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Private: sluk@hkstar.com
02002852 Tel: (852) 2526 6381
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December 24, 2001
SEC FILE NO. 82-3648

VIA AIRMAIL e

4 o "
The Office of International Corporate Finance 7/ e -

Securities and Exchange Commission B A %@g NG 8 -
450 Fifth Street, N.W. ‘T-’"??f G@@W, R

Mail Stop 3-9 AR K
Washington, D.C. 20549 T e
US.A. e
< PROCESSED
Re: Techtronic Industries Company Limited FEB § % m
Information Furnished Pursuant to Rule 12g3-2(b) ';Q'HQMSON
under the Securities Exchange Act FINANGIAL

Ladies and Gentlemen:

On behalf of Techtronic Industries Company Limited (the "Company"), S.E.C. File
No. 82-3648, the enclosed copies of documents, are submitted to you in order to maintain the
Company's exemption from Section 12(g) of the Securities Exchange Act of 1934 {the "Act")
pursuant to Rule 12g3-2(b) under the Act: o

(1) The Company's announcement regarding the postponement of the spin-off
proposal, dated October 18, 2001, published (in the English language) in the Hong
Kong iMail and published (in the Chinese language) in the Hong Kong Economic
Times, both on October 19, 2001; and

(2) The Company’s interim report 2001.

The part of the enclosed documents that are in Chinese substantially restate the

information appearing elsewhere in English. ﬂ /

1
Heller Ehrman White & McAuliffe LLP Rm 6308-6309, 63/F, The Center, 99 Queen’s Road Central, m?ﬁarﬁgﬁglgo\gg%%mgggﬁg

Hong Kong Singapore New York Washington, D.C. San Francisco Silicon Valley Los Angeles SanDiego Seattle Portland Anchorage
Affiliated Carnefutti Offices: Milan Rome Paris Padua Naples
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We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed for
your convenience.

Very truly yours,
N
Simon Luk

Enclosures

cc: Techtronic Industries Company Limited

H:\dlaiadr\19056\0001\20sec.com
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NOTICES

Hong Kong iMail
Friday, October 19, 2001

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representalion as-to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon
the whole or any part of the contents of this announcement.

Tﬁ 7'ECHTRéN/c INDUSTRIES COMPANY LIMITED
Bl B B ¥ A KR 2 §

(Incorporated in Hong Kong with limited liability)
ANNOUNCEMENT

Due to recent uncertainties of the global financial and stock market conditions, the Board
of Techtronic has decided {o postpone the Spin-off Proposal to a later date.

Shareholders and potential investors of the shares of Techtronic are advised by the
Board 1o exercise caution in their deaiings in the shares ot Techtronic.

Reference is made to the announcement of Techtronic Industries Company Limited
(“Techtronic”} dated 11th April, 2001 (the “Announcement”) refating to the spin-off proposal
of its existing floor care appliance division for a separate listing on the main board of The
Stock Exchange of Hong Kong Limited by way of introduction (the “Spin-off Proposal”).

POSTPONEMENT OF THE SPIN-OFF PROPOSAL

As stated in the Announcement, the implementation of the Spin-off Propasal will be subject
to, among other things, the prevailing market conditions. Due to recent uncertainties of the
global financial and stock market conditions, the board of directors of Techtronic {the “Board”)
has decided to postpone the Spin-off Proposal to a tater date.

If there are any further changes to the Spin-off Proposal, further announcements will be made
by the Board as and when appropriate.

Sharehoiders and potential investors of the shares of Techtronic are advised by the
Board to exercise caution in their dealings in the shares of Techtronic.

By order of the Board
TECHTRONIC INDUSTRIES COMPANY LIMITED
HORST JULIUS PUDWILL
Chairman and Chief Executive Officer

Hong Kong, 18th October, 2001

The Stock Exchunge of Hong Kong Limited wakes no responsibilits for the contents of $his ansouncement, makes o
presenivtion as 10 is accurwcy o completeness and expressiy disctaims any liahilicy whatsoever for any lovs
howsoever arising from or in reliance wpon the whole or any part of the conrenss of this ansouncement.

W

RNA HOLDINGS LIMITED

tincorparated in Bermudet with limited liabiliry)

FURTHER DELAY IN PUBLICATION OF FINAL.E-{ESULTS

Further 1o the unnouncements dated 31 August 2001 and 19 Septeraber 2001, tire board of directors of the
Company announces that more time js required for the newly appointed suditors to finalise the audit ot
the final results of the Group for the year ended 30 April 2001 including ivventory movement audit and
system review and uudit. The release of the final results of the Group fur the year ended 30 April 2001
will be further postponed Lo on or before 30 November 2001,

Fusther 10 the announcements of RNA Holdings Limited (the “Company”, together with its subsidiaries, the
“Group™) dated 31 August 200t and {9 Seplember 2004 refating to, among vther matters, delay in publicaiion
of final results of the Group for the year ended 30 April 2001, the board of directors of the Company
announces that as the newly appointed suditors require more time to tinalise the audit of the final resulis of
the Group for the year ended 30 April 2001 including inventory movement audit and system review and audit.
Therefore, the rzlease of the final results of the Group for the year ended 30 April 2001 will be further
posiponed 1o on or before 30 November 2001. The annual repurt of the Company will be d\spuuh:d 1o the
shareholders of the Company eurly December 2001.

Ttee further delay in the publication of the final results constitutes a breach of paragraphs 8(1) and (1) of
the Listing Agreement. The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) hus reserved iis
rights to take appropriate action against the Company andfur its directors.

The directors of the Company have confirmed that they have not dealt in any shares of the Compuny since 31
July 2001 and undertaken to the Stock Exchange that they will not deal in the shares of the Company untit the
audited final vesults of the Company for the year ended 30 April 2001 are released and published.

By Order of the Board
RNA Holdings Limited
Chan Fat Leung, Alexander
Deprty Chairman

Hong Kong, 18 Ouiaber 2001

NOTICE
DCCJ 9726/2001
IN THE DISTRICT COURT OF
THE HONG KONG SPECIAL
ADMINISTRATIVE REGION
CIVILACTION NO.9726 OF 2001
BETWEEN
THE NEW CHINA HONG
KONG FINANCE LIMITED

(IN LIQUIDATION) Plaintiff
and
SO TIT FONG Defendant

To: The Defendant, SO TIT FONG previously
of Office Unit Nos.401-2, 4th Floor, Wing
Tuck Cemmercial Centre, 13-17 Bonham
Strand West and 177-183 Wing Lok Street,
Hong Kong.

TAKE NOTICE that the Plaintiff, The New
China Mong Kong Finance Limited (In
Liquidation) of 37th Floor, Hennessy Centre,
500 Hennessy Road, Causeway Bay, Hong Kong
has on 15th June 2001 issued a Writ of
Summons in the above action claiming against
you for the sum of HK$545,546.7] being
damages for breach of contract.

And the Court has on 24th September 2001
ordered that service of the Writ of Summons and
Order dated 24th September 2001 herein on you
be effect by advertising this notice once in
English in "Hong Kong iMail* and once in
Chinese in "Sing Tao Daily”.

AND FURTHER TAKE NOTICE that you
inust within 14 days the date hereof complete
and return an Acknowledgment of Service of the
Writ of Summons (the relevant form of
Acknowledgment of Service and Directions for
Acknowledgment will be supplied to you upon
request at the Plaintiff's Solicitor's Office) to the
Registry of District Court at 6th Floor, Wan
Chai Tower, No.12 Harbour Road, Hong Kong.

If you fail to return an Acknowledgment of
Service to the Registry of the District Court
within the aforesaid time limit, judgment may be
entered against you,

Dated the 19th day of October 2001,

Charles Chu, Kenneth Sit & Wa,
Solicitors for the Plaintiff,

20th Floor, Crocodile House One,
50 Connaught Road Central,

Hong Kong.

IN THE HIGH COURT OF THE
HONG KONG SPECIAL
ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
COMPANIES (WINDING-UP)NO.816 OF 2001

IN THE MATTER of the Companies
Ordinance, Chapter 32

and
IN THE MATTER of Wealthy Full
Trading Limited

Notice is hereby given that a petition for the
winding up of the sbove-named company by the
High Court of Hong Kong Special Administrative
Region was, on the 6th day of August 2001
presented to the said court by Jusco Stores (Hong
Kong) Co., Limited whose registered office is
situate at Kornhill Plaza (South), 2 Kornhili Road,
Quarry Bay, Hong Kong and that the suid petition
is directed 1o be heard before the Courtat$.30 a.m.
on the 14th day of November 2001; and any
creditor or contributory of the said company
desirous to support or oppose the making of an
order on the satd petition may appear at the time of
hearing by hiniself or his counsel for that purpose;
and a copy of the petition will be furnished to any
creditor or contributory of the said company
requiring the same by the undersigned on payment
of the regulated charge for the same.

Dated the 19th day of October 2001,

P.L. Lee & Co.
Solicitors for the Petitioner
Room 100, 10/F., Shui On Centre,
6-8 Harbour Road, Wanchai, Hong Kong

Note: Any person who intends to appear on the
hearing of the said petition must serve on or
send by post to the above-named, notice in
writing of his intention so to do. The notice
must state the name and address of the
person, or, if a finm, the name and address
of the firm and must be signed by the
person or firm, or his or their solicitor (if
any), and must be served, or if posted, must
be sent by post in sufficient time to reach
the above-named not later than 6 o’clock in
the afternoon of the 13th day of November
2001,

20034
el

Legal & General Notices
Announcements

Please call Eugenia Ng / Kimmi Ko

HONG KONG

Tel : 3181 3181
Fax: 3181 3300

_ HCCW1134/2001

IN THE HIGH COURT OF THE
HONG KONG SPECIAL ADMINISTRATIVE
REGION COURT OF FIRST INSTANCE
COMPANIES WINDING-UP PROCEEDINGS
NO. 1134 OF 2001

IN THE MATTER of the Companies Ordinance
{Chapter 32)

and
IN THE MATTER of MISUZU (H.K.) LMITED

NOTICE:

NOTICE is hereby given that a petition for the
winding up of the abovenamed company by the High
Court of the Hong Kong Special Administrative Region
was, on the 10* day of October 2001, presented to the
said Court by Suzuki Toshio of Flat B, 16th Floor,
Cumine Court, 52 King's Road, Hong Kong. AND that

the said petition is directed to be heard before the Court'

at 9:30 a.m. on the 23 day of January 2002; and any.
creditor or contributory of the said company desirous
1o support or oppose the making of an Order on the said
petition may appear at the time of hearing by himself or
his Counsel for that purpose; and a copy of the petition
will be furnished to any creditor or contributory of the
said company requiring the same by the undersigned
on payment of the regulated charge for the same.

Dated this 19* day of October 2001,

Tsang, Chan & Woo
Solicitors for the Petitioner
Rooms 1703-6, 17* Floor,
Wheelock House,

20 Pedder Street, Central,
Hong Kong.

NOTE:- Any person who intends to appear on the hearing
of the said pesition must serve on or send by post to the
abvvenamed, notice in writing of his intention s to do. The
notice must state the name and address of the person, or, if
« firm, the name and address of the firm, and must be signed
by the person or firm, or his or their solicitor (if any), and
st be served, or if posted, must be sent by past it sufficient
time to reach the abovenamed not later than 6 o'tlack in the
afterncon of the 22™ day of January 2002,

THE COMPANIES ORDINANCE
(CHAPTER 32)

EASTERN GROWTH PROPERTIES LIMITED
(IN CREDITORS’ VOLUNTARY LIQUIDATION)}

NOTICE OF ANNUAL MEETINGS OF
MEMBERS AND CREDITORS -
PURSUANT TO SECTION 247

NOTICE 1S HEREBY GIVEN that pursuant to
Section 247 of the Companies Ordinance (Chapter
32), annual meetings of members and creditors of
the abovenamed company will be held at 27th
Floor, Alexandra House, 16-20 Chater Road,
Central, Hong Kong on 26 October 2001 at the
respective times listed below, for the purpose of
appointing a replacement liquidator and receiving
an account of the liquidators showing their acts
and dealings and the conduct of the winding-up of
the above companies during the year 1o 29 March
2001.

Time
Members' meeting 2:30 p.m
Creditors’ meeting 3:00 pam,

A member or creditor entitled to attend and vote at
either of the above meetings is entitled to appoint
a proxy to attend and vote on his behalf. A proxy
need not also be a member or creditor of the
company.

Proxies in the prescribed form attached must be
lodged at 27th Floor, Alexandra House, 16-20
Chater Road, Central, Hong Kong. Members’
proxies should be lodged at the above address not
less than 48 hours before the time for holding the
members’ meeting and creditors’ proxies not later
than 4:00 p.m, on the day before the meeting.

Dated this 19th day of October, 2001,

Gabriel C K Tam

Joint and Several Liquidator
18157

For praperty, please contact
Jenny Cheung

Tel : 31813181
Fax : 31813300
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NOTICE OF INTENDED DIVIDEND

IN THE HIGH COURT OF THE
HONG KONG SPECIAL
ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
In Bankruptcy Proceedings
No. 462 of 1997
(Summary Case)

Re: DE SOUZA WONG MAN WAT IRENE
In Bankruptcy Proceedings
No. 1264 of 1998
(Summary Case)

Re: TONG CHI KONG JODY
In Bankruptcy Proceedings
No. 1497 of 1998
(Summary Case)
Re: LAM CHUN MING
In Bankruptcy Proceedings
No. 414 of 1994
Re: YEUNG CHt MING
In Bankruptey Proceedings
No. 1238 of 1999
{Summary Case)
Re: HO KWOK YUEN

In Bankruptey Proceedings
No. 2518 of 1999

Re: CHUI SHU FAL

In Bankruptcy Proceedings
No. 1046 of 2000
{Summary Case)
Re: NG FU PONG ANTHONY
NOTICE is hereby given that.dividends are
intended to be declared in the above matters.
Creditors who have not proved their debts by 3rd
November 2001 wil! be excluded from the above

dividends.
Dated this 19th day of October 2001
E T O’CONNELL

Ofticial Receiver & Trustee
Sicce |

LANDS DEPARTMENT

FORESHORE AND SEA-BED (RECLAMATIONS)
ORDINANCE (Chapter 127)
NOTIFICATION UNDER SECTION 5
PUBLIC WORKS PROGRAMME 1TEM NO, 5038TF (PART)
RECONSTRUCTION OF CHEUNG CHAU PUBLIC PIER

Notice is hereby given that the undertaking described in the Schedule below
is proposed. A copy of the plan delincating und describing the proposed
undertaking and the foreshore and sea-bed to be affected thereby has been
prepared and may be inspected by the public free of charge at the Lands
Department Survey and Mapping Oftice, 23rd Floor, North Point Government
Offices, 333 Java Road, North Point, Hong Kong (where copies can be
purchased on order); at the Istands District Office, 20th Floor, Harbour
Building, 38 Pier Road, Central, Hong Kong; und at the Cheung Chau Sub-
office, tstands District Office, Ground Floor, 22 San Hing Street, Cheung Chau
during the following hours :-

9 a.nt 16 4:30 pm.

9 a.m. to 12 noon
closed

Monday to Friday
Saturday
Sundays and Public Holidays

Further queries regarding the proposed works cuil be addressed to the Civil
Engineering Department, 4th Floor, Civil Engineering Building, 101 Princess
Margaret Road, Homantin, Kowloon {Telephoue No. : 2762 5576).

Any person who considers that he has an interest, right or easement in or
over the foreshore and sea-bed so described muy, by notice in writing delivered
to the Director of Lands, 20th Floor, Notth Point Government Offices, 333
Java Road, North Point, Hong Kong before the expiration of two months from
the date of Lhis notice, object to the proposed undertaking. The notice of
objection shall describe the interest, right or euseruent of the objector and the
manner in which he alleges he will be atfected.

" SCHEDULE

Description of the undertaking and
the mznner in which the foreshore
undl sea-bed will be affected by the
proposed undertaking
Reconsuuction of the Cheung Chau
Public Pier by demolishing the
existing pier and constructing a new
pier deck including sinking perma-
nent piles into the sea-bed. The new
pler deck will cover an area of about
612 square metres above water.

Foreshare and sea-bed affected
Approxintately 1 189 square metres
of foreshore and sea-bed situated at
Cheung Chau as delincated and
shown edged black on a plan
deposited in the Land Registry and
numbered 1SM0646.

12 October 2001
J.5. CORRIGALL Deputy Direcror/Specialist, Lands Department

43666

ENVIRONMENTAL IMPACT ASSESSMENT ORDINANCE
(CHAPTER 499)

Application for Permission to Apply Directly for an Environmental
Permit Under Section 5(1)(b) and 5(11)

An application for Permission to apply directly for an environmental permit
has been submitted by the Drainage Services Department of the Government
of the Hong Kong Special Administrative Region for the Tung Tsz Road
Sewage Pumping Station to the Director of Environmental Protection under
section 5(1)(b) and 5(11) of the Environmental Impact Assessment Ordinance.

The project profile prepared by the applicant is now available for inspection
from 19 October 2001 to 1 November 2001 at the following locations:

i. The EIA Ordinance Register Office, Environmental Protection
Department, 27th floor, Southorn Centre, 130 Hennessy Road, Wan,
Chai, Hong Kong (Opening hours: 0900 to 1200 and 1330 to 1645 from
Monday to Friday and 0900 to 1200 on Saturday.);

ii. Wan Chai Environmental Resource Centre, 221, Queen’s Road East,
Wan Chai, Hong Kong (Opening hours: 1000 to 1700 on Monday,
Tuesday, Thursday, Friday and Saturday, 1000 to 1300 on
Wednesday.);

ili. Tsuen Wan Environmental Resource Centre, Tak Wah Park, Tak Wah
Street, Tsuen Wan, New Territories (Opening hours: 0930 to 1300 and,
1400 to 1830 on Monday, Tuesday, Thursday and Friday, 1400 to 1830
on Wednesday and Saturday.);

iv. Tai Po District Office during normal office hours; and

v. 3 days after the date of this advertisement, a part or the whole of the
project profile on the EIA Ordinance website (hup:/
Jwww.info.gov.hk/epd/eia)

The public may forward written comments on the project profile to the
Director of Environmental Protection on environmental issues covered by the
Technical Memorandum on EIA Process within 14 days of this advertisement.
The Technical Memcrandum can be obtained from the EIA Ordinance
Register Office or the EIA Ordinance website. The comments from the public
may be forwarded to the applicant or any relevant parties in the processing of
tlie application. Any written comments should be sent to the following address
by post or fax or email:

The EfA Ordinance Register Office,
Environmental Protection Department,
27th floor, Southom Centre,

130 Hennessy Road,

Wanchai, Hong Kong.

Fax no. : 2147 0894
Emaii Address : epdetead@epd.gen.gov.hk

19 October 2001

23903

THE COMPANIES ORDINANCE
ND

IN THE MATTER OF

SPECIAL ASSETS PACIFIC ADVISORS LIMITED
(In Members' Voluntary Winding Up)
NOTICE {S HEREBY GIVEN that the Creditors of
the above Company, which is being voluntarily wound
up, are required on or before 9th November, 2001 to
send in their names, addresses and particutars of
their debts or claims to the Liquidator of the said
Company, and if so required by notice in writing from
the Liguidator are personally or by their Soficitors to
come in and prove their debts or claims at such time
and place specified in such notice, or in default
thereaf, they will be deemed to waive all such debts
or claims and the Liquidator will be entitled seven
days after the above date to distribute the funds

available ar any part thereof to the Members.

Dated this the 19th day of October, 2001.

Chiong Lai Lai
Liquidator

Room 1201, Dina House
Ruttonjee Centre,

11 Duddeli Street, Central,
Hong Kong

NOTICE OF INTENDED DIVIDEND
IN THE HIGH COURT OF THE
HONG KONG SPECIAL
ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
in Bankruptey Proceedings
No. 3878 of 2001
Re: LAW WAL YING CARRIE
In Bankruptey Proceedings Name of Company
No. 4475 of 2001

Re: CHICK TAK HONG PETER

NOTICE OF AFPOINTMENT
OF LIQUIDATOR

IN THE HiGH COURT OF THE
HONG KONG S$PECIAL
ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
Companies Winding-up Proceedings
No. 561 of 1999

— HOIl TUNG COMPUTER LABEL INDUS-
TRIAL COMPANY LIMITED

WATER POLLUTION CONTROL ORDINANCE
Chapter (358)
NOTICE UNDER SECTION 19(3)

Water Pollution Control Authurity, Decp Bay Water Controf Zone
Notice i hereby given that the following application has been
received by the Authority under the Water Pullution Controt
Ordinance -
Type of applicaiion

-for the grant ofa licence fur discharge
from comemercial premises

<lomestic sewage

- Chewy Taternational Fouds Lid,
Lot 812, B.D, 77, Fing Che Road,
Fanling, New Territuries.

- underground water, River Ganges
Subtoue, Decp Bay Wier Contrul Zone

- Ixelow 35°C

- Setic Link & suakaway pit svstem

Type of discharge or deposit
Name of premises or plant
Receiving waiers

Temperature
Method of reaiment

NOTICE is hereby given that dividends are
intended to be declared in the above 1atiers.
Creditors who have not proved their debts by [0)th
November 2001 will be excluded from the above
dividends.

Dated this t9th day of October 2001

ET O’CONNELL
Official Receiver & Trustee
224524

By order of the Court of First Instance dated
11th September 2001, the summary order made on
13th October 1999 is rescinded, the Official
Receiver continues to act as the liquidator of the
above-named company without a committee of
inspection.

Dated this 19th day of October 2001

E T O’CONNELL
Official Receiver & Liquidator

20559
el

New components

Maximum flow rate or water
consimption

Copies of the abuve application niay be inspecied during office hours in tye
register, which is kept at the Local Control Office/Territury North.
Envirgnment Prutection Deparment at 2., On Wo Huuse, Tal Wo Estate.

Tai Po, N.T. Objections o the grant of any application nuted above shoul
be tixlgedt in weiting a1 the same office, selting out the reason for objection,
within 34 days of this nrice. The vnly ground of objection specified in
section 194} uf the Water Pollution Control rdimance is that the grant of
an application wouhd tend to inhibit the attainment ur eaistenance of te
water quality objectives established undur section § of the Ordinance in
respect of the Deep Bay Water Cantrol Zone,

« Teubic meters per day

Voluntarily Recall of Safety 1* Cabinet ang

Orawer Spring Latches (#516
LTTTRGEER Safety 1™ in cooperation with the U.S
Syt @ Consumer Product Safety Commission
(CPSC), is voluntarily recafling
“Cabine! and Drawer Spring Latches™
#516 that were manufactured between
1993 and 1999. It is due to the
determination that the cld style spring
latch could break releasing & small
metal spring that might pose a hazard
to children.

e

From naw until 30"Nov 2001, customers in Hong Kong can
get a full refund at "Wise-Kids" at Shop 905 Timas Square,
Causeway Bay, upon presentation of the spring latch. Far
further information, pisase contact Naworld Enterprise Ltd.
(distributor) custorner service hotline at 2827 0864 during

office hours.

Standard Chartered Credit Card
Free Spending Crediit Lucky Draw Program

Winners of September :

Lam Wing Yee,Winnig
Ma Kim Fung

Wong Yun Chu
Leung Siu Fai

Chan Yau Keung

NOTICE OF INTENDED DIVIDEND

THE NEW CHINA HONG KONG GROUP LIMITED
{IN CREDITORS’ YVOLUNTARY LIQUIDATION)

NOTICE is hereby given that u dividend is
intended (o be declared in the aubove matter.
Creditors who have nul subimnitted their claim
forms are required to send in their names,
addresses and descriptions, full particutars of
their debts with relevant supporting documents
to the Joint and Several Liquidators of the said
Compuny at 37/F, Heunessy Centre, 500
Hennessy Road, Causeway Bay, Hong Kung by
Yth Nuvember, 2001, Otherwise, they will be
excluded from this dividend.

Dated this 19th day of October, 2001

JAMES WARDELL
Joint and Several Liquidator

N
N
{

S
MILLENNIUM GROUP LIMITED
tincarporaied in Hong Kong under the Companies Ordinnce)
Notice of Appointment of Director
The Board of Directors is pleased (o announce that
Mr. Bruce Cheung Kang Tong has been appointed as

Executive Director of the Company with effect from
18th October 2001,

We take (his opportunity (o wetcome Mr. Cheung's
jotning (o the Board.
By Order uf 1he Buard
Shing Mei Fong
Company Secretary

Hong Kong, 18th Ovtober 2003
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The directors (“Directors™) of Techtronic Industries Company Limited (“the Company”) are pleased to announce

‘ the unaudited condensed consolidated income statement of the Company, its subsididries and associated
companies (“the Group™) for the six months ended 30th,June 2001 together with comparative figures for
the corresponding previous period as follows:
LCM_.d ONDENSED CONSOLIDATED. INCOME STATEMENT -
i For the six months ended 30th June 2001
2001 2000
: Notes HK$’000 HK$’ 000
(Unaudited)  (Unaudited)
Turnover (2) 2,315,629 1,332,177
Cost of Sales - (1,824,114) (1,049,391)
Gross Profit 491,515 282,786
P Other Revenue 16,977 13,534
f Distribution Costs (84,343) (43,358)
Administrative Expenses (267,677) (149,844)
;
Profit from Operations (2) 156,472 103,118
Finance Costs (47,814) (14,258)
Profit Before Share of Results of Associates
> and Taxation 108,658 88,860
' Share of Results of Associates (280) (1,145)
Profit before Taxation 108,378 87,715
Taxation (3) (9,616) (6,944)
“ Profit Before Minority Interests 98,762 80,771
ﬁ Minority Interests (2,991) (1,102)
' Profit for the Period 95,771 79,669
\ Interim Dividend (25,840) (22,437)
; Profit for the Period, Retained 69,931 57,232
; Earnings per Share (4)
i Basic 17.01 cents 14.25 cents
; Diluted 16.95 cents 14.20 cents




LG: ONDENSED CONSOLIDATED BALANCE SHEET
At 30th June 2001

N 30th June 31st December

2001 2000
' Notes HK$’000 HK$ 000
(Unaudited) (Audited)
ASSETS
5 Non-current assets
Property, plant and equipment 636,952 665,320
Intangible assets 6,464 6,847
Interests in associates 89,317 79,833
Investments in securities 53,918 54,520
Deferred tax asset 16,068 16,069
Other assets 1,195 1,195
803,914 823,784
H Current assets
Inventories 808,243 856,950
Trade and other receivables (5) 934,615 777,327
Bills receivable 158,718 155,076
Investments in securities 9,893 ' 7,892
Trade receivable from an associate 10,882 7,361
Bank balance, deposits and cash 187,213 281,335
2,109,564 2,085,941
Current liabilities
i Trade and other payables (6) 930,128 1,018,620
! Taxation 15,995 8.486
j Proposed dividend 59,519 33.679
| Obligations under finance leases and hire purchase
| contracts — due within one year 9,243 7,888
Bank borrowings 244,816 155,155
1,259,701 1,223,828
Net current assets 849,863 862,113
Total assets less current liabilities 1,653,777 1,685,897
CAPITAL AND RESERVES
Share capital (7) 114,083 112,243
Reserves (8) 780,890 705,050 .
894,973 817,293
MINORITY INTERESTS 9,843 6,852

NON-CURRENT LIABILITIES
Obligations under finance leases and hire purchase

contracts — due after one year 12,014 7,312
Bank borrowings — due after one year 736,743 852,839
Deferred taxation 204 1,601

748,961 861,752
1,653,777 1,685,897




LCV_ ONDENSED CONSOLIDATED STATEMENT OF RECOGNIZED GAINS AND LOSSES.

For the six months ended 30th June 200]

(Loss) gain not recognized in the consolidated income statement
Exchange differences arising on translation of overseas operations

Profit for the period

Total recognized gains

HKS$’000
(Unaudited)

(2,658)
95,771

93,113
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G ONDENSED‘CONSOL]DATED CASH FLOW STATEMENT
For the six months ended 30th June 2001

-
bY

HK$'000
. (Unaudited)
NET CASH INFLOW FROM OPERATING ACTIVITIES 37,596
RETURNS ON INVESTMENTS AND SERVICING OF FINANCE
Interest paid (47.814)
Interest received 7,158
NET CASH OUTFLOW FROM RETURNS ON INVESTMENTS
AND SERVICING OF FINANCE (40,656)
TAXATION
Hong Kong Profits Tax paid (2,797)
Overseas Tax paid (707)
TAX PAID (3,504)
INVESTING ACTIVITIES
Purchase of property, plant and equipment (67,579)
Proceeds from disposal of property, plant and equipment 3,853
Additions to intangible assets (41
Purchase of unlisted investments (1,399)
Advances to associates (9,764)
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (74,930)
NET CASH OUTFLOW BEFORE FINANCING (81,494)
FINANCING
Proceeds from issue of shares 10,407
New bank loans obtained 32,360
Repayment of bank loans (69,485)
New obligations under finance leases and hire purchase contracts 11,838
Repayment of obligations under finance leases and hire purchase contracts (5,781)
NET CASH OUTFLOW FROM FINANCING (20,661)
DECREASE IN CASH AND CASH EQUIVALENTS (102,155)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD 138,031
EFFECT OF FOREIGN EXCHANGE RATE CHANGES (2,658)
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 33,218
———
ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS
Bank balances, deposits and cash 187,213
Trust receipt loans (94,901)
Bank overdrafts (59,094)
33,218



Nw OTES TO THE CONDENSER FINANCIAL STATEMENTS
For the six months ended 30th June 2001

1.  SIGNIFICANT ACCOUNTING POLICIES

The condensed financial statements have been prepared under the historical cost convention.

The interim report has been prepared in accordance with the Statement of Standard Accounting Practice No. 25 “Interim
financial reporting”™ (“SSAP 25") issued by the Hong Kong Society of Accountants. except that comparative figures
are not presented for the condensed consolidated cash flow statement and the condensed consolidated statement of
recognised gains and losses. being the first condensed consolidated cash flow statement and the condensed consolidated
statement of recognised gains and losses to be included in the interim financial report relating to accounting period
ended on or after Ist July 2000. Such departures from SSAP 25 are permitted under the Rules Governing the Listing
of Securities on the Stock Exchange of Hong Kong Limited.

The accounting policies adopted are consistent with those followed in the Group's annual financial statements for
the year ended 31st December 2000.

2.  SEGMENT INFORMATION

For the six months ended 30th June
Contribution to results
from ordinary activities

Turnover before taxation
2001 2000 2001 2000
HKS$'000 HK$ 000 HK$’000 HKS$'000
By principal activity:
Manufacture and trading of:
Power tools products 1,600,563 797,755 116,412 79.059
Floor care appliances products 524,789 382,337 17,254 5,679
Solar powered and electronic products 102,807 101,238 13,238 12,958
Other products 87,470 50,847 9,568 5,422
2,315,629 1,332,177 156,472 103,118
Finance costs - (47,814) (14,258)
Contribution from associates (280) (1,145)
Profit before taxation 108,378 87,715
By geographical market location:
North America : 1,963,013 1,014,211 132,948 88,932
Europe 250,800 211,012 10,830 7,205
Other countries 101,816 106,954 12,694 6,981
2,315,629 1,332,177 156,472 103,118
. ] .|
Finance costs (47,814) (14,258)
Contribution from associates (280) (1,145)
Profit before taxation 108,378 87,715
.} . ]
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TAXATION

For the six months
ended 30th June

. 2001 2000
HK$’000 HK3'000
The total tax charge comprises:

Hong Kong Profit Tax calculated at 16% of the estimated
assessable profit of the period 9,000 6.053
Overseas taxation on profit for the period 616 891
9,616 6,944
L] I

EARNINGS PER SHARE
The calculation of the basic and diluted earnings per share is based on the following data:

For the six months
ended 30th June

2001 2000
HK$’000 HK$'000
Earnings for the purposes of basic and diluted earnings per shares:
Profit for the period 95,771 79.669
E ] L
Weighted average number of ordinary shares for the purposes
of basic earnings per share 562,987,936 559,071,246
Effect of dilutive potential ordinary shares:
Options 2,016,788 1,951,063
Weighted average number of ordinary shares for the purposes
of diluted earnings per share 565,004,724 561,022,309
L} .|

TRADE RECEIVABLES

The Group has a policy of allowing credit periods ranging from 60 days to 120 days. The aging analysis of trade
receivables is as follows:

30th June 31st December

2001 2000

HKS$°000 HK$'000

0 to 60 days 458,683 372,952
61 to 120 days 58,771 79,401
121 days or above 46,853 35,504
Total trade receivables 564,307 487,857




6. TRADE PAYABLES

The aging analysis of trade payables is as follows:

30th June 31st December

i b 2001 2000
| HK$°000 HKS$'000
0 to 30 days 305,618 192,092
31 to 60 days 128,823 136,246
61 to 90 days 23,100 81,057
91 days or above 44,057 102,498
i Total trade payables 501,598 511,893
i I L]
; 7. SHARE CAPITAL
Number of Shares Share Capital
30th June 31st December 30th June 3lst December
2001 2000 2001 2000
: HK3$'000 HK$'000
: Ordinary shares of HK$0.20 each
Authorised 800,000,000 800,000,000 160,000 160,000
Issued and fully paid:
At Ist January 561,216,826 558.866.826 112,243 111,773
Issue of shares during the period 9,200,000 2,350,000 1,840 470
570,416,826 561,216,826 114,083 112,243
L} L | ] L]

The shares issued during the period rank pari passu in all respects with the existing shares.

8. RESERVES

(Goodwill)
reserve
Share arising on  Tramslation Retained
premium consolidation reserve profit Total
HK$’000 HK$'000 HK$'000 HK$’000 HK3'000
X THE GROUP
' At 1st January 2001 227,603 (160,604) (3,676) 641,727 705,050
Exchange differences on translation
of overseas operations —_ — (2,658) — (2,658)
Premium on shares issued 8,567 — — — 8,567
Profit for the period — — — 95,771 95,771
Interim dividend — — — (25,840) (25,840)
At 30th June 2001 236,170 (160,604) (6,334) 711,658 780,890




9.  POST-BALANCE SHEET EVENT
"
Al
Subsequent to the Balance Sheet date. the Company has entered an agreement with Ryobi Limited to acquire their
Ryobi Power Tools busingsses in Europe. The con®deration of the acquisition amounted to approximately HK$52.3
million. '
H

I:; NTERIM DIVIDEND "= -~

The Directors have resolved to pay an interim dividend of HK4.5 cents per share. Dividend warrants will
be despatched on or about 30th October 2001 to persons who are registered shareholders of the Company
on 19th October 2001.

K= LOSURE OFE REGISTER OF MEMBERS, "~ - 17702 7

The register of members of the Company will be closed from 15th October 2001 to 19th October 2001,
both days inclusive, during which period no transfer of shares will be effected.

In order to qualify for the interim dividend, all transfers accompanied by the relevant share certificates must
be lodged with the Company’s Share Registrars, Secretaries Limited at 5/F, Wing On Centre, |11 Connaught
Road, Central, Hong Kong, not later than 4:00p.m. on 12th October 2001.

X ANAGEMENT DISCUSSION AND ANALYSIS

The Group delivered strong growth despite the difficult economic environment in the US, reporting a substantial
increase in turnover of 74% over the previous corresponding period to HK$2.3 billion and an increase in
profit of 20% to HK$95.8 million for the six months ended 30th June 2001. Excluding finance costs and
taxation, the Profit from operation grew by over 52%, amounting to HK$156 million as compared to HK$103
million in the previous six months period. This significant growth reflects the successful integration of the
North American Ryobi power tools business (“North American Ryobi”) acquired in August 2000, and the
robustness of the two major Divisions — Power Tools and Floor Care Appliances. The Group anticipates
further cost benefits will be obtained in North American Ryobi through the continued application of our

integration plan.

The Group has continued the integration of North American Ryobi by expanding the power tool manufacturing
and product development capabilities in Asia. These actions center around expanding the Asia manufacturing
from the core cordless power tools into corded and bench power tools, both in-house and with key contract
manufacturing partners, along with research and development investments in engineering capacity. All are
aimed at providing the Group with low cost, high volume, high quality manufacturing and extensive technical

base for innovative product development, which is the platform to drive future growth.
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In North American, the Ryobi management team has focused on improving operating efficiencies, strengthening
marketing efforts, and deepening commitments to customers. A comprehensive program to reduce the cost
structure has resulted in a significant 26% reduction in inventory during the period. A strengthened and
reinvigorated marketing department is aggressively working with each customer [c; develop and deliver effective,
customized programs to support the customer’stbrand. The team successfully secured a long-term supply
agreement with the world’s largest home improvement retailer, The Home Depot, for the supply of Ryobi

brand power tools, providing a significant outlet for the Ryobi products in the future.

Following the successful acquisition and integration of North American Ryobi, the Group has acquired the
European Ryobi power tools and outdoor products business (“European Ryobi”) from Ryobi Limited on
7th August 2001. These businesses principally involve the power tools and outdoor products marketing and
distribution operations located in France and the United Kingdom and the perpetual right for the “RYQBI”
brand name in Europe. This acquisition provides TTI with a major brand presence in the world’s two largest
power tool markets, North America and Europe, bringing the Group closer to the fulfillment of its vision
to become a global Own Brand Manufacturer (OBM). The purchase consideration for the acquisition was

US$6.7 million, based on the net book value of the two operations, and was financed by internal resources.

REVIEW_OF OPERATIONS

Power Tools

Turnover in the power tools business for the first half of the year doubled to HK$1.6 billion in comparison
to the previous year. This represented 69.1% of total Group turnover. The North American Ryobi acquisition
immediately expanded TTI's power tools product platform beyond cordless tools to corded portable and
bench power tools. These new product segments contributed significantly to the turnover of the Division
for the first half of the year.

The power tool business in North America was less sensitive to the weakening US economy, as housing
starts, sales of existing homes and remodeling all remained relatively buoyant during the first half of 2001.
The Division has benefited from the launch of a substantial number of new or upgraded portable and bench

_ power tools during the first half. As a result, the Division was able to improve their market share in the

competitive North American power tool market. The private label and Ryobi brand programs are being

supported with promotions and new products to maintain the momentum for the second half year.

The Division was able to increase turnover in Europe during the first half over last year. A major new private
label customer in the United Kingdom introduced a range of cordless power tools during the period. The
second half outlook is promising, as the product range will increase with this customer. The acquisition of
European Ryobi is set to provide the necessary brand name, marketing and logistic capabilities that will
be the platform for growth in Europe.



Floor Care Products

- ki
i -

The Floor Care Division Iecorded impressive turr;over erowth of 37.3% foi’ the first half of the year in
comparison to the previous yeal accounting for 22.7 7% of total Group turnover. Despite a weakening US
retall economic sector, the Division’s North American OE# businesses recorded encouraging growth. This
growth was fueled by positive consumer acceptance of new products and retail product promotions. New
product development programs with the customers have remained vibrant through the first half. This has
positioned the Division well for the second half as many of the new products are scheduled for introduction
later this year.

During the first six months, the Division has been actively strengthening its Vax brand businesses, aiming
to expand the product range, boost the marketing activities, and streamline operations. The Vax core carpet-
washing category continues to provide strong turnover in key markets. Vax anticipates a solid second half
with the introduction of a new technically innovative Advanced Vacuum Cleaner (AVC) marketed under
Vax in key markets. Additionally, the Division has successfully obtained a multi-year supply agreement
with BSH Bosch and Siemens, whereby BSH will globally market the AVC and future generations of the
product.

Continuous drive to improve cost efficiencies has led to rationalizing the manufacturing operations in the
UK and Indonesia, resulting in placing all manufacturing in the Division’s China facilities. The Division
maintains research & development teams in the UK, Hong Kong and China, which are focused on developing

both ODM and OBM products. The benefits from these improvements will have impact later in 2001.
Others

Solar powered lighting. electronic measuring devices, and other trading delivered turnover improvement
from the prior year period. These businesses continue to contribute positively to the Group. Although faced
a difficult competitive situation caused by the weak European currencies, turnover of solar lighting increased
with the introduction of new low cost models and the penetration of new markets and customers. Turnover
of laser and electronic measuring products continue to be driven by the introduction of new OEM products.
The Group is optimistic about the synergy potential between the fast growing laser and electronic measuring
products category and the newly acquired Ryobi brand.

FINANCIAL RESOURCES

As at 30th June 2001, the Group had an unaudited consolidated net asset value of approximately HK$895.0
million (30th June 2000: HK$723.5 million). Total net tangible asset value per share was HK$1.56 (30th
June 2000: HK$1.28).

Net debt to equity ratio has at 91.1% as compared to net cash position last year. The increase was due to
the acquisition of the North America power tools operations financed by term loans maturing in 2003 and
2005 respectively.

10



Interest coverage is at 3.59 times. Despite the reduction as compared to last period, the coverage continued
to be at a comfortable level. With the decline in interest rates and substantial working capital inflow in the

second half of the year, the coverage is expected to improve. -

The Group’s revenue continued to be denominated in US Dollars and major borrowings are in HK or US
Dollars, there is a natural hedge between the currencies and substantially reduced the Group’s exchange

exposures.

2] ROSPECTS 00 777 7l o m e

The second half of 2001 will be another exciting and dynamic period for the Group. Existing orders for
both Power Tools and Floor Care Appliances remain very strong. A number of promotional products, such’
as the router and router table kit, and new products, such as the Vax AVC, are expected to deliver strong
contributions to the second half of the year. Management is confident that the Group will maintain the
"momentum recorded in the first half and outperform its previous year’s business. Management has already
mitiated efforts to integrate the European Ryobi operations along the same strategy as the North American
Ryobi integration. The Group is well positioned and equipped for business expansion and is viewing the
uncertainty of the global economy as an opportunity to improve the Group’s market position in all our

businesses

. " OSSIBLE SPIN-OFF AND SEPARATE LISTING OF THE FLOOR . CARE APPLIANCES DIVISION

Further to the announcement in respect of the possible spin-off and separate listing of the Floor Care Appliances
Division on 11th April 2001, (“the Proposal”), an application had been submitted to The Stock Exchange
of Hong Kong Limited on 18th April 2001. The purpose of the Proposal is to rationalize the corporate structure
and businesses of the Group as well as to enhance shareholders’ value. However, any decision to proceed

will be dependent on the prevailing market environments at that time.

11



f:' IRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN SHARES AND OPTIONS.

()

Shares

At 30th June 2001, the interests of the directors, the chief executive and their associates in the share
capital of the Company as recorded in the register maintained by the Company pursuant to Section
29 of the Securities (Disclosure of Interests) Ordinance (“SDI Ordinance™), or as otherwise notified
to the Company and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to

the Model Code for Securities Transactions by Directors of Listed Companies in the Rules Governing

- the Listing of Securities on the Stock Exchange (the “Listing Rules”), were as follows :

Number of shares of the Company

Personal Family Corporate Other
Name of Director interests interests interests interests
Mr. Horst Julius Pudwill 26,900,000 380,000 111,329,897 (a) —
Mr. Roy Chi Ping Chung 54,750,974 68,000 18,537,515 (D) —
Mr. Kin Wah Chan — — —_ —
Mr. Chi Chung Chan — — — —
Dr. Akio Urakami _ — — —
Mr. Susumu Yoshikawa — — — —
Mr. Jianhua Liu — — — —
Mr. Hideyuki Eto — — — —
Mr. Vincent T. K. Cheung 960,000 — — —
Mr. Joel Arthur Schleicher 100,000 — — —
Mr. Christopher Patrick Langley 150,000 — — —

(a) These shares were held by the following companies in which Mr. Horst Julius Pudwill has a beneficial interest:

No. of shares

Sunning Inc. 92,792,382
Cordless Industries Company Limited * 18,537,515
111,329,897

(b) These shares were held by Cordless Industries Company Limited* in which Mr. Roy Chi Ping Chung has a
beneficial interest.

* Cordless Industries Company Limited is jointly owned by Messrs. Horst Julius Pudwill and Roy Chi Ping Chung.



(ii) Options

The following directors were granted share options to subscribe for shares in the Company:

No. of No. of
Share share share Share
Date share options options options options

options balance at  exercised in granted in balance at  Exercise

Name of Director granted  31.12.2000 the period the period 30.6.2001 price
HKS$

Mr. Horst Julius 24.6.1994 2,000,000 2,000,000 — — 1.2140
Pudwill 7.4.1998 3,800,000 — — 3,800,000 1.7360
28.1.1999 1,000,000 1,000,000 — — 1.0864

27.11.1999 300,000 300,000 — — 1.0800

6.6.2001 — — 800,000 800,000 2.0920

19.6.2001 — — 3,000,000 3,000,000 2.2600

Mr. Roy Chi 24.6.1994 1,000,000 1,000,000 — — 1.2140
Ping Chung 24.1.1997 1,000,000 1,000,000 — — 0.9136
3.2.1999 1,000,000 *1,000,000 — — 1.0896

5.6.2000 1,000,000 1,000,000 — — 1.0144

6.6.2001 — — 1.000.000 1,000,000 2.0920

19.6.2001 — — 1,000,000 1.000.000 2.2600

Mr. Kin Wah Chan 4.1.2000 1,200,000 — — 1,200,000 1.0000
6.6.2001 —_ — 500,000 500,000 2.0920

19.6.2001 — — 500,000 500,000 2.2600

Mr. Chi Chung Chan 4.2.1994 500,000 — — 500,000 1.2800
30.3.1999 500,000 500,000 — — 1.0640

4.1.2000 500,000 500,000 — — 1.0000

5.6.2000 500,000 — - — 500,000 1.0144

6.6.2001 — — 500,000 500,000 2.0920

19.6.2001 — — 500,000 500,000 2.2600

Dr. Akio Urakami 6.6.2001 — — 250,000 250,000 2.0920
Mr. Hideyuki Eto 26.6.2001 100,000 — = 100,000 1.4768

Save as disclosed above and other than certain nominee shares in the subsidiaries and associates held
in trust for the Group by certain directors, at 30th June 2001, none of the directors or chief executive,
or their associates, had any interests in any securities of the Company or any of its associated corporations
as defined in the SDI Ordinance, and none of the directors or chief executive, or their spouses or children
under the age of 18, had any right to subscribe for the securities of the Company, or had exercised

any such right during the period.



T

Di TRECTORS> INTERESTS IN-CONTRACTS OF SIGNIFICANCE

No contracts of significance to which the Company or any of its subsidiaries was a party and in which a
director of the Company had a material interest, whether directly or indirectly, subsisted at the end of the
period or at any ttme during the period.

A: RRANGEMENTS TO PURCHASE SHARES OR DEBENTURES

Other than as disclosed above, at no time during the period was the Company, or any of its subsidiaries, a
party to any arrangements to enable the directors of the Company to acquire benefits by means of the acquisition
of shares in, or debentures of, the Company or any other body corporate.

¥ UBSTANTIAL: SHAREHOLDERS =~ 107

Other than as disclosed above, the register of substantial shareholders maintained by the Company pursuant
to Section 16(1) of the SDI Ordinance discloses no company and person as having an interest of 10% or

more of the issued share capital of the Company as at 30th June 2001.

P:: URCHASE,; SALES OR REPEMPTION:OF-SHARES " o s’ o

There has been no purchase, sale or redemption of shares of the Company by the Company or any of its
subsidiaries during the period.

ZA—, UDIT COMMITTEE"

The Audit Committee has reviewed with management the accounting principles and practices adopted by
the Group and discussed internal controls and financial reporting matters including a review of the unaudited

interim financial statements for the six months ended 30th June 2001.

&S OMPLIANCE WITH THE CODE OF BEST.-PRACTICE . :. 7 iiw o8 0 0 0

None of the Directors of the Company is aware of any information which would reasonably indicate that
the Company is not, or was not for any part of the period, in compliance with the Code of Best Practice as
set out by The Stock Exchange of Hong Kong Limited in Appendix 14 to the Listing Rules.

T PPOINTMENT ‘OF DIRECTOR ©° . s 0 .7 oo mmmoor e

To improve the corporate governance and strengthen the management of the Group, Mr. Christopher Patrick
Langley, OBE is appointed as the third independent non-executive director of TTI with effective on 25th
May 2001. Mr, Langley was an executive director of the Hongkong and Shanghai Banking Corporation Ltd.,
and retired from the HSBC Group in 2000. He maintains close ties with the business community in Hong
Kong and holds directorships in a number of publicly-listed companies.

By Order of the Board
Horst Julius Pudwill
Chairman and Chief Executive Officer

Hong Kong, 3rd September 2001

14
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mEEkEL 6.6.2001 — — 250,000 250,000  2.0920
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