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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
EUROAMERICAN FINANCIAL LIMITED, L.L.C.

OFFICIAL USE ONLY

FIRM iD. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
110 WALL STREET 19TH FLOOR
(No. and Street)
NEW YORK NY 10005

(City) M (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

JOHN MILLER 212-601-6160
(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

KAUFMANN, GALLUCCI LLP

(Name — if individual, state last, first, middle name;

ONE BATTERY PARK PLAZA NEW YORK NY 10004
(Address) {City) (State) Zip Code)
CHECK ONE:

& Certified Public Accountant
T Public Accountant
O Accountant-not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the req;zirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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~ OATH OR AFFIRMATION

1, JOHN MILLER swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
EUROAMERICAN FINANCIAL LIMITED, L.L.C.

as of

DECEMBER 31 19_2001  are true and correct. I further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

- PAULRE 08, MARCH - )
NOTARY & 10 of Now York

i} 7353 i
Qualifiag ow York County
Commission Explras Movamber 17,0252, CEO
£ ; (N ) q ]
o ' \_J } ¢
Notary Phbhlic ~

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

{c) Statement of Operations.

(d) Statement of Cash Flows.’

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

{k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
(0) Independent Auditor's Report on Internal Control

guUoOR U NUOODCDDOORA

-

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KAUFMANN,
GALLUCCI LLP

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Eurocamerican Financial Limited, LLC:

We have audited the accompanying statement of financial condition of Euroamerican Financial Limited,
LLC as of December 31, 2001 that you are filing pursuant to rule 17a-5 under the Securities Exchange
Act of 1934. This financial statement is the responsibility of the Company's management. Our
responsibility is to express an opinion on the financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statement. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial position of Euroamerican Financial Limited, LLC as of December 31, 2001 in conformity with
accounting principles generally accepted in the United States of America.

New York, New York ( t

One Battery Park Plaza * New York, NY 10004 * Tel: (212) 269-0572 * FAX: (212) 968-1279




EUROAMERICAN FINANCIAL LIMITED, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2001
ASSETS
Cash
Other assets
TOTAL ASSETS
LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

Accrued expenses and other liabilities

MEMBERS' EQUITY:
Members' equity

TOTAL LIABILITIES AND MEMBERS' EQUITY

The accompanying notes are an integral part
of this financial statement.

_4-

$ 583,921

1,038
5584950

$ 9,281

575,678

$ 584,959




NOTE 1 -

NOTE 2 -

EUROAMERICAN FINANCIAL LIMITED, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2001

ORGANIZATION AND NATURE OF BUSINESS

Euroamerican Financial Limited, LLC (the "Company"), a limited Lability company, was
organized under the laws of the State of New Jersey on May 22, 1995.

The Company is a member of the National Association of Securities Dealers, Inc.

The Company is engaged in various trading and brokerage activities in which
counterparties primarily include broker-dealers, banks, and other financial institutions.
These transactions are generally cleared through and carried by a clearing broker dealer
on a fully disclosed basis. In the event counterparties do not fulfill their obligations, the
Company may be exposed to risk. The risk of default depends on the creditworthiness
of the counterparty or issuer of the instrument. The Company seeks to control these
risks by monitoring the securities activities of these customers and review, as necessary,
the credit standing of each counterparty with which it conducts business.

SIGNIFICANT ACCOUNTING POLICIES

(a) The Company records proprietary securities transactions in regular-way trades
on the trade date, as if they had settled. Profit and loss arising from all securities
and commodities transactions entered into for the account and risk of the
Company are recorded on a trade date basis.

(b) Depreciation is computed using the straight line method over the estimated useful
lives of the assets for both financial accounting and income tax purposes.

(¢) The process of preparing financial statements in conformity with generally
accepted accounting principles requires the use of estimates and assumptions
regarding certain types of assets, liabilities, revenues, and expenses. Such
estimates primarily relate to unsettled transactions and events as of the date of the
financial statements. Accordingly, upon settlement, actual results may differ from
estimated amounts.

(d) The Company maintains its cash in bank accounts which, at times, may exceed
federally insured limits.




NOTE 3 -

NOTE 4 -

NOTES -

NOTE 6 -

EUROAMERICAN FINANCIAL LIMITED, LLC
NOTES TO FINANCIAL STATEMENT
DECEMBER 31, 2001

MEMBERS’ EQUITY

The Company maintains a separate capital account for each member, and allocates net
income or loss in proportion to the members’ relative capital account balances.
Members are not personally liable for any debts or losses of the Company beyond their
respective capital contributions.

RELATED PARTY TRANSACTIONS

The Company clears its securities transactions through another broker-dealer (see also
Note 6), a related party. The net commissions paid during 2001 to the clearing broker
was $972.

INCOME TAXES

The Company is owned by its members, who contributed equity capital, and is treated
as a partnership for income tax purposes. Accordingly, no federal or state income taxes
apply to the Company; rather, such taxes will be the responsibility of the individual
members.

REGULATORY REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule ( SEC rule 15¢3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital both as
defined, shall not exceed 15 to 1. At December 31, 2001, the Company had net
capital of $574,640 which was $474,640 in excess of the required minimum net capital
at that date of $100,000. The Company's aggregate indebtedness to net capital ratio
was .02 to 1. All customer transactions are cleared through another broker-dealer on a
fully disclosed basis. Therefore, the Company is not required to maintain a separate
bank account for the exclusive benefit of customers or to segregate customer securities
in accordance with rule 15¢3-3 of the Securities and Exchange Commission.
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