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':l JOHN K. SOSNOWY

‘OATH OR AFFIRMATION

. SOSNOWY INVESTMENT MANAGEMENT COMPANY, INC.

DECEMBER 31

a customer, except as- follows
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’I'Ius report** contains (chcck all apphcable boxcs)

(a) Facing page.

() Statement of Income (Loss).

(g) Computation of Net Capital
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solidation.
M An Oath or Afﬁrmauon
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_(b)- Statement of Fma.néxal Condmon

{d) Statement of Changes in Financial- Condmon
(e) -Statement of Changes in Stockholders' Equity of Pmners or Solc Propnclor s Capna)
“(f). Statement of Changes in Liabilities Subordinated 1o Clauns of Creditors.-

(m)A- copy of the’SIPC Supplemental chon :
. (n) A report dcscnbxng any material madcquacxcs found 10 exast o7 founcl m havc existed since the datc of the prcwous audxt
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(h) Computation for Determination. of Rcscrvc Requirements Pursuam 10 Rule 15c3 3.
(i) Information Relating to the Possession’ or control Requirements: Under Rule 15¢3-3.
() A Reconciliation, mcludmg appropnate explanauon. of the Computation of th Capnal Under Rule lSc3 1 a.nd thc

.. Computation. for: Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between thc audited and unaudited Statements of Fmancza.l Condmon with r&spect to mcthods of con-
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JOHN M. JAMES, C.PA. ,jl“

CELL (832) 265-3355 6421 VANDERBILT STREET %

EMAIL: JJ8100@AOL.COM

HOUSTON, TEXAS 77005-3820

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT

The Board of Directors, Stockholder and Officers
SOSNOWY INVESTMENT MANAGEMENT COMPANY, INC.

I have audited the accompanying statement of financial condition of
Sosnowy Investment Management Company, Inc. (SIMCO, SIMCO Financial
or the Company) as of December 31, 2001, and the related statements of
income, changes in stockholder's equity, and cash flows for the year then
ended. These financial statements are the responsibility of the Company's
management. My responsibility i1s to express an opinion on these financial
statements based on my audit.

I conducted the audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that I
plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation. I believe that the audit provides a reasonable basis for my
opinion.

In my opinion, the financial statements referred to above present fairly, in
all material respects, the financial position of Sosnowy Investment
Management Company, Inc. as of December 31, 2001, and the results of
operations and cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

My audit was conducted for the purpose of forming an opinion on the basic
financial statements taken as a whole. The information contained in
Schedule I is presented for purposes of additional analysis and is not a
required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in
my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

%{Nx. %W/ Y

Houston, Texas
February 26, 2002
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SOSNOWY INVESTMENT MANAGEMENT COMPANY, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2001

ASSETS

Cash on hand and in checking accounts

Receivables from brokers and dealers

Receivables from customers

Furniture and equipment, at

accumulated depreciation of $13,981 (Note 2)

cost, less

Other assets (prepaid expenses)

Total assets

LIABILITIES AND STOCKHOIDER'S EQUITY

Accounts payable, accrued expenses, and other liabilities

Commitments and contingencies (Note 4)

Stockholder's equity (Note 6):

Common stock, 100,000 shares authorized,
7,000 shares issued and outstanding, at a

par value of $6 per share

Retained earnings

Total stockholder's equity

Total liabilities and stockholder's equity

$ 129,271
12,683

306

9.947

29.318

§ 181,525

$ 11,357

42,000
128.168
170.168

$§ 181,525

The accompanying notes are an integral part of these financial statements.
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