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OATH OR AFFIRMATION

L Patrick Anthony swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Camden Securities, Inc.

, as of

May 23rd, 3892_992_, are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or-director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

CEO
. Title
-~ Notary Puslic '
ARTURO AGUIRRE
R\ Commission # 1354062
3% Notary Public - Calfomnia §
This report** contains (check all applicable boxes): NP Los Angeles County
: My Comm. Expires May 4, 2006

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

{d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetor s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(3) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconiciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation. '

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

ooo 0O c0000ocoooo

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Camden Securities Corporation

We have audited the accompanying statement of Financial condition of Camden Securities
Corporation as of March 31, 2002 and the related statements of income, changes in
stockholder’s equity, and cash flows for the period then ended. These financial statements
are the responsibility of Camden Securities Corporation’s management. Our Responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Camden Securities Corporation, for the twelve month
period starting April 1, 2001 through March 31, 2002 and the results of operations and cash
flows for the period then ended in conformity with generally accepted accounting principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in the FOCUS Form X-17A-5, Part lIA
and Schedule | is presented for purposes of additional analysis and is not a required part of
the basic financial statements, but is supplementary information required by rule 17a 5 of the
Securities and Exchange Commission. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.




CAMDEN SECURITIES INC.
STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2002

ASSETS
Current Assets
Cash S 25,483.31
Dain Clearing Depaosit - Cash 25,016.36
Accounts Receivable 9,024.58
Collaterized Secured Demand Note 130,200.00
Inventory 195,000.00
Total § 384,724.25
Furniture, Property & Equipment:
Furniture & Fixtures 31,000.00
Accum. Depreciatin-Furn.& Fixtures (24,578.56)
Property & Equipment 20,387.39
Accum. Depreciatin-Prop.& Eqpt. (17,646.46)
Total 9,162.37
Other Assets
Advances - Emplayees 10,340.00
Advances - Others 12,814.00
Total 23,154.00
TOTAL ASSETS $417,040.62

LIABILITIES & STOCKHOLDERS' EQUITY

LIABILITIES
Current Liabilities
Accounts Payable $ 22,245.01
Payroll Taxes 19,609.11
NASD Fee 4,400.00
Total S 46,254.12
Long-Term Liabilities
Secured Demand Note Payable 130,200.00
Interest Payable-Secured Note 11,587.80
Total 141,787.80
TOTAL LIABILITIES 188,041.92

STOCKHOLDERS' EQUITY

Common Stock 2,000.00
Paid-in Capital 368,909.48
Retained Earnings (74,683.52)
Net Income/(Loss) (67,225.26)
Total 228,998.70
TOTAL LIABILITIES & STOCKHOLDERS' EQUITY $417,040.62

See accompanying notes and Accountant’s report
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CAMDEN SECURITIES INC.

STATEMENT OF {NCOME

For the Twelve Month Period Starting
Aprit 1, 2001 through March 31, 2002

REVENUE

Commissions
Consulting Income
Interest Income

Mark to Market Gain/(Loss)

Other Income

Private Placement income

Rebate
Diligence Fee
Trading Income/(Loss)

Total

EXPENSES

Advertising
Automobile Expense
Bank Charge

Charitable Contributions

Clearing Costs

Depreciation/Amortization

Dues & Subscriptions

Equipment Lease

Insurance

Interest Expense

Leads Expenses

Licenses & Permit fees

Meals & Entertainment

Miscellaneous

NASD Fees

Office Supplies

Payroll and commissions

Postage & Delivery

Printing & Reproduction

Professional Fees

Rent

Repairs & Maintenance

Taxes

Telephone

Temp Help/Agency Fees
Total

NET INCOME/(LOSS)

Amount %
$ 361,208.80 71.04%
59,500.00 11.70%
969.99 0.19%
(1,108.00) -0.22%
3,594.08 0.71%
12,470.00 2.45%
19,592.35 3.85%
67,000.00 13.18%
(14,792.72) -2.91%
508,434.50 100.00%
$  1,126.40 0.22%
10,497.85 2.06%
2,146.24 0.42%
500.00 0.10%
74,902.45 14.73%
10,330.20 - 2.03%
946.49 0.19%
1,892.01 0.37%
4,150.11 0.82%
11,587.80 2.28%
7,224.85 1.42%
14,242.87 -96.28%
6,636.91 -44.87%
255.00 -1.72%
17,180.00 -116.14%
20,654.50 -139.63%
274,344.32 -1854.59%
9,442.78 -63.83%
1,673.78 -11.31%
24,260.60 234.85%
22,823.93 4.49%
741.00 0.15%
2,933.42 0.58%
26,707.11 5.25%
28,459.14 5.60%
575,659.76 113.22%

(67,225.26) -13.22%

See accompanying notes and Accountant's report
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CAMDEN SECURITIES CORPORATION

STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
For the Twelve Month Period Starting
April 1, 2001 through March 31, 2002

Common stock

100 shares authorized - Additional
Shares Issued Paid In Retained
@ $100. Par Amount Capital Earnings
BALANCES AT 10,000 S $444,730.76 $(74,685.52)
APRIL 1, 2001
Distributions (75,821.28)
Net Income (Loss) (67,225.26)
BALANCES AT

MARCH 31, 2002 $368,909.48 (5141,910.78)




CAMDEN SECURITIES CORPORATION

STATEMENT OF CASH FLOWS
For the Twelve Month Period Starting
April 1, 2001 through March 31, 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Net income/(Loss) S (67,225.26)
Adjustments reconciling net income to cash
provided by operating activities:

Depreciation of property and equipment 10,330.20

Increase in Accounts Receivable {1,072.69)

Decrease in Inventory 113,490.00

Increase in Securities (117,736.73)

Increase in Other Assets {11,514.00)

Increase in Accounts Payable 155,167.91

Net cash provided /used by operating activities S 81,439.43

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash used for investing activities {2,787.39)

CASH FLOWS FROM FINANCING ACTIVITIES

Decrease in Paid-in-Capital {(75,821.28)
Net cash provided by financing activities {(75,821.28)
NET INCREASE (DECREASE) IN CASH 2,830.76

Reconciliation:

Cash Balance at End of Period 25,483.31
Cash Balance at Beg of Period 22,652.55
Net increase (Decrease) in Cash 2,830.76

See accompanying notes and Accountant's report
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CAMDEN SECURITIES CORPORATION
NET CAPITAL REQUIREMENTS
For the Twelve Month Period Starting
April 1, 2001 through March 31, 2002

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(rule 15¢c3-1) which requires the maintenance of minimum net capital of $100,000. The
following is a reconciliation of net capital shown in the audited financial statement with the
net capital amount as computed under rute 15¢3-1;

Net capital as shown in the

financial statements $228,998.70
Secured Demand Note and Interest 141,787.80
Nonallowable assets:

Commission Receivable § 5,451.89

Inventory 195,000.00

Fixed Assets 9,162.37

Other Assets 23,154.00 (232,768.26)
Net capital computed under rule 15¢3-1 $ 138,018.24
Less Haircuts (- 564.47)
Net Capital $137,453.77

There is no material difference between the net capital computed under rule 15¢3-1, as
shown above, and the net capital computed with the Company’s unaudited Par IIA FOCUS
filing for the period ending March 31, 2001. The following schedule reconciles the unaudited
net capital to the net capital computed above.

NET CAPITAL PER PART lIA FOCUS REPORT PURSUANT TO SEC RULE 15C3-1

Total Assets S 417,040.62
Less total Liabilities 188,041.92
Net Worth 228,998.70
Add Secured Demand Note and Interest 141,787.80
Adjusted Net Worth 370,786.50
Less Non-Allowable Asset 232,768.26
Current Capital 138,018.24
Less Haircuts 15.00
Net Capital 138,003.24
Required Net Capital 100,000.00
Excess Net Capital S 38,003.24




CAMDEN SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

For the Period ended March 31, 2002

NOTE A - ORGANIZATION

Camden Securities Corporation (the Company) is a Florida corporation formerly known
as Pension Investors Securities Corporation organized in 1986. The Company’s principle
business is the selling of securities to its clients. As a broker-dealer in securities, it is
subject to regulation by various agencies including the Securities and Exchange
Commission, the national Association of Securities Dealers, Inc. and other state
regulatory bodies. In 1997, pension Investors Securities Corporation changed its name
to Hampton Securities Corporation, shortly thereafter, ceased operations and
subsequently was purchased by Patrick Anthony and resumed operations in early 1998.
Consequently, the new company has been in operations for just over three years.

NOTE B- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Compahy considers highly
liquid investments with maturities of three months or less to be cash.

Allowance for Doubtful Accounts

The Company considers accounts receivable to be fully collectible; accordmgly,
no allowance for doubtful accounts is required.

Property and Equipment

Property and equipment are stated at cost. Depreciation is computed on the
straight-line method over the estimated useful lives of the assets.

income Taxes

The Company, with the consent of its shareholders, had elected under the
Internal

Revenue Code to be an S corporation. In lieu of corporation income taxes, the

shareholders of an S corporation are taxed on their proportionate share of the

Company’s taxable income.




NOTE C - OTHER

Total Assets as shown on the Focus Report differ from total Assets on the
Statement of Financial Condition due to the non-allowable assets explained

above.
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SUPPLEMENTARY INFORMATION

Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934

For the Twelve Month Period Starting
April 1, 2001 through March 31, 2002
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Independent Auditor’s Report on Internal
Accounting Control Required by SEC Rule 17a-5

To the Board of Directors
Camden Securities Corporation

We have examined the financial statements of Camden Securities Corporation for the period
ended March 31, 2002, and have issued our reports thereon dated May 15, 2002. As part of our
examination, we made a study and evaluation of the Company’s system of internal accounting
control to the extent we considered necessary to evaluate the system as required by
generally accepted auditing standards. The purpose of our study and evaluation, which
included obtaining an understanding of the accounting system, was to determine the nature,
timing, and extent of the auditing procedures necessary for expressing an opinion on the
financial statements.

We also made a study of the practices and procedures followed by the company in making the
periodic computation of aggregate indebtedness and net capital under rule 17a-3 (a) (11) and
the procedures for determining compliance with the exempting provisions of rule 15¢3-3. We
did not review the practices and procedures followed by the company in making the quarterly
securities examinations, counts, verifications and comparisons, and the recordation of
differences required by rule 17a-13 or in complying with the requirements for prompt
payment for securities under section 8 of Regulation T of the Board of Governors of the
Federal Reserve System, because the company does not carry security accounts for customers
or perform custodial functions relating to customer securities.

The management of the Company is responsible for establishing and maintaining a system of
internal accounting control and the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and judgments by management are
required to assess the expected benefits and related costs of control procedures and of the
practices and procedures referred to in the preceding paragraph can be expected to achieve
the Commission’s above-mentioned objectives. The objectives of a system and the practices
and procedures are to provide management with reasonable, but not absolute, assurance that
assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and the transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting principles. Rule 17a-5 (g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal accounting control procedures or the practices
and procedures referred to above, errors or irregularities may nevertheless occur and not be
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detected. Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the degree of
compliance with them may deteriorate.

Our study and evaluation made for the limited purpose described in the first paragraph would
not necessarily disclose all material weaknesses in the system. Accordingly, we do not

express an opinion on the system of internal accounting control of Camden Securities
Corporation taken as a whole. However, our study and evaluation disclosed no condition that
we believed to be a material weakness.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report and considered by the Commission to be adequate for its
purpose in accordance with the Securities Exchange Act of 1934 and related regulations, and
that practices and procedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this understanding and our study,
we believe that the Company’s practices and procedures were adequate at March 31, 2002, to
meet the Commissions’ objectives.

This report is intended solely for the use of management and the Securities and Exchange
Commission and the National Association of Securities Dealers, Inc. and should not be used for
any other purpose.
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