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OATH OR AFFIRMATION

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

STAN DALY FINANCIAL SERVICE - as of

SEPTEMBER 30,

19_2001 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:
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XO0ON U MEMHORKRENE

is report** contains (check all applicable boxes):
(a) Facing page.
(®) Statement of Financial Condition. .
(c) Statement of Income (Loss).
. (d) Statement of Changes in Financial Condition. : .
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
() Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital ,
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(@) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(9] Amncﬂiaﬁon‘ between the audited and unaudited Statements of Financial Condition with respect to methods of con-
%) on. '
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies foundtocxiﬁto found }o ve existed since the date of the previous audit.
(o) Independent Auditor's Report on Internal Control Structure '

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITOR'S REPORT

Donald Stanton Daly dba
Stan Daly Financial Service
Boise, Idaho

We have audited the accompanying statement of financial condition of Donald
Stanton Daly dba Stan Daly Financial Service as of September 30, 2001, and the related
statements of income, changes in owners' equity, and cash flows for the year then ended
that you are filing pursuant to rule 17a-5 under Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Donald Stanton Daly dba Stan Daly Financial Service, as
of September 30, 2000, and the results of its operations and its cash flows for the year then
ended in conformity with accounting principles generally accepted in the United States of

America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in the Focus Report is presented
. for purposes of additional analysis and is not a required part of the basic financial
statements, but is supplementary information required by rule 17a-5 under the Securities
and Exchange Act of 1934. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

W A

Boise, Idaho
November 9, 2001




DONALD STANTON DALY
dba STAN DALY FINANCIAL SERVICE

STATEMENT OF FINANCIAL CONDITION

September 30, 2001 |

ASSETS

CURRENT ASSETS
Cash in bank - U.S. Bank
investments
Total Current Assets

FIXED ASSETS |
Furniture and equipment (less accumulated depreciation of $3,133)

Total Assets

LIABILITIES AND OWNER'S EQUITY

LIABILITIES
Loan payable - U. S. Bank

OWNER'S EQUITY
Total Liabilities and Owner's Equity

See notes to financial statements.

$ 8,717
1,145,457

1,154,174

1,145
$ 1.155.319

$ 71,043
1.084,276
$ 1155319




DONALD STANTON DALY
dba STAN DALY FINANCIAL SERVICE

STATEMENT OF INCOME

For the Year Ended September 30, 2001

INCOME
Commissions
Interest and dividend income
Net investment loss

Total Income

OPERATING EXPENSES
Audit fees
SIPC assessment
Licenses
Other expenses
Iinterest
Depreciation

Total Operating Expenses

Net Loss

See notes to financial statements,

$ 4,088
10,407
(515.564)

(501.069)

950
150
740
370
1,810
572

4,592

505




DONALD STANTON DALY
dba STAN DALY FINANCIAL SERVICE

STATEMENT OF CHANGES IN OWNER'S EQUITY

For the Year Ended September 30, 2001

OWNER'S EQUITY, Beginning of Year $ 92,520
Transfer of personal investment account 1,678,752
Owner withdrawals ' v (81,335)
Net loss for year ' (505.661)

OWNER'S EQUITY, End of Year $ 1,084,276

See notes fo financial statements.




DONALD STANTON DALY
dba STAN DALY FINANCIAL SERVICE

STATEMENT OF CASH FLOWS

For the Year Ended September 30, 2001

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $ (505,661)
Adjustments to reconcile net income to net :
cash provided by operating activities:
Interest accrued on loans 1,810
Depreciation 572
Unrealized loss on investments 515,564

Net Cash Provided By Operating Activities |

CASH FLOWS FROM INVESTING ACTIVITIES

12,285

Purchase of investments (3,287)
Redemption of money market account 4,981
Purchase of computer (1,243)
Net Cash Provided By Investing Activities 451
CASH FLOWS FROM FINANCING ACTIVITIES
Loan proceeds 74,220
Repayment of loan (4,986)
Owner withdrawals (81.335)
Net Cash Used By Financing Activities (12,101)
Net Increase in Cash 635

CASH, Beginning of Year
CASH, End of Year

See notes to financial statements.

8,082

] 8,717




NOTE A -

DONALD STANTON DALY
dba STAN DALY FINANCIAL SERVICE

NOTES TO FINANCIAL STATEMENTS

September 30, 2001

SIGNIFICANT ACCOUNTING POLICIES

Entity:
Donald Stanton Daly doing business as Stan Daly Financial Service is a
sole proprietorship organized to provide financial services to clients. The

financial statements include those assets used in the proprietorship as
well as the proprietor’s personal investment account.

Cash:

For purposes of the financial statements }and the statement of cash flows,
cash includes only cash in demand deposit bank accounts.

Investments:

Investments are recorded at fair market value, the change in market value
is recorded as income or expense.

Fixed Assets:

Fixed assets are recorded at cost and depreciated using the straight-line
method over their estimated useful lives, which is five years.

Income Taxes:

The Proprietorship has no provision for income taxes since it is not a
taxpaying entity. All items of income and expense are reported on the
proprietor's individual income tax return.

Use of Estimates:

The Proprietorship uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and
liabilities and the reported revenues and expenses.




DONALD STANTON DALY
dba STAN DALY FINANCIAL SERVICE

NOTES TO FINANCIAL STATEMENTS (Continued)

September 30, 2001

NOTEB- INFORMATION REQUIRED BY THE NATIONAL ASSOCIATION OF
SECURITY DEALERS, INC.

(a) As of September 30, 2001, the ratio of aggregate indebtedness to net
capital was 9.34% against the allowable maximum of 1500%.

(b) Computed in accordance with Rule 15¢3-1 of the Securities Exchange
Act of 1934, the firm's net capital was $760,522, compared to a required
minimum net capital of $100,000.

(c¢) The firm claims an exemption from the requirements of Rule 15¢3-3 of
the Securities Exchange Act of 1934 under Section (k)(2)(B) of the Act.

(d) A copy of the September 30, 2001, annual audited report pursuant to
Securities and Exchange Commission Rule 17a-5 is available for
examination at the firm's office and at the Pacific Regional Office of the
Securities and Exchange Commission. -

NOTE C - No material differences existed between the Owner's Equity, as shown on the
basic financial statements, and the Computation of Net Capital as shown on
Form X-17a-5, Part llA.

NOTED - No material inadequacies were found to exist in the records supporting the
basic financial statements or the supplementary information.

wiselelies, A o Courffied Public Aemuntonts. < o0 i
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INDEPENDENT AUDITOR'S REPORT ON
INTERNAL CONTROL STRUCTURE
REQUIRED BY SEC RULE 17a-5

Donald Stanton Daly dba
Stan Daly Financial Service

In planning and performing our audit of the financial statements of Donald Stanton
Daly dba Stan Daly Financial Service for the year ended September 30, 2001, we
considered its internal control, including control activities for safeguarding securities, in
order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission
(SEC), we have made a study of the practices and procedures followed by the Company,
including tests of compliance with such practices and procedures that we considered
relevant to the objectives stated in rule 17a-5(g), (1) in making the periodic computations of
aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and
the reserve required by rule 15¢3-3(e); (2) in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of differences required by rule
17a-13; (3) in complying with the requirements for prompt payment for securities under
section 8 of Federal Reserve Regulation T of the Board of Governors of the Federal
Reserve System; and (4) in obtaining and maintaining physical possession or control of all
fully paid and excess margin securities of customers as required by rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining an
internal control and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess
the expected benefits and related costs of controls, and of the practices and procedures
referred to in the preceding paragraph, and to assess whether those practices and
procedures can be expected to achieve the SEC's above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management
with reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management's authorization and recorded
properly to permit the preparation of financial statements in accordance with generally
accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices

and procedures listed in the preceding paragraph.




Because_of inherent limitations in internal control or the practices and procedures
referred to above, errors or fraud may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation
may deteriorate. Our consideration of internal control would not necessarily disclose all
matters in internal control that might be material weaknesses under standards established
by the American Institute of Certified Public. Accountants. A material weakness is a
condition in which the design or operation of the specific internal control components does
not reduce to a relatively low level the risk that errors or fraud in amounts that would be
material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned
functions. However, we noted no matters involving internal control, including control
activities for safeguarding securities that we consider to be material weaknesses as defined

above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the SEC to be adequate
for its purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do no accomplish such objectives in all
material respects “indicate -a-- material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's practices and procedures
. were adequate at September 30, 2001, to meet the SEC objectives.

This report is intended solely for the information and use of management, the
Securities and Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be

used by anyone other than those specified parties.
G o 7

Boise, Idaho
November 9, 2001




DONALD STANTON DALY
‘ dba
STAN DALY FINANCIAL SERVICE

- STATEMENT REGARDING LIABILITIES

September 30, 2001

I, Donald Stanton Daly, doing business as Stan Daly Financial Service (a sole
proprietorship) state and affirm that the liabilities which have not been incurred in the course
of my business as broker or dealer do not exceed the assets not used in the business.

Y il ke @JA

Donald Stanton Daly
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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

OMB APPROVAL
OMB Number: 3235-0128
Expires: October 31, 2001
Estimated average burden

hours per response . . . .12.00
Fon n (Financial and Operational Combined Uniform Single Report)
X-17A-5 PART IIA=
(Please read instructions before preparing Form.)
'i'his‘ report is being filed pursuant to (Check Applicable Block(s)):
1) Rule 17a5(a) [xx] 16 | 2) Rule 17a5() | | 17 | 3) Rule 17211 | [ 18 |
4) Special request by designated examining authority | |19 | 5) Other
NAME OF BROKER-DEALER SEC FILE NO.
' 8-20461 ! 14 ]
STAN DALY FINANCIAL SERVICE [73] TRMID.NO. .
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No) 519-24-5911 [15]
_ FOR PERIOD BEGINNING (MM/DDIYY)
215 W. HIGHLAND VIEW DRIVE ]20 10/01/00 ﬁ
{No. and Street) 24
AND ENDING (MM/DD/YY)
BOISE ]21| 1D [22] 83702 123[
City) (State) Tip Code) 09/30/01 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code)—Telephone No.
DONALD STANTON DALY [w] (208) 342-5448 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
32 33
34 35
36 37
38 a9
- T DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? ves| [ao] nNof X[a1]
' CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT | X1 a2

EXECUTION:

as previously submitted.

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true, cor-
rect and complete. It is understood that all required items, statements, and schedules are
considered integral parts of this Form and that the submission of any amendment represents
that all unamended items, statements and schedules remain true, correct and complete

_

Potential persons who are to respond to ‘the collection of '
mformatlon contained in this form are not required to respond

----- ctha farmm Alnmlan n mcreea bl

q;:fi

Dated the

day of

NOVEMBER

h6_2001

:\/:anual s<'(g7atures Z/eggqéé'v\(_\m OQ/Q\

Principal Executive™®fficer or Managing Partner

2)

Principal Financial Officer or Partner

o

3)

Principal Operations Officer or Partner

‘ ATTENTION—Intentional misstatements or omissions of facts consti-
tute Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

SEC 1696 (10/99) 1 of 16
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name)

TRAVIS-JEFFRIES, P. A. ] 70
ADDRESS
1177 WEST STATE STREET[7y] BOISE 7] ID [m] 83702 72l
Number and Street City State Zip Code
CHECK ONE
X Certified Public Accountant FOR SEC USE
J Pubtic Accountant '
[ Accountant not resident in United States

or any of its possessions

DO NOT WRITE UNDER THIS LINE. .. FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DD/YY

[50 ] B ;2| |83

SEC 1696 2 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART

A

PROKER OR DEALER STAN DALY FINANCIAL SERVICE. N

3

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

LI

B.At estimated fairvaiue ..................

as of (MM/DDIYY) 09/30/01 99
SEC FILE NO. ___8-20461 98
Consolidated } | 1198
Unconsolidated l {1199
1 CBN e s 8,717 [200 ] 8 8,717 [7s0 ]
2. Receivables from brokers or dealers:
A. Clearance acoount ...............ov.... ! 295
B Other & e 300 | s 550 810
3. Receivables from non-customers............ 355 600 830
4. Securities and spot commodities
owned, at market value:
A. Exempted securities . ...........oo.i.... 418
B. Debt securities ................ooiiins 418
C.OPONS «ovviieieenieee e, 420
D. Other SECUMtIeS «.vvuvreneeernennennnn. 1,145,457 | 424
E.Spot cOMMOGIIES ...vvvvnrrnernnns..n, ! 430 1,145,457 [850 ]
5. Securities andfor other investments
not readily marketable:
A AtcostY$ [ 130
l 440 l 610 860

6. Securities borrowed under subordination
agreements and partners’ individual and capi-

[es0 ]

tal securifies accounts, at market value: 460 | 630 l
A. Exempted
securities $ J 150 I
B. Other *
securities $ 160
7. Secured demand Notes: ............ivou... 470 [ 840 ’ 390]

Market value of collateral:

A. Exempted
securities $ 170
B. Other
securities $ l 180 l
8. Memberships in exchanges:
A. Owned, at J——J
market § 190

B.Owned,atcost .............. it
C. Contributed for use of the company, at
marketvalue ....... ... ...l
9. Investment in and receivables from affiliates,
subsidiaries and associated partnerships. .. ..

o -
2]
[+1]
g

10. Property, furniture, equipment, leasehold
improvements and rights under lease agree-
ments, at cost-net of accumulated deprecia-
tion and amortization ................... .-
11, Other assets. ..o vt ittt ittt i enean s

12. TOTALASSETS . .ooveeeeiiennnn, 's

T 670 910

1,145 (4% 680 |1 1,145 {920

535 735 830
1,155,319 540 | g 740 | s 1,155,319 | 940
OMIT PENNIES

SEC 1696 3 of 16




FINANCIAL AND OPERATIONALPC&O%ﬂ'BK\IED UNIFORM SINGLE REPORT
RT It '

asof 09/30/01

BROKER ORDEALER  gTAN DALY FINANCIAL SERVICE

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.L
Liabilities ) Liabilities Liabilities Total

13, Bank loans payable ............ B .. 8 [1045] $ J1255L$

14. Payable to brokers or dealers:

A. CIEEaNCe aCCOURL - . evnr e eennnnnnn. , : 1114 1315
e R " 1115 1305
15. Payable to non-customers ................. 1155 11385 §
16. Securities sold not yet purchased,
at market Value: . coovie e e [1360 ]
17. Accounts payable, accrued liabilities,
expenses and other.......ovvurenvennn... . 11205 ] ] 1385 ]
18. Notes and mortgages payable:
A UNSECUred . .ot 1210 v i
B.SECUEd .+ .ottt 71,0843]1211 ], ]1390'.. 71,043
19. E. Liabilities subordinated to claims
of general creditors:
A.Cashbomowings: ............cvvvis !140()]

1. from outsiders? $ [ 870 ]
2. Includes equity subordination (15¢3-1(d))
of.... $ [ 880 ]
B. Secuiities borrowings, at market value ... l141°
from outsiders $ [9s0 ]
C. Pursuant to secured demand note
collateral agreements .................. [14291 (1730 l
1. from outsiders $ 1000
2. Includes equity subordination (15¢3-1(d)
of.... 3$ 1010
D. Exchange memberships contributed for :
use of ?:ompany, at r:arket value......... |143° l ] 1740 l
E. Accounts and other borrowings not
qualified for net capital purposes ........ 1220 1440 1750
20. TOTAL LIABILITIES .....ovvnnn... $ 1230 s 1450 | 71.,043|1760
. Ownership Equity
21, SO1E PIOPHEIOTSHID -« v et e er e e et et e et e et e e e e e e e e e e e e s s 1,084,276/1770
22 Partnership (limited partners) ............... Ts [1020], 1780
23. Corporation:
DN o (= (=T 4= [ T o T 1791
B. COMIMON SIOCK - .« - e vt et e e e et e e et e e e e et e e e e e e e e e e e e 1792
C. Additional paidin capital .., ...\, eeieierie i, e et R 1793
D. Retained eamings ..........cciiiieriiniinnnnnn e et e, et 1794
E Total ouvriiiiieie e aans, e 1795
F. Less tapital STOCK N LrBASUIY ...\ttt ettt e et e e e e et e e e e e e X . )[ 1796
24, TOTAL OWNERSHIP EQUITY ..o o et e e e e e e e $ 1,084,276 1800 |
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY - .0 .t ne et e e $ 1,155,319 1810

OMIT PENNIES

SEC 1686 50f 16



. FINANCIAL AND OPERATIONAL CO_IMBINED UNIFORM SINGLE REPOR
PART 1A _

asof 09/30/01

BROKER ORDEALER  gTAN DALY FINANCIAL SERVICE

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition..... ... ... .. i i i iiiiiiiiiiiiinnn 3 1,084,276]3480
2. Deduct ownership equity not allowabie for Net Capital ........................ M . )] 3480
3, Total ownership equity qualified for Net Capital . .. .. ... SRR 1,084,276)3500
4, Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ........... 3520
B. Other (deductions) or allowable credits (List) ........eveieeerrrennnnnnnn. e e . 3525
5. Total capital and allowable SUDOTAIRALEA FEDIITHES . . ... ...t neens et e et e e e e e e eeanens $ 1,084,276]3530
6. Deductions andfor charges: 5
A. Total nonallowable assets from Statement of Financial Condition (Notes B and' C $ 3540
B. Secured demand note delinQUENCY « .. v .o veeine e eee e, 3590
C. !Commodity futures contracts and spot commodities—
proprietary capital charges ... .. U 3600
D. Other deductions andforcharges . .........coviiiin i iinenennnn. 310 | )| 3620
7. Other additions andfor allowable credits (List). . .......ooiiiiiiii i i et 3630.
8. Net capital before haifcuts On SECUMities POSHIONS .. . . . ..ot .ttt et e e NURX 1,084,276]3840
9. Haircuts on securities (computed, where applicable, pursuant to 15¢3-1(fl):
A. Contractual securities COMMItMENTS .. .. vvntnvreeenre e iiernenanes 3 3660
B. Subordinated securities DOMOWINGS . ..ot i ittt ie it ie i e i i en s 3670
C. Trading and investment securities: '
1. Exempted SECUIHES . o . o\ttt et e e et M 3735
2. DEBE SECUMEIES .+ vttt ittt e e e 3733
B OPHONS e ittt et 3730
4 Other SECUMties ............... e 171,819|3r34}
D. Undue Concentration . . .. ......vuon et e 151,935/3650
B OhEr (LISt) - -« v vvee e vne e et e 3736 ( 323,754)) 3740
10, NEE DAL -« o2 v ettt et e $ 760,522 |37s50

OMIT PENNIES

SEC 1696 7 of 16




) FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART liIA
BROKER ORDEALER ~ STAN DALY FINANCIAL SERVICE asof __09/30/01
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (623% OF NE 1) L, vt ittt ittt ittt ittt e et ie i i $. 4, 739@
12. Minimum dollar net capital requirement of reporting broker or dealer and minimimum net capital requirement

of subsidiaries computed in accordance With NOE {(A) - .. everveneeeennerrrierenenens e $ 100,000]|37s8
13. Net capital requirement (greater of e 11 OF 12, . .. i ittt it r ettt aeaaaar e $ i 100,000]3760
14, ExCeSS net capital (N 10 18SS 13) . e o u vt ettt ettt et e e e e e e et e et e e 3 660,522|3770
15, Excess net capital at 1000% (line 10 1888 10% Of fiN€ 19) . .vvinvr ittt iiietenne et eaaneeaennnnnnss !,s 753,418]3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l liabilities from Statement of Financial Condition ... ... .. .. . ittt iiaeeann K3 ] 71, 0"‘3J 3790]
17. Add: ) '

A. Drafts for immediate Gredit. .. .............oireeees i, Ys [as00 ]

B. Market value of securities borrowed for which no equivalent value

ispaid orcredited ... . ... e $ 3810

C. Other unrecorded amounts (LISt) ... ...vevuerenr e ereanannns $ 38201 s 3830
19, Total aggregate indebteaness .. ..o i i i i i ettt e i e e $ 71, 043 3840
20. Percentage of aggregate indebtedness to net capital {(line 19+1line 10) .. ... i e % 9.345%] 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) ... ....cvieiiinaaant. % 3860

- COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
22. 2% of combined aggregate debit items as shown in Formula for Reserve Regquirements pursuant to Rule

15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers and

consolidated SUBSIGIANES’ BEDILS. . ... ... ... .\ ens e et e e e e e e e e e $ N/A _|3s70
23. Minimum gollar net capital requirement of reporting broker or dealer and minimum net capital

requlrement of subsidiaries computed in accordance with Note (A). . ... .. it i z'=$ 3880
24. Net capital requirement (greater of lIne 22 Or 23) . ... . ittt i it et ettt s, 3760
25. Excess capital (N 10 1885 28) . ...ttt e e $ 3910
26. Net capital in excess of the greater of: )

A. 5% of combined aggregate debit items or $120,000 ... ...l et $ 13920]
NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker
dealer and, for each subsidiary to be consolidated, the greater of:
1 Mlmmum dollar net capital requirement, or
6%% of aggregate mdebtedness or 4% of aggregate debits if altemative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agree~
ments not in satisfactory form and the market values of memberships in exchanges contributed for use of company (contra to item 1740)
and partners’ securities which were included in non-allowable assets.

{C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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. FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER STAN DALY FINANCIAL SERVICE

For the period (MMDDYY) from & 10701700 |3ss2], _09/30/01 [393

Number of months included in this statement 12 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange ............ $ 3835
b. Commissions on listed GPHON trANSACHONS . 1. v\ v e e e n et et e et et e e e e e e et ee e e e 1A ‘ 3938
. All Other SeCUMtIES COMMUSSIONS . . . . .o\ ettt e e e e e e e e e e e e e e 3939
d. Total SeCUNties COMMUISSIONS « .ottt t ettt i ettt ittt eae et ie e taa e etaaaancanannaann 3840
2. Gains or losses on firm securities trading accounts
a From market making in options on a national Securities EXCRANGE .. ......oevneneereerenernaaeeneen 3945
D, FIOM @ll Other ra0ING . v\ e et te ettt et e et et e ettt e e e e e e e e e . 3949
Lo o= o = 1 I (L) e 3350
3. Gains or losses on firm securities INVESTMENT ACCOUNTS . ... vut ittt ettt e et et et eeneeennennn (515,564) | 3952
4. Profit (foss) from underwriting and Selling GroUpS. . ... v ittt i i i i i et A 3855
5. Revenue from sale Of investment COMPany ShareS ... ... over et sttt et e i e eaiaeecannaennens 4 088 3370
B. COMMOGIIES TEVEMUE . . ...\ttt ettt ettt e e et e e ettt e e e et e et e e e et e et 3980
7. Fees for account supervision, investment advisory and administrative services ......... ... .. i 3875
8. Otherrevenue ....................... . 10,807 {3935
L I K1 == - O $ (501,069)]4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers ................. $. 4120
11. Other employee compensation and DenefitS ... vvi ittt i i i it ittt e teee e ansenans 2'7 4115
12. Commissions paid 0 Other BIOKEI-GEAIETS . . . . ... e et e ettt e s e e e e e e e e e et ae e 4140
13, IMTETESE BXPEMSE . vt teet sttt et et e e e e et et e e et e e e e e e 4075
a Includes interest on accounts subject to subordination agreemenits . . . . 4070
14, REQUIALOTY EES ANA BXPEMSES « - e« e v et ettt et e e e e e e e e e e e e e e e e e e 1,840 {4195
15. Otherexpenses ........c........ e e m e ea et it aee e e 2,752 {4100
B e =5 (T == P $ 8,592 {4200
NET INCOME
17. Net income (loss) before Federal income taxes and items below (item 9 less ltem 16)............. ..ot t. $ (505,661)| 4210
18. Provision for Federal income taxes (for parentonly)........... e, i e :'. . 4220
19. Equity in eamnings (losses) of unconsolidated subsidiaries not included above ....... ... .. ... oL 4222
a After Federal iNCOME taXES OF ..\ vevneenee e, [4338 ] ‘
22, EXtraordinary GaINS (I0SSES) . . v uv vt iie et teeee et se e e e e et e te it ettty 4224
a After Federal iNCOME taXeS OF .. .uv'v'eneneenrennsirierenensenans 4239
21, Cumulative effect of changes in accounting PANCIPIES - .. oiiriiiiin it i it iei i e earaanns 4225
22. Net income (loss) after Federal income taxes and extraordinary items ..........oittriiiienneneinnnnnnnn 3 (5 05,661) 4230
MONTHLY INCOME
28. income (current month only) before provision for Federal income taxes and extraordinary items ............ 3 (370) @
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: FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER STAN DALY FINANCIAL SERVICE

For the period (MMDDYY) from 10/31/00 to _09/30/01

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning Of PEHOA . . . . ..o ern et ettt ettt e e et e e e e $ _92,520 | 4240
A NEEINCOME (I058) 1 v v v vttt ettt e e e e e e e e e aaans e e eaas (505,661} 4250
B. Additions (Includes nonconforming capital of .......oovevnrerrrenn..s Ts 4262 }) 1,578,752]4260
C. Deductions (includes non-conforming capital of .............euveven... $ 4z72 | 81,335[4270

2. Balance, end of period (From em 1800) . ... oottt i it it ettt e e aan $ 18 ‘1

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning Of PEHOG . . .. ..ttt ettt ettt e e e e e xS N/ Al 4300
A IDIOIEESES . - o e et e e et et e et e e e e e e e e 4310
LS T = o £ T 4320

4. Balance, end of period (From fem 3520) . .. ..ottt it e et e e, $ l433°]

OMIT PENNIES
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. FINANCIAL AND OPERATIONAL COM,BINED UNIFORM SINGLE REPORT
PART lIA

as of_09/30/01

BROKER ORDEALER  gTAN DALY FINANCIAL SERVICE

Exemptive Provision Under Rule 15¢3-.3

25, If an excemption from Rule 15¢3-1 is claimed, identify beiow the section upon
which such exemption is based (check one oniy)

A. (K} (1) — $2,500 capital CAtegory as Per RUIE 15637 « e vt ettt e se e et ettt eanaeenn ::“;;
B. (k) (2(A) — “'Special Account for the Exclusive Benefit of customers” mamtamed et R .
C. K @ @B — Al customer transactions cleared through another broker-dea!er on a fully dssclosed basis —
Name of clearing firn 3_US_BANCORP, PIPER JAFFRASS] . . e X |4s70
L. (k) (3) — Exempted by order of the Commission ({include copy of leften ..o ittt 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, {(as defined below), which have not been deducted in the computation of Net Capital.
Amount to be
Type of Proposed withdrawn (cash (MMDDYY) Expect
Withdrawal or insider or arnount and/or Net Withdrawal or to
Accrual Outsider? Capital Value of Maturity Renew
(See below for code) Name of Lender or Contributor ({In or Out) Securities) Date {Yes or No)
Y [a600] [4601 [4s02 ] [4603 | [4504 ] [as0s]
M [a610] Jas11] [4612 ] [4613] [4614 ) [4515]
X [a620 | [4621 | [4622 ] [4623] [4524] [4625 )
M [4s30 [4631] [4632 ] [4633] [4534] [4635 ]
Total $ 3 [4g9s |
OMIT PENNIES

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether
or not the capital contribution is expected to be renewed. The schedule must also include proposed capital withdrawals scheduled
within the six month period following the report date including the proposed redemption of stock and anticipated accruals which woutd
cause a reduction of Net Capital. These anticipated accruais wouid inciude amounts of bonuses, partners’ drawmg accounts, taxes,
and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted in the computation
of Net Capital. but which vou anticinate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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