ﬁb CME Numecsrn 3232-3123
. Exzirgs: Sectemter 3C, 1688
i Sstimatsd average urcden

| heurs cer rescensa . .. 12,20

UNITED STATES

!  SECURITIES AND EXCHANGE CQ

TR

02003290 ~FORM X-1785

ANNUAL AUDITED

\% /b( FACING PAGR

Information Reguired of Brokers and Dealers

Section 17 of the
Securities Exchange Act of 193¢ and Rule

hereunder

M O

' 7
R=PORT FOR THE PERIOD BEGINNING N~ AND ENDING / V’/) s

MM/ EDTY MMSTO/YY

Ao REGISTRANT IDENTIFICATION

NAVME OF BROKER-DEALER: )ﬁ/lfd/lﬂx} vpnww;# CO; Jne.

S yoney FREV=. AwT Co pie.

SIEM IC. NC
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do mot use P.O. Box No)
Flaslicsg) LAgirarss Lopn S 7E e
(Neo. ang Scaer)
Sear <& /e T S~ ST

(Cirvy (Swu2) Tz Coes

TAME AND TELZPHECNE NUMBER OF PERION TO CONTACT IN RECGARD 7O T=IS R==CRT
Sota = v //,qu'cq TE7=-7 - -C3/
/ {Acez Cods — Tusozens Neo.)

B. ACCOUNTANT IDENTITFICATION

NDEPENDENT PUBLIC ACCOUNTANT whcse corinicn is contained in this Razen®
L 4 - ,
J R At~ _Sri, = ala Al ~Coidely,

IName — 4 iemtneusr qate aon T muzgiz toma

- . [ ! . -
[§7 -2 =V AVEUIE L TE e M E Y (257

(Agarms; / WGl 1Szt

CHECKX ONE: | PROCESSED
£ Cerified Public Accountant /
— Puglic Aczzuntant ;
— Aczounmtan: at i 2 Stzizs ¢r anv of its pessessicns.

O
)
)
(=]

'
H
.l
L4
e ]
[e)

i ]
Y
i,
M.
n
&)
H
[0
i
Al
¢

4
n

SR SETCIAL UST ONLY F’NANC!AL‘

SEC 1410 (‘:_Q;) ﬂoten:ia! pecsons who arz to respond to the collWkrion of information

containzd in this form are nor required to respond unless the form displaws

a eurrencly valid CHWIN T conirol number.



I

SYppe7 D SRR

/

ST ?ﬂ_:_vorz_-v— Lo me

, Swear (cr affirm

" OATH OR AFFIRMATION 3

- ) L"a», 10 the
test of my knowledge and belief the ac.om'*a. ing f'ma:xc:al statzment and sugrorting scae"ules ertaining to the firm
E am of

Dwr 2 » 9l

ner any panner,
a customer, excert as follows:

_,m.e and cerrect. I further swear (or affirm) that neith

, as of

her the company

proprietcr, principal ofizcsr or dn'ec:or has any proprietary interest in any aczount classified solev as tha: of

2 MY st
/ J' h Signarurs
D LA
| Title
// o - ‘\cr.'z.rv Pubdlic
CALA P ) B et
Thais regers™* contains (check all applicable boxSs .
(3) Tacing page. -
(o) Statement of Financial Conditdon. - :

TR WL K] FA

N

\

(1) B0

I

NI

(¢) Statement of Income (Loss).

(@) Statzment of Changss in Financial Corndicen.

{(e) Statement of Changss in Stcckiholders’ Equity or Pa:‘.ne's cr Sole P'opre'or" Capital.
() Statement of Changss in Liatilitles Suterdinated to Claims of Craditers.

(g) Computaticn of Net Cariral

() Ccmm.: :ticn for Detarmination of Raserve Rzguirsments Pursuant to Rule 15¢3-3.

() Information Relzting w0 the Pcossession or control Ragquirsments Under Rule i5¢E-3.

Gy A vanc.n::.cn. inciuding agpropriat2 exglanaton. cf the Comrpuration of Net Carpital Under Ruie
Computztcn for Dersrminaticn of the Reserve Regquirements Under Exaitit A of Rule 15¢3-2.
schicazion.

() Ax Oatk or Affirmadon.

(m) A copy of the SIPC Supplemenial Regort.

—ar

(%) A Razeonciliation berween the audited anc uraudizad Stataments of rinancial Condiden with raspect 10 met

cds of son-

() A rezer describing anv maretial inacdeguacies found 1o axdst or found to have axisted since the date of the previous accit.

*=Tor concitions 0j Corr‘de'zzzcl trecrmern: of czricin pertiorns of this fiiing, see seciion 230.17a-3(e)(3).



SYDNEY PREVOR AND CO,, INC.

2001

Report on material inadequacies
Letter regarding rule 15C-3
Computation of net capital

Report on material differences

Statement of changes in ownership equity

IRVING KLEIN,
HowWARD KLEIN & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS




MEMEER CF
N.7.8 SCCETY OF C.P.A'S
AMER INST. OF C.PA'S
INTL. SCC. OF TAX CONSULTANTS
AMERICAN ACCOUNTING ASSN,
NATL. CONF. OF CPA
PRACTITIONERS

IRVING KLEIN
HOWARD KLEIN & COMPANY

CERTIFIED PUBLIC ACCCUNTANTS

157-07 22 AVENUE
WHITESTONE, NEW YORK 11357

TELEPHONE (718) 748-5800
FACSIMILE (718) 746-3685

February 25, 2002

Sydney Prevor and Co., Inc.
Suite 401 Eastern Airlines Building
Santurce, Puerto Rico 00911

Gentlemen:

With reference to our examinations of the balance sheets of Sydney Prevor and Co., Inc
as of December 31, 2001 and December 31, 2000 and the related statements of income
and retained earnings and cash flows for the years then ended, no material inadequacies

were found to exist or found to have existed since the date of our prevxous audit, the report
on which was dated January 15, 2001. :

Lo M it Jo 1 gy

Certified Public Accountants



MEMBEROF
N.Y.8. SCCIETY OP C.P.A'S
AMER INST. OF C.P.A.'s

| INT'L. SOC. OF TAX CCNSULTANTS

AMERICAN ACCCUNTING ASSN.
NATL CONF. OF CPA
PRACTITICNERS

IRVING KLEIN
HOWARD KLEIN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

157-07 22 AVENUE
WHITESTONE, NEW YORX 11357

TELEPHONE (718) 748-5800
FACSIMILE (718) 746-3665

National Association of Securities Dealers, Inc.
Member Regulation Programs

1390 Piccard Drive

Rockville, MD 20850

Re: Sydney Prevor and Co., Inc.

February 25, 2002

Gentlemen:

Based on our audit of the financial statements of the aforementioned corporation for the
years ended December 31, 2001 and December 31, 2000, we find that the company is
exempt from rule 15C-3 (possession and control requirements) because it operates
under rule K2-B (Fuily disclosed broker). It is in compliance with the rules since all
transactions are cleared through another broker dealer and the company does not hold
any customer's funds or securities.

Very truly yours,

iy Ko, ot U~ 4 oy

IRVING KLEIN, HOWARD KLEIN & COMPANY



SYDNEY PREVOR AND CO., INC.

COMPUTATION OF NET CAPITAL

DECEMBER 31 2001 2000
SHAREHOLDER'S EQUITY - DECEMBER 31 $531,737 $185,764
Less Non-allowable Assets:
Current Assets:
Unexpired insurance and prepaid expense 3,370 8,802
NASD Stock 0 3,300
Property And Equipment (net book value): 48,000 0
Other Assets: .
Rent security deposit 717 717
52,087 12,819
NET CAPITAL BEFORE HAIRCUTS ON SECURITIES 479,649 172,945
POSITIONS
Less Haircuts On Securities:
Exempted securities 3,014 3,606
Trading and investment securities 78,165 28,213
Undue concentration 8,157 7,078
89,336 38,897

NET CAPITAL - DECEMBER 31 $390,313 $134,048




MEMEEROF
N.Y.3. SCCETY OF C.P.A's
AMER INST.OF C.P.A.'s
INT' L. SCC, OF TAX CONSULTANTS
AMERICAN ACCOUNTING ASSN.
NATL. CCNF. OF CPA
PRACTITICNERS

IRVING KLEIN
HOWARD KLEIN & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS

157-07 22 AVENUE
WHITESTONE, NEW YORX 11357

TELEPHONE (718) 746-36C0
FACSIMILE (718) 748-5€85

SYDNEY PREVOR AND CO., INC.

REPORT ON MATERIAL DIFFERENCES

With reference to our examinations of the balance sheets of Sydney Prever And Co.,
Inc. as of December 31, 2001 and December 31, 2000 and the related statements of
income and retained earnings and cash flows for the years then ended, no material
differences were found to exist between the above audited computation of net capital
and the corresponding unaudited part 11a as filed by the Company.

by frn, (oot M= oy

Certified Public Accountants
February 25, 2002



January 1, 2000
Common Stock
Retained Eamings
Ownership Equity January 1, 2000
Net Income January 1 To December 31, 2000
Ownership Equity December 31, 2000
Net Income January 1 To December 31, 2001

Ownership Equity December 31, 2001

SYDNEY PREVOR AND CO., INC.
STATEMENT OF CHANGES IN OWNERSHIP EQUITY

JANUARY 1, 2000 TO DECEMBER 31, 2001

$225,000
275,730

500,730
(314,966)
185,764

345,972

: $531,737



