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B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
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*Clairns for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

1, ‘ Sunf ‘ H\ vant . ' swear (or affim) that, to the
best of my kpowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Creditex Inc- L s of
Deceyrboty” A1 OO are 1rue and correct. 1 further swear (or affinn) that neither the company

nor any partner, proprietor, principal officer or director bas any proprietary interest in any account classified soley as that of
a customer, except as follows:

[ J ‘ N!Q

Qﬁ/{/l 2447 i K&'M% Notary Public, State of New York
U Noary Public ' No. 01DE6030621
Qualified in Queens County

Commission Expires September 20, 2009

. This report®® contains (check all applicable boxes):

¥y B8 ADOWNORERKE

(a) Facing page.
.(b).Statement. of Financial Condition.
(©) Statement of Income (Loss).
. (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnctor s Capital.
(f) Statement of Changes in Liabilitiss Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve chuucmems Pursuant 10 Rule 15¢3-3.
() Information Relating to the Possession or control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidanon,
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaqes found to exist or found 10 have existed since the date of tHe previous audit.

“*For conditions of confidential treatment of certain portions of this filing, see section 240.]7a-5{e)(3}.
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Creditex, Inc.

Consolidated Balance Sheet
December 31, 2001

Assets

Cash and cash equivalents

Accounts receivable, net of allowance of $69,790
Due from related party

Prepaid and other assets

Property and equipment, net

Security deposits

Total assets
Liabilities and Stockholders' Equity

Accounts payable

Accrued expenses

Series B preferred stock dividends payable
Deferred revenues

Deferred rent

Total liabilities
Commitments and contingencies

Stockholders' equity:

Preferred stock, $0.001 par value, 3,965,468 shares authorized:
Series A convertible preferred stock, 382,630 shares issued and outstanding

(liquidation preference of $3,826,300)

Series B convertible preferred stock, 441,000 shares issued and outstanding

(liquidation preference of $10,188,107)

‘Series C convertible preferred stock, 2,000,000 shares issued and outstanding

(liquidation preference of $6,600,000)

Common stock, $0.001 par value; 35,000,000 shares authorized,

10,614,151 shares issued and outstanding
Additional paid-in capital
Deferred compensation
Accumulated deficit
Accumulated other comprehensive loss

Total stockholders' equity
Total liabilities and stockholders' equity

The accompanying notes are an integral part of these financial statements.

$11,026,284
2,554,220
19,549
146,349
2,702,540
472,500

$16,921,442

$ 422,342
4,651,851
1,368,107
1,683,622

26,494

8,152,416

383
441
2,000

10,614
26,477,146
(2,394,711)

(15,254,057)
(72,790)

8,769,026
$16,921,442




