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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
‘ BULLTICK, LLC OFFICIAL USE ONLY
FIRM 1D. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

BOSQUE DE CIDROS 46-205

(No. and Street)
BOSQUE DE LAS LOMAS MEXICO 05120
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

JAVIER GUERRA

(305) 533-1541

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

KAUFMAN, ROSSIN & Co. o
7 (Name — if individual, state last, first, middle name)
2699 SO. BAYSHORE DRIVE MIAMI FL 33133
(Address) (City) (State) Zip Code)
CHECK ONE:

X Certified Public Accountant
O Public Accountant
[J Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exernption. See section 240.17a-5(e)

SEC 1410 (3-91)

Jlotencial persons who are to respond to the collection of information
contained in this form are not required to respond unless the form dispiays

a currently valid (JYHR control number.

e

\



OATH OR AFFIRMATION

1, JAVIER GUERRA swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BULLTICK, LLC v

as of

DECEMBER 31 2Q01 | are true and correct. I further sw:ar w(o’r’ifﬁrm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

No exceptions.

P R i N

i

"/ S Signature
MANAGING DIRECTOR

773 %M - &"&Q% NORMA R. HANNAH -

uary Public 7 P COMMISSION § CC757935

« EXPIRES JULOY, 2002
% BONDED THROUGH
4’!@ ADVANIAGE NOSAGY
This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
_(d) Statement of Changes in Financial Condition. (Cash Flows)
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital e
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

‘() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(o) Independent Auditors' Report on Internal Control required

by SEC Rule 17a-5.
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
A report containing a statement of financial condition has been
included: accordingly it is requested that this report be
given confidential treatment.
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To the Board of Directors
Bulltick, LLC
Miami, Florida

We have audited the statement of financial condition of Bulltick, LLC as of
December 31, 2001. This financial statement is the responsibility of the
Company’s management. Qur responsibility is to express an opinion on this
financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and

( A U F M AN peﬁoqn the apflit tp obtain reasoqable assurance about whgthgr the statement of

financial condition is free of material misstatement. An audit includes examining,
{ O S S I N ‘:ﬂ on a test basis, evidence supporting the amounts and disclosures in the statement
= PROFESSIONAL of financial condition. An audit also includes assessing the accounting principles
- 0. ASSOCIATION used and significant estimates made by management, as well as evaluating the
ERTIFIED PUBLIC ACCOUNTANTS overall statement of financial condition. We believe that our audit of the statement

of financial condition provides a reasonable basis for our opinion.
In our opinion, the statement of financial condition referred to above presents

fairly, in all material respects, the financial position of Bulltick, LLC as of
December 31, 2001, in conformity with accounting principles generally accepted in

the United States of America.
\( (( > ' L L—O .

February 6, 2002

MIAMI | FT. LAUDETRDALE [} B O CA RATON




BULLTICK, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2001

ASSETS

CASH $ 36,367

SECURITY OWNED, AT MARKET (NOTE 3) ' 203,368

CLEARING DEPOSIT (NOTE 3) 200,100

DUE FROM CLEARING BROKER (NOTE 3) 7,691

PROPERTY AND EQUIPMENT 3,884

OTHER ASSETS 37,030
$ 488440

LIABILITIES AND MEMBER'’S EQUITY

LIABILITIES

Accounts payable and accrued liabilities $ 158,924

MEMBER’S EQUITY - : 329,516

3 488,440

See accompanying notes.
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BULLTICK, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Business and Organization

Bulltick, LLC, a Delaware limited liability company (the Company), is a registered
broker-dealer with the Company’s sole member being a Scottish limited partnership
(Parent). The Company’s membership in the National Association of Securities
Dealers, Inc. became effective on September 18, 2000, but they did not commence
brokerage operations until January 2001. The broker-dealer acts in an agency capacity
for its customers located within Latin America, assisting customers with conversions
of United States listed ADR’s (American Depository Receipts) with the corresponding
locally traded equities, and charging commissions. The Company’s trading operations
are in Mexico City.

Government and Other Regulation |

The Company’s business is subject to significant regulation by various governmental
agencies and self-regulatory organizations. Such regulation includes, among other
things, periodic examinations by these regulatory bodies to determine whether the
Company is conducting and reporting its operations in accordance with the applicable
requirements of these organizations.

Securities Transactions

Securities transactions, along with related commission income, clearing costs and
commission expenses, are reported on a trade date basis.

Cash Concentration

The Company may, during the ordinary course of business, maintain account balances
with banks in excess of federally insured limits.

Property and Equipment
Property and equipment is recorded at cost. Expenditures for major betterments and
additions are charged to the asset accounts while replacements, maintenance and

repairs which do not improve or extend the lives of the respective assets are charged
to expense currently.

Depreciation is computed using the straight-line method based upon estimated useful
lives of five year.




NOTE 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statement.
Actual results could differ from those estimates.

Income Taxes

The Company is not subject to income taxes as it is a disregarded entity for income tax
purposes as a single member limited hability company, whose operations are reflected
in the tax return of the Company’s Parent.

NOTE 2.

NET CAPITAL REQUIREMENTS

As a registered broker-dealer, the Company is subject to the Uniform Net Capital Rule
of the Securities and Exchange Commission, which requires that “Net Capital”, as
defined, shall be at least the greater of $100,000 or one-fifteenth of “Aggregate
Indebtedness”, as defined. At December 31, 2001, the Company’s “Net Capital” was
$286,594, which exceeded requirements by $186,594, and the ratio of “Aggregate
Indebtedness” to “Net Capital” was 0.55to 1.

NOTE 3.

RISK CONCENTRATION

The clearing and depository operations for the Company’s securities transactions are
provided by BNY Clearing Services, LLC, a Bank of New York Company. At
December 31, 2001, the clearing deposit (US Treasury Bill of $99,690 and a money
market fund of $100,410), the security owned (US Treasury Bill), and the amount due
from clearing broker included in the accompanying statement of financial condition are
held by and due from this broker.

NOTE 4.

MANAGEMENT AGREEMENT

The Company has a management agreement with an entity in Mexico City, related by
virtue of common ownership. The Company receives management and administrative
services, including use of its office facility in Mexico City as well as staffing, in
consideration of management fees.




