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26" November, 2001

Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, D.C. 20549

US.A.

SEC FILE NO. 82-3735 s s POST OFFICE

' DELAYED

Dear Sirs,

Re: ONFEM Holdings Limited (the “Company”)
- Information furnished pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934 (the “Act™)

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two copies of the
announcement dated 23" November, 2001 of the Company.

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully, FROCESSE

For and on behalf of
ONFEM HOLDINGS LIMITED FEB G ) 2@@2

W THOMSON
| FINANCIA

Encl.
FE B NAWE X H B ER & B 798 & A B K B 1148 BiF:26136363 (BH 25819823
11/F.,, CHINA MINMETALS TOWER, 79 CHATHAM ROAD SOUTH, TSIMSHATSUL, KOWLOON, HONGKONG ~ TEL : 2613 6363 FAX : 2581 9823
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The Stock Exchange af Hong Kong Limited takes no responsibility for the contents of this announcement, makes no represemanon as 1o

its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising fram or.in reltance upon the
whole or any part of the contents of this announcement. YA f*““v~
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ONFEM HOLDINGS LIMITED |

(Incorporated in Bermuda with limited liability)

CONNECTED TRANSACTIONS

Summary

The Directors of ONFEM Holdings Limited (the “Company”, together with its subsidiaries, the “Group™) announce that on 23rd
November, 2001, Oriental Goldbeam Shipping Inc. { “OGSI”) entered into two sale and purchase agreements (the “Agreements’)
respectively with Best Pearl Development Limited (“Best Pearl”) and Bright Circle Limited (“Bright Circle”), both being the wholly-
owned subsidiaries of the Company, for the sale and purchase of two residential properties in Hong Kong (individually, a “Property”
and collectively, the “Properties”).

China Nonferrous Metals Group (Hong Kong) Limited (“*CNMG(HK)") has an attributable interests of approximately 53.87% in the
existing issued share capital of the Company. OGSI is a fellow subsidiary of CNMG(HK) and is therefore an associate (as defined in

| .the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rutes”)) of CNMG(HK).
Accordingly, OGSl is a connected person of the Company. Pursuant to Rule 14.25(1) of the Listing Rules, the transactions contemplated
under the Agreements constitute connected transactions for the Company. The Consideration (as defined below) represents less than
3% of the book value of the consolidated net tangible assets of the Company as disclosed in its published accounts for the six months
ended 30th June, 2001. In accordance with the Listing Rules, details of the Agreements will be published in the next annual report and
accounts of the Company.

Date of the Agreements
23rd November, 2001
Parties

1. As regards the Property located at Unit 611, 6th Floor of Block N of Kornhill, Nos. 14-16 Hong On Street, Quarry Bay, Hong Kong
(“Apartment A”)

Purchaser: Best Pearl, a wholly-owned subsidiary of the Company
Vendor: OGSI

2. As regards the Property located at Unit 6, 8th Floor of Block 2 of Heng Fa Chuen, No. 100 Shing Tai Road, Chai Wan, Hong Kong
... (“Apartment B”).

-Purchaser: Bright Circle, a wholly-owned subsu:hary of the Company
Vendor: - OGSt
Particulars of the Agreements

Pursuant to the Agreements, OGSI has agreed to sell and Best Pearl and Bright Circle have agreed to purchase Apartment A and Apartment
B respectively. The consideration for Apartment A and Apartment B is HK$2,000,000-and HK$1,900,000 respectively (the “Consideration”)
‘which is exactly equivalent to the fair market value ascertained in the valuation report in respect of Apartment A and Apartment B as at
'20th November 2001 prepared by Dudley Surveyors Limited, an independent professional valuer appointed by the Group The Consideration
shall be paid in full to the Vendor in cash upon completion of the Agreements.

Pursuant to the terms of the Agreements, the completion of the Agreements took place on 23rd November 2001.
Information of the Properties

_The gross floor areas of Apartment A and*Apartment B are 582 square feet and 556 squa.}e feet respectively. |

Vacant possession of the Properties will be delivered by OGSI upon completion of the Agreements.-

Funding - - . R
The Consideration will be funded by mtemal resources of the Group. ’ e
Reason for entering into the Agreements

The Group is principally engaged in property development and investment. The Directors intend to hold the Propemes as long-term

investment and will offer the Properties for lease. The entering into of the Agreements will be beneficial to the Group in terms of.cash
flow by virtue of the fact that the Properties will generate stable rental income to the Group.

. The terms of the Agreements and the Consideration had been reached after arm’s length negotiations between the parties thereto and the
Directors (including the independent non-executive Directors) of the Company considered that the terms of the Agreements are fair and
- --reasonable so far as the Company.and its shareholders are concerned.. - ... . . .- P

Connection between the Parties

CNMG(HK) has an attributable interests of approximately 53.87% in the existing issued share capital of the Company. OGSI is a fellow
subsidiary of CNMG(HK) and is therefore an associate (as defined in the Listing Rules) of CNMG(HK) . Accordmgly, OGSlis 2 connected :

person of the Company.
Connected Transactions

Pursuant to Rule 14.25(1) of the Listing Rules, the transactions contemplated under the Agreements constitute connected transactions for

the Company. The Consideration represents less than 3% of the book value of the consolidated net tangible assets of the Company as
disclosed in its'published accounts for the six months ended 30th June, 2001. In accordance with the Listing Rules details of the
Agreements will be pubhshed in the next.annual report and accounts of the Company

L _: I o T T . R """ By Order of the Board
Wang Xingdong
Managing Director
"Hong Kong, 23rd November, 2001 : -
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to
its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

CONNECTED TRANSACTIONS

Summary

The Directors of ONFEM Holdings Limited (the “Company”, together with its subsidiaries, the “Group”) announce that on 23rd
November, 2001, Oriental Goldbeam Shipping Inc. { “OGSI") entered into two sale and purchase agreements (the “Agreements”)
respectively with Best Pearl Development Limited (“Best Pearl”) and Bright Circle Limited (“Bright Circle™), both being the wholly-
owned subsidiaries of the Company, for the sale and purchase of two residential properties in Hong Kong (individually, a “Property”
and collectively, the “Properties”).

China Nonferrous Metals Group (Hong Kong) Limited (“CNMG(HK)") has an attributable interests of approximately 53.87% in the
existing issued share capital of the Company. OGSI is a fellow subsidiary of CNMG(HK) and is therefore an associate (as defined in

| the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”)) of CNMG(HK).
Accordingly, OGSl is a connected person of the Company. Pursuant to Rule 14.25(1) of the Listing Rules, the transactions contemplated
under the Agreements constitute connected transactions for the Company. The Consideration (as defined below) represents less than
3% of the book value of the consolidated net tangible assets of the Company as disclosed in its published accounts for the six months
ended 30th June, 2001. In accordance with the Listing Rules, details of the Agreements will be published in the next annual report and
accounts of the Company.

Date of the Agreements
~23rd November, 2001
Parties

1. Asregards the Property located at Unit 611, 6th Floor of Block N of Kornhill, Nos. 14-16 Hong On Street, Quarry Bay, Hong Kong
(“Apartment A”)

Purchaser: Best Pearl, a wholly-owned subs:dla.ry of the Company
Vendor: 0OGSI

2. As regards the Property located at Unit 6, Sth Floor of Block 2 of Heng Fa Chuen, No. 100 Shing Tai Road, Chai Wan, Hong Kong
(“Apartment B™)

Purchaser: Bright Circle, a wholly-owned subs1dxary of the Company
Vendor: - OGSI
Particulars of the Agreemems

Pursuant to the Agreements, OGSI has agreed to sell and Best Pearl and Bright Circle have agreed to purchase ApartmemA and Apartment
B respectively. The consideration for Apartment A and Apartment B is HK$2,000,000 and HK$1,900,000 respectively (the “Consideration”)
which is exactly equivalent to the fair market value ascertained in the valuation report in respect of Apartment A and Apartment B as at
20th November 2001 prepared by Dudley Surveyors Limited, an independent professional valuer appointed by the Group The Consideration
shall be paid in full to the Vendor in cash upon completion of the Agreements.

Pursuant to the terms of the Agreements, the completion of the Agreements took place on 23rd November 2001
Information of the Properties

The gross floor areas of Apartment A and*Apartment B are 582 square feet and 556 square feet respectively.
Vacant possession of the Properties will be delivered by OGSI upon completion of the Agreements.-

Funding’ )

The Consideration will be funded by internal resources of the Group.

Reason for entering into the Agreements '

The Group is principally engaged in property deve]opment and investment. The Directors intend to hold the Properties as long-term
investment and will offer the Properties for leasé. The entering into of the Agreements will be beneficial to the Group in terms of cash
flow by virtue of the fact that the Properties will generate stable rental income to the Group.

The terms of the Agrecments and the Consideration had been reached after arm’s length negotiations between the parties thereto and the
Directors (including the independent non-executive. Dlrectors) of the Company considered that the terms of the Agreements are fair and

- --reasonable so far as the Company.and its shareholders are concerned.

Connection between the Parties

CNMG(HK) has an attributable interests of approximately 53. 87% in the existing ‘issued share capital of the Company OGSI is a fellow -
subsidiary of CNMG(HK) and is.therefore an associate (as defined in the Listing Rules) of CNMG(HK) . Accordmgly, OGSl is a connected
person of the Company. )

Connected Transactions

Pursuant to Rule 14.25(1) of the Listing Rules, the transacuons contemplated under the Agreements constitute connected transactions for -
the Company The Consideration represents less than 3% of the book value of the consolidated net tangible assets of the Company as
disclosed in its published accounts for the six months ended 30th June, 2001. In accordance with the Listing Rules, details of the
Agreements will be pubhshed in the next annual report and accounts of the Company -
— R el e Co By Order of the Board
Wang Xingdong
Managing Director
"Hong Kong, 23rd November, 2001 : .
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