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Informanon Reqmred of Brokers and Dealers Pursu the -

'mzpom FOR THE PERIOD BEGINNING ANUARY 1, 2001 A DECEVBER 31, 2001
MM/DDAY MA/DDAYY

A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: ‘

THE LOGAN GROUP SECURITIES

OFFICIAL USE ONLY

FIRM 1D, NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
3400 BRADSHAW ROAD, SUITE A-4B
(~o. and Sven)
SACRAMENTO i CA 95827
(City) ) (Swzie) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
KEVIN LOGAN - (916) 368-2434

(Araa Code — Tdephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contzined in this Repon®
MISTRETTA-TINSETH

(Namoe — if individaal, steie l=st, firsi, raddie neme)

740 UNIVERSITY AVENUE, SUITE 160 SACRAM ENTO CA - 85825

(Addres) (City) - {Swie) ) - Zip Code)

CHECK ONE: ,
¥X Centified Public Accountant

= Public Accountant ‘ e
{3 Accountant not resident in United States or any of its possessions. - /;ROCESStD
FOR OFFICIAL USE ONLY T AR £ 2002

THOMSON
FINANCIA|

*Claims for exemplion from the requirement thal 1he anniual repori be covered by the opinion of an independent public occountant
must be supporied by a staiement of facis and circumsiances relied on as the basis for ihe exemplion. See section 240.17a-5(e)(2).

SEC 1410 (3_91) ﬂonnnnl Porsoni swho are 10 respond 1o the collection of information /Q)

contaieed in this form are not requiced to respond unless the form displans

a currently valid (ITNZ control number, i \




1= KEVIN LOGAN o : , swear (or affirm) that, to t.bc
best of my knowledge 2nd belief the accompanying { "ma.ncmal staicmcnt .—_nd supporting schedules’ pertammg to the firm of

"THE LOGAN GROUP SECURITIES - . . .- -

DECE"BER 31 "“"' 2001, are true and corrcct I further swear (or aff'um) Lbat neither the company

nor any partner, proprnetor, pnnmpal officer or director has any proprietary interest in any account classﬁ'cd soley as that of
a customer, except as fol]ows

,asof

RRIL CQ L

Comm #1271873
5 NOTARY PUBLIC-CALIFORNIA (0
Sacramento County

QEae” Vy Comm Expiras July 24, 2004 'i' 7 % Signature
' PROPR¥ETOR

Wleen DA N

Nowry Public-

This report** contains (check zll 2pplicable boxcs)

(2) Facing page.

(b) Statement of Financzal Condition.

(c) Staiement of Income {Loss). .

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders’ Equity or Pariners* or Sole Proprieios’s Capital.

(f) Statement of Changes in Liabilities Subordinzted 1o Claims of Creditors.

(g) Computzuon of Net Capital

{h) Computzetion for Determination of Reserve Requirements Pursuant 1o Rule }5¢3-3.

(i) Information Relzting to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliztion, including appropriate explanztion, of the Computztion of Net Capital Under Rule 15¢3-1 and the
Computation for Determinztion of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

HHDEQEUQQQ

3 (k) A Reconciliztion between the zudited and unaudited Stztements of Financial Condition with respect to methods of con-
solidation,
(1) An Ozth or Affirmation.

RN

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any mezterial inadequacies found 10 exist or found 1o have existed since the dzate of the previous audit.

**For condiiions of confidenticl Jrebrmenr of ceriain portions of this filing, see section 240.17a-5(e)(3).
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FOCUS REPORT o=
(Financial and Operational Combined Uniform Single Report)

PART IIA®

(Please read instructions befnre preparing Form.y

This report 1s teing filed pursuant 1o (Check Applicable Block(si):

1) Rule 172-5(a) 2) Rule 17a-5(0) [ [ 7] 3) Rule 172-11 [__]E]
4) Special request by designated examining authority IR 5) Other

NAME OF BROKER-DEALER. .. __._._ ... . : — - SECFLENO. .
‘ | | 8-48995 KT
FiIRM 1D, NO.

" THE LOGAN GROUP SECURITIES [ poosg 9]

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.) FOR PERIOD BEGINNING (MM/0D/YY;
3400 BRADSHAW ROAD, SUITE A-a - [20]  aanusrY 1, 2001 (7]

(No. and Street) . . AND ENDING (MM/DD/‘YY)
1) ' 22 _[231  DECEMBER 31, 2001 [25 ]
(City) » (State) (Zip Code}

NAME AND TELEFHONE NUMBER OF FERSON 10 CONTACT IN REGARD TO THIS REPORT (Area Coce:—Telephone No.

KEVIN LOGAN [30] (916) 368-2434 3]
NAME({S} CF SUBSIDIARIES CR AFFILIATES CONSOCUIDATED IN THIS REPORT: OFFICIAL USE
32 a3
34 s
38 37
38 ' a9
— = DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? ves{__J40] wNO [X_TE]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPQRT 42

EXECUTION: T

The registrant/broker or cealer submitting this Form and its atiachments and the person(s)
by whom it is execuled represent hereby that all information coniained therein is true,
correct and complete. It is understood that all required ilems. siztements, and schedules
are considered inlegral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
complete as previously submitted.

Dated the 22nd day of FEBRUARY 2001

Manual signatures of:

1) 7/%

PrindipAT Executive Ofticer or Managing Partner

2)

Principal Financial Otficer or Partner

3)

Princi{al Operations Officer or Partner

ATTENTION—Iintentional misstatements or omissions ol {acis constitute
Federal Criminal Viclations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(2))

L2




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name (If individual, state last, first, middie name)

MISTRETTA-TINSETH

| 70
ADDRESS Number and Street City State Zip Code
A 740 UNIVERSITY AVENUE, SUITE 160  SACRAMENTO CA 95825
| 7 1 I 72 73 | 74 ]
Check One
kx) Certified Public Accountant
FOR SEC USE
() Public Accountant

1/76

() Accountant not resident in United States or

any of its possessions

DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

WORK LOCATION

REPORT DATE
MM/DDIYY

DOC. SEQ. NO.

CARD

[ =]

[st]
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART ItA

%ROKER OR DEALER

! THE LOGAN GROUP SECURTTIES

N|3

NEEEERN

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY] DECEMBER 31 s 2001 9<
' sec FILE NO._8-48995 9t
ASSETS Consolidated | 19¢
Unconsolidated L 19¢
Allowable Non-Allowable M
1 Cash + e S 7,804  [z00 $ 7,804 [T%
2. Receivables from brokers or dealers:
A. Clearance account . ....oo v v, ! 295
B OMer. oo 17,997 [300 s 550 17,997 [Tsn
Recervables from non-customers. . ......... 355 600 ! 83t
4. Securities and spot commodities
cwned, at market value:
A, Exempted securities ... .............. 418 !
B. Debtsecurities. ..................... 419 |
C. Options . ... ... BT 420 |
D. Othersecurities .. ......... . ouuun... A 528 424
E. Spotcommodities................... M 430 528 I—Sa
5. Securities and/or other investments
not readily marketable:
A. Atcost T S 130 |
8. Atesumated fairvalue . .............. 440 610 s
6. Securities borrowed under subérdination agree-
ments and partners’ individual and capital
securities accounts, at market value: 460 630 1—_3—3
A. Exempted
secunities $ 150 1
B. Other
securities 3 l 160 |
T Secured demand NOtESI. ... ... ..., 470 | 640 | m
market value of collateral:
A. Exempted
securities $ 170 |
8. Other
securities J 180 |
3. Memberships in exclianges:
A. Owned, at
market S ’ 190 |
B. Owned.atcost  .........,....c0.... 650
C. Contributed for use of the company,
At marketvalue . . ........... T M l €60 I m
9. Investment n and receivables from
atfiliates, subsidiiries and
associated partnerships ... ... ... ... ... 480 670 lrT
10, Property, furniture, equipment,
leasehold improvements and rights
under lease agreements, at cost-net
of accumulated depreci: tion
and amortzation . .. ........ e 490 680 ! i m
. Other assets. p.r.ep.al'd .EXPGHSGTCRD- acct S35 408 735 408 ‘[ 93
2. TOTALASSETS ..................TS 26,329 540 |s ~ 408 740 | § 26,737 | 94
L ‘ ' OMIT PENN

1176




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER

as of DECEMBER 31. 2001

THE LOGAN GROUP SECURITIES

13.
14,

15.

- 16.

20.

21.
22.
23.

24, '
25,

1/76

STATEMENT OF FINANCIAL CONDITION FOR NCNCARRYING, NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l,
Liabilities Liabilities Liabilities Total
Bank loans pavables .. ouvnvernnennnn, .. $ 1045( S ‘ 1255 l',s | 1470 I
Payable to brokers or cealers:
A. Clearance aCtount .. o vv v v e e eensens 1114 1315 1560
B OWhEr ottt A 1115 1305 1540
Payable 10 NON-CUSIOMErs. . ... .0ur v, 1185 1355 1610
Securities soid not yet purchased,
Bl marketvalue ..ottt 1360 | 1520}
Accounts pavable, accrued liabitities,
expenses‘and other comm15510ns 739 [1205{ .11385 { 739 l1585;
Notes and mortgages oay;able: payab] e
A, UNSBCUTEO . oottt ie s e e ieenneans 1210 1690
B. Secured......... .. i i e, 121 ,'; 113901 '4 1700
Liabilities sutordinated to claims
of general creditors:
A. Cash borrowings: ....... e 1400 | | 1710 l
1. from outsicers 3 3 I 870 I
2. Includes equity subordination (15¢3-1 (d}}
of .... S | 880 l
B. Securities borrowings, at market value:. .. W m
from ouisicers § m
C. Pursuant to secured demand note
collaterat agreements: ... .. uuuurunnnns ) . ’ 1420 i ] 1730(
1. from outnigers. $ | 1000{
2. -Includes equity subordination {15¢3-1 (d))
of .... $ i 1010 I
D. Exchange memberships contributed for
use of company, at market value........ 1430 ] 1740 l
E. Accounts and other borrowings not
qualified for net capital purposes ....... 1220 1440 1750
TOTAL LIABILITIES ....vnen... $ 739 1230| $ NONE 1450| s 739 | 1760
Ownership Equity
SOIE DIODIIEIOISAID « v v v v e s e s e s e e ans us s s o anennsesanannnsasessneeseesennenansnneseaeensoassanenan rs 25,998 [1770
Partnership {limited partners . ........... M ' 1020 ‘) 1780
Corporation: '
A. Preferregstock ......i.uuu T I e e 1791
B, COMIMION STOCK & - v e s et ee v s e ee e asssaoeeeeeneanennesesneseeioseanaassososnoasonesnseanensass 1782
C. Additional Baid-if CBPIMAL « v v v et e v s v e ivmseeersseseannosssosasssosesasenseerassanssnearanssass 1793
D REIBINEE BAIMINGS . o ittt i oo ians inannasrsssssooerersossstors tontonasesuessarisestonsasas 1794
=T =S T IV O S U A 1795
B, LRSS CADIA! STOCK i 1PBBSUIY . + o v e s et st o v aeasaeeonoseresnsonesssuanssnenenesesunsesnesnnnneanas M 1796
TOTAL OWNERSHIP EQUITY ......... e s 25.998 |1s00
TOTAL LIABILITIES AND OWNERSHIP EQUITY ...overrntienesenis s ottt ) 26,737 |1810]
' : - ~ OMIT PENNIES

BASIC FILERS ONLY




FlNANClAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER

THE LOGAN GROUP SECURITIES

For the period (MMDOYY) from 1, UL/UL/UL Tas3210 10/371/07 3893
Number of months included in thls statement 17 3931
STATEMENT OF INCOME (L.0OSS)
REVENUE
1. Commlssions:
a. Commisslons on transactions In exchange lisled equity securities execuled on an exchange. . .c..ovveeeivvnnnnen 3 3538
b, Commissions on 1is1ed OPlON 1ransaCliONS L uueueererenrerorenuesossnssssssersnssesasseanseroasassssssososs ,', 3938
e, All other securitles commissions MUtUal funds. and. .variable .annuities................... 222,217 3939
0. Tolal SECUIES COMMISS ONS ittt seuineeneerenrinessssasserassonssnetsesionsonusnnneoasscssasss PN 222,217 3940
2. Geins or losses on firm securilies trading sccounts
a. From markel making In oplions on a nalional SeCUIEs BXChANG0E L.ttt eeneeeereernnneneensonrossessennon . 3648
B, From Bl 0ther ArBINg ettt i e e e e e e i 3949
[ T LI T (713 O PP 3980
3. Gains or losses on firm securilies INVESIMEN! BCCOUNIS L. uit. ittt ittt in et eniaeret s ieararataonensoneornnns 3852
4, Prolit (loss) trom underv'vrixlng NG SEIIMG GIOUDPS o ititiiitts e it tretaeiea et e e y 3955
5. Revenue [{rom sale of inveSIMEN] COMPANY ShBIES .. .u.ut it et e rennstraneeentanssronsnineesnaneecnnnennes 3870
B, OTMMIOGI I ES TEVENUR 4t it v ieaettnsensonaensanesnencenesanesseasssasonsosnssnsnseonnessosnessosuosnernnsses 3990
7. Fees for stcount supervision, Investmenl advisory and sdminislrative SBIVICES L..iuiiueiertveieinrneernneerens 978
B, O NBE TBVEMUB L\ttt it tasietun e oeenonsnaoesonessennossoasesassniosissssosessnsensaatnesteroctsssons ns 380 995
8. Total revenve .includes. *mterest and. d1v1dends OF 8281 e i $ 222,597 4030
EXPENSES
10, Salaries and other employment cosls for general periners and voling stockholder officers ... ..o evues, er e S 4120
11. Other employes compensation and benefils .....c.cviviviiieeiennss RSN P ,', 4115
12. Commisslons pald fo other broker-deslers .......covvviieeeiennn. e h e e a et aes . 4140
13. Interest expensé ........ e e et ee ettt ey . 4075
a. Includes Interest on accounts subject to subordination agreements ....ivevvvinnnns @
14, Rogulelory fees and €XPENSES ......ovvvennnnn. et e, e e et . 2,598 LA
15. Other expenses ...... e . e veeees P . 28,010 4100
16, Tolal GXPENSES 1.vurvrrerrenrncnrnensnerennens i RN s 30,608 4200
NET INCOME
17. Net Income (less) before Federal Income taxes and ltems below (lem 9 fess Mem 16 ). . oivnivnin s U s 191 ,989 4210
18. Provision for Federal Income taxés {for parent onlY) ..iiiiieiiain it it et e Y 4220
19. Equily In earnings (iosses) of unconsolideled subsidiarles not Included above .........c.uvtt. e i eeeaneee s 4222
a, Afler Federal Income 1ax88 Of v..oiiiviiiiniiniionnnnnsiesronenns PR N @
20, Extraordinery galns (J0SSES) ..vuetiiierirerrnrnrerasieiernenaenans PN e |l22l l
8. After Feceral Income 18Xes Of ...t iiini ittt i iieie it . 14239J
21, Cumulative efect of changes in eccounting principles ...... e e . 4225
22, Net income (loss) aller Feceral Income laxes and exireordinary items ................... it eere e, $ 191 989 4230
MONTHLY INCOME
23, lIncome (currenl month only) before provision for Feceral income laxes and exiraordinary ltems..........uvuen. P [721—1]

3/78
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FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
A PART IIA - '

BROKER OR DEALER

THE  LOGAN .GROUP SECURITIES s of DECEMBER .31L 2001 .
COMPUTATION COF NET CAPITAL '

1. Total ownership equity from Statement of Financial CORGItiON. « v rrnsnseeesssssnns e S 25,988 3480
2. Decuct ownership equity not allowable for Net Capital oo evnreeennnnnnss e ...................... M| )} 3480
3. Total ownership equity qualified for Net Capital vt v it i i it ien i iinnnnans IR 25 . 998 3500
4. Aca: '
A. Liabilities subordinated 1o claims of general creditors allowzble in ¢ompuUItion of net €2pial. s e vs e enn e nn. 3520
B. Other [deductions) or allowable credits [List), iy iuu v et vrnterennenennneeneeeeeseeassnenneniennss . 3525
: 5. Total capital and allowable SUbOIEiRa1EE Hiabililies. o v v et es s eneerevseennensensnensenennensesrseonrornnss 3 25 s 9%3 3520
Decuctions anc/or charges: . Y
A. Tota! nonallowable 2s5ets f1om Siatement of Firancial Conciticn (Notes B 2nd &,) s 3540
B. Secured demand note Ceficiency. .\ .u. et triiier i e 3880
C. Commodny futures coniracis and spot commodities.
e G F T O - 3600
D, Orther Ceructions ana/or Charges . i ottt v it 408 3810] | 408 )] 3620
7. Other adeitions and/or alloweble eredits 1List) Lottt e ittt ettt ee et te e reeieae e eaeraearaans 25.520 3830
8. Netcapial befcve haireuts on securities LT R S P ,'cs 3640
9. Haireuts or'{ securities (‘ccmpuxed, where appliceble, -
‘ pursuant 10 15¢3-1 {f}): .
A. Contractual securities commitments ... .5 ... ...... e H 3660
B. SUbOrCinaIeC 3eCUritiEs DO OWIRGS . ottt ettt et ter e, 3670
C. Tracing and ?nveumen{ securities:
Y Exemoled sCUriEs . .. ittt e et P, ". 3735
s e 3733
3 Osfent L SRS PTE 3730
4. Other securities MM and EQ\H t.y UL tua] fUﬂdS ........... cUsd 37134
D, Ungue Contentration o e s utieeersnennneensnneernnesnennnns 3650
B Other ILISt) Lot e e e 3736] { 204 )| 3740
Lo - ST .S £0,300 3750

OMIT PENNIES

NET CAPITAL PER FOCUS REPORT FILED FOR THE '
QUARTER ENDING DECEMBER 31, 2000 § 25,39

ADJUST CASH BALANCE ' {(10)

NET CAPITAL PER DECEMBER 3% 2001
AUDITED FINANCIAL STATEMENTS $ 25,386

by,

8




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA '

BROKER OR DEALER

_THE LOGAN GROUP SECURITIES asof DFCFMBFR 31, 2001
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required {6-2/3% of line 19) ... .... [ e s 50 l 3756 l
12. Minimym dollar net capital.requirement of reporting broker or dealer and minimum net capital requirement .

of subsidiaries computed in accordance with Note (A) L. it ittt ittt i it et caaneranns S 5 . OOO 3758
13. Netcapital requirernent {greater of 1ine 11 0F 12) L. .. i i tint ittt eeennn et rtaeaenonrannans s 5,000 3760
T4, Excess net capital 1ine 10 1885 18] oottt t et ettt ettt e e e e e e e S 20,386 3770
15, Excess net capital at 1000% {line 10 1ess 10% of line 19) ... . o i e ys 25,312 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

............................................... $ 739 3790

16. Total Al liabilities from Statement of Financial Condition

17. Add:
A. Drafts forimmediate credit. ... o i e ;'|5 3800
B. Market value of securities borrowed for which no eguivalent
value ispaidorcredited .. ... i $ 3810
C. Other unrecorded amounts (List), ......... SO 3 3820 )% 3830
19, T013l 305700318 iNOEBIEGNEES L v\ vt vttt ettt ittt e ee e e e et e e e e e e e e $ 739 3840
20. Percentage of aggregate indebtegness 10 net capital (1ine 19 by line Y0) . v vttt iiir e i encaiinneees % 2' 911 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3:1{d) v vver vt vinenneeeeunns % N/A 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part1 B
22, 2% of combined aggregate debit items s shown in Formula for Reserve Requirements pursuant 1o Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers
2nd CONs0lidated SUDSIFIaries’ Bobils . o ittt ittt et te e tee e e e e e $ I 3870 ]
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A) ............. e e ,',5 3880
24, Netcapital requirement (Greater of 1ne 22 0F 23} L\ttt ittt ettt ete ettt ettt e an s ia e renneeeens $ 3760
25, Excessnetcapital (Hne 10 0ess 24) L .o ittt it e e e e e S 3910
26. Netcapital inexcess of:
5% of combined 20gregate debit t1ems Of $120,000 4 ...t it turtitenrerereentvrenret ittt s $ ] 3920 l

OMIT PENNIES

NOTES:

[A} The minimum net capital requirement should be computed by édding the minimum dollar net capital requirernent
of the reporting broker dealer and, for each subsidiary 10 be consolidated, the greater of:

1. Minimum dollar net capita! requirement, or
2. 6-2/3% of aggregate indebiedness or 2% of aggregate debits if alternative method is used.

(B} Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed lor use of company lcontra to item 1740) and pariners’ securities which were
included in non-allowable assets,

IC) For reports filed pursuant to paragraph {d) of Rule 172-5, respondent should provide a list of material
non-alfowable assets.

3/83
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PART HIA

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER o \c | 0GAN GROUP SECURITIES

For the period (MMDDYY) from ___ 01/01/01 12/31/01
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)
1. 'Balance, beginning of Period. ... ......iririn.... PR, SR O Pt $ 37.359 4240
A, Netincome {loss). ..ottt e i DU 191 3 989 4250
B. Additions {Includes non-conformingeapital of ., ... ..., .. ..ccuur... L ys 4262 |) 4260
C. Deductions {Includes non-conforming capital of | pE‘OPF‘letOY‘ __________ s 203,350 4272 | 4270
withdrawals
2. Balance, end of Period (From item 1800) vt vttt ittt ettt et it ettt ettt i e 5 25 ,998 ] 4290 |
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3, Balance, beginning Of Periog .t vttt ittt tetetineseneeeinenostsoeeesennansoesnranstsesneessaneeernas ,7. $ NONE 4300
A ICIBBEES & vt v ee e bt ettt e et et e e et e e e e e e e e NONE 4310
= J 0 T o €T 1Y I NONE. 4320
4, Balance, end of period (From item 3520). oot titiniii ittt et ettt P ......... $ NONE | 4330
OMIT PENNIES
3/78




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IlIA

BROKER OR DEALER

L as of DECEMBER 31. 2001
THE LOGAN GROUP SECURITIES ,

Exemplive Provision Under Rule 15¢3-3

25, It an exemplion from Rule 15¢3-3 is claimed, identily below the seclion upon
which such exemption is based (check one only)
A (%) (1)5.5 ’OOQapilal.calegory as per Rule 15¢3-1 , e X | 4550]

B, (k) {2)(A}—"Special Account for tha Exclusive Benefil of

cuslomers” maintained ................................ I 4560[

C. (k) {2)(B)—All customer transactions cleared through another

broker-dealer on a fully disclosed basis, Name of clearing

fiem : : [4335] 4570

D. (k) (3)—Exempted by order of 1he COMMISSION ... i iutvite et eurnnsiasereeenssorusensssrossssseeessns 4580




— e e e el el e e T e e el s e e B A P e e e e e e e T e T e e e e e e

Ownership Equity and Subordinated Liabilities maturing or proposed to be
wilhdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.

Type ol Proposed

withdrawal or . Amount to be With- {(MMODDYY) Expect
Accrual Insider or drawn {cash amount Withdrawal or 10

See below for Oulsider? and/or Nel Capilal Maturity Renew

code to enter Name ol Lender or Contributor (In or Out) Value of Securilies) Date {yes or no)

M 4600 4601 4602 4603

4604

4605

M 4610 4611 4612 4613

4614

4615

4620 4621 4622 4623

4624

4625

M 4630

4631 4632 4633

4634

4635

M 4640 4641 4642 4643

4644

4645

y 4650 4651 4652 4653

1 [

4654

4655

i

4660 4661 4662 4663

4664

4665

4674

4675

4684

4685

JEEEEEEEE
SRCRERERERERGRGREN"

M [asr0 4671 4672 4673
I [ 4680 4681 4682 4683
y [ 2630 | 4691 4692 4693

e (2] (2] ) 1 ] e o) I
I EE R

4694

4695

ERERERER NN RN

TOTAL § 5 4699

OMIT PENNIES

Instruclions: Detail listing must include the total of items maluring during the six month period lollowing the
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Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

We have audited the accompanying balance sheet of The Logan Group Securities (a
proprietorship), as of December 31, 2001 and the related statements of income and proprietor's
equity and cash flows for the year then ended. These financial statements are the responsibility
of the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit based on generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
Management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of The Logan Group Securities as of December 31, 2001, and the results of
its operations and its cash flows for the year then ended in conformity with generally accepted
accounting principles.

Also, we have prepared and examined the supplementary schedules (pages 1 through 7 of Form
X-17a-5(a)) which precede the aforementioned financial statements and this report; and in our
opinion, they present fairly the information included therein in conformity with the rules of the
Securities and Exchange Commission.

February 20, 2002




THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

BALANCE SHEET

December 31, 2001

ASSETS

Current Assets
Cash $ 7,804
Commissions receivable 17,997
Prepaid expenses 408
Investments 528

Total Current Assets $ 26,737

LIABILITIES AND PROPRIETOR'S EQUITY

Current Liabilities
Commissions payable $ 739
Total Current Liabilities 739
Proprietor's Equity 25,998
Total Liabilities and Proprietor's Equity $ 26,737

See accompanying notes and auditors’ report




THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)

STATEMENT OF INCOME AND PROPRIETOR'S EQUITY

Year ended December 31, 2001

Commission Income

Expenses
Commissions
Licenses, regulatory fees and dues
Accounting and auditing fees
Office expense
Insurance
Bank charges
Total Expenses
Net Income From Operations

Other Income
Interest and dividend income
Miscellaneous refunds
Total Other Income
Net Income

Proprietor's Equity, December 31, 2000
Proprietor's withdrawals

Proprietor's Equity, December 31, 2001

See accompanying notes and auditors’ report

3

$ 222217

24,109
2,598
3,300

47

462

92
30,608
191,609

241
139
380
191,989

37,359

(203,350)
$ 25998




THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)
STATEMENT OF CASH FLOWS
Year ended December 31, 2001

Increase (Decrease) in Cash and Cash Equivalents

Cash Flows From Operating Activities
Net income
Adjustments to reconcile net income to net cash provided
by operating activities:
Changes in assets and liabilities:

Increase in commissions receivable

Increase in prepaid expenses

Increase in commissions payable

Total Adjustments
Net Cash Provided By Operating Activities

Cash Flows From Investing Activities

Decrease in investments
Net Cash Provided By Investing Activities

Cash Flows From Financing Activities
Proprietor's withdrawals
Net Cash Used By Financing Activities
Net Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents, December 31, 2000

Cash and Cash Equivalents, December 31, 2001

Supplementary Disclosure of Cash Flow Information

There was no interest paid during the period.

Disclosure of Accounting Policy

For purposes of the Statement of Cash Flows, the Company considers all highly-liquid debt

$ 191,989

(5,920)
(300)
139

(6,081)
185,908

45
45

(203,350)

(203,350)
(17,397)

25,201

$ 7804

instruments purchased with a maturity of three months or less to be cash equivalents.

See accompanying notes and auditors’ report
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THE LOGAN GROUP SECURITIES

(A PROPRIETORSHIP)

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2001

Note 1:

Note 2:

Note 3:

Summiary of Sienificant Accounting Policies

The following items comprise the significant accounting policies of the Company. The
policies reflect industry practices and conform to generally accepted accounting
principles.

Company's Activities

The Company is engaged in the sale of variable annuities and mutual funds to
individuals, organizations and businesses in California and Colorado. Commissions are
paid by the issuing companies to The Logan Group Securities, which in turn pays
commissions to its security representatives.

Operations
The Company’s operations are conducted from the same offices as another

proprietorship owned by the same proprietor. The related proprietorship incurs the
burden of substantially all common general and administrative expenses thereby
reducing the expenses of The Logan Group Securities.

Proprietor’s Salary

No provision has been made for a salary for the sole proprietor.

Income Taxes

No provision has been made for income taxes as the liability, if any, is that of the sole
proprietor.

Investments

Balance is comprised of investment in equity securities mutual funds, at market value.

Net Capital Requirement

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of
1934, the Company is required to maintain net capital of not less than $5,000. At
December 31, 2001, the Company had net capital of $25,386.




THE LOGAN GROUP SECURITIES
(A PROPRIETORSHIP)
December 31, 2001

THE LOGAN GROUP SECURITIES does not retain customer funds or customer securities. The
following schedules are inapplicable and thus have not been prepared:

- Computation for Determination of Reserve Requirements pursuant to Rule 15¢3-3
- Information Relating to the Possession or Control Requirements pursuant to Rule 15¢3-3

- A Reconciliation pursuant to Rule 17a-5(d)(4)
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SUPPLEMENTARY REPORT ON INTERNAL ACCOUNTING CONTROL

Kevin Logan, Proprietor
The Logan Group Securities
Sacramento, California

We have examined the financial statements of The Logan Group Securities for the year ended
December 31, 2001 and have issued our report thereon dated February 20, 2002. As part of our
examination, we made a study and evaluation of the system of internal accounting control to the
extent we considered necessary to evaluate the system as required by generally accepted auditing
standards and Rule 17a-5 of the Securities and Exchange Commission. This study and evaluation
included the accounting system. The Company is exempt from compliance with Rule 15¢3-3. No
facts came to our attention indicating that the conditions of the exemption had not been complied
with during the period. Rule 17a-5 states that the scope of the study and evaluation should be
sufficient to provide reasonable assurance that any material weakness existing at the date of our
examination would be disclosed. Under generally accepted auditing standards and rule 17a-5,
the purposes of such study and evaluation are to establish a basis for reliance thereon in
determining the nature, timing, and extent of other auditing procedures necessary for expressing
an opinion on the financial statements and to provide a basis for reporting material weaknesses in
internal accounting control.

The objective of internal accounting control is to provide reasonable, but not absolute, assurance
concerning the safeguarding of assets against loss from unauthorized use or disposition and
concerning the reliability of financial records for preparing financial statements and maintaining
accountability for assets. The concept of reasonable assurance recognizes that the cost of a system
of internal accounting control should not exceed the benefits derived and also recognizes that the
evaluation of these factors necessarily requires estimates and judgment by Management.
However, for the purposes of this report under Rule 17a-5, the determination of weaknesses to be
reported was made without considering the practicability of corrective action by Management
within the framework of a cost/benefit relationship.

There are inherent limitations that should be recognized in considering the potential effectiveness
of any system of internal accounting control. In the performance of most control procedures,
errors can result from misunderstanding instructions, mistakes of judgment, carelessness, or other
personnel factors. Control procedures whose effectiveness depends on segregation of duties can
be circumvented by collusion. Similarly, control procedures can be circumvented intentionally by
Management either with respect to the execution and recording of transactions or with respect to
the estimates and judgments required in the preparation of financial statements. Further,
projection of any evaluation of internal accounting control to future periods is subject to the risk
that the procedures may become inadequate because of changes in conditions or that the degree
of compliance with the procedures may deteriorate.




The Logan Group Securities
Supplementary Report on Internal Accounting Control
Page 2

Our study and evaluation of the system of internal accounting control for the year ended
December 31, 2001, which was made for the purposes set forth in the first paragraph above, and
would not necessarily disclose all weaknesses in the system that may have existed during the
period, disclosed no weakness that we believe to be material except that substantially all
accounting functions are performed by or supervised by one individual, respectively. This lack of
segregation of duties allows opportunity for accounting improprieties to occur without collusion.
Although not a formal control, the proprietor has full access to all accounting records and is
extremely familiar with the transactions and business activities of the Company.

February 20, 2002




