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TC Pipelines, LP

NewsRelease

TC Pipelines, LP Announces FERC Approval of Tuscarora
Expansion

Calgary, Alberta — January 30, 2002 — (Nasdaq: TCLPZ) — TC PipeLines, LP today
announced that the Federal Energy Regulatory Commission has issued a final certificate,
approving the proposed expansion of Tuscarora Gas Transmission Company’s pipeline
system. TC PipeLines holds a 49% general partner interest in Tuscarora. The Tuscarora
expansion consists of three compressor stations and a 14-mile pipeline extension from the
current terminus of the Tuscarora pipeline system near Reno, Nevada to Wadsworth,
Nevada.

“We are very pleased to have achjeved this iinportant milestone,” said Ron Turner,
Presjdent and Chief Executive Officer of TC PipeLines GP, Inc., general partner of TC
PipeLines, LP. “The Tuscarora expansion provides TC PipeLines with another
opportunity to grow through our existing asset base.”

The expansion is expected to cost US$60 million and will increase Tuscarora’s capacity
from 127 million cubic feet per day to 220 million cubic feet per day. Approximately
two-thirds of the capital budget is expected to be spent in 2002. Commercial operations
are targeted to begin in Noverpber of this year with approximately 40% of the expapsion
volumes flowing. The full incremental 93 million cubic feet per day of contracted
volumes are expected to be flowing by late 2003 when construction is completed.

TC Pipelines, LP is a publicly held limited partnership. It owns a 30% interest in
Northern Border Pipeline Company, a Texas general partnership, and a 49% interest in
Tuscarora Gas Transmission Company, a Nevada general partnership. Northern Border
Pipeline, which is owned 70% by Northern Border Partners, L.P., a publicly traded master
limited partnership controlled by affiliates of Enron Corp., owns a 1,249-mile United
States interstate pipeline system that transports natural gas from the Montana-
Saskatchewan border to markets in the midwestern United States. Tuscarora owns a 229-
mile United States interstate pipeline system that transports natural gas from Oregon,
where it intercopnects with facilities of PG&E National Enexgy Group, Gas Transmission
Northwest, to porthern Nevada. TC PipeLines, LP is managed by its general partner, TC
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PipeLines GP, Inc., a wholly owned subsidiary of TransCanada PipeLines Limited.
Subsidiaries of TransCanada also hold common and subordinated units of the
Partnership. Common units of TC PipeLines, LP are quoted on the Nasdaq Stock Market
and trade under the symbol “TCLPZ” until February 1, 2002. Effective February 4, 2002,
the Partnership’s Nasdaq symbol will change to “TCLP”. For more information about TC
PipeLines, LP, visit the Partnership’s website at www.tcpipelineslp.com.

-30-
Media Inquiries: Glenn Herchak /
Kurt Kadatz (403) 920-7859
Unitholder and
Analyst Inquiries: Theresa Jang (403) 920-2050
Toll-free (877) 250-2772

This news release includes forward-looking statements regarding future events and the future financial
petformance of TC PipeLines, LP. All forward-looking staternents are based on. the Partnership’s beliefs as
well as assumptions made by and information currently available to the Partnership. When used herein,
words such as “believes”, “expects”, “intends”, “forecasts”, “projects”, and similar expressions, identify
forward-looking statements within the meaning of the Securities Litigation Reformn Act. These statements
reflect the Partnership’s current views with respect to furure events and are subject to various risks,
uncertainties and assumptions including regulatory decisjons, particularly those of the Federal Energy
Regulatory Commission, cost of acquisitions, future demand for natural gas, overcapadity in the industry,
majority conrro] of the Northern Border Pipeline managernent cormittee by Northern Border Parters,
L.P., which in turn is controlled by affiliates of Enron Corp., and prevailing economic conditions,
particularly conditions of the capital and equity markets, and other risks discussed in detail in the
Partnership’s filings with the Securities and Exchange Commission, including the Partmership’s Annual
Report on Form 10-K for the year ended December 31, 2000 and the Partrership’s Form 10-Q for the nine
months ended September 30, 2001. If one or more of these risks or uncertainties materialize, or if the
underlying assumptiops prove inicorrect, actual results may vary materially from those described in the
forward-looking statement. Except as required by applicable securities laws, TC PipeLines, LP does not
intend to updare these forward-looking statements.
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