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o DIPL.-OEC. REINHARD BUHLER
WIRTSCHAFTSPRUFER UND STEUERBERATER

Dipl.-Oec. Reinhard Bithler - Landstralle 74 - 41569 Rommerskirchen
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Doding & Partners
Brokerage Inc.
Schwalbengasse 42-44

50667 Koéln

. ) Unsere Zeichen
Independent Auditors’ Report

Board of Directors
- Doding & Partners Brokerage, Inc.

I have audited the accompanying statement of financial condition
of Doding & Partners, Inc., as of December 31, 2001 and the
related statements of income (loss), changes in ownership equity
and cash flows for the year then ended. These financial statements
are the responsibility of the Company’s management. My responsi-
bility is to express an copinion on these financial statements

’ based on my audit.

I conducted my audit 1n accordance with generally accepted
auditing standards. Those standards require that I plan and
perform the audit to obtain reasonable assurance about wether the
financial statements are free of material misstatement. An audit
includes examining, on a text basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
inciudes ass=ssing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides
a reasonable basis for my opinion.

Sparkasse Neuss
(BLZ 305 50 000)
Konto-Nummer 170 662
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In my opinion, the financial statements referred to above present
fairly, in all material aspects, the financial position of

Doding & Partners Brokerage, Inc. as of December 31, 2001 and the
results of their operations and their cash flows for the year then
ended in conformity with generally accepted accounting principles.

My audit was made for the purpose of forming an opinion on the
basic financial statements taken as a whole. The information
contained in the schedules computation of net capital, computation
of basic net capital requirement, computation for determination

of reserve requirements for broker dealers under Rule 15 ¢ 3 - 3,
ownership equity, and reconciliation of the computation of net
capital under Rule 15 ¢ 3-1 and computation for determination of
the reserve requirements under Exhibit A of Rule 15 ¢ 3-3 at
December 31, 2001 is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but
is supplementary information required by Rule 17 a-5 of the
Securities and Exchange Commission. Such information has been
subjected to the auditing procedures applied in the audit of the
basic financial statements and, in my opinion, 1is fairly stated

in all material respects in relation to the basic financial state-
ments taken as a whole.

Rommerskirchen,
February 25, 2002

WIRTSCHAFTS.
PRUFER

Bithler
Wirtschaftsprifer
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INDEPENDENT AUDITORS’ REPORT
INTERNAL CONTROL STRUCTURE

In planning and performing my audit of the financial statements
of Doding & Partners Brokerage, Inc. for the year ended

December 31, 2001 (on which I have issued the report dated
February 25, 2002), I considered its internal control structure
in order to determine our auditing procedures for the purpose of
expressing my cpinion on the financial statements and not to
provide assurance on the internal control structure.

Also, as required by Rule 17 a-5 (g) (1) of the Securities and
Exchange Commission (the Commission), I have made a study of the
practices and procedures (including tests of compliance with such
practices and procedures) followed by Doding & Partners, Inc. that
I considered relevant to the objectives stated in Rule 17 a-5 (g)
in making the periodic computations of aggregate indebtedness and
net capital under Rule 17 a-3 (a) (11) and for determining
compliance with the exemptive provisions of Rule 15 ¢ 3-3.

I did not review the practices and procedures followed by the
Company in making the quarterly securities examinations, accounts,
verifications, and the recordation of differences required by
Rule 17 a-13 or in complying with the reguirements for prompt
payment for securities under Section 8 of Regulation T of the
Board of Governors of the Federal Reserve System, because the
Company does not carry security accounts for custcmers or perform
custodial functions relating to customer securities.

The management of the Company is responsible for establishing and
maintaining an internal control structure and the practices and
procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgements by management are
required to assess the expected benefits and related costs of
internal control structure policies and procedures and of the
practices and procedures referred to in the preceding paragraph
and to assess wether those practices and procedures can be
expected to achieve the Commission’s above-mentioned objectives.
Two of the objectives of an internal control structure and the
practices and procedures are to provide management with
reasonable, but not absolute assurance that assets for which the
Company has responsibility are saisguarded against loss from
unauthorized use or disposition and that transactions are executed
in accordance with management’s authorization and recorded
properly to permit preparation of financial statements in
conformity with generally accepted accounting principles.

- 2 -
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Rule 17 a-5 (g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure
or in the practices and procedures referred to above, errors or
irregularities may occur and not be detected. Also, projection of
any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions
or that the effectiveness of their design and operation may
deteriorate.

My consideration of the internal control structure would not
necessarily disclose all matters in the internal control structure
that might be material weaknesses under standards established by
the American Institute of Certified Public Accountants. A material
weakness is a condition in which the design or operation of the
specific internal control structure elements does not reduce to a
relatively low level the risk that errors or irregularities,

in amounts that would be material in relaticn to the financial
statements being audited, may occur and not be detected within a
timely period by employees in the normal course of performing
their assigned functions. However, I noted no matters involving
the internal control structure that I considered to be material
weaknesses as defined above.

I understand that practices and procedures that accomplish the
objectives referred to in the second paragraph of this report are
considered by the Commission to be adequate for its purpcses in
accordance with the Securities Exchange Act of 1934 and related
regulations and that practices and procedures that do not
accomplish such objectives in all material aspects indicate a
material inadequacy for such purpose. Based on this understanding
and on our study, I believe that the Company’s practices and
procedures were adequate at December 31, 2001, to meet the
Commission’s objectives.

This report is intended solely for the use of management and the
Securities and Exchange Commission and other regulatory agencies
that rely on Rule 17 a-5 (g) under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers and
should not be used for any other purpose.
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FOCUS REPORT

FORM (Financial and Operational Combined Uniform Single Report)

X-17A-5
Schedule |

INFORMATION REQUIRED OF BROKERS AND DEALERS PERSUANT TO RULE 17

Report for periiod beginndng  €1/91/2001 endending 12/31/72047

{8005} [80086]
42&23
SEC Fie Number.
& [8011]
Firm 1D: 23870
DODING & BRONSIAGE, I
1 lamne of Brokes o R
' f. Name of Broker Dealer: [8020]
2 Name(s) of broker-dealer{s) merging with respondent during reporting penod
Name: Phone!
Rad=xs) {805y}
Name: Phone:
0S4} &S]
Name: Phane:
{3055} iesy
Name: Phone:
BOSE] [Bo80
3 Respondent conducts a securities business exclusively with regstered ves & po & 12073
broker-desiers: T e
4. Respondent is registered as a specialist on a national securities exchange: Yes & NQ & Sy
. 3. Respondent makes markets in the foljowsng secunties:
{a) equity securities Yes T° No & mors:
{b} municipals Yes T No 8 [8o7e:
{c}  other debtinstruments Yes ' No T jmarn
g Respondent is registered solely as & municipg bond desler: ves &' No oS
7. Respondent is an insurance company or an affiliate of an insurance ves & No ® 8075
company: e
8 Respondent carmes its own public accounts: ‘Yes £ No 8 [Boss!
3 Respondent's total number of public customer accounts:

.https://regulationformﬁling.nasdr.com/focus/FORMwFOCUS__Schedule[PrintPreview.asp?I.‘. 1/23/2002



. {carrying fums filing X-17A.5 Part il ondy)

{a} Public customer acocounts

3
) i : 0
{b) Omnibus accounts (8081
10,  Respondent dears ifs pubkc cuslomer andfor proprietary accounts: Yes & Ko & {8085}
1. Respondent clears its public customer accounts in the following manner:
{a} Direct Mail (New York Stock Exchange Members Oniy) - 12088;
(b} Self Clearing ‘ : [ {8087
{c) Omnibus - jEoas;
{d} introducing ¥ {8o5s
Py (h  NotApplicable [ feog;
12 i & a0
{2} Respondent mainizins membership{s) on national securilies Yes No 810
exchange(s):
{b} Names of national securities exchange(s) in which respondent
maintains memberships:
{1y  American - [6125;
(2 Boston i [g124
{3y CBOE gz
8} Micwest M s
{5} New York [ |24
(6}  Philadelphia M wies:
58): Qthar l—' 18128
. 13 Employees.
{al Number of full-ime employees ES‘-E)‘L’
{b} Number of full-time employees registered representatives employed L
by respondent included in 13{a} 131023
14. Number of NASDAQ stocks respondent makes marked 5103
- . . 0
15, Total number of underwriing syndicates respondent was & member (31041

18, Number of respondent’s public customer ransactions.

Actual (' Estimate ©

{a) equity securities fransactions effected con a naticnal securities
exchange (51671

.https://regulati onformfiling. nasdr.com/focus/FORM_FOCUS_SchedulelPrintPreview.asp?L.. 1/23/2002



. (b} equity sécurities transactions effected other than on a national

securities exchange {3108}
{c) commeodity, bond, option, and other transactions effected on or off a
national securities exchange jgtosi
17.  Respondent is 2 member of the Secusities Investor Protection Corporation Yes ® pNo & 81113
18. Number of branch offictes operated by respondent 1 12
3
19. fon (o & :
(&) Respondent directly or indirectly controls, is controlled by, or is Yes No ™ [8130]
under common controf with a U.S. bank
{b} Name of parent or affiliate &3t
(c} Type of instiulion (8132
.20~ Respondent is an afffizte or subsidiary of 2 foreign brokes-dealer or bank ves & No & @3
2% C: G e
{a} Respondent is 2 subsidarny of a regisiered broker-dealer Yes Ne [Bris
{b} Name of parent - PO,
= rdd
2. Respondent is a subsiciary of 2 parent which is not 2 regstered bioksi of Yes ©'  No = [6115]
deater , )
23, Respondent sends guarierly siatements to customers pursuant fo Rule 106- ves (¢ No & [B417;

10{B} in ey of daily or immediate confirmations:

* Regeired it any Schedule | fted for the calender year 1978 and succeeding years.

24, Aggregate Dollar Amount of Non-Exempied OTC Sales of Exchange-Lisied

Securities Done by Respondent Durning the Reposting Period
pA S D Biscellanecus Information
Annual Municipal Income ' {6‘-*‘?«
’nttps://regulationformﬁ1ing.nasdr.com/focus/FORM_FOCUS__ScheduleIPrintPreview.asp?I. .. 1/23/2002



| FOCUS REPORT

FORM (Financial and Operational Combined Uniform Single Report)

X-17A-5
Part lIA Quarterly 17a-5(a}
INFORMATION REQUIRED OF BROKERS AND DEALERS PERSUANT TO RULE 17
COVER
Setect a filing method: Basic & Alternate ¢~ (0011}

DODING & PARTNERS BROKERAGE, I

Name of Broker Dealer:

o013} SEC File Number: 8- 4823
Address of Principal Place of SCHWATL BENGASSE 42-44 (o0t 4
Bysiness: [0020]
D- Firm 1D
B-50£&7 COLOGNE e
[0021] lma 50687
0023}

For Period Beginning 10/01/2001  And Ending 12/31/20€%
(0024} (60251

Name and telephone number of person to contact in regard to this report

Name: JERRY M. HILL, FINOP Phone: §88-652- 5822
{0030] [oes1l
Name(s) of subsidiaries or affiictes consolidated in this repor:
Mame! Phone:
[0032] {00331
Name: Phone:
R34} 003
Mame: Phone:
1003g] a7}
. Name: Phone:
fEecc {0039}

Does respondent carry its own customer accounts?  Yes 7 ooa0]  No & foost;

Check here if respondent is filing an audited report I (0042}

. https://regulationformfiling.nasdr.com/focus/FORM_FOCUS Form2aPrintPreview.asp?Fo... 1/23/2002



ASSETS
Consolidated [0198] Unconsolidated & HogleH
Allowabie Non-Allowable Total
1 Cash (0200} =}
2. Receivables from brokers
or dealers:
A t S
. ear2nce accoun 10295}
B Ot 834
‘ o [o300} {os50]
3 Receivables from non-
customers [0355] {0600}
3 Securities and spot
commoedities owned, at
market value:
‘ A Exempted
securities {0418}
B. Debt securities v
D. Other securities piages
fO-E24%
C:
E. Spet commodities '*" P
we [0430] [oasa:
5. Securities andfor other
investments not readily
marketahle:
Al At cost
{0130} .
=3 At estimated fair i
vaiue f0449] 810} fosety
. & Securiies borrowed under &
subordination agreements 0450 {0830} 10887}
and parners’ individuat
and capital securities
accounts, at markel value:
A Exempted
securities
{0150]
B. Other securities
\ (5160}
7. Secured demand notes — _ o
market value of collateral; 1647303 06403 S

A Exempted
securities

. https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?For... 1/23/2002



{0170}
B. Other securifies

[0180}

8. Memberships in
exchanges:

A Owmned, at market

10120}

B. Owned, at cost —

{050}
C. Contributed for use %
of the company, at [0660] {0500}

market value
a Investment in and N il
receivables from afifiates, 04501 0570} [oetoj
. subsidiaries and

associated partnerships

10. Property, furniture, g
equipment, leasehold {0490) [0680] [t
improvements and nights
under lease agreemenis,
at cost-net of accumulated
cepreciabion and

amortization

11. Other assels
(0535 f073s] {0230}
12. N 6,404 ! £.454
TOTAL ASSETS 0540} 4] [0Gal]

‘https /fregulationformfiling nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Foi... 1/23/2002



LIABILITIES AND OWNERSHIP EQUITY

Liabilities A.l Liabilities Non-A.lL Liabilities Total

I3

13. Bank loans payabie [1045] [1255) , | [1470)
14 Payable to brokers or

dealers:

‘ - @

Al Clearance accournt | H118 (1315) (15601

R @

B.  Oler [1115] 11365] 14540}

15 Payable to non-customers -

s [1355] [1610]
16. Securities sold not yet 0
purchased, at market vaiue f1380} [1620}

17. Accounts payable, accrued
liahilities, expenses and

. other [1205) [1385] [1egs
18. Notes and mortgages
payvable:
A Unsecured [1210) {18601
B. Secured (21 £330 (1700}

19, Liehilities subardinated to
caims of general creditors:

A Cash borrowings: (4400] 1710

1. from
culsiders

{0970
Inciudes
equity
stubordinaiion

PRSP
£15c3-11gh
of

N

B. Securittes
borrowings, at i 2
market value: Frata} (17203
from outsiders

{6esd]
C. Pursuant to secured
demand note
coliaterat o
agreements: (1420} (1730

1. from
outsiders

.https://regulationfonnﬁling.nasdr.com/focus/F ORM _FOCUS _Form2aPrintPreview.asp?Fo:... 1/23/2002



. {1000}

2 Includes
equity
subcrdination
(15¢3-1(d}}
of

{1010}
D. Exchange
memberships
centributed for use
of company, at 2
market vaiue {1430 (1740}
E. Accounts and other
bamrowings not
qualified for net 3
capital purposes {1220] {1440} F1730f
20. 8] 0 I3
TOTAL LIABLUITIES F1239] [1456) 1780}
Ownership Equity

Total

21, Sate proprietorship

22. Parinership (imited partners
{1020} } [1750}

23. Corporafions:

Al Preferred stock

8. Common stock

C. Additional paid-in capitat

32 Retained earnings

. = Tota!

F. Less capital stock in reasury

1768}

24, €, 404
TOTAL OWNERSHIP EQUITY {184}

3. €, 404
TOTAL LIABILITIES AND OWNERSHIP EQUITY 11340}

.https://regulationformﬁIing.nasdr.com/focus/FORM*FOCUS_Form2aPn'ntPreview.asp?F03.‘. 1/23/2002



STATEMENT OF INCOME (LOSS)

Period Beginning 10/01/2001 Period Ending 12/31/20401 Number of months 3
{3932} [3933) 13334}
REVENUE
1. Commissions:
a. Commissions on transaciions in exchange listed equity securifies execided on an g4
exchangs {3835}
2,230
b. Commissions on listed option transaclions L
c. All other securitites commissions = '; ':
, [3s3¢
) .. . £,247
d. Total securifies commissions [3940]
2 Gains or iosses on firm securities trading accounts
. a From markst making in optiens on a nationst securities exchange r3945)
b. From all other trading
= (3845}
c. otal gain (loss —
Tolal gain {loss) (395¢;
3 Gains or losses on firm securities investment accounts {52
£}
4 Profit (loss) from underwriting and selling groups et
RS
5. Revenue from sale of investiment company shares E“‘?;;
8. Commodities revenue
{38ed
7. Fees for account supervision, investment advisory and administrative services s
8. Other revenue (3595]
a, Total revenue -

EXPENSES

10. Satanes and other employment costs for general pariners and voling stockholder sificers: —

i1 Other employee compensaton and benefits

12. Commissions paid to other broker-dealers

13. Interest expense (a07=
a. Includes interest on accounts subject to
subordination agreements {4070}
14. Regulatory fees and expenses
15 Other expenses
186. Total expenses

. https://regulationformfiling.nasdr.com/focus/FORM_FOCUS Form2aPrintPreview.asp?Foi... 1/23/2002



.NET INCOME

. -338
17, Net Income(loss} before Federal income taxes and items below {item & less ltem 16) fa2ic
18. Provision for Federal Income taxes {{or parent only} ez
19. Equity in earnings (losses} of unconsolidated subsidiaries not included above _ 4oz
a. After Federal income taxes of (23]
20 Extraerdinary gains {losses) (224
a. After Federal income taxes of ;
{4238§
21. Cumulative effect of changes in accounting principles e
-33&
22 Net income (lcss) after Federal income taxes and extraordinary items {4,232
MONTHLY INCOME
.23-. Income (current monthly onty} before provision for Federa! income taxes and extraordinary -2,54%
tems (aztes

.https://regulationformﬁling.nasdr.com/focus/FORM_FOCUSnFormZaPrintPreview. asp?Foi.. 1/23/2002



EXEMPTIVE PROVISIONS

25. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which

such exempiion s based

A ()¢ (1)-Limited business {mutual funds andfor vanable annuilies only}

B. (k} (2Xi)—"Speda Account for the Exdusive Benefit of customers” maintained
C. (k) (Z2Ku}-Al customer transactions deared through another broker-dealer on a

fully disclosed basis. Name of clearnng firm{s)

Clearing Firmn SEGHs
8 45123
{43354}

8-

[4335¢]

f{4335E]

(43356

® @ @

143351}

0.k} (3-Exempted by order of the Commission

[4335G2]

[433512]

P asso)
E paseny
b waszo)
Product Code
R11 E3355)

[4335¢

. https://regulationformfiling.nasdr.com/focus/FORM _FOCUS Form2aPrintPreview.asp?Fo... 1/23/2002



COMPUTATION OF NET CAPITAL

-
'

Total cwrershie equity from Sigtement of Financial Condition
2. Deduct ownership equity not allowable for Net Capital

3 Total ownershic equity qualified for Net Capital

& Add:
A Liabjlities subordinated to claims of general creditors allowabie in
computation of net capitat
B. Other (deductions} or allowable credits {Lis!)
{3525A] [35258]
[3525C] ' 135250}
‘ [3525E] {3525F]
& Total capital and aliowable subordinated
liabilities
& Deductons andfor charges:
A Toia! nonsliowsblie assefs from g
Siatement of Financial Condition (35435}

{Notes B and C}

B Secured demand note deficiency

C. Commodity Ritwres confracts and

spot commodiiies - propristary 13800}
eapital charges

33 Other deductions andfor charges

2810
7. Cther additons andfor credits (List}
135304] [38305;
{3639C] 1363001
36308} {3630F}
8. Net capital before haircuts on securities
positions
8. Haircuts on secunties {computed, where
appticable, pursuant to 15¢3- 4Nk
A Contractual securnties
commitments {3660]
B Subordinated securifes
borrowings {3870]
C. Trading and invesiment secuntises:
1. fites
Exemptled secusities 3735]
{3733
3. Options
' 13730}
4 Other securities z

(3734}

13620

.https //regulationformfiling nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Foi... 1/23/2002



. D. tUndue Concentrzfion

[3650]
E. Other (List}
[5736A] [37368]
3736C) {3736D}.
[3736E} {SF36F]
o -5
[3736] 37401
2,365
10 Net Capital -;i;
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Bart A
‘ 11. Minimum net capital required (6-2/3% of line 1% " 7:{;
#35;
12 Minimum deollar net capital requirement of reporting broket or dealer 5,000
and minimum net capitat requirement of subsidianies compitedin [3758)
accordance with NotefA)
13. Nei capital requirement {greater of ine 1l or 123 ﬁé‘_ﬁ}
. 1,395
14. Excess net capitat (ne 10 less 13} G770
15. Excess net capital at 1000% (line 10 less 10% of line 19} = 3:J
13750}
COMPUTATION OF AGGREGATE INDEBTEDNESS
18 Total Al lichilities from Sietement of
Financial Condition {3783
17. Add:
A Drafis for immediate credit
® -
2 Market value of securites
borrowed for which no eguivalent 3519)
vaiue s paid or credited
C. Othar unrecordad amounis{bist)
{3820A] [3s20s
{3820C}) [S3200;
{3820€] 38207}
3} @
2820 [3530)
18. Total aggregate indebiedness [ eé-'.a
26. Percentage of aggregate indebledness o %
net capital (line 19 / ine 10} [3850]
. https://regulationformfiling. nasdr.com/focus/FORM_FOCUS Form2aPrintPreview.asp?Fou... 1/23/2002



® OTHER RATIOS

21, Percentage of debt to debt-equity total computed in accordance % ‘ &
with Rule 15¢3-1(d} [386C)

.https //regulationformfiling nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Fo:.. 1/23/2002



SCHEDULED WITHDRAWALS

CGwnership Equity and Subordinated Liabitities maturing or proposed to be withdrawn within
the next six months and accruals, {as defined below), which have not been deducted in the

computation of Net Capifal.
Amountio be

F}@e—gfg insider  Vthcrawn (cash  Wihdrawal or Expect

Wathdravwal Name of Lender or Contsibutor of amount andfor Net  Maturity Dete 1o
e . Quisider  Capital Value of  (MMDDYYYY) Renew

er Accrual o
Securities)
_ 46a0] —
(801 (<607} 1603} [4504}  [4805)
_ [#810] A _
. T 30 {2513} 4514 [4615)
_ 8] —_— -
{46211 (4622} 14623) 146241 [4575)
_ [4639] _
. [4831]  [4632] [4633] {4834] [4635]
_ kas40) — _
{4841}  [4642] {4843} [4644] {45?5}
_ [4850] I _
14851]  [4552] {4553} [4854] [e@55]
_ {4880] . ~ -
{4661}  [4662] 14663 [46541 14685}
6700} 00 _
[671]  [4672] {4673] [4874} [4575]
__ (468} — -
{4681]  [4683] [4683] {46341 {4883]
_ {800} . _
f4891]  [4892] [4883] [4604] [4885;
TOTAL g
g
[ag8g]

Omit Pennies

. Instructions Detail listing must include the total of items maturing during the six month
period following the report date, regardless of whether or not the capitat
contribution is expected to be renewed. The schedule must also include
proposed capital withdrawals scheduled within the six month period following
the report date including the proposed redemption of stock and payments of
liabilities secured by fixed assets (which are considered allowable assets in the
capital computation pursuant to Rule 15¢3-1{c)(2)iv)}. which could be required
by the lender on demand or in less than six months.

\Withdrawal Codel[Description }
t 1 liEquity Capital i
E 2 |Subordinated Liabiiities |
[ 3 lIAccruals |
| 4 [15c3-1(c)(2)(iv) Liabilities

.https //regulationformfiling. nasdr.com/focus/FORM_FOCUS Form2aPrintPreview.asp?Fou... 1/23/2002



STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, beginning of pericd

A Net income (loss}

B. Additions ({includes non-conforming capital of [4252] )

C. Deducticns {includes non-conforming capital of [@272])

Balance, end of pefiod (From ftem 1800)

STATEMENT OF CHANGES IN LIABEHLITIES SUBORDINATED
TC CLAIMS OF GENERAL CREDITORS

Balance, beginning of period
"~

o increases

8. Decreases

EBalance, end of period [From Rem 3520}

6,744

4240}
-33&

(43033

(4310}

(4320}

(4330}

.https://regulationformflling.nasdr.com/focus/FORM_FOCUS_Form2aPn'ntPreview.asp?Fos... 1/23/2002



10:21PM
o./oz

Accrual Basis

Doding & Partners Brokerage, Inc.

Balance Sheet
As of December 31, 2001

ASSETS
Current Assets
Checking/Savings
11200-SSE CEF Money Market
11201-SS1 CEF Gov't Money Mkt

Total Checking/Savings
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Equity
38004-Capital Stock
38005-Retained Earnings
39006-Paid in Capital
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 01

454 44
5,948.92

6,404.36

6,404.36

6,404.36

8,000.00
11,664.97
7,000.00
-20,260.61

6,404 .36

6,404.36
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12:40 AM
0@i§/02

Accrual Basis

Doding & Partners Brokerage, inc.

Profit & Loss
December 2001

Ordinary Income/Expense
Income

40101- Income NYSE Stocks
40103-income ASE Options
40104 - Income Margin Interest
40106 - Other Options
40107-Income-Other Markets
40108-Income CBOE
40109-Income-OTC Stock
40112 - Mutual Funds
40114-Income-Other Exchanges
40120 - Income NYSE Options
40126-Income - Non Trades
44000-Interest on Deposit
44001-Interest on Company A/C
44004 - Dividend Income

Total Income

Expense

61600-Commissions Paid
61601-Broker Clearance Paid
63250 - Postage/Delivery
63300 - Broker Compliance
75000 - NASD Membership

Total Expense

Net Ordinary Income

Other Income/Expense
Other Expense

63400 - G/L Investments

Total Other Expense
Net Other Income

Net Income

Dec 01 Jan - Dec 01
0.00 203.79
0.00 6,562.93
0.00 40.42

327.87 7,019.96
109.46 1,227.68
416.15 9,460.31 .
189.00 9,563.28
0.00 219.79
155.33 2,739.08
0.00 65.80
0.54 91.14
7.64 219.47
0.14 90.50
0.00 18.00
1,206.13 37,522.15
2,400.00 37,988.69
455.00 14,886.30
0.00 80.70
300.00 3,406.27
600.00 600.00
3,755.00 56,971.96
-2,548.87 -19,449.81
0.00 810.80
0.00 810.80
0.00 -810.80
-2,548.87 -20,260.61
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12:39 AM
00/02

Accrual Basis

Doding & Partners Brokerage, Inc.

Profit & Loss

October through December 2001

Ordinary Income/Expense
Income

40101- Income NYSE Stocks
40103-Income ASE Options
40106 - Other Options
40107-Income-Other Markets
40108-Income CBOE
40109-Income-OTC Stock
40112 - Mutual Funds
40114-Income-Other Exchanges
40126-Income - Non Trades
44000-Interest on Deposit
44001-Interest on Company A/C

Total Income

Expense

61600-Commissions Paid
61601-Broker Clearance Paid
63300 - Broker Compliance
75000 - NASD Membership

Total Expense
Net Ordinary Income

Net income

Oct - Dec 01

80.00
337.10
481.28
248.20

1,892.99
2,751.32
6.47
455.72
0.79
41.33
1.38

6,296.58

3,050.00
2,084.63
900.00
600.00

6,634.63

-338.05

-338.05
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12:42 AM
o./oz

Accrual Basis

Doding & Partners Brokerage, Inc.

Trial Balance
As of December 31, 2001

11200-SSE CEF Money Market
11201-SS1 CEF Gov't Money Mkt
11300 - Securities Owned
11400 - Unrealized G/L
39004-Capital Stock
39005-Retained Earnings
39006-Paid in Capital

Retained Earnings

40101- Income NYSE Stocks
40103-Income ASE Options
40104 - Income Margin Interest
40106 - Other Options
40107-Income-Other Markets
40108-Income CBOE
40109-Income-OTC Stock
40112 - Mutual Funds
40114-Income-Other Exchanges
40120 - Income NYSE Options
40126-Income - Non Trades
44000-Interest on Deposit
44001-Interest on Company A/C
44004 - Dividend Income
61600-Commissions Paid
61601-Broker Clearance Paid
63250 - Postage/Delivery

63300 - Broker Compliance
75000 - NASD Membership
€63400 - G/L investments

TOTAL

Dec 31, 01
Debit Credit
454.44
5,949.92
0.00
0.00
8,000.00
11,664.97
7,000.00
0.00
203.79
6,562.93
40.42
7,019.96
1,227.68
9,460.31
9,563.28
219.79
2,739.08
65.80
91.14
219.47
90.50
18.00
37,988.69
14,896.30
80.70
3,406.27
600.00
810.80
64,187.12 64,187.12
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10:27 PM - Doding & Partners Brokerage, Inc.

ow/oz Statement of Cash Flows
January through December 2001

Jan - Dec 01

OPERATING ACTIVITIES
Net Income -20,260.61
Net cash provided by Operating Activities . -20,260.61

FINANCING ACTIVITIES

39005-Retained Earnings 10,186.57
Retained Earnings ___-10,186.57
Net cash provided by Financing Activities L 0.00
Net cash increase for period -20,260.61
Cash at beginning of period __26,664.97
Cash at end of period 6,404.36
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12:43 AM Doding & Partners Brokerage, Inc.
@y Journal
December 2001
Date Name Memo Account Debit Credit
12/26/2001 Southwest Securities 40109-Income-OTC Stock 189.00
Southwest Securities 40107-income-Other Mar... 109.46
Southwest Securities 40114-Income-Other Exc... 1565.33
Southwest Securities 40108-Income CBOE 416.15
Southwest Securities 40106 - Other Options 327.87
Southwest Securities 61601-Broker Clearance ... 455.00
Southwest Securities 11200-SSE CEF Money ... 742.81
1,197.81 1,197.81
12/26/2001 Broker Compliance 63300 - Broker Compliance 300.00
Southwest Securities rebates 40128-Income - Non Tra... 0.54
Southwest Securities 11200-SSE CEF Money ... 299.46
300.00 300.00
12/7/2001 Doding 11200-SSE CEF Money ... 600.00
Doding 75000 - NASD Members... 600.00
600.00 600.00
‘1 0/2001 Doding 11200-SSE CEF Money ... 1,600.00
Doding 61600-Commissions Paid 1,600.00
1,600.00 1,600.00
12/13/2001 Doding 11200-SSE CEF Money ... 800.00
Doding 61600-Commissions Paid 800.00
£00.00 800.00
12/31/2001 Southwest Securities 11201-SS1 CEF Gov't Mo... 7.64
Southwest Securities 44000-Interest on Deposit 7.64
7.64 7.64
12/3/2001 Southwest Securities 44001-Interest on Compa... 0.14
Southwest Securities 11200-SSE CEF Money ... 0.14
0.14 0.14
TOTAL 4,505.59 4,505.59
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01/23/02

Doding & Partners Brokerage, Inc.

General Ledger
As of December 31, 2001

Date Name Split Amount Balance
11200-SSE CEF Money Market 13,915.45
1/23/2001  Southwest Securities 40106 - Other ... 2,804.95 16,720.40
1/23/2001  Southwest Securities 40112 - Mutua... -267.33 16,453.07
1/23/2001  Southwest Securities  40107-Income... 6.00 16,459.07
1/23/2001 Southwest Securities 40104 - Incom... 40.42 16,499.49
1/23/2001 Southwest Securities  61600-Commi... -12,500.00 3,999.49
1/31/2001  Southwest Securities  44001-Interest... 68.61 4,068.10
2/28/2001 Southwest Securities  40103-Income... 1,805.37 5,973.47
2/28/2001 Southwest Securities 63300 - Broke... -446.53 5,526.94
2/28/2001 Southwest Securities  44001-Interest... 8.66 5,535.60
2/28/2001 Southwest Securities  61600-Commi... -4,000.00 1,535.60
2/28/2001  Southwest Securities 40106 - Other ... 214.85 1,750.45
3/31/2001  Southwest Securities  44001-Interest... 3.7¢9 1,754.24
3/31/2001  Southwest Securities  61600-Commi... -1,700.00 54.24
3/31/2001  Broker Compliance -SPLIT- -300.00 -245.76
3/31/2001  Federal Exp 11200-SSE C... -27.56 -273.32
3/31/2001 Southwest Securities  11200-SSE C... 21.93 -251.39
3/31/2001 Southwest Securities  11200-SSE C... 3.46 -247.93
3/31/2001  Southwest Securities  40103-Income... 3,321.43 3,073.50
3/31/2001 Southwest Securities  61601-Broker ... 282.83 3,366.33
3/31/2001  Southwest Securities 40106 - Other ... 13.50 3,379.83
4/2/2001 Southwest Securities  11201-SS| CE... 1,665.87 5,045.70
4/2/2001 Southwest Securities 44004 - Divide... 18.00 5,083.70
4/30/2001  Southwest Securities  44001-Interest... 2.07 5,085.77
4/30/2001  Southwest Securities 63400 - G/L In... 4,364.20 9,429.97
4/30/2001  Broker Compliance -SPLIT- -300.00 9,129.97
4/30/2001  Southwest Securities  11200-SSE C... -25.99 9,103.98
4/30/2001  Southwest Securities  40103-Income... 2,015.94 11,119.92
4/30/2001  Souinwest Securities  40114-Income... 8.50 11,129.42
4/30/2001  Southwest Securities 40112 - Mutua... 12.16 11,141.58
4/30/2001 Southwest Securities  61600-Commi... -4,810.62 6,330.96
5/7/2001 Southwest Securities  61600-Commi... -6,100.00 230.96
5/7/2001 Southwest Securities  61600-Commi... -150.00 80.96
5/22/2001 Southwest Securities  40101- Incom... 640.74 721.70
5/22/2001  Southwest Securities 63200 - Broke... -325.89 395.71
5/22/2001 Southwest Securities  40109-Income... 257.01 652.72
5/22/2001  Southwest Securities 40112 - Mutua... 165.42 818.14
5/31/2001  Southwest Securities  44001-Interest... 3.61 821.75
5/31/2001  Southwest Securities  40126-Income... 0.62 822.37
6/1/2001 Southwest Securities  61600-Commii... -800.00 22.37
6/12/2001 Southwest Securities  61601-Broker ... -25.99 -3.62
6/26/2001 Southwest Securities  40103-Income... 1,312.88 1,309.26
6/26/2001 Southwest Securities  40109-Income... 138.50 1,447.76
6/29/2001 Southwest Securities  44001-Interest... 0.00 1,447.76
7/31/2001  Broker Compliance 63300 - Broke... -300.00 1,147.76
7/31/2001  Federa!l Exp 63250 - Posta... -18.72 1,129.04
7/31/2001  Southwest Securities  40103-income... 1,847.90 2,976.94
7/31/2001  Southwest Securities  40103-Income... 183.56 3,160.50
7/31/2001  Doding 61600-Commi... -1,400.00 1,760.50
7/31/2001  Doding 61600-Commi... -1,700.00 60.50
7/31/2001  Southwest Securities  44001-Interest... 1.02 61.52
8/31/2001  Southwest Securities 40112 - Mutua... 7.61 69.13
8/31/2001  Broker Compliance 63300 - Broke... -300.00 -230.87
8/31/2001 Federal Exp 63250 - Posta... -35.99 -266.86
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01/23/02

Doding & Partners Brokerage, Inc.

General Ledger
As of December 31, 2001

Date Name Split Amount Balance
8/31/2001  Southwest Securities  40107-income... 40.02 -226.84
8/31/2001 Southwest Securities  40103-Income... 1,867.28 1,740.44
8/31/2001  Southwest Securities 40112 - Mutua... 0.02 1,740.46
9/10/2001 61600-Commi... -1,500.00 240.46
9/19/2001 61600-Commi... -200.00 40.46
9/28/2001  Southwest Securities  40101- Incom... 939.79 980.25
9/28/2001  Broker Compliance -SPLIT- -300.00 680.25
9/28/2001 Federal Exp 11200-SSE C... -25.99 654.26
9/28/2001  Southwest Securities  44001-Interest... 1.36 655.62
10/23/200 Southwest Securities  40114-income... 477 .54 1,133.16
10/23/200 Southwest Securities 63300 - Broke... -655.74 477 42
10/31/200 Southwest Securities  44001-Interest... 1.24 478.66
10/31/200  Southwest Securities  11201-SS| CE... 178.20 656.86
11/1/2001  Southwest Securities  61600-Commi... -650.00 £.86
11/30/200 Southwest Securities  40101- Incom... 3,040.08 3,046.94
11/30/200 Southwest Securities  61601-Broker ... -35.99 3,010.95
12/3/2001  Southwest Securities  44001-Interest... 0.14 3,011.09
12/7/2001  Doding 75000 - NASD... -600.00 2,411.09
12/10/200 Doding 61600-Commi... -1,600.00 811.09
12/13/200 Doding 61600-Commi... -800.00 11.09
12/26/200 Southwest Securities  40109-Income... 742.81 753.90
12/26/200 Southwest Securities 83300 - Broke... -299.46 454.44

Total 11200-SSE CEF Money Market -13,461.01 454 44
11201-SSI CEF Gov't Money Mkt 7,574.52
1/31/2001 Southwest Securities  44000-Interest... 34.19 7,608.71
2/28/2001 Southwest Securities  44000-Interest... 28.14 7,636.85
3/31/2001  Southwest Securities  44000-Interest. .. 29.02 7.665.87
4/2/2001 Southwesi Securities  11200-SSE C... -1,665.87 ~ 6,630.00
4/30/2001  Southwest Securities  44000-Interest... 21.00 6,021.00
5/31/2001  Southwest Securities  44000-Interest... 18.80 6,039.80
6/29/2001 Southwest Securities  44000-Interest... 16.27 6,056.07
7/31/2001  Southwest Securities  44000-Interest... 15.67 6,071.74
8/31/2001  Southwest Securities  44000-Interest... 15.05 6,086.79
10/1/2001  Southwest Securities  -SPLIT- 13.06 6,089.85
10/1/2001  Southwest Securities  11201-SS] CE... 11.43 6,111.28
10/31/200  Southwest Securities  11200-SSE C... -178.20 5,933.08
11/30/200  Southwest Securities  44000-Interest... 9.20 5,942.28
12/31/200 Southwest Securities  44000-Interest. .. 7.64 5,948.92
Total 11201-SSI CEF Gov't Money Mkt -1,624.60 5,849.92
11300 - Securities Owned 4,812.43
4/30/2001 Southwest Securities 63400 - G/L In... -4,812.43 0.00
Total 11300 - Securities Owned -4,812.43 0.00
11400 - Unrealized G/L 362.57
1/23/2001 Southwest Securities 63400 - G/L In... -362.57 0.00
1/23/2001  Southwest Securities 63400 - G/L In... 97.56 97.56
2/28/2001  Southwest Securities 63400 - G/L In... -97.56 0.00
2/28/2001  Southwest Securities 63400 - G/L In... -632.43 -632.43
3/31/2001  Southwest Securities 63400 - G/L In... 632.43 0.00
3/31/2001  Southwest Securities 63400 - G/L In... -1,076.43 -1,076.43
4/30/2001  Southwest Securities 63400 - G/L In... 1,076.43 0.00
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01/23/02

Doding & Partners Brokerage, Inc.

General Ledger
As of December 31, 2001

Date Name Split Amount Balance
Total 11400 - Unrealized G/L -362.57 - 0.00
39004-Capital Stock -8,000.00
Total 39004-Capital Stock -8,000.00
39005-Retained Earnings -1,478.40
2/28/2001 Retained Eamn... -10,186.57 -11,664.97
Total 39005-Retained Earnings -10,186.57 -11,664.97
39006-Paid in Capital -7,000.00
Total 38006-Paid in Capital -7,000.00
Opening Bal Equity 0.00
Total Opening Bal Equity 0.00
Retained Earnings -10,186.57
Total Retained Earnings 10,1886.57 0.00
40101- Income NYSE Stocks 0.00
5/22/2001 Southwest Securities  -SPLIT- -53.15 -63.15
9/28/2001  Southwest Securities  -SPLIT- -70.64 -123.79
11/30/200 Southwest Securities  -SPLIT- -80.00 -203.79
Total 40101- Income NYSE Stocks -203.79 -203.79
40103-Income ASE Options 0.00
2/28/2001 Southwest Securities  -SPLIT- -587.91 -587.91
3/31/2001  Southwest Securities  -SPLIT- -1,025.18 -1,613.09
4/30/2001 Southwest Securities  -SPLIT- -841.62 -2,454.71
5/22/2001  Southwest Securities  40101- Incom... -442.69 .-2,897.40
5/22/2001 Southwest Securities  40109-Income... -184.83 -3,082.23
6/26/2001 Southwest Securities  -SPLIT- -588.05 -3,670.28
7/31/2001  Southwest Securities  -SPLIT- -752.34 -4,422 .62
7/31/2001  Southwest Securities  -SPLIT- 44 .83 -4 377.79
8/31/2001  Southwest Securities  -SPLIT- -1,638.04 -6,015.83
9/28/2001 Southwest Securities  40101- Incom... -210.00 -6,225.83
10/23/200 Southwest Securities  40114-Income... -30.00 -6,255.83
11/30/200 Southwest Securities  40101- Incom... -307.10 -6,562.93
Total 40103-Income ASE Options -6,562.93 -6,562.93
40104 - income Margin Interest 0.00
1/23/2001 Southwest Securities  11200-SSE C... -40.42 -40.42
Total 40104 - Income Margin Interest -40.42 -40.42
40106 - Other Options 0.00
1/23/2001 Southwest Securities  -SPLIT- -285.93 -285.93
2/28/2001 Southwest Securities  40103-Income... -542.77 -828.70
2/28/2001  Southwest Securities  -SPLIT- -68.58 -897.28
3/31/2001  Southwest Securities  40103-Income... -2,201.26 -3,088.54
3/31/2001  Southwest Securities  -SPLIT- -70.00 -3,168.54
4/30/2001 Southwest Securities  40103-Income... -728.73 -3,897.27
5/22/2001  Southwest Securities  40101- Incom... -100.00 -3,997.27
6/26/2001  Southwest Securities  40103-Income... -366.83 -4 364.10
7/31/2001  Southwest Securities  40103-Income... -787.74 -5,151.84
8/31/2001  Southwest Securities  40103-income... -706.84 -5,858.68
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Doding & Partners Brokerage, Inc.

01/23/02 General Ledger
As of December 31, 2001
Date Name Split Amount Balance

9/28/2001  Southwest Securities  40101- incom... -680.00 -6,538.68
11/30/200 Southwest Securities  40101- Incom... -153.41 -6,692.09
12/26/200 Southwest Securities  40109-Income... -327.87 -7,019.96
Total 40106 - Other Options -7,019.96 -7,019.96
40107-Income-Other Markets 0.00
1/23/2001  Southwest Securities 40106 - Other ... -309.18 -308.18
1/23/2001  Southwest Securities  -SPLIT- -60.00 -369.18
5/22/2001  Southwest Securities  40101- Incom... -310.30 -679.48
5/22/2001 Southwest Securities  40108-Income... -92.83 -772.31
8/31/2001  Southwest Securities  -SPLIT- -67.02 -839.33
8/31/2001  Southwest Securities  40103-Income... -80.15 -919.48
9/28/2001  Southwest Securities  40101- Incom... "~ -60.00 -979.48
' 11/30/200 Southwest Securities  40101- incom... -138.74 -1,118.22
12/26/200 Southwest Securities  40109-Income... -109.46 -1,227.68
Total 40107-Income-Other Markets -1,227.68 -1,227.68
40108-Income CBOE 0.00
1/23/2001 Southwest Securities 40106 - Other ... -1,686.15 -1,686.15
2/28/2001  Southwest Securities  40103-Income... -304.18 -1,990.34
3/31/2001  Southwest Securities  40103-Income... -1,903.45 -3,893.7¢9
4/30/2001  Southwest Securities  40103-Income... -928.05 -4,821.84
5/22/2001  Southwest Securities  40101- Incom... -100.16 -4,922.00
6/26/2001 Southwest Securities  40103-Income... -423.24 -5,345.24
7/31/2001  Southwest Securities  40103-income... -417.38 -5,762.62
8/31/2001  Southwest Securities  40103-Income... -675.13 -6,437.75
9/28/2001 Southwest Securities  40101- Incom... -1,129.57 -7,567.32
10/23/200 Southwest Securities  40114-Income... -80.00 -7,647.32
10/23/200  Southwest Securities 40114-income... -468.40 -8,1186.72
11/30/200  Southwest Securities  40101- Incom... -927.44 -9,044 .18
12/26/200 Southwest Securities  40109-Income... -416.15 -9,460.31
Total 40108-Income CBOE -9,460.31 -9,460.31
. 40109-Income-OTC Stock i 0.00
1/23/2001 Southwest Securities 40106 - Other ... -1,040.34 -1,040.34
2/28/2001  Southwest Securities  40103-Income... -1,348.45 -2,388.79
2/28/2001  Southwest Securities 40106 - Other ... -206.52 -2,595.31
3/31/2001  Southwest Securities  40103-Income... -421.27 -3,016.58
4/30/2001  Southwest Securities  40103-Income... -518.64 -3,535.22
5/22/2001 Southwest Securities  40101- Incom... -366.02 -3,801.24
5/22/2001  Southwest Securities ~ -SPLIT- -202.97 -4,104.21
6/26/2001  Southwest Securities  40103-Income... -456.40 -4,560.61
6/26/2001  Southwest Securities  -SPLIT- -188.50 -4,749.11
7/31/2001  Southwest Securities  40103-Income... -1,207.69 -5,956.80
7/31/2001  Southwest Securities  40103-Income... -206.14 -6,162.94
8/31/2001 Southwest Securities  40103-Income... -529.02 -6,691.96
9/28/2001  Southwest Securities  40101- Incom... -120.00 -6,811.96
11/30/200 Southwest Securities  40101- Incom... -2,562.32 -9,374.28
12/26/200 Southwest Securities  -SPLIT- -189.00 -9,563.28
Total 40108-Income-QTC Stock -9,563.28 -9,563.28
40112 - Mutual Funds 0.00
‘ 1/23/2001  Southwest Securities  -SPLIT- -3.67 -3.67
3/31/2001  Southwest Securities  11200-SSE C... -3.85 -7.52
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01/23/02

Doding & Partners Brokerage, Inc.

General Ledger
As of December 31, 2001

Date Name Split Amount Balance
4/30/2001 Southwest Securities  -SPLIT- -13.52 -21.04
5/22/2001 Southwest Securities  -SPLIT- -183.80 -204 .84
8/31/2001 Southwest Securities  -SPLIT- -8.46 -213.30
8/31/2001 Southwest Securities  11200-SSE C... -0.02 -213.32
11/30/200 Southwest Securities  40101- Incom... -6.47 -219.79

Total 40112 - Mutual Funds -219.79 -219.79
40114-Income-Other Exchanges 0.00
1/23/2001 Southwest Securities 40106 - Other ... -5982.35 -592.35
3/31/2001  Southwest Securities  40103-Income... -641.77 -1,234.12
4/30/2001 Southwest Securities  40103-income... -424 .65 -1,658.77.
4/30/2001  Southwest Securities  -SPLIT- -109.50 -1,768.27
5/22/2001 Southwest Securities  40101- Incom... 212.33 -1,555.94
5/22/2001  Southwest Securities  40109-income... 27.37 -1,528.57
6/26/2001 Southwest Securities  40103-income... .-368.11 -1,896.68 .
7/31/2001  Southwest Securities  40103-Income... 18.75 -1,876.93
8/31/2001  Southwest Securities  40103-Income... -100.85 -1,977.78
9/28/2001  Southwest Securities  40101- Incom... -305.58 -2,283.36
10/23/200 Southwest Securities  -SPLIT- -300.39 -2,583.75
12/26/200 Southwest Securities  40109-Income... -155.33 -2,739.08
Total 40114-Income-Other Exchanges -2,739.08 -2,739.08
40120 - income NYSE Options 0.00
2/28/2001 Southwest Securities  40103-Income... -65.80 -65.80
Total 40120 - income NYSE Options -65.80 -65.80
40125 - Al other Comm. 0.00
Total 40125 - All other Comm. 0.00
40126-Income - Non Trades 0.00
1/23/2001  Southwest Securities 40112 - Mutua... -29.37 -28.37
2/28/2001 Southwest Securities 63300 - Broke... -29.68 -58.05
2/28/2001 Southwest Securities 63300 - Broke... -8.75 -67.80
3/31/2001  Southwest Securities  11200-SSE C... -21.93 -89.73
5/31/2001 Southwest Securities  11200-SSE C... -0.62 -90.35
10/23/200 Southwest Securities 63300 - Broke. .. -0.25 -90.60
12/26/200 Southwest Securities 63300 - Broke... -0.54 -91.14
Total 40126-Income - Non Trades -91.14 -91.14
42000-Investment P/L 0.00
Total 42000-investment P/L 0.00
44000-Interest on Deposit 0.00
1/31/2001  Southwest Securities  11201-SSI CE... -34.19 -34.19
2/28/2001 Southwest Securities  11201-SSI CE... -28.14 -62.33
3/31/2001  Southwest Securities  11201-SSI CE... -29.02 -81.35
4/30/2001  Southwest Securities 11201-88i CE... -21.00 -112.35
5/31/2001  Southwest Securities  11201-SSICE... -18.80 -131.15
6/29/2001 Southwest Securities 11201-SSI CE... -16.27 -147 .42
7/31/2001 Southwest Securities  11201-SSI CE... -15.67 -163.09
8/31/2001  Southwest Securities  11201-SSI CE... -15.05 -178.14
10/1/2001 Southwest Securities  11201-SS| CE... -24 .49 -202 .63
11/30/200 Southwest Securities  11201-SS| CE... -9.20 -211.83
12/31/200 Southwest Securities  11201-SSI CE... -7.64 -219.47
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01/23/02

Doding & Partners Brokerage, Inc.

General Ledger
As of December 31, 2001

Date Name Split Amount Balance
Total 44000-Interest on Deposit -219.47 -219.47
44001-Interest on Company A/C 0.00
1/31/2001 Southwest Securities  11200-SSE C... -68.61 -68.61
2/28/2001 Southwest Securities 11200-SSE C... -8.66 -77.27
3/31/2001  Southwest Securities  11200-SSE C... -3.79 -81.06
4/30/2001 Southwest Securities  11200-SSE C... -2.07 -83.13
5/31/2001 Southwest Securities  11200-SSE C... -3.61 -86.74
6/29/2001 Southwest Securities  -SPLIT- -86.74
7/31/2001  Southwest Securities 11200-SSE C... -1.02 -87.76
9/28/2001 Southwest Securities  11200-SSE C... -1.36 -89.12
10/31/200 Southwest Securities 11200-SSE C... -1.24 -90.36
12/3/2001  Southwest Securities 11200-SSE C... -0.14 -90.50
Total 44001-Interest on Company A/C -90.50 -80.50
44002 - Miscellaneous Income 0.00
Total 44002 - Miscellaneous Income 0.00
44003 - Miscellaneous income 0.00
Total 44003 - Miscellaneous Income 0.00
44004 - Dividend Income 0.00
4/2/2001 Southwest Securities  11200-SSE C... -18.00 -18.00
6/29/2001 Southwest Securities  44001-Interest... -18.00
Total 44004 - Dividend Income -18.00 -18.00
61600-Commissions Paid 0.00
1/23/2001  Scuthwest Securities  11200-SSE C... 12,500.00 12,500.00
2/28/2001  Southwest Securities 63300 - Broke... 78.69 12,578.69
2/28/2001  Southwest Securities  11200-SSE C... 4,000.00 16,578.69
3/31/2001 Southwest Securities  11200-SSE C... 1,700.00 18,278.69
4/30/2001 Southwest Securities  -SPLIT- 1,500.00 19,778.69
4/30/2001 Southwest Securities  61600-Commi... 3,310.00 23,088.69
51712001 Southwest Securities  11200-SSE C... 6,100.00 29,188.69
5/7/2001 Southwest Securities  11200-SSE C... 150.00 29,338.69
6/1/2001 Southwest Securities 11200-SSE C... 800.00 30,138.69
7/31/2001 Doding 11200-SSE C... 1,400.00 31,538.69
7/31/2001 Doding 11200-SSE C... 1,700.00 33,238.69
9/10/2001 11200-SSE C... 1,500.00 34,738.69
9/18/2001 11200-SSE C... 200.00 34,938.69
11/1/2001  Southwest Securities  11200-SSE C... 650.00 35,588.69
12/10/200 Doding 11200-SSE C... 1,600.00 37,188.69
12/13/200 Doding 11200-SSE C... 800.00 37,988.68
Total 61600-Commissions Paid 37,988.69 37,988.69
61601-Broker Clearance Paid 0.00
1/23/2001  Southwest Securities 40106 - Other ... 1,108.00 1,108.00
1/23/2001 Southwest Securities 40112 - Mutua... 0.37 1,109.37
1/23/2001  Southwest Securities  40107-Income... 54.00 1,163.37
2/28/2001 Southwest Securities  40103-Income... 943.75 210712
2/28/2001 Southwest Securities 40106 - Other ... 60.25 2,167.37
3/31/2001  Southwest Securities  11200-SSE C... 27.56 2,184.93
3/31/2001  Southwest Securities  11200-SSE C... 0.39 2,195.32
3/31/2001 Southwest Securities  40103-Income... 2,871.50 5,066.82
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01/23/02

Doding & Partners Brokerage, Inc.

General Ledger
As of December 31, 2001

Date Name Split Amount Balance
3/31/2001  Southwest Securities  11200-SSE C... -292.83 4,773.99
3/31/2001  Southwest Securities 40106 - Other ... 56.50 4,830.49
4/30/2001  Southwest Securities  11200-SSE C... 25.99 4,856.48
4/30/2001  Southwest Securities  40103-Income... 1,425.75 6,282.23
4/30/2001  Southwest Securities  40114-Income... 100.00 6,382.23
4/30/2001  Southwest Securities 40112 - Mutua... 1.36 6,383.59
4/30/2001  Southwest Securities  61600-Commi... 0.62 6,384.21
5/22/2001  Southwest Securities  40101- Incom... 519.25 6,903.46
5/22/2001  Southwest Securities 83300 - Broke... 25.99 6,929.45
5/22/2001 Southwest Securities  40109-Income... 196.25 7,125.70
5/22/2001  Southwest Securities 40112 - Mutua... 18.38 7,144.08

. 6/12/2001  Southwest Securities  11200-SSE C... 25.99 7,170.07
6/26/2001  Southwest Securities  40103-Income... 889.75 8,059.82
6/26/2001  Southwest Securities  40109-Income... 50.00 8,109.82
7/31/2001  Southwest Securities  40103-Income... 1,317.25 9,427.07
7/31/2001  Southwest Securities  40103-Income... -42.00 9,385.07
8/31/2001  Southwest Securities 40112 - Mutua... 0.85 9,385.92
8/31/20C1  Southwest Securities  40107-Income... 27.00 9,412.92
8/31/2001  Southwest Securities  40103-Income... 1,762.75 11,175.67
9/28/2001  Southwest Securities  40101- Incom... 1,636.00 12,811.67
10/23/200. Southwest Securities  40114-Income... 402.25 13,213.92
10/23/200 Southwest Securities 63300 - Broke... 20.00 13,233.92
10/23/200  Southwest Securities 63300 - Broke... 35.99 13,269.91
11/30/200 Southwest Securities  40101- Incom... 1,135.40 14,405.31
11/30/200  Southwest Securities  -SPLIT- 10.00 14,415.31
11/30/200  Southwest Securities  61601-Broker ... 25.99 14,441.30
12/26/200  Southwest Securities  40109-Income... 455.00 14,896.30

Total 81601-Broker Cizarance Paid 14.896.30 14,896.30
63200-interest Expense 0.00
Total 83200-Interest Expense 0.00
63250 - Postage/Delivery 0.00
7/31/2001  Federal Exp 11200-SSE C... 18.72 18.72
8/31/2001  Federal Exp 11200-SSEC... 35.99 54.71
9/28/2001 Federal Exp 11200-SSE C... 25.99 80.70
Total 63250 - Postage/Delivery 80.70 80.70
63300 - Broker Compliance 0.00
1/23/2001  Southwest Securities 40112 - Mutua. .. 300.00 300.00
2/28/2001  Broker Compliance -SPLIT- 406.27 706.27
3/31/2001  Broker Compliance 11200-SSE C... 300.00 1,006.27
4/30/2001 Broker Compliance 11200-SSE C... 300.00 1,306.27
5/22/2001 Broker Compliance -SPLIT- 300.00 1,606.27
7/31/2001  Broker Compliance 11200-SSE C... 300.00 1,906.27
8/31/2001  Broker Compliance 11200-SSE C... 300.00 2,206.27
8/28/2001  Broker Compliance 11200-SSE C... 300.00 2,506.27
10/23/200 Broker Compliance -SPLIT- 600.00 3,106.27
12/26/200 Broker Compliance -SPLIT- 300.00 3,406.27
Total 63300 - Broker Compliance 3,406.27 3,406.27
75000 - NASD Membership 0.00
12/7/2001 11200-SSE C... 600.00 600.00

Doding
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Doding & Partners Brokerage, Inc.

As of December 31, 2001

General Ledger

Date Name Split Amount Balance

Total 75000 - NASD Membership 600.00 600.00
75100 - NASD Renewals 0.00
Total 75100 - NASD Renewals 0.00
75300-Foreign Withholding Exp 0.00
Total 75300-Foreign Withholding Exp 0.00
63400 - G/L. Investments 0.00
1/23/2001  Southwest Securities 11400 - Unrea... 362.57 362.57
1/23/2001  Southwest Securities 11400 - Unrea... -97.56 265.01
2/28/2001 Southwest Securities 11400 - Unrea... 97.56 362.57
2/28/2001 Southwest Securities 11400 - Unrea... €32.43 985.00
3/31/2001  Southwest Securities 11400 - Unrea... -632.43 362.57
3/31/2001 Southwest Securities 11400 - Unrea... 1,076.43 1,439.00
4/30/2001  Southwest Securities 11400 - Unrea... -1,076.43 362.57
4/30/2001 Southwest Securities 11300 - Securi... 481243 5175.00
4/30/2001  Southwest Securities  11200-SSE C... -4,364.20 £10.80
Total 63400 - G/L Investments 810.80 810.80
No accnt 0.00
Total no acent 0.00
TOTAL 0.00 0.00
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Doding & Partners Brokerage, Inc.

A Reconciliation of the Computation of
Net Capital Under Rule 15 ¢ 3-1 and the
Computation for Determination of the
Reserve Requirements under Exhibit A of
Rule 15 ¢ 3-3 as of December 2001
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The preceding notes form an integral part of this supplemental
information.



Note 1

Note 2

Note 3

DIPL.-OEC. REINHARD BUHLER - WIRTSCHAFTSPRUFER

Doding & Partners Brokerage, Inc.
Notes to Financial Statements
December 31, 2001

Summary of Significant Accounting Policies

The Company is a broker-dealer in securities registered
with the Securities and Exchange Commission under
(S.E.C.) Rule 15 c 3-3 (k) (2) (ii) which provides that
all the funds and securities belonging to the Company’s
customers are to be handled by a correspondent broker-
dealer.

Commission revenue and expense are recorded on a
settlement date basis, generally the fifth business day
following the transaction. If materially different,
commission income and expenses are recorded on a trade
date basis.

Depreciation is provided for using an accelerated method
over a period of five to seven years.

Net Capital Requirements

Pursuant to the net capital provisions of Rule 15 ¢ 3-1
of the Securities Exchange Act of 1934, the Company is
reguired to maintain a minimum net capital, as defined
under such provisions. Net capital and the related net
capital ratio may fluctuate on a daily basis.

At December 31, 2001, the Company had net capital of
approximately $ 6.395,00.

Possession or Control Reguirements

There were no material inadequacies found to exist in the
procedures followed in adhering to the exemptive
provisions of (S.E.C.) Rule 15 ¢ 3-3 (K) (2) (ii) by
promptly transmitting all customer funds and securities
to the correspondent broker who carries the customer
accounts; therefore, the Company does not to have any
possession or control of customer funds or securities.




