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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
,, » A ' , OFFICIAL USE ONLY
Biltmore International Corporation’ .
FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
' 50 Broadway, 23xd Floor - : '
o . Mo. mdSueet)
New York R NY - o 10004
(Ciny) o _ ) @p Code)

NAME AND TELEPHONE‘ NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Rosedale & Scerbo, Certified Publlc Accountants
(Name — lfmamdm:l state last, first, midcie nams)

2001 Grove Street " Wantagh . NY 11793
(Address) . ) (Ciry) : (State)’ Zip Code)

CHECK ONE: ' / /PROCESSED

X Certified Public Accountant

[ Public Accountant SR ) APRTY 0p
O Accountant not resident in United States or any of its possessions. THOM
- -  pypaSON

FOR OFFICIAL USE ONLY " VANGIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances rélied on as the basis for the exemption. See section 240.17a-5(ej(2).
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OATH OR AFFIRMATION

1, James Rawdon ; , swear (or affirm) that, to the

" best of my knowledge and belief the accompanying financial statemem and, supporting schedules pertammg to the firm of
Biltmore Internatlonal Corporatlon

as of
Bx_2001 are true and correct. I furthéi' swear (or affirm) that neither the company

December 31,

a customer, except as follows:

PATRICIA A. MEDING
Notary Public, State of New Yar:
No. 01ME6063618
Qualified in Queens County
Commission Expires Sem 4, 20Q> ‘-/

I @w(

Notary Public

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
. (&) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners or Sole Propnetor s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital :
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. .
(1) An Oath or Affirmation.
Rixxfrpd scopyofxhe SIRC:SupplementaiRepork ‘ .
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
x (o) Independent Auditors' Report on Internal Control Structure.

O ODO0O080ROREKE

**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BILTMORE INTERNATIONAL CORPORATION
NOTES TO FINANCIAL STATEMENTS
December 31, 2001

4.

SECURITIES OWNED AND SOLD, NOT YET PURCHASED

Marketable securltles ownéd and sold, not yet purchased consist
of trading securitied at market value as follows

L . '+ 'l.Sold, Not
: o o wws, v .. Cwned . | Yet Purchased : .
Corporate stocks $33,682 $287,088

SUBORDINATED BORROWINGS - - . . RO

The borrowings under subordination agreements at December 31,
2001 consist of a $175,000 subordinated note with interest
payable at 10% per annum, maturing on November 30, 2003. There
were no changes to the subordinated liability of $175,000 during
2001.

The subordinated borrowings are available 1in computing net
capital under the SEC’s uniform net capital rule. To .the extent
that such borrowings are required for the Company’s 'continued
compliance with minimum net capital requirements, they may not be
repaid.

NET CAPITAL REQUIREMENT

The Company must maintain a minimum net oapitalzof:$160,600 in
accordance with paragraph (a) (2) -of SEC Rule 15¢3-1. 1Its
aggregate indebtedness must not exceed 1500% of its net capital.
Biltmore International Corporation also is required to maintain
120% of its minimum capital requirement in accordance with SEC
Rule 17a-11. At December 31, 2001, the Company has net capital
of $267,830 which was $167,830 in excess of its minimum required
net capital of $100,000.

PRIOR PERIOD ADJUSTMENT

Distributions to stockholder of §71,273 reported during theWYear
ended December 31, 2000, were originally reported as entlrely,
distributed from retained’ earnlngs " This adjustment is ‘made to
properly reclassify $23,750 - of the total distribution as
distributed from addltlonal pald in capltal rather than retained
earnings.




