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Attached, please find the relevant event of Grupo Carso, S.A. de C.V,,
related to the Association Agreement subscribed between Grupo Carso, S.A. de
C.V., Grupo Financiero Inbursa, S.A. de C.V. and Grupo México, S.A. de C.V,,
for their railroad transportation subsidiaries.

This information was also sent to the Bolsa Mexicana de Valores, S A. de
C. V. (BMV), in agreement with Mexican legislation.

Lic. Aleja ldro Archundia Becerra
Attorney in Fact Attorney in Fact

oROCESSED

cep 06102 /
THOMSON ? ' /J

FINANCIAL




GRUPQ CARSQ, S.A DE C.V,, GRUPO FINANCIERO INBURSA, S.A.DEC.V.
AND GRUPO MEXICO, S.A. DE C.V, SUBSCRIBED AN ASSOCIATION
AGREEMENT FOR THEIR RAILROAD TRANSPORTATION SURSIDIARIES.

Grupo Carso, 5.a. de C.V. through iis subsidiary Empresas Frisco; S.A de CV.
(Frisca), together with Grupo Fimunciero Inbursa, S.A de C.V. through Sinca Inbursa,
S.A. de C. V. and Grupo México, S A de C V. through its subsidiary Infraesmuctura v
Tiansportes Meéxico, S.A de C.V. (ITM), have signed an Associalion Agrecment in
which Frisco and Sincs Inbursa will transier their sjockholdmyg position in Ferrosur,
S.A. de C.V. (Ferrosur) to ITM, in exchange of 20% of the capital stock of ITM.

As a result of this assoctation, ITM will cansalidate Ferrosur (100%), which is
the concéssionaire that services ceraln Southeast roures, and Grupo Femroviano
Mexicano, S.A de C.V. (74%) which is the halding company of Ferrocami] Mexicano,
S.A. de C.V. (Feromex), the concessionaire of the Pacific-Narth, Nucozari and
Ojmaga fTopolobampo touics,

The assocjazion will imply synergies and furnher efficiencies bencfir that will
railroad users, by providing them access to the operation of both, Ferromex and
Ferrosur, under g sole adminismarior and by offering them services through continuous
and direct roures that communicate four pors of the Pacific Coast with four ports of the
Gulf Cozst, and these with five cides along the USA- Mexico Border, apart from
wtegrating the Mexico-Guudulajara- Monterrey indusmial miangle with the Bajio
tegion, and the Southeast indusmal comridor, Caarzuccalcos-Yeracruz.

In addition, the association will make It sasier o extend the railroad
infrastructure, the multimodal services, and the port dnd inzermodal operation.

The signing of the definitive contracts and related documents required 1o
implement the association are subject to the comesponding governmental aufhorizanons
and approvals.




