'  STATE BANK OF INDIA

¢ REPRESENTATIVE OFFICE

2001 PENNSYLVANIA AVENUE, NW . SUITE 625
WASHINGTCN, D.C. 20006

INDIA'S
LARGEST
BANK

_ (202 2235579 FILE #82.4524
TELEPHONE - 20 o3 o661 #
FAX (202) 785-3739

December 17, 2001
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i
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The Securities & Exchange Commission \

450 Fifth Street, N.W. 02002682
Washington, D.C. 20549

Dear Sir:

STATE BANK OF INDIA ,
GLOBAL DEPOSITARY RECEIPTS (GDRs)
CUSIP # 856552104

CHANGE IN DIRECTORS QA&?

We enclose for your information & necessary action letter
#.CO/S&B/VK/2001/3418 dated December 13, 2001 along with its
enclosures, contents of which  are self-explicit. We are also
enclosing a self-addressed stamped envelope for your convenience to
enclose a receipt to our coffice.

2. I shall be glad if your office could kindly send us back the
duplicate copy of the letter by affixing vyour office stamp
confirming receipt of the same as an acknowledgment, for use at our
Indian office.

PROCESSED

Sincerely,
FEB 06 2002
s | THOMSON
o — FINANCIAL

Representative

Encl: as above

<securitiess> \ ’t}/

Cable: STATEBANK



The Executive Director,
Stock Exchange, Mumbai,
Phiroze Jeejeebhoy Tower,
25th Floor, Dalal Street,
Mumbai - 400 601.

gz enfor 4@ favm, R @& wvs faum, Shares & Bonds Department,

Heggdl wraiad, . = HEldd, Central Office,
02 d% wad, - R % vad, State Bank Bhavan, Madame Cama Marg,
IR HTay 6, TrRTy HTET i, Mumbai 400 021.
=g 400 021. Ha€ 400 021. FFR/FFR/Fax:91-22-285 5348
CO/S&B/VR/2001/ 3402 December 13,2001
. j? “‘i; *“*N‘,‘h" ’ v
Dear Sir, .

LISTING AGREEMENT
REVISION IN INTEREST RATES

In terms of Clause 36 of the Listing Agreement, we have to advise that the Bank has
decided to revise interest rates as per the annexure - ‘A’

2. Kindly acknowledge receipt.

Yours faithfully, .o
GENERAL MANAGER
(Shares & Bonds)

\f\\r o

8} 7 gaT9R %7 89 WITT &Y 8, §9 favara € & vy & @ R @ vatw wl gerar feiv



Annexure - A

Revision in Interest Rates on Domestic Term Deposits

The ALCO decided to revise downwards the interest rates on domestic term
deposits as under:

“A. The revised interest rates on domestic term deposits of less than Rs. 1 Crore,
effective from 12" December 2001 would be as under:

R, o
W U Ty

Domestic Term Deposits less than Rs. 1 Crore
Existing w.e.f. 10.09.2001 Revised w.e.f. 12.12.2001
Duration Interest Rate Duration Intcrest Rate
(% p.a) . (%o pa)
15 days to 45 days - 5.25 15 days to 45 days 5.25
46 days to 179 days 6.50 46 days to 179 days 6.25
180 days to less than 1 year 6.75 180 days to less than 1 year 6.50
1 year to less than 2 years 8.00 1 year to less than 2 years 7.75
2 years to less than 3 years 8.00 2 years to less than 3 years 7.75
3 years and above 8.50 3 years and above . 8125

13

The revised structure for rates of interest on deposits of Rs. 1 Crore éﬁd above,

effective from 12" December 2001 would be as under: .

' Domestic Term Deposits Rs. 1 Crore & above ,
Existing w.e.f. 10.09.2001 Revised w.c.f. 12.12.2001
Duration Interest Rate Duration Interest Rate
(% p. a.) (% p.a.)
15 days to 45 days 5.75 15 days to 45 days 5.75
46 days to 179 days 7.00 46 days to 179 days 6.75
180 days to less than 1 year 7.00 180 days to less than 1 year 6.75
1 year to less than 2 years 3.00 1 year to less than 2 years 7.75
2 years to less than 3 years 3.00 2 years to Jess than 3 years 7.75
3 years and above 8.50 3 years and above 8.25

The revised rates on deposits of Rs.l Crore and above are payable only if the
deposit runs for the full contracted period.

B. The revised interest rates payable on deposits with a maturity period of “7 days
to 14 days”, effective from 12" December 2001 would be as under:

Existing w.e.f. 10.09.2001 Revised w.e.f. 12.12.2001 |
Amount of Deposits Interest | Amount of Deposits Interest
Rate Rate
(% p.2) (%pa) | cwa
Rs. 15 lakhs to less than Rs.! “rore 5.00 Rs. 15 lakhs to less than Rs.1 Crore 475 '/:';:M?

Rs.1 Crore & above 5.50 Rs.1 Crore & above 525 ¥
RV ot
Py



C. The revised interest rates payable on deposits of Senior Citizens, effective from
12" December 2001 would be as under:

Existing w.e.f. 10.09.2001 Revised w.e.f. 12.12.200]
Duration Interest Rate Duration Interest Rate
: . (% p.a) (Y% p.a.)
] year to less than 2 years 8.75 1 year to less than 2 ycars 8.50
2 years to less than 3 years 8.75 2 years to less than 3 years 8.50
3 years and above 9.25 3 years and above 9.00

D. The revised interest rates payable on NRE Deposits, effective from 12" December 2001

would be as under: |

R

e, R T

o

Period Slab | Existing Revised w.e.f
. 06.08.2001 12.12.2001
(% p.a.) (% p. a.)
L6 months to less than 1 year 7.00 6.75
1 year to less than 3 years 8.50 8.25
3 years and above 9.50 9.00

The differential rate on NRE depcsits would be as under:

Slab Amount Existing Revised w,e.f
06.08.2001 12.12.2001 . .
(% p.a.) (% p.a.)
Single deposit of Rs. 15.00 [acs and above | 0.25 0.25

o
v

The reviséd rates on ‘deposits of Rs. 15 Lacs and over are payable only if the
deposit runs for the full contracted period.

E. The revised interest rates payable on NRNR Deposits, effective from 12%
" December 2001 would be as under |

Duration Existing w.e.f Revised w.e.f
06.08.2001 12.12.2001
(% p. a.) (% p. a.)
-{ 6 months to less than 1 year 8.00 6.75
1 year to less than 2 years 9.00 8.50
2 years to 3 years 9.50 9.25 |

Differential rates on the above deposits as revised are as under:

[ Slab Amount Existing Revised w.e.f
06.08.2001 | 12.12.2001
(Yo pa) (% pa)
Single Deposit of Rs. 15 lacs and up to Rs. 2.00 crores | 0:25 0.25
0.50 0.50

Single Deposit over Rs. 2 crores

‘he revised rates on deposits of Rs. 15 Lacs and over are payame only if the
~posit runs for the full contracted period. “



\“' . A kAW AW W AL LA L s ‘_JI\\JJA\MI&V T RS ERARS NI 2SS
Hl {a‘ B ‘gé‘t—‘f g <h Division of Corporate Finance,
450, Fifth Street, N.W

H1 {Ei B ’{-’é‘{ —355 Wa;hington DC 2054;

US.A.
State Bank of india
* YR anfoy o fawm, W wd wws faum, Shares & Bonds Department,
wegad! wrafed, =1 Frafay, Central Office,
e W% vEd, T g 9% vEd State Bank Bhavan, Madame Cama Marg,
AN ——— e wrar wni Mumbai 400 021.

Hag 400 021. Had 400 021. BFR/HFY/Fax : 91-22-285 5348

INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

CO/S&BNR/ZOO]/ i ’? December 13, 2001

Dear Sir,

STATE BANK OF INDIA
GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104
LISTING AGREEMENT : CLAUSE 36

We enclose for your information a copy of our letter No. CO/S&B/VR]”OOI/3402 dated
the December 13, 2001 addressed to Bombay Stock Exchange.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.

ey

Yours falthfully, [RERTREE—— TR %L .
[t ~ . o
ERAL MANAGER | S -
(Shares & Bonds) ] o
Encl. : a/a. T

2 7 garar &1 89 wrvd &vd & 8 RByvara & & Qwr ava 9 B & gulu ) garver Mo



