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InfonnanongReqmred~~Brokers and Dealers-Pursaant-to-Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING / / / / o AND ENDING ___/ L/ 2 / o/
"MM/DD/YY U MM/DD/YY

A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: |2V /M & L ol k&2
Plald Esico co.

OFFICIAL USE ONLY

FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
[ W DA ST #TGE
{No. and Street)
PEW Yo N Y /O O2
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
[ 2N 1 P & - © Cafp =2 _ - Q¥- 793L

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

AP ALA S A

/ (Name ~ if individual, state last, first, middle name)

| AL LS MO0TH D2, FAR AW NI 0%

(Address) City) (State) Zip Code)

CHECK ONE: PROCESSED

O Certified Public Accountant

X Public Accountant FEB 22 2002 F

J Accountant not resident in United States or any of its possessions.
THOMSON

FOR OFFICIAL USE ONLY FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis fQr the exemption. See section 240.17a-5(e)(2).
6

Q

SEC 1410 (3-91) Jlotential peesons who are to respond to the collection of informasion
contained in this form are not required to respond unless the form displays

a currently valid (YN R control number.



T FOCU RT

FORM {Financial and Qperationai Cambined Uniform Singie Report)
X-17A-5 : i
- Part 1A Quarterty 17a-5(a) i
INFORMATION REQUIRED OF BROKERS AND DEALERS PERSUANT TD RULE 17
COVER
Select a filing method: T Basic @ Altemate © [0011]
Name of Broker Dealer: ESICO[OS%'] SEC File Number: 8- 16853
0014
Address of Principal Place of [ ]
Business: [a020] i
) , Firm ID: 1708
[0021] [0022} 10023] [0C15]

For Period Beginning _{ ] O~ And Ending fi_'l_v_lglt.gfa
{0024} (0 251’

Name and telephone number of person to contact in regard to this report:

Name: 12V ING L OCKEL- Phone: 2|2 -~Z2%- 793

{0030] [0031]
Name(s) of subsidiaries or affiliates consolidated in this report:
Name: . Phone:
[0032] [0033)
Name: Phone:
{0034] ’ [0035]
Name: Phone:
[0036] [0037]
Name: Phone:
- (0038} {0039]
Does respondent carry its own customer accounts?  Yes © [0040) No $&[0041]
Check here if respondent is filing an audited report ‘ P4 [0042]
[
"

https:/regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&0rigDB= 1/11/00




ASSETS

Consoiidated © [0198]  Unconsoiidares & [01es)

1.

2

Allowahie
can 29 R« )
A ] {u<an]
Receivables from brokers
ordesiers:
A. Clearance account
{oriciy)
B. Qther
{G3a0]
Receivables from non-
customers {0355]
Securities and spot
commodities owned, at
market value:
A. Exempted
securties (0418]
B. Debt securities
[0419]
C. Options
{0420]
D. Other securities
[0424]
E. Spot commodities
[0430]
Securities and/or other
investments not readily
marketable:
A. At cost
tr300
[0130]
B. At estimated fair
value [0440]

Securities borrowed under 4
subordination agreements [0460]
and partners' individual

and capital securities

accounts, at market vaiue:

A, Exempted
securities
-

[0150)
B. QOther securities

[0160]

- - L A -

Non-Allowanie lotai
) Lo

(assq] (o810}
[0600] [0830]

[0850]

f2 32300 42200

{0610] ‘ {0860]
[0630] [0880]

https://regulationformfiling.nasdr.com/focus FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&0rigDB= 1/11/00




10.

1.

12.

[0170]-

B. Other securties

[0180]
Membershipsin
exchanges:

A Owned, at market

[0190]
B. Owned, at cost

C. Contributed for
use of the
company, at
market vaiue

Investment in and
receivables from affiliates,
subsidiaries and
associated partnerships

Property, fumiture,
equipment, leasehold
improvements and rights
under lease agreements,
at cost-net of accumulated
depreciation and
amortization

Other assets

TOTAL ASSETS

Jage - orLC
[0650]
[0660] {0s00] .
[0480] [0670] [0910]
[0450] [0680] {0920]
{0535} {0735] [0930]
£28% 7> 300 JTIof ¥
[0540] [0740] ' [0840]

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formid=16935&CQngDB= 1/11/00




Een- - 2 a3 . Whpmons s oem— s — ) s e AL e

Liabilities A.lL Liahtilittes Non-ALL Liaoiities JTomi
13. Bank lgans payanie
14. Payable to brokers or
deaiers:
A Clearance account
[(1114] [1315] [1550]
B. Cther
(11185] (1305] [1540]
18. Payable to non-customers
{1155} [1355] [16810]
16. Securities soid not yet
purchased, at market value
{1360] [1620]
17. Accounts payable, accrued
liabiiities, expenses and
other
(1205 (1385] [1685]
18. Notes and mortgages
payable:
A. Unsecured
{1210} [1690]
B. Secured
(1211] [1380] ~[1700]
19. Liabilities subordinated to
claims of general creditors:
A Cash borrowings:
[1400] [1710]
1. from
outsiders
(0970}
2. Includes
equity :
subordination
(15¢3-1(d))
of
[0980]
B. Securities
borrowings, at
market vaiue:
_ [1410] B [1720]
from outsiders
-
(0930]
C. Pursuant to secured
demand note
collateral
agreements:
[1420] [1730]

hutps://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formid={6935&CrigDB= 1/11/00




- A W

SursKNers.
{1000]
2. Inctudes
equity
supordinaticn
(15e3-1(d))
of
[1010]
D. Exchrange
contributed foruse
of company, at
market vaiue
{14301 (1740q]
E. Accounts and other
borrowings not
qualified for net
capital purposes
{1220] [1440] [1750]
20.
TOTAL LIABLITIES O o) )
(1230} {1450] [1760]
Ownership Equity
Total
21, Sole proprietorship I OR
[1770]
22, Partnership (limited partners
{10201 )
{1780]
23. Corporations:
A. Preferred stock
[1791]
B. Common stock
_ [1792]
C. Additional paid-in capital .
[1793]
D. Retained eamings
[1794]
E. Total
[1795]
F. Less capital stock in treasury
,, (1796]
24, :
TOTAL OWNERSHIP EQUITY Ngi o) <? +
25 - ~ [1800]
" TOTAL LIABILITIES AND OWNERSHIP EQUITY ' JToRY
[1810]
hitps:/regulationformfiling.nasdr.com/focus FORM_FOCUS_Form2aPrintPreview.asp?Formid=16935&OrigDB= 1/11/00




ST UX P TmrPreew Srpe oA S

REVENUE
1. Commissicns:
a. — Ccmrmssxons on transactions in excirange listed eguity securities-execrea on-an
exchiange el
- [3s38]
c. All ather securitiescommissions 1 Q. 2./ %
reixisy]
d. Total securities commissions [ O 31 &
[3844]
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange
. [3845]
b. From all other trading
[3849]
c. Total gain (Joss)
. [3950]
3. Gains or losses on firm securities investment accounts
[3952]
4, Profit (loss) from underwriting and selling groups
{3955]
5. Revenue from sale of investment company shares
: (3970]
6. Commodities revenue
(3990}
7. Fees for account supervision, investment advisory and administrative services
[3975]
8. Other revenue L(G hf'
: (3995]
9. Total revenue ' /0& 78
. : [4030]
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ‘
(4120]
11. Other empioyee compensation and benefits
(4115}
12. Commissions paid to other broker-dealers
[4140]
13. Interest expense
[4075]
a. Includes interest on accounts subject to : '
subordination agreements :
- 14070) 5
14. Regulatory fees and expenses - 22/
: [4195]
15.  Other expenses 7 32£L3
: [4100]

httpsy/regulationformfiling.nasdr.com/focus/FORM _FOCUS_Form2aPrintPreview.asp?Formid=16935&0rigDB= 1/11/00




S i Prmr By Pxge Tar 3

16. Tomsexnenses 32
NET INCOME - o
17. Net income(loss) before Fegerai Income: taxes ang iterms: Deow (e 3-ess: e 18) 7—4’ b4 ?"
=
. ._18. __ Provision for Federal-income taxes (for Darentanty)— -~ ——- -~ oo s s eeemio o s e
=
18. Eguity in.eamings (losses) of unconsgiidated subsidiaries nat included above
[4222)
a. After Federai.income: taxes: of
[4238]
20. Extraordinary gains (losses)
[4224}
a. After Federal income taxes of
{42391
21, Cumulative effect of changes in accounting principies
[4225]
22, Net income (loss) after Federal income taxes and extraordinary items 28 P
_ [4230]
MONTHLY INCOME .
23. Income (current monthly anly) before provision for Federal income taxes and ( SO 3 )
extraordinary items ~(4211]

https://reguiationformfiling.nasdr.com/focus/FORM_FOCUS_Farm2aPrintPreview.asp?Formid=| 6935&0rigDB= 1/11/00




EXEMPTIVE PROVISIONS

25. If arr exermoton from-Ruie 1523-3 is Samen. idenmfy Deow- e SeCSorT TR wne

SUCH exemption is basea

A (k) (1)y=Umited. busm&ss (ﬁmmai funcsalm!crvanameammms onty)

B. k) (2)(A)-"Speciai Account for the Exclusive Benefit of customers” maintained

C. (k) (Z(B)—Alestnnmrmdeareatmmgh another broker-deaier on a
y disciaosed:

basis. Name of cleanng firm(s)
Clearing Firm SEC#s Name
8-
[4335A] {4335A2]
[4335C) [4335C2)
8-
[4335E] [4335E2)
8- _
{4335G] [4335G2)
8-
[43351] - [433512)

D. (k) (3)—éxempted by order of the Commission

L}

2ape 3 or il

X a=m
T 4ss0)

I tas7o)
Product Code
(43358]
[4335D)
[4335F]
[4335H]

(43354]

I” (4s80]

hups://regulationformfiling.nasdr.com/focusFORM_FOCUS_Form2aPrintPreview.asp?Formid=16935&CrigDB= 1/11/00




Deduct ownership equity not ailowabie for Net Caoriai

Total ownership equity quaiified for Net Capitai

Add:

A, Liabilities subordinated ta-ciaims of generai.creditors allowabie in

computation of netcapital

B.  Other (deductions) or-ailowable credits (List)

[3525A]

[3525C]

[3525E]

Totai capital and allowable subordinated
liabilities

Deductions and/or charges:

A. Total nonallowable assets from
Statement of Financiai Condition
(Notes B and C)

B. Secured demand note deficiency

C. Commodity futures contracts and

spot commodities - proprietary
capital charges

D. Other deductions and/or charges

Other additions and/or credits (List).

{3630A]

[3630C]

(3630E]
Net capital before haircuts on securities
positions

Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1(f)):
o

A. Contractual securities
commitments

[3525B]

[35250)

[3525F]

1 200

(3540]

[3580]

[3600]

[3610]

[36308]

[3630D]

[3630F]

(3660]

htps://regulationformfiling.nasdr.convfocus FORM_FOCUS _Form2aPrintPreview.asp?Formid=16935&C0rigDB=
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[3530]
$+200
(3620]
o
[3630]
L2 2LY
[3640]
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. Paxz [ Prinr Seewrew Pege Dar =

g

0O

T rading ang. invesament
3

1. - Exempted-securities

2 Debt securities
(3733]
3. Cptions
(3730]
4. Cther securities
(3734]
D. Undue Concentration
(3650]
E. Other (List)
[3736A] [37388B]
[3736C] [37360]
{3736E) [3736F]
[3736) [3740)
10.  Net Capital X 28
{3750]
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A |
11.  Minimum net capital required (6-2/3% of line 19) -
(3756]
12. Minimum dollar net capitai requirement of reporting broker or ISTeen
dealer and minimum net capital requirement of subsidiaries [3758]
computed in accordance with Note(A)
13. Net capital requirement (greater of line 11 or 12) A - JTeeo
. {3760]
14, Excess net capital (line 10 less 13) . 3 2&. ‘:t
; [3770]
18. Excess net capital at 1000% (line 10 less 10% of line 19) ' 8 2L ¥
[3780]
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.L liabilities from Statement of f (»)]
Financial Condition ‘ : [3780]
- :
17. Add:

A, Drafts for immediate credit

[3800]

https<//regulationformfiling.nasdr.com/focus/FORM_FOCU S_Form2aPrintPreview.asp?Formid=16935&0OrigDB= 1/11/00




i
a

VEIE 1S S ST eeiten
c. Ciher unrecoroes: aynountsiList)
T - [3820A] =
[3820C; {38200
{3820E] [SB20F}
)
(38201 (3830]
19.  Total aggregate indebtedness L2
{38401
20. Percentage of aggregate indebtedness to % <
net capital (line 19/ line 10) [3850]
OTHER RATIOS
21. Percentage of debt to debt-equity total computed in accordance % <2
with Rule 15¢3-1(d) [3860]
-4
https://regulationfomﬁling,nasd.r.mm/focu.'./FORM_FOCUS_FonnlaPrimPr-evicw.asp?Fomld- 16935&0rigDB= 1/11/00




within the next six moenthrs and. acourats, (as cefinen DEow?, WERCS e O DR SRCTEten

in the computation of Net Capital.

Tvpe of ] Amount .o _

PLS ed Insicer Withiarawn (casn~ Witharawal or Smec:

V\frt—r?tLéx?aTai Name of Lender or Contributor or amount ang/or Net MamntvyOae t©
“or Accrual Qutsider Casmtal Vaiue of  (MMDDYYYY) Renew

or Accrual ecurities)
_ [4600] _
{401}  [4602] {4603] (4604] [460S5]
_[4610] _
[4611) [4612] [4613] [4614] [4815]
_ [4620] _ _
{4621] [4622) {4623} {4624] (48251
_[4630] _— _
[4631] [4632] {4633] [4634] ([4635]
_ [4640] -— _
[4641] [4642] [4643] [4644) [4645]
_ [4650] — —
[4651]  [4652) (4653} [4654] [4655]
_ [4860] _— _
[4661] [4662] [4663] [4664] [4665]
_ [4870} - _
[4671] [4672) [4673) [4674] [4675]
_[4680] _ _
{4881} [4682] (4683] {4684] ([4685]
_ [4690] _ _
[4691] (4692} [4693] [4694) [4695]
TOTAL |”]
S [4699]
Omit Pennies

i
h
y

Instructions Detail listing must include the total of items maturing during the six month period following the report date,

regardless of whether or not the capital contribution is expected to be renewed. The schedule must aiso

include proposed capital withdrawals scheduled within the six month period following the report date
including the proposed redemption of stock and payments of liabilities secured by fixed assets (which are
considered allowable assets in the capital computation pursuant to Rule 15¢3-1(c)(2)(iv)), which could be

required by the lender on demand or in less than six months.

Withdrawal GCode

[Description

1

a—

fEquity Capital

[Subordinated Liabilities

3

IAccruals

4

15¢3-1(c)(2)(iv) Liabilities]

nutps://regulationformiiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formid=16935&OrigDB=
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STATEMENT OF CHANGES

Fxee Sorll

STATEMENT OF CHANGES IN OWNERSHIP S21ITY
{SOLE PROPRIETURSHIP, PARTNERSHIP OR CORPORATION)

‘Balance. beginning of period
A. Net income (loss)

B. Additions (incudes mon-conforming: capital of

[4282])

C. Deductions (inciudes non=conforming-capital v 7 2
of [4272])

2. Balance, end of period (From item 1800)

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period
A. Increases
B. Decreases
4, Balance, end of period (From item 3520)
-

225 v

{42s0]

: (42507
(922

[4270]

[4290]

[4300]

[4310]

[4320]

[4330)

https://regulationform(iling. nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formid=16935&OrigDB= 1/711/00




.ochedule 1 - dSubmittea - Period: 12/2001

Page l ot 3

X-17A-5
Schedule |

FOCUS REPORT

FORM (Financial and Operational Combined Uniform Single Report)

INFORMATION REQUIRED OF BROKERS AND DEALERS PERSUANT TO RULE 17

Report for period beginning 01/01/2001 andending 12/31/2001

[8005] [8008]
. . 16853
SEC File Number: [8011]
Firm ID: 1705
. ESICO CO.
1. Name of Broker Dealer: [8020]
2, Name(s) of broker-dealer(s) merging with respondent during reporting period:
Name: Phone:
[8053] [8057]
Name: ’ Phone:
{8054] [8058]
Name: Phone:
[8055) [8059]
Name: Phone:
[8056] [8060]
3. Respondent conducts a securities business exclusively'with registered Yes £ No & (8073]
broker-dealers:
4. Respondent is registered as a specialist on a national securities exchange: Yes & No X [8074]
5. Respondent makes markets in the following securities:
(a) equity securities Yes & No X [8075]
(b) municipals Yes & No X [8076]
() other debt instruments Yes & No & [s077)
6. Respondent is registered solely as a municipal bond dealer: Yes T No X (8078
7. Respondent is an insurance company or an affiliate of an insurance ves £ No 5’([8079]
company: '
8. Respondent carries its own public accounts: Yes T No K [8084]
9. Respondent's total number of public customer accounts:

{carrying firms filing X-17A-5 Part I only)

(a) Public customer accounts

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_SchedulelPrintPreview.asp?Forml 1/8/02




. 2ciequic 1 - submiticd - reriod: 124/2uVl

Fage £ 0l >

- [8080]
{b) Omnibus accounts [8081]
10. Respondent clears its public customer and/or proprietary accounts: Yes & No A [8085]
1. Respondent clears its public customer accounts in the following manner:
(a) Direct Mail (New York Stock Exchange Members Only) I [s086)
(b)  Self Clearing I [8087]
(¢ Omnibus I (8088]
(d) Introducing - [8089]
()  Other I 8090
(H  NotApplicable X 18091)
12. o g
(@) Respondent maintains membership(s) on national securities Yes © No Rpstog
exchange(s): e
(b) Names of national securities exchange(s) in which respondent
maintains memberships: S
(1) . American I [s120)
(2)  Boston I 18121)
(3) CBOE I 18122)
(4  Midwest I (8123
(5)  New York I [8124)
(6)  Philadelphia I 8125
(7) Pacific Coast I [8126]
(8)  Other I (8129
13. Employees:
-ti a
(a) Number of full-time employees | [8101]
(b) Number of full-time employees registered representatives employed 0
by respondent included in 13(a) [8102]
14. Number of NASDAQ stocks respondent makes market [810:?]
15. Total number of underwriting syndicates respondent was a member [810‘?]
186. Number of respondent's public customer transactions:

(a) equity securities transactions effected on a national securities
exchange

(b) equity securities transactions effected other than on a national
securities exchange

(c) commodity, bond, option, and other transactions effected on or off a

Actual ¥ Estimate -

[8107]

[8108]

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_SchedulelPrintPreview.asp?Forml 1/8/02




. Schedule 1 - Submitted - Period: 12/2001

>

nafional securities exchange

Page 3 of 3

(8109]

17.  Respondent is a member of the Securities Investor Protection Corporation Yes © No }V\[81 1]
18. Number of branch officies operated by respondent B 1201
19. : Fad y
(a) Respondent directly or indirectly controls, is controlled by, or is Yes € No X([s130]
under common control with a U.S. bank
(b) Name of parent or affiliate E137]
(c) Type of institution [8132]
20. Respondent is an affiliate or subsidiary of a foreign broker-dealer or bank Yes & No }( [8113]
21, o ’
(a) Respondent is a subsidiary of a registered broker-dealer Yes t. No X (8114]
(b) Name of parent [8116]
22. Respondent is a subsidiary of a parent which is not a registered broker or Yes T No X [8115]
dealer '
23. Respondent sends quarterly statements to customers pursuant to Rule 10b- r g
10(b) in lieu of daily or immediate confirmations: Yes L. No & [8117]
* Required in any Schedule | filed for tha calender year 1978 and succeeding years.
24, Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed 0
Securities Done by Respondent During the Reporting Period - (8118]
N.A.S.D. Miscellaneous Information
Annual Municipal Income [8151O]

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_SchedulelPrintPreview.asp?Forml 1/8/02




SAM ABDALA
PUBLIC ACCOUNTANT
HOLMDEL CENTER
188 ROUTE 34 #26
HOLMDEL, NJ 07733

(732) 772-0158

January 16,2002

Securities: & Exchange Commissiom.
26 Federal Plaza:
New Y@m’k’ N ¥,. 1@0@7/

GentIemens-

I have examimed the Focus: Report. for Esico:Co. for the pericd from
January 1,2001 to December 31,2001, My examination was made Im
accardance with: generally accepted auditing standards and accordingly
included z peview of the system of internmal control and procedures
for safeguarding securities. Myr examination also ineluded a test

of the accounting records necessary, including the audit procedures.
prescribed by the Securities & Exchange Commission.

In my opinion, the Focws Report presents: fairly the Finzncial
Candition of Esieco Co.. as of December 31,2007 in conformity with

the generally accepted accounting prineipals appilied on a consistant
basdis, There are no inadequaeies in the accounting system or

system of internzl control and procedures for safegirarding securities.
In addition Esico: Co, is in full compliance with all NASD requirements
for the year 2002 testing.

Here is the additional information yow requiret
(d) Statement of changes in Financial Conditiont

Cash Balance 1/1/01
Funds Receivedt:

Conmission. income $10,21%
Interest income 664
Total
Funds: Diisburseds:
Operating expenses: & 7,984
Salary drawing 2,973

Cash Balance 12/31/01:

(k) Computstion of Determinatiom of Reserve Requirements persuant
to Rule t9e¢ 3=3&

Since Esieco. Co. deals only im Mutuazl Funds and has.complied with
the exemptive: provisions under Rule 15c 3=3,. this Is not applicable.




=l

SAM ABDALA
PUBLIC ACCOUNTANT
HOLMDEL CENTER
188 ROUTE 34 #26
HOLMDEL, NJ 07733

(732) 772-0158
- Jarmuary 16,2002

Page 2

(k) & reconciliation between the auwdited and unaudited Statement
af Financial Condition.

(i) Bsico Co. is exempt ﬁrdi_m S.I.P.C. Assesment Report since it

deals only in Mutual Funds., A copy of Certificaterof
ExcTusion from membership is attached,

s
Very truly yours,

Sy Aldt
Sam Abdala




