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Washington, D.C. 20549 PROCESSED

Re:  Companhia For¢a e Luz Cataguazes-Leopoldina FEB ,b. 2002
File No. 82-5147 THCiWEON
FINANCIAL

Dear Ladies and Gentlemen:

We have attached a list (Schedule I hereto) of documents which Companhia Forga e
Luz Cataguazes Leopoldina (the “Company”) has (a) made or is required to make public
pursuant to the laws of Brazil, (b) filed or is required to file with the Sio Paulo Stock
Exchange and which was made public thereby or (c¢) distributed or is required to distribute to
its security holders, in each case since November 30, 2000 in accordance with the
requirements of Section 12(g) of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), and Rule 12g3-2(b) promulgated thereunder. An English translation of
each such document is attached as an exhibit to Schedule I.

We are furnishing the information set forth above on the understanding that such
information will not be deemed either “filed” with the Commission or otherwise subject to
the liabilities of Section 18 of the Exchange Act, and that neither this letter nor the furnishing
of such information will constitute an admission for any purpose that the Company is subject

to the provisions of the Exchange Act.

Please acknowledge receipt of this letter and the enclosed documents by stamping an

additional copy of this letter and returning it to our messenger.
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If you have any questions regarding any of the foregoing, please feel free to call the
undersigned at (011-55-11) 3171-0011.

Very truly yours,

Tgecd fouspon

MiguelLLawson
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Ay ' Release No. 11/2000
éﬁ November 30, 2000

(letterhead of Companhia Forga e Luz Cataguazes-Leopcldina)
Investor Relations Newsletter

The Cataguazes-Leopoldina System acquires SAELPA and the
Potential of Barra do Brautna

Acquisition of SAELPA. Through 1ts special purpocse company
Pbpart-SE 2 Ltda., Empresa Energética de Sergipe S/A -
Energipe purchased in a privatization auction held on Novembex
30, 2000, 87.63% of the voting capital stock and 74.29% of the
total capital stock of Sociedade Andénima de Eletrificacdo da
Paraiba - SAELPA for R$ 363.0 million.

SAELPA is the concessionaire responsible for power
distribution in 217 municipalities in the State of Paraiba,
covering an area of 54,595 sqguare kilometers, servicing
approximately 715,000 consumers that currently use abcut
2,1000,000 MWh per year. The company’s vyearly billings are
approximately R$ 300 million. The Cataguazes-Leopoldina
System was already engaged in the power distribution business
in six municipalities in said State through its indirect
subsidiary CELB - Companhia Energética de Borborema.

Barra do Brauna Acquisition. Cataguazes-Leopoldina also won
today the competitive bidding conducted by the Special
Competitive Bidding Commission of ANEEL - the National Power

Agency for a concessicn, the purpose of which will be to build
and operate the Barra do Brauna Power Plant in Minas Gerais.

The Concession Agreement will have a life of 35 years. This
39 MW plant having an annual output of 193 GWh will require
direct 1investments of approximately R$ 55 million. In

addition to the Barra do Brauna Power Plant, which is expected
to be built over a period of five vyears, the Cataguazes-
Leopcldina System has projects for ten Small Hydroelectric
Plants (PCH’s) through 2003, with an aggregate capacity of
approximately 170 MW, and for the «construction of two
thermoelectric power plants: a 103 MW plant in Juiz de Fora
(MG) and a 90 MW plant in Sergipe, involving funding in the
amount c¢f R$ 430 million.




[\

With respect to such new projects, the works for the Nova
Sinceridade 9.5 MW PCH and the thermoelectric power plant at
Julz de Fora are now under way.

» Aggregate operating revenues reach R$ 411.5 million in 10 months

for CELCL, CENF, Energipe and CELB
rs:<:January through October 2000

CFLCL CENF Energipe CELB Consolidated
Gross revenues - R$ millions ....... 142.8 39.1 185.8 48.4 411.5 (™)
Increase in revenues - % .. . 244 185 146 119 350
Power:sales - GWh.......... .. B322 2619 1,480.8 4206 3,011.2(™)

Proprietary market
« Residential ................... 284.0 1159 389.3 103.2 892.4
« Manufacturing................... 2535 6822 611.5 2158 1,158.7
« Commercial..... . 118.2 511 211.9 577 436.9
o Other ................. . 1785 327 2681 439 5232

Comparative d
perating:in

Increaseiin sales-% (*); 83 58 3.0 45 22.0°
« Residential ........................ 2.3 43 (0.7) 1.4 14.3
« Manufacturing................... 1.7 6.3 71 7.5 353
» Commercial ...................... 6.5 77 37 7.5 21.0
o Other oo, 56 71 (09) (53) 113

(*) Increase from same period in 1999,
(") Consoclidated figures include sales by Cat-Leo Energia and do not include sales
by CELB from January to Qctober 1999,

The consolidated gross operating revenues for Cataguazes-
Leopoldina (CFLCL) reached R$ 411.5 million during the first
ten months of 2000, corresponding to a 35.0% increase from the
same period in 1999. With consolidated physical sales of
3,011 GWh in its proprietary markets, CFLCL experienced during
these nine months a 22.0% 4increase in the amount of power
traded. This result 1s primarily attributable to the
acquisition <c¢f CELB in November 1999, whose sales were
computed in the period of January through October, which did
not occur in the same periocd last vear. In the month of
October 2000 the highlight was power consumption in CELB’s
concession area, which increased 11.3% from the same month in
1989, fcllowed by the markets for CFLCL and CENF, where sales
increased 9.4% and 8.5%. According to the accumulated figures
for January-October 2000, the average increase 1n power
consumption in he proprietary markets of the companies in the
Cataguazes-Leopoldina system was 4.3% (as compared to 3.9% in
the £first half of 2000). Individually, power consumption
increase during these ten months were: CFLCL (+ 6.3 %), CENF
(+ 5.8 %), CELB (+ 4.5 %) e Energipe (+ 3.0%).

Please do not hesitate to contact us for additional
clarification and information.

In Cataguases - Phone: (32) 3429-4000 / Fax: (32) 3422-1701
/ 3421-4240

In Rio de Janeiro - Phone: (21) 509-3771 / 509-7622 / Fax:
(21) 221-7954 .




http://www.cataguazes.com.br or
stockinfo@cataguazes.com.br

Mauricio Perez Botelho
Investor Relations Officer

e-mail

to
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Gy December 19, 2000
6{:..

(letterhead of Companhia Forga e Luz Cataguazes-Leopoldina)
Investor Relations Newsletter

Company is leader in consumer satisfaction in the Southeast
region

According to a consumer satisfaction poll commissioned to the
Vox Populi Institute by the National Power Agency - ANEEL,
Companhia Forga e Luz Cataguazes-Leopoldina was rated the best
power utility in the Socutheast region. The poll assessed
topics such as information made available to end users, access
tc company and service quality. Such acknowledgement by the
public, <certified by the supervisory authority <£for the
Brazilian power 1industry, 1s the greatest reward that the
company could receive for its work over a period of more than
95 years.

Cataguazes-Leopoldina System takes control of Saelpa

At a 3pecial Shareholders’ Meeting held on December 7, the
directors of the Cataguazes-Leopoldina System took control of
Sociedade Andénima de Eletrificac¢do da Paraiba - Saelpa. It 1is
expected that significant gains will be derived £from this
move, such as a reduction in manageable expenses (perscnnel,
supplies, third party services, inter alia) and power losses,
given the synergies that may be achieved with CELB and
Energipe, which are also member companies of the Cataguazes-
Leopoldina System based in the Northeast region.

Saelpa’s technical and business power losses are around 26%
and it 1is expected that in the next three vyears losses will
decrease to 15%. During 2001 a ©priority will be the
installation of approximately 100,000 power consumption meters
in homes and businesses which do not have this device yet, as
well as action against power theft and fraud.




Consolidated operating revenues reach R$ 455 million in 11
months

omparative:data:for CELCL, CENF; Energipe, Saelpa and CELB
:Operating'Iindicators:--January:to:November 2000-

CFLCL CENF Energipe CELB Saeipa Consolidate
Gross revenues - R$ million.......... 158 43 205 84 275 455 (*)
Increase in revenues - % ... 244 18.4 146 128 234 349
Power:salasi= GWh-.........ievee . 918001 287" 1640 466 = 1,893 3,330
Proprietary market

¢ Residential ...................... 313 127 429 114 661 983
* Manufacturing.. 281 68 679 240 572 1,286
» Commercial .... . 128 56 234 64 277 482
e Other ..., 197 36 298 48 383 579
Increase.in'sales~% (%), = ..., .6.87" 55 34 5.3 27 225
» Residential ...................... 2.6 4.1 0.7) 3.2 0.8 145
¢ Manufacturing.................. 12.4 6.1 7.2 8.0 3.2 35.7
e Commercial ..................... 7.2 7.7 4.3 82 14.3 217
o Other..........ccccoeviiiieeeannn, ' 6.0 59 0.4 (5.5) (2.2) 12.1

(*) Increase compared to same period in 1999.
(**) Consolidated figures include sales by Cat-Leo Energia and do not include sales by CELB
from January to November 19399 and by Saelpa for an 11-month period in 2000 and 19889.

The consolidated gross operating revenues of Cataguazes-
Leopoldina (CFLCL) reached R$ 455 million the first eleven
months of 2000, corresponding to an increase of 34.9% from the

same period in 19298, This amount does not include revenues
generated by Saelpa, as such company was acquired at the end
of this past November. With consolidated physical sales of

3,330 GWh in its proprietary markets, CFLCL experienced during
these eleven months a 22.5% increase in the amount of power
traded. This result 1s primarily attributable to the
acquisition of CELB in November 1999, whose sales were
computed in the period of January through November, which did
not occur 1in the same period last vyear. In the month of
November 2000, considering the markets for the five
distributing companies in the Cataguazes-Leopoldina System,
the highlight was power consumption in CELB’s concession area,
which increased 11.7% over the same month in 1999, followed by
the markets for CFLCL and Energipe, where sales increased
11.8% and 6.9%. According to the accumulated figures for
January-November 2000, the average increase in power
consumption in the proprietary markets of such companies was
4.0%. Individually, power consumption increases during these
eleven months were: CFLCL (+ 6.8 %), CENF (+ 5.5 %), CELB
(+ 5.3 %) e Energipe (+ 3.4%) and Saelpa (+2.7%).

Please do not hesitate to contact us for additiocnal
clarification and information.

In Cataguases - Phone: (32) 342%8-6000 / Fax: (32) 3422-1701
/ 3421-4240




In Rio de Janeiro - Phone: (21) 509-3771 / 509-~7622 / Fax:
(21) 221-7954 '
http://www.cataguazes.com.br or e-mail to
stockinfo@cataguazes.com.br

Mauricio Perez Botelho
Investor Relations Officer
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Investor Relation Monthly Report

« Consolidated Operating Revenue reaches R$ 527 million in 2000

The 2000 consolidated gross pe, CELB 'and?Saelpa Co

operating revenue reached R$ 527 ng-Indicators — Fisc 4

million, which represents a 40.3% == ————j
growth in the year. Physical retail ' CFLCL CENF Energ_E CELB Saelpa Consolidated
sales were 3813 GWh which Gross Revenue — R$ million 175 47 226 59 300 527 ("™
translate into a 26.7 % growth in | ~evenue Growth - 248 182 151 154 222 403
the period. This result is basically |E'ectricity-Sales - GWh - o 312 1,788

due to the acquisition of CELB in Retail Market

November 1998 and Saelpa in e Residential ............... 342 139 469 125. 720 1,135
November 2000. CELB's revenue + Industrial 3086 73 735 262 629 1,448

is considered in year 2000 entirely « Commercial ............. 141 61 257 70 304 557
while in 1999 just one month was 214 39 328 53 421 673
registered. Regarding Sselpa, on 68 52 3.2 58 ¢

he month of December 2000 is 249 413 (02) 3.8 06 20.0
considered in the consolidated o Industrial .............. 119 50 60 81 32 37.1
figures. Specifically in December « Commercial ............ 73 75 48 86 135 26.5
2000, considering il S distribution o« Other .ovvovvveeeerrrreeeen 59 56 12 (33) (1.9 18.5
companies, the pr.omment (*) Growth in relation to 1999

g?rg?fg ‘\Jﬂv/\ati ﬂ;e 1?;;?8;2:‘?? (**) Consolidated revenue Cat-Leo Energia and Saelpa only the month of December 2000.

H28Y0F01IdRed By theaBRceSRKNerritories of CFLCL and CENF, with 6.3 % and 2.4 % sales growth. In the entire
2000 year, the average consolidated growth was 3.9 %. Individually the 2000 growth were: CFLCL (+ 6.8 %), CELB
(+ 5.8 %), CENF (+ 5.2 %), Energipe (+ 3.2 %) e Saelpa (+ 2.6 %).

e Electricity iInvestments will reach R$ 277 million in 2001

The Board of Directors approved on [nvestment Proaram -
January 18" the 2001 Budget in (in-R$ million)
which comprises investments of

ieh . .p ) € ; Description CFLCL _CENF Energipe CELB Saelpa _Cat-Leo Total
R$ 277 million in power generation Generation 0 o4 163 - 1344 1521
and system mpro_vemen;s. of th,ls Transmission 22 10 32 0.1 8.3 128
amount 55 % will be invested in Distribution 16.9 4.4 206 80 377 8786
generation, 36 % in transmission and | Ancilary Services 67 03 6.8 1.3 9.5 246
distribution and 9 % in ancillary LToml 268 6.1 469 94 535 1344 2774

services.

Among the generation projects, is under construction the works at the small hydro plant Nova Sinceridade, with
9.5 MW capacity and annual production of 40 GWh, the gas fired plant of Juiz de Fora, with 82 MW capacity in the
first phase and annual production of 655 GWh. These two projects that will be constructed by the subsidiary Cat-Leo
Energia for a total investment of R$ 110 million, are due to start up in June and September 2001. Thus, the
consolidated annual production will jump from 270 to 985 GWh/year.

For further clarifications and additional information, please do not hesitate to contact us.
In Cataguases - Tel: +55 32 3429-6000 / Fax: +55 32 3422-1701 / 3421-4240

In Rio de Janeiro - Tel: +55 21 509-3771 / 508-7622 / Fax: +55 21 221-7954

http.//www. cataguazes.com.br or e-mail to stockinfo@cataguazes.com.br

Mauricio Perez Botelho
Investor Relations Director

This report is nether an offer nor a recommendation of investment. No liability wili be accepted for the misure of the above information.
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MATERIAL EVENT

- Us$ 110,000,000.00

Companhia Forg¢a e Luz Cataguazes-Leopoldina
Energisa S/A

Empresa Energética de Sergipe S/A - Energipe

Disclose hereby that on the date hereof Empresa Energética de
Sergipe S/A - ENERGIPE entered into a Joint Venture Agreement
and a Sharehclders’ Agreement with Alliant Energy Holdings dec
Brasil Ltda. (“Alliant”), whereby Alliant will acquire a stake
of up to 49.9% in the total and voting capital stock of
PBPARAT-SE 1 S/A, a special purpose company organized to
acguire Sociedade Andénima de Eletrificacidoc da Paraiba -
SAELPA, the contrelling interest of which was purchased in a
privatization auction held on November 30, 2000.

Under the Joint  Venture  Agreement Alliant will make
contributions to PBPART-SE 1 S/A in the equivalent of up to
one hundred and ten million United States dollars (Uss
110,000,000.00), in several installments through January 2002,
of which one hundred and eighteen million, three hundred and
thirty-eight thousand reals (RS 118,338,000.00) were
incorporated into the capital stock of PBPART-SE 1 S/A on the
date hereof.

Cataguases, January 31, 2001

Mauricio Perez Botelho
Investor Relations Officer
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Investor Relation Monthly Report

. Consolidated Operational Revenue was R$ 70.6 million in January 2001

Cataguazes-Leopoldina’s consolidated Comparative for:CFLCL, CENF, Energipe; CELB e'S:
gross operating revenue reached R$ 70.6 ‘ - Operational Indicators — January:200
million in January 2001, which represents CFLCL CENF Energipe CELB Saelpa Consolidated
an increase of 76.9% when compared to 80 a1 198 28 264 706 01
the same period in 2000. With ctegil ag L (BRCE . 48 ST |
consolidated sales of 492 GWh in its retail R h :
market, CFLCL registered an increase of « Residentiat ................ 30 ikl 42 1 66 160
61.5% in the energy sales volume. This « Industrial ....... 28 6 57 23 50 166
result is due basically to the purchase of » Commercial ...... 13 5 23 6 27
SAELPA in November 2000. Meaning that ¢ Otherclasses .......... 17 4 29 S
SAELPA's revenues are registered in 33‘95‘52\;\:;-‘9:(!"); . g'? ; 3 gg; 3-2':
H . ental .................. . . . .

ji:ﬂ:z 2%%%1’ and were not present in o Industrial ........cccococon, 118 22 (38) 127

: o Commerciai ................ 76 30 (1.9) 127
Considering the markets of the five » Otherclasses ... 39 08 ©e (12
distributing companies of the Cataguazes- | (") Growth in refation to January 2000.
Leopoldina Group, the highﬁght was the (**) The consolidated includes the revenues of Cat-Leo Energia.

electricity sales at CELB's concession area, with an increase of 9.8% when compared to the same month in 2000, followed by
the markets from CFLCL and SAELPA with 5.4% and 2.5% of increase in sales, respectively. Regarding CENF’s, electricity
sales it grew 1,5 %, while in the Energipe's retail market presented a decrease of 2,4 %. The average consolidated growth in
electricity sales was of 2.0 %.

+ SHP Benjamim Baptista will begin operations next April

Previously foreseen to start commercial operations next June, the SHP (Small Hydroelectrical Power Plant) Benjamim
Baptista, formerly known as Nova Sinceridade, will be finished in the beginning of next April, after exactly 12 months of works.
With 9.5 MW of power, this new SHP will have capacity to generate an average of 44 GWh per year, which represents 0.7%
of the total sales foreseen by the companies in the Cataguazes-Leopoldina Group. The SHP Benjamim Baptista will demand
investments of R$ 13 million, and its is being built by the subsidiary Cat-Leo Energia.

¢ PBPART will receive Capital Investment of U$$ 110 million

In February 1%, CFLCL and its controlled companies Energisa and Energipe made public that on January 31%, 2001, the
Empresa Energética de Sergipe S/A — ENERGIPE, signed a Participation Agreement and a Shareholders Agreement with
Alliant Energy Holdings do Brasil Ltda., stating that the latter would own up to 49.8% of the total and voting capital of
PBPART-SE 1 S/A, a special purpose company constituted to proceed with the acquisition of Sociedade Ancnima de
Eletrificagdo da Paraiba — SAELPA, whose sharehoider control was acquired in November 30" 2000.

The above mentioned Participation Agreement foresees several capital investments on Alliant's behalf of up to US$ 110
miiltion, to take place in several steps until January 2002, and noting that R$ 118 million was already capitalized in January
31%

o Cataguazes Site receives awards

The Companhia Forga e Luz Cataguazes-Leopoldina was present in two of three categories in the largest award for Investors
Relations in the Brazilian financial market. Created by MZ Consult, the awards were divided in the categories “TOP 5°, where
the sites go through a technical evaluation by the consuitants, “‘RAQ 1" where the online reports are thoroughly analyzed and
“POP +", where the best sites are chosen by direct voting from investors, analysts and other agents in the brazilian financial
market.

Qut of the 156 sites of Brazilian companies analyzed by the consuttants in the category “TOP 5", Cataguazes-Leopoldina was
ranked among the first 20, occupying the 16" place. in the *‘POP +” category, where the agents of the financial market are the
ones choosing the best companies, CFLCL ranked as the 4™ most voted site.

For further clarification and additional information, please do not hesitate to contact us.
In Cataguases - Tel: (32) 3429-6000 / Fax: (32) 3422-1701 / 3421-4240

In Rio de Janeiro - Tel: (21) 509-3771 / 509-7622 / Fax: (21) 221-7954

http:/ivww.cataguazes.com.br or e-mail to stockinfo@cataguazes.com.br

Mauricio Perez Botelho
Investors Relations Director

This report is nether an offer nor a recommendation of investment. No liability will be accepted for the misure of the above information.
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Investor Relations Monthly Report

¢ Net income reaches a record of R$ 73.9 million in 2000

Net income for the parent company Companhia Forca e Luz Cataguazes Leopoldina (CFLCL) during the fiscal year of 2000
reached a record of R$ 73.9 million (R$ 0.58 per thousand shares) whereas the consolidated result was of R$ 33.8 milion. This
result reverses the net loss of R$ 33.6 million during the fiscal year of 1999.

Consolidated EBITDA was 33% greater when compared .
to 1999, reaching R$ 116.1 million (R$ 0.91 per thousand EBITDA ~ R$ Million 1161
shares). However, due to delays from the Power
Commission (ANEEL) in passing through to retail rates the
increases in non controllable items, the EBITDA margin 87.2
was reduced by 2.6% to 27.4% in year 2000.

Dividends declared in form of interest on sharehoiders

equity are also record this year, reaching a total of R$ 39.1 555

milion, of which R$ 14.5 milion have been already paid a75 485

during the 2000 fiscal year. The next annual shareholders :

meeting, which shall occur no later than end of Apri, wil 293

define the payment dates for the dividends (R$ 0.193868 /

1,000 common or preferred class "A" shares and 88 7o 92 :

R$ 0.114206 / 1,000 preferred class “B" shares). r—‘ ’—-__

During 2000, electricity consumption in the concession CFLCL Energipe CENF CELB Saelpa  Consolidated

areas of the Cataguazes-Leopoldina Group of companies {02000 81999

stayed below management’'s expectation (the total growth o N

of the companies was of 3.9%), thus consolidated sales to | 2000 Results Summary

retail market reached 3,813 GWh, which considers only |_Parent Company | Consolidated

one month of sale from SAELPA, since this company was | 9ures in R millions | 2000 | 1999 | 2000 | 1999
. ) Net operating Revenue 1331 104.5 423.7 280.3

acquired last November. Therefore, CFLCL_ _consolldated Cortrollable Expenses 346 |. 293 101.7 69.3

gross operational revenue was R$ 540.3 million (R$4.25 |ggr | 248 | 176 68.5 36.9

per thousand shares), which represented an increase of | Adjusted EBITDA | 394 31.2 116.1 87.2

44% when compared to 1999 fiscal year. Financial Resuit | (30.9) | (82.1) | (51.9) | (101.7)

Net Income (Loss) | 739 (33.6) 339 (34.4)

« Consolidated operating revenue was of R$ 140.7 million in the first two months of 2001

The consclidated gross operating revenue
for CFLCL was of R$ 140.7 miifion during

- Operational Indicators ~ January/ FebtuarLof 2001

the first two months of 2001, which CFLCL CENF Energipe CELB Saelpa Consolidated
represented an increase of 80.4% when -
oF:n ared to the same period in 2000. With Gross Revenue- R$ million ........ 308 8.0 387 10.3 53.8 140.7 (**)
comp P ' Revenue Growth % ............... 180 143 60 108

80.4

consolidated sales to retail market in the |gactrictySales -GWh ............ 172 50 308 88
order of 985 GWh, CFLCL has reached in |Sales Growth:=% (" J-... " 80 05 15 68
the first two months of this year an increase | (*) when compared to the same period of 2000

of 64.0 % in the volume of sold energy. {"") The consolidated resutts include the revenues from Cat-Leo Energia.

This result is due basically to the acquisition of SAELPA in November 2000, therefore its revenues are computed in the first two
months of this year, whereas it did not happen in the same period of last year. Considering the markets of the five distributing
companies, the average consofidated increase in sales to retail markets was 3.3 %.

« A subsidiary of Cat-Leo Energia contracted main electricity generation equipment

With the temporary environmental licenses of the small hydro plants Ponte, Palestina, Triunfo, Granada and Cachoeira
Encoberta, whose construction works will startin mid 2001, all the main equipment for these power plants (S turbines, 9
generators and their respective mid and low tension panels as well as the automation, supervision and control systems) were
contracted from Alstom Power do Brasil Ltda for a total package of R$ 26.6 million and representing an installed capacity of
100 MW.

For further clarification and additional information, please do not hesitate to contact us.
In Cataguases - Tel: (32) 3429-6000 / Fax: (32) 3422-1701/ 3421-4240

In Rio de Janeiro - Tei: (21) 509-3771 / 509-7622 / Fax (21) 221-7954
http:/Aww.cataguazes.com.br or e-mail to stockinfo@cataguazes.com.br

Mauricio Perez Botelho
Investor Relations Director
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(letterhead of Ccmpanhia Forga e Luz Cataguazes-Lecpoldina)
Investor Relations Newsletter
Benjamim Baptista Small Power Plant (PCH) ready to start-up

According to the timetable for the works, the Benjamim Mario
Baptista Small Power Plant ({(PCH), on the Manhuacu River, was

scheduled to start up on April 1. Cataguazes-Leopoldina
managed to exceed its own expectations of completing the plant
within a record-breaking period of 12 months. Three days

early, the PCH started generating power on an experimental
basis, with a capacity of 9.5 MW and an annual output of 44
GWh. Cataguazes-Leopoldina has already received from ANEEL -
the National Power Agency permission for the Benjamim Mérioc
Baptista PCH to finally commence commercial operations, and 1is
now only waiting for an Operating License from the
environmental agency. '

» Consolidated operanting revenues were R$ 213.8 million in 1st quarter

COmparative data for CFLCL, CENF, Energipe, CELB and Saelpa
. ’ Operating Indicators— Jan/MarQuarter, 2001

CFLCL CENF Energipe CELB Saelpa Consolidate i

Gross revenues - RS miliions .......... 477 12.4 50.9 167 821 2138

Power sales = GWh ........cccccovininenn. 260 77 463 134 546 1,485
Proprietary Market :
o Residential ......................... 89 34 125 34 191 473 i
¢ Manufacturing..................... 79 17 179 68 161 509
o Commercial .......c...ccoonn.. 39 16 69 19 82 225
o Cther................ 53 10 90 13 12 278 )
Increase in sales - % ( ). . 60 03 3.0 82 52 64.8 |
« Residential ...............cc....... 22 1.5 03 6.3 1.5 70.9 \
« Manufacturing..................... 8.0 (4.4) 1.3 105 8.5 51.9 i
o Commercial ..............c......... 7.8 3.9 6.6 10.5 6.9 68.6 i
o Other ..o, 68 40 78  (0.B) 58 784

(*) Growth compared to Jan/Mar Quarter 2000
("") Consolidated figures include revenues from Cat-Leo Energia.

CFLCL’s consolidated gross operating revenues were R$ 213.8
million in the first quarter of 2001, which correspnds to an
81.6% increase over the same quarter in the preceding vyear.
With consolidated physical sales of 1,485 GWh in its
proprietary markets, CFLCL experienced in the £irst three
months of the current year a 64.8% increase in the amount of
power traded.




This result is primarily attributable tc the acquisition of
Saelpa in November 2000, as its income was included in such
quarter, which did not occur in the corresponding gquarter in
2000.

Considering the markets for the five distributing companies,
the average consolidated increase in power consumption in the
proprietary markets for such companies was 4.7% during the
guarter from the same period in 2000.

Energipe’s power rates increased by 15.8%

On 04/19/2001, ANEEL ©published Resolution ©No. 137, dated
04/18/2001, authorizing Energipe to 1increase by 15.8% its
rates £for power supplies. Considering billings in the most
recent period of 12 months, such rate increase will mean an
adjustment of RS 42 million per year for the subsidiary.

Shareholders of Cataguazes-Leopoldina approve dividends and
interest on equity

On April 26 and 27, Shareholders’ Meetings were held to
approve the 2000 financial statements for CFLCL and its
subsidiaries. The resolutions included a suplementary
dividends for CFLCL, since an early dividend of RS 0.114 per
group of 1,000 common shares and Class “A” preferred shares
and RS 0.07 per group of 1,000 Class "“B” preferred shares was
paid 1in October. The interest and supplementary dividends
shown in the table below will be paid as of June 25, 2001. No
withholding income tax will be applicable to the dividends.
On the other hand, such tax will be assessed on interest on
equity at the rate of 15%, according to applicable
regulations. CFLCL shares will be traned on stock exchanges
with such rights (dividends and interest) up to June 8, and
thereafter will be traded ex-dividend and ex-interest.

- Dividends and Interest on:Equity -
L /{R$7.1.000 shares)-.
CFLCL
Interest on equity
CCOMMON ....oovvivieiiierieerieien, 0.185777
® Preferred “A" ...l 0.185777
® Preferred “B" .........cccovierenn. 0.106705
Dividends
*CommMON.......cccvieeieieceerie 0.008091
* Preferred "A" .........ccooeeeeeennns 0.008091
® Preferred “B" ... 0.007501

Please do not hesitate to contact us for additional
clarification and information.




In Cataguases - Phone: (32) 3429-6000 / Fax: (32) 32422-1701
/ 3421-4240

In Ric de Janeiro - Phone: (21) 509-3771 / 509-7622 / Fax:
(21) 221-7954

http://www.cataguazes.com.br or e~mail to
stockinfolcataguazes.com.br

Mauricio Perez Botelho
Investor Relations Officer
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03/31/2001

COMMISSION

INDUSTRIAL AND OTHER BUSINESS CORPORATION

Corporate

File N°. 82-5147

ITR -
COMMERCIAL,

01.01 - IDENTIFICATION

i - CVM Code 2 - Corporate Name

00327-1 CIA FORCEH £ LUZ CATAGUAZES LEQOPCLDINA 539/0001-58

Date of filling:

Person in charge:

Area Code and Telephone Number:
Quantity of diskettes produced:

FILING CERTIFICATE

C5/17/2001
Carleos Aurélio

3423-622¢

03z

jo

Mauricio Perez Botelho

Martins 21

Investor Relations Director

SIGNATURE




FEDERAL PUBLIC SERVICE

CVM -~ BRAZILIAN SECURITIES COMMISSION 03/31/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

REGISTRATION WITH CVM DOES NOT IMPLY ANY ANALYSIS OF THE COMPANY, AND THE COMPANY'S
ADMINISTRATORS REMAIN LIABLE FOR THE VERACITY OF THE INFORMATION RENDERED.
01.01 - IDENTIFICATION
1 - CVM CODE Z - CORPORATE NAME BTN
00327-1 CIA FORCA E LUZ CATAGUAZES-LECPOLDINA 13.227-6€39/0001-58
i - NIRE
313000409¢8-2
01.02 - HEADQUARTERS
1 - COMPLETE ADDRESS i - LOTALITY CX DISTRICT
Praca Rui Barbosa, 8C Centro
3 ~ CEP 4 = MUNICIPALITY S = UF |Fezcerzl Unit-State)
36770~801 Cataguases fge
6 - Dob 7 - TELEPHONE & - TZLEPHONE - TELEX
32 3429-6000 342%-6282
11 - DD LI - Fax: i3 - rax: E
32 3421-4240 3422-1701 -
15 - EI-MAIL
stockinfolcataguazes.com.br
01.03 - INVESTOR RELATIONS DIRECTOR (ADDRESS FOR CORRESPONDENCE WITH THE COMPANY)
[ - naME
Mauricio Perez Eotelno

2 - COMPLETE ADDRESS
Praca Rui Barpbosa, 6O

4 - CEP S - MUNICIPALITY 6 ~ UF
36770-901 Cataguases I:gg

7 - DDD g - Telephone 8 - Telephone 10 - Telephone 1i - Telex

32 3429-6000 3429-6282 3429-6337

12 - DDD $3 - Fax 14 - Fax 1t - Tax

32 3421-1702 3421-4240 -

16 - E-mail
mpbotelho@cataguazes.com.br

01.04 - ITR'S REFERENCE

Fiscal Year in Progress Current Quarter Last Quarter

l-Start 2-End 3- 4-Start 5-Enc &-Numper T-Start 8-End
Number

01/01/2001 12/31/2001 I 01/C1/2001 03/31/2001 4 C:/0C9/2000 12/31/2000

9~-NAME / CORPORATE NAME COF AUDITOR

Arthur Andersen S/C
11-NAME OF TEZ 4
Mauro Moreira

ONSIBLZ TZCHNICIANM TECHNICIAN




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

1 - CVM Code Z - Corporate Name -
00327-1 CIA FORCA E LUZ CATAGUAZES LEOQOFOLCINA L9,

39/0001-58

01.05 - COMPOSITION OF SHARE CAPITAL

Number of Shares 1 z2 3
{Thousand) 03/ 31/ 2001 LY 3w T "3 31/ 200C

Paid in Capital

1 - Common shares 48,662,898 45,662,888 48,662,898

2 - Preferred shares 79,534,330 TS, EBE4, 330 78,534,330

3 - Total 127,197,228 LoT,LeT, 228 127,187,228

Treasury Shares

4 - Common shares 16,553 < o]

> - Preferred shares 2,608,274 1,299,8:5¢%

5 - Total 2,624,82¢ 1,299,958

01.06 - COMPANY FEATURES

s Company

Zor Industria: and Other Business

C

3 ci Steckncliding Contrel

Private National Ccmpbany

4 -~ Business Code

1170000 ~ Participation and Management

5 - Main Activity

Electric Energy

6 - Type of Consolidation

Total

7 - Type cf Auditors Report

Without Exceptions

01.07 - COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL, STATEMENTS

[1 - item ] 2 - cneg |2 - Corporate Hame

01.08 - Cash Gains Deliberated and / or Paid During and After the Quarter

l-Item | 2-Event | 3 - Approval 4 - Gain > - Pa 7 - Value of
Start Gain per share

01 AGO/E 04/27/2002 Dividends 26/25 $.0000080810

02 AGO/Z 04/27/2001 Dividends 06/25 2.0000080310

03 AGO/E 04/27/2001 Dividends 06/25 0.0000075%01¢C

04 AGO/E 04/27/2001 Interest on Capital 06/25 0.0001857770

0% AGO/E 047/27/2001 Interest on Capital 06/25 0.0001857770

08 AGO/E 04/27/2001 Interest on Capital | 06/25 0.0001857770
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001 Corporate Legislation

ITR - QUARTERLY INFORMATION
COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

i - CVM Code 2 - Corporate Name 3 - THNPS
00327-1 CIA FORCA E LUZ CATAGUAZES LEOFOLDINA 12,527,

02.01 - ASSETS BALANCE SHEET (THOUSAND REAIS)

! - Code 2 - Description s- 2001 4-12/31/20Q0
L Total assets nx2,083 815,892
1.01 Jurrent assets 33,218 36,811
1.01.01 Cash on hand 3,948 2,115
1.01.01.02 Cash and banks 3,827 1,997
1.01.01.02 Marketable securities Il 118
1.01.02 Credits 34 25,106
1.01.02.01 Account receivable from Clients/Consumers 34 25,106
1.01.03 Stocks / Inventories 524 539
1.01.03.01 Inventory EZ4 639
1.01.04 Cthers 2,812 2,951
1.01.04.01 Recelvable securities 2,392 1,947
1.01.04.02 Recoverable taxes 5,203 5,734
1.01.04.03 Cthers - 2 1,270
2.02 LonC Term assets LhE, 855 87,940
1.02.01 Miscellaneous credits

1.02.62 ted entities e 34,540
2.02.02.0%

1.02.02.02 45,356 34,540
1.02.02.03 Cther related entities

1.02.03 Others 27,470 53,400
1.02.03.01 Judicial deposits 258,005 23,651
1.02.03.02 Tax credits 24,3513 23,020
1.02.03.03 Others z,952 6,729
1.03 Sermanent assets ~28,488 690,841
1.03.01 Investments 454,375 455,162
1.03.01.01 Holdings in affiliates 2,979 9,879
1.03.01.02 “oldings in subsidiaries 643,442 444,230
1.03.01.02.01 Energisa S/A 370,338 371,017
1.03.01.02.02 Multipar S/A | 235 923
1.03.01.02.03 Multiagro Lida. T 1,178 1,246
1.03.01.02.04 CENF - Cia de Eletricidade cde Nova fripurqs 12,104 18,550
1.03.01.02.05 Goodwill premium at CENF’s investment :7,52¢ 37,882
1.03.01.02.06 Teleserv S/A 1,088 1,068
1.03.01.02.07 Telecabo S.A. 255 258
1.03.01.02.08 Cabo S/A 57 67
1.03.01.02.0¢8 -Leo Energia S/& i, 364 13,208
1.03.01.03. Other Investments 354 953
1.03.01.03.01 Other Investments Dby cost 254 953
1.03.02 Tixed assets 34,901 234,987
1.03.02.01 Hydraullc energy generation £3,028 63,028
1.03.02.02 Transmission system relating to generation 11,324 11,324
1.03.02.03 Distribution lines, nets, substaticns 188,076 187,954
1.03.02.04 Sales 5,945 18,481
1.03.02.05 Fixed assets in progress- 18,853 18,216
1.03.02.06 Management 19,811 18,323
1.03.02.07 Accumulated depreciation 1€5,236) {82,339)
1.03.03 Deferred 7.2 692
1.03.03.01 Costs of Software acquisition 748 721
1.03.03.02 {-) Accumulated Amortization {36} (29}




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

I - CVM Ccde Z - Corporate Name 3 - CNPJ
00327~1 CIA FORCA E LUZ CATAGUAZES LEOPCLDINA 18.527.639/0001-58
02.02 - BALANCE SHEET LIABILITIES (THOUSAND REAIS)
> - Code 3-03/3./2001 | 4-12/31/2000
2 ties 832,063 | §15,562
2.01 Current liagbilities : 67,836 90,136
2.01.01 Loans and finpancing 708 26,883
2.01.02 Debentures 16,281 15,885
2.05.03 Suppliers 18,063 12,064
2.01.04 Taxes, fees and contributions S,L28 7,881
2.01.04.02 VAT [ ICMS) pavable 4,448 3,691
2.01.04.02 es ancd social charges pavable 586 463
2.01.04.C3 ome tax withheld at the source 3,437
2.01.04.04 ial ceontripution {(PIS/COFINS) pzavable 2 3
2.01.04.02 er 184 287
2.01.05 igends pavable
2.01.06 visions 1,746 1,750
2.01.,06.C2 aci 1,746 1,750
2.01.07 ot O
2.01.08 ers 25, 25,653
¢.01.08.CC arles pavable oL 2
2.01.08.02 Farticipation pavable 683 683
2.01.08.03 Consumer charges pavable 1,732 2,027
2.01.08.04 Interest on own capital pavable 21,845 21,418
2.01.08.05 Cthers 880 1,473
2.02 Long term liability 365,707 322,999
2.02.01 Loans and financing 41,015 40,746
2.02.02 Cepbentures 145,833 149,033
2.02.03 Srovisions
2.02.04 Capt owed to aifiliates 88, 35% 46,780
2.02.05 Czhers a0, 504 86,438
2.02.05.0% Special oblications 60,936 59,800
2.02.05.02 Provisions Ifor contingencies 28,427 26,134
2.02.05.G3 Other 1,141 504
2.03 Results of future periods C o]
2.04 Minority participation O 0
2.05 Net eguity 3986,52C 402,457
2.05.01 Paid in capital 334,335 334,335
2.05.01.CL Common Stock 127,90¢ 127,908
2.05.01.C02 Stozk A 202,748 205,760
2.05.01.C3 Stock B 656 666
2.05,02 Capital reserve 31,137 31,137
2.05.02.0% Monetary Correction of capital 9,837 9,837
2.02.02.02 Subscription premium of shares &, 057 6,057
2.05,02.03 Special Monetary Correcticn 4,175 4,175
2.05.02.04 Remuneration of fixed assets in progress 6,386 6,386
2.05.02.03 Investment subsidy reserves 9,827 9,927
2.05.02.06 Treasury Shares {5,245) (5,245)
2.05.03 Revaluation reserve
. 2.05.03.01 Own assets
2.05.03.02 Subsidiaries/affiliates
2.05.04 Profit reserve 36,985 36,985
2.05.04.01 Legal reserve 8,703 8,703
2.05.04.02 Statutory reserve 28,282 28,282
2.05.04.03 Contingency reserve
2.05.04.04 Reserve for future profits
2.05.04.05 Retained profits
2.05.04.06 Special reserve for undistributed <dividends
2.05.04.07 Qther income reserve
2.05.05 Accumulated earnings/losses 13,837
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION Corpcrate Lezislation
ITR - QUARTERLY INFORMATION 03/31/200%

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LEOPCLDINA 19.527.638/0001-58

04.01 - EXPLANATORY NOTES

1. OPERATIONS

Companhia Forga e Luz Cataguazes-Leopocldina is an electric power concessionaire. Its
area of concession comprises 200 locations including 66 municipalities in the State
of Minas Gerais and one in the State of Rio de Janeiro, and 266,082 consumers {(number
unaudited by independent auditors).

As of March 31, 2001, the Company had a negative net working capital of R$28,617
{R$193,827 in consolidated). This imbalance results mainly from the acquisition of
the share control in Sociedade Andnima de Eletrificacac da Paraiba - SAELPA - on
November 30, 2000. To meet this commitment, the Company’s management has entered into
a long-term loan contract with BNDES in the amount of R$181,000, equivalent to 50% of
SAELPA’'s acquisition, of which approximately R$109,000 will be released during 2001.
Additionally, the shareholder Alliant Energy Holdings do Brasil Ltda. signed a
Participation Contract with Empresa Energética de Sergipe -~ Energipe, which foresees
the inflow of capital in PBPART SE 1 S/A, indirect parent company of SAELPA,
equivalent to up to US$110 million to be effected in several phases up to January
2002, RS$118,000 of which were capitalized on January 31, 2001.

The Company 1s also the parent company c¢f Energisa 5/A (parent company of Empresa
Energética de Sergipe S/A - Energipe, Companhia Energética da Borborema - CELB and
Sociedade Anénima de Eletrificacdo da Paraiba - SAELPA); c¢f Companhia de Eletricidade
de Nova Friburgo - CENF (electric energy concessionaires); of Cat-Leo Energia S.A.
(independent energy producer); of Multipar S/A Planejamento e Corretagem de Seguros
{insurance services and brokerage); of Multiagro Agropecuaria, Comércic e Industria
Ltda. {agrce-industrial); Teleserv S/A, Telecabo S/A and MCL Cabo S/A
{(telecommunications) .

2. FINANCIAL STATEMENT PRESENTATION

The accompanying financial statements were prepared in accordance with the accounting
practices set forth by the Brazilian corporate law, regulations and provisions of the
Brazilian Securities Commission - CVM - and specific legislation applicable to
concessionaires of Electric Energy Public Services, established by the Brazilian
Electric Energy Agency - ANEEL. For preparation of the Quarterly Information (ITR),
the Company adopted principles consistent with those of the financial statements of
the year ended December 31, 2000, published on March 28, 2001 in the official press.

3. PRINCIPAL ACCOUNTING PRACTICES

a. Open market applications are represented by short-term fund investments and bank
deposit certificates, which are stated according to their value updated to the
balance sheet date.

b. The allowance for doubtful accounts is considered sufficient to cover eventual
losses in the realization of receivables.




TEDERAL PUBLIC SERVICE

CVM

- BRAZILIAN SECURITIES COMMISSION Corporate Legislation

ITR - QUARTERLY INFORMATION 03/31/2001
COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LEOPOLDINA 19.527.633/0001-58

04.01 - EXPLANATORY NOTES

c.

Inventories are stated at the average acguisition cost, which does not exceed
market value.

Investments in subsidiaries are accounted for under the equity method of
accounting, based on the shareholders’ equity of such companies as of March 31,
2001. The remaining investments are accounted for at cost, monetarily restated to
December 31, 1995.

Premium paid in the acquisition of share participation in the subsidiaries CENF,
CELB, Energipe and SAELPA is amortized according to the period of the electric
energy distribution concession, based on projections of the income of such
concessionaires, 1l1.e., CENF in 20 years starting July 1987, CELB in 30 years
starting January 2000, Energipe in 30 years starting December 1997 and Saelpa:
under the straight-line method in 30 years starting December 2000. As of March 31,
2001, the balances to be amortized are: CENF, R$37,52%, CELB R$76,441, Energipe
R$7,505 and Saelpa R$288,608.

Fixed assets are stated at cost, monetarily restated to December 31, 1985. The

additions, as from that date, are accounted for at «ccst. Depreciation is
calculated acceocrding to the straight-line method, based on the estimated useful
life of the assets, and is charged tec 1income for the period or cost of

construction 1n progress.

The premium related tc the subsidiary Energipe is recorded in the consolidated
fixed assets and amortized according to the period of the electric energy
distribution concession, based on the income projections of Energipe for the next
30 years starting April 1998. As of Marchn 31, 2001, the balance to be amortized
related to this premium is R$511,116.

Deferred assets are stated at cost of acguisition of software for maintenance of
the corporate system. Amortization is accounted for over five years, in accordance
with the Concessicn Granting Authority.

Leans and financing are updated at the contractual rates in effect on the balance
sheet closing date.

Income tax was calculated. at the rate of 15% on the taxable income, plus an
additional o¢f 10% established by the effective legislation. The social
contributicn was calculated at the rate of 9%. Tax credits from deferred income
tax and social contribution were computed in accordance with CVM Deliberation no.
273/87, at the rates of 25% and 8%, respectively, which will be in effect upon
realization of these credits. :

A provision was set up for contingent liabilities at amounts considered sufficient
by management and legal advisors to cover unfavorable outcomes.

Revenues and expenses are recognized in current results under the accrual basis of
accounting.
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K. Other assets and liabilities are stated at values known or calculated, plus, when
applicable, the related income earned/charges incurred to the balance sheet date.

4. CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements include the financial statements of Companhia
Forga e Luz Cataguazes-Leopoldina and of its subsidiaries as follows:

Share Participation

03/31/2001 12/31/2000
Subsidiaries:
Energisa S.A. (*) 50.07 50.07
Cia. de Eletricidade de Nova Friburgo 59.36 59.31
Multipar S.A. 89.96 89.96
Multiagro Ltda. ' 66.67 66.67
Teleserv S.A, 99.10 99,10
Telecabo S.A. 897.59 97.58
MCL Cabc S.A. 95.54 95.54
Cat-Lec Energia S.A. 99.9¢9 89.99

{*) Parent company of Energipe (9%.63% of voting capital and 93.66% of total
capital).

Energipe is the indirect parent company of Companhia Energética da Borborema - CELB
(85.83% of voting capital and 81.32% of total capital} and of Pbpart SE 1 S/A, which
controls Pbpart SE 2 Ltda. The latter holds 87.63% of the voting capital and 74.28%
of the total capital of Scciedade Andnima de Eletrificacdc da Paraiba - SAELPA.

The consolidated financial statements were prepared based on the financial statements
of the subsidiaries as of March 31, 2001, in accordance with the technical
consolidation criteria foreseen in CVM Instructicn no. 247/96.

Following 1s the reconciliation between the income for the period and the
shareholders’ equity of the parent company and consolidated:

03/31/2001 12/31/2000
Income for the Share-holders’ Income for Share-holders’
quarter equity the year equity
Parent Company . {3,9837) 398,520 73,872 402,457
Unrealized income in transactions with
subsidiaries/relatec parties f1,452) t41,730) (32,855) {40,426)
Consclidated (5,389} 336,790 33,917 362,031

10
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5. INVESTMENTS

Parent Company Consolidated
£3/31/20C2 1/2000 23/31/2001 12/31/2000
Investments in subsidiaries 405,913 236,338 - -
Premium from acquisition of investments 37,32¢ 37,8982 411,083 411,573
Investments stated at cost 10,933 20,932 11,164 11,164
45¢4,37% VZE,182 422,247 422,73¢
Following is a table containing information on investments in subsidiaries:
Cia. de
Energisa Eletricidade . ‘ Cat-Lgo
de Nova Multipar Multiagro Teleserv Telecabo Mcl Cabo  Energia
S.A. Friburgo S.A. Ltda. S.A. S.A. S.A. S/A 03/31/2001
Capital 359,266 15,600 3,553 $,550 1,140 300 168 13,151
Number of shares
and gquotas held
{thous.):
Common 18,991 57,399 3,531 - iz & 14 13,150
Preferred - - 1 - e 20 2z -
Quotas - - - 3,700 - - - -
Participation (%) 50.07 59.386 99,96 §5.67 95,13 §7.59 22,54 99.99
Income for the 907 » (388) 102 - - - 156
period {1,354
Shareholders’ 739,641 32,183 535 1,767 1,079 264 70 13,364
equity .
Equity adjustment 538 (68} - - - 156 (440)
(678) (388)
Investments 370,338 19,104 535 1,178 1,069 258 67 13,364 405,913

11
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6. TRANSACTIONS WITH RELATED PARTIES
Cia. de
Eletricidade Empresa Mcl Cat-LlLeo
Enerqgis de Nova Multipar Multiagro Energética de Teleserv Telecabo Cabo  Energia PBPart
S.A Friburgo S.A. Ltda. Sergipe S/A S.A. S.A. S.A. S/A Saelpa Celb Ltda. 03/31/2001
Advance and
_oans
3,79 11,230, N 3% (18,477 4,085 e T P 077 769 (68,8621 (42,9€9)
cayable!
receivablie
Services
1,455 - - 138 - - - - 123 - 1,716
crovided
Tlectric
snergy
oo - - - - - - - 1379y (2,783)  (321) - (3,483)
supplied
jacguired)
financial
revenues (66) - - (340> - - - - (1,758) (2,164)
{expenses) - -
Software
- - - - - - - - 1,500 - - 1,500
sales
Transactions are remunerated at 90% of CDI, according to the credit opening contract
entered into in January 1998, maturing in December 2001.
The services (related to the administrative and support areas - and acguisition of
software for the integrated system for rescurces planning and management) were
provided under usual market conditions.
Transactions are supported by contracts, which were submitted to Aneel’s

acknowledgement and approval and were entered into under usual market conditions.

12
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7. LOANS AND FINANCING

Parent Company

Consolidated

03/31/2001 12/31/2000 03/31/2001 12/31/2000
In lecal currency, interest oI up o 6% p.a. {(average rate of
5.3% p.a.) and monetary upcdating based on the long-term
interest rate (TJLP) variaticn (Banese, Finep, finame anc
BNDES) 3C, 428 30,648 260,263 259,014
In local currency, interest of up to 7% p.a. and Finel
variation (Zletrobréas; - S se: 33 468 39,512
in local currency, interest 4% p.a. and monetary
vpdating pased on the TJLP = 047 50,877
- - 51, 50,877
Ir local currency, interest ci up to 6% p.a. and monetary
updating based on the General Market Price Index - IGP-M
(Campina Grande City Hall)
- - - 25,976
In local currency, interest of 3% p.a. and monetary updating
pased on the IGP-M variation (Paraiba State) - - 224,204 219,445
In local currency, interest of up to 10% p.a. and monetary
ti based orn tne IGP-DI variation (Inergus
updating v tInergus) - - 12,810 12,829
In local currency, interest ¢ 1% p.m. and monetary updating
pased on the IGP-DI variation (Funasa)
- - 65,866 6,973
In local currency, interest of up to 4.77% p.a. above CDI
{Banco Mercantil, BIC Bance, Banco Bilbac Viscaya, Banco
Bandeirante, Banco BNL, Banco Santos, Unibanco, Banco
Rural, Banco Bradesce, Banco Mercantil and Banco Real) _
- 25,888 11,327 43,435
Total local currency 41,720 67,639 601,985 658,061
In foreign currency (USS}, interest of 12.27% p.a. plus
exchange variatior (Unipancc, Banco Real) S5 1350 13 484
- - -2, L3 L3, 3
Total 42,720 57,63¢ 615,135 671,545
Short-term portion . 705 26,893 293,713 352,692
Long-term portion 41,018 40,746 321,422 318,853
Maturities of long-term financing are as follows:
Parent Company Consolidated
03/31/2001 12/31/2000 03/31/2001 12/31/2000
2002 5,259 4,587 79,160 77,300
2003 5,259 5,879 77,104 79,191
2004 6,258 6,207 79,110 77,821
2005 6,588 6,532 47,393 46,380
2006 6,271 6,217 15,676 15,449
2006 on 11,380 11,224 22,979 '22,712
41,015 40,746 321,422 318,853
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8. DEBENTURES

Main characteristics o¢of debentures:

2™ issue 3 issue 4" issue
single 1" zeries ) 2™ series 1** series 2™ geries
c Public Public Public bublic
T 07/01/1997 08/01/1997 J8/01/135%7 12/08/1997
12/01/200:1 c2/01/200% c2/01/2 12/08/2007
< rioating Tloating Float Real
. ANBID + 1% p.a. TSLP +4% p.a. TJLE +4% p.a. .S%p.a TSLP+2.5% p.a.
o 3,500 3,000 2,500 663, 6C9 1,067,696
- 35,000 30,000 25,000 33,180 53,385
- 2,083 3,000 2,500 563,609 1,067,696
0 1,407 - - - ~
- 48 monthly 14 semiannual 14 semiannual al insztallments, each representing 20% of
installments of installments installments . value on the issue date, plus the
2% from d gorticn of and interest, the 1°°
01/01/98 to t maturing at the end of the 6" year after
08/01/98 and of
2.1% from
09/01/88 to
maturity
cnvertible into shares Nonconvertible into shares, :cgether with Convertible intc shares
bonus ¢r subscription
~ 4,699 26,573 25,502 40,858 65,182
- 4,699 5,450 3,812 1,372 1,648
- - 2i,123 21,6390 39,4€¢ 63,534
9. OBLIGATIONS RELATED TO THE CONCESSION
Parent Company Consolidated
03/31/2001 12/31/2000 03/31/2001 12/31/2000
Consumers contributions 58,527 58,391 89,233 96,437
Reversion reserve 1,409 1,409 1,711 1,711
60,936 59,800 100,944 98,148

Consumers contributions represent participation of third parties in construction work
for supply c¢f electric energy in areas that are not included in the projects for
expansion of electric energy concessionaires.

14
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The reversion reserve, set up on December 31, 1971, represents the amount of funds
from the reversicen fund, which were used in the expansicn projects of the parent
company and the indirect subsidiary Energipe, plus interest of 5% p.a. on the
balance.

These accounts, as well as the corresponding assets, should not be included for
determining the financial and economic indicators, as thev are not actual debts.

10. CAPITAL - PARENT COMPANY

The Parent Company’s capital, subscribed and paid-in, is represented Dby
48,662,898,398 common shares, 78,280,837,239 class “A” preferred shares and
253,492,770 class “B” preferred shares, with no par value. Class “A” preferred shares
do not have voting rights and have priority for reimbursement of capital in case of
the Company’s liquidation and for distribution of minimum noncumulative dividends of
10% p.a. Class "B” preferred shares do not have voting rights and have priority in
the distribution of fixed noncumulative dividends of 6% p.a.

The Company’s bylaws provide for the distribution of minimum mandatory dividends of
25% on the adjusted net income for the year.

The Administration Council, at the meeting held on May 25, 2000, authorized the
acguisition, for treasury and later sale, of up to 200,000,000 common shares,
2,700,000,000 class “A” preferred shares and 25,000,000 class "“B” preferred shares
issued by the Company. By March 31, 2001, 16,554,955 common shares and 2,608,274,448
class “A” preferred shares had been acquired and were recorded under the caption
Treasury Stock, classified under shareholders’ equity in the amount of R$5,245.

11. STATUTORY RESERVE

This reserve represents the amount of income remaining after other reserves were set
up and dividends were distributed. It is intended for expansion and renewal of
installations and investments, limited to 80% of the capital.

15
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12. ELECTRIC ENERGY SUPPLY

a. Parent Company

Number cf Consumers

RS

Unaudited by
independent auditors

wli o

I

03/31/2001 Q3/31/2000

o

03/31/2001

03/31/2000

Residential 203,872 196,404 28 ez 21,164 18,283
Industrial 3,283 3,347 78 [85°22) 9,183 7,406
Commercial 24,697 23,881 3¢ 452 7,428 €,057
Rural 30,847 27,807 28 932 3,306 2,655
Public sector:

Federal 39 28 ee 24 15

State 366 354 1,726 276 223

Municipal 2,259 2,14¢ 2,4C2 574 463
Public lighting 195 165 13,70¢% 1,542 1,064
Public service 388 440 7,881 814 723
Own consumption 136 131 €330 - -
Subtotal 266,082 254,734 260,083 44,311 36,8898
ICMSs . - - - - (9,653) (7,882)
Unbilled supply (net!

- - 2,458 1,082 397 184

Supplier/sale of electric

energy - - el - 55 -
Other billec services

- - - - 2,973 2,824

Total - 266,082 254,734 262,723 246,547 38,083 32,015
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b. Consolidated

Number of Consumers [Y)

Unaudrted by oYy
indepencen: udit
03/31/200: 31/ 03/31/2001 03/31/20C0
Residential 1,354,43% 276 33,001 21,56z
Industrial 12,03¢ 338 45,312 24,522
Commercial 120,12¢ 133 27,946 20,68¢
Rural 62,8677 4¢ 7,470 4,822
Pub
13 544 339 5,960 2,122 806
) 5,639 632 10,459 3,548 1,459
Municipal 9,976 6,300 7,967 2,619 1,121
Pablic lighting 1,516 836 44,195 7,514 3,703
Public service 1,419 853 37,310 6,466 2,847
Own consumption 372 192 ~,684 1,306 - -
Subtotal 1,568,749 829,057 1,479,515 800,968 205,998 111,335
ICMS - - - - (37,183} (20,115;
Supplier/sale of electric energy 2 [ 27,232 47,225 3,340 1,841
Unbilled supply (net; - - 1502 12,400 176 1,128
Other billed services - - - - 4,261 3,394
Total 1,568,757 829,063 1,566,146 960,583 176,592 97,580

(*) Sum of the consumers cif CFLCL, Energipe, CELB, Saelpa and CENF.

(**) Amounts as of 03/31/2000 include only CFLCL, CENF, Energipe and CELE, as SAELPA
was acquired in November 2000.

13. INSURANCE

The amounts insured are determined and placed on technical bases and are considered
sufficient to cover eventual losses from damages to permanent assets and inventories.

14. FINANCIAL INSTRUMENTS (CVM INSTRUCTION NO. 235/85)

The carrying values of financial instruments, assets and liabilities, are recorded in
balance sheet accounts at amounts compatible with those used on the market. The
Company and 1ts subsidiaries do not conduct operations with derivatives or any other
risk assets.
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15. SUPPLEMENTARY RETIREMENT AND PENSION PLAN

Starting January 1987, the Company implemented the Cat-Leo Supplementary Retirement
Fund, a defined contribution plan, which receives contributions from the Company and

its employees. In the gquarter ended March 31, 2001, the Company contributed with
R$101 (R$82 in the first quarter of 2000), eguivalent to 2.1: of its employees’
payroll.

The indirect subsidiary Energipe sponsors the Energipe Institute c¢f Social Security -
Inergus, whose maln objective is to provide social security supplementary benefits to
its employees. Inergus uses the Defined Benefit Plan and the Capitalization Financial
Regime for calculating and accumulating the funds required for its social security
plan. The supplementary retirement and pension plan is evaluated by actuaries at the
end of each year, to check whether the contribution rates are sufficient te build up
the reserves required and to meet current and future payment commitments.

Energipe makes a monthly contribution of 7.53% on its employees’ payroll, and the
expense for the guarter ended March 31, 2001, related to this contribution aggregated
R$323 (R$285 in the same period in 2000).

As established in CVM Resolution no.. 371 of September 13, 2000, on December 31, 2000
the subsidiary Energipe set up a provision to cover the above-mentioned actuarial
deficit of Inergus. The amocunt of R$12,647, related to the provision, and the
corresponding tax effects of R$4,173 were recorded directly in Shareholders’ Equity,
and did no: impact the income for the year ended December 31, 2000, of the
subsidiary. The same procedure was followed by Energisa S.A. and by the Company,
which recorded the amounts of R$8,445 and R$4,228, respectively, representing their
participation in the provision mentioned above.

The indirect subsidiary Companhia Energética da Borborema - CELB -~ sponsors a
supplementary retirement plan, managed by BB Previdéncia, whose main purpose is to
provide to its employees supplementary benefits or benefits similar to those granted
by the official social security.

The Defined Benefit Plan and the Capitalization Financial Regime are used for
calculating and accumulating the funds required by the social security plan.

CELB contributes on a monthly basis with 3.4% of its employees’ payroll, and the
expense for the guarter ended March 31, 2001, related to this contribution amounted
to R$40 (RS$50 in the same period in 2000).

The plan showed a technical surplus in the amcunt of RS$1,126, according to the
actuaries’ report included in the Statement of Actuarial Evaluation Results of the
Benefit Plan.
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The indirect subsidiary Sociedade Andnima de Eletrificacado da Parailba - Saelpa -
sponscrs the Saelpa Foundation for Sccial Security - Funasa, a private pension closed
entity, which alsoc adopts the Defined Benefit Plan and the Capitalization Financial
Regime for calculating and accumulating the funds required for its social security
plan.

Saelpa contributes on a monthly basis with 13.8% of its employees’ payroll, and the
expense for the quarter ended March 31, 2001, related to this contribution amcunted
to R$ 936 (R$ 490 in the same period in 2000).°

As established by CVM Resclution no. 371 of September 13, 2000, on December 31, 2000
Saelpa set up a provision to cover the actuarial deficit of Funasa of RS$33,488
determined by independent actuaries as of December 31, 2000. Of this amount, R$31,102
were recorded by Funasa as Reserves to be Amortized, under Technical Reserves on the
balance sheet, for account cf the additional contribution to be made by the sponsor
of 13.8% on the participants’ payrocll. The total deficit of R$33,489, and the related
tax effects of RS$11,051, were recorded directly in Shareholders’” Equity, and did not
impact the income for the year ended December 31, 2000, cf the subsidiary Energisa.
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To the Shareholders:
The report below reflects the main facts and results of the first quarter of 2001:
Cash generation grows 96%, but Company has negative results

Even though Companhia Forg¢a e Luz Cataguazes-Leopodina (CFLCL} and its subsidiaries
generated funds 96% higher (R$39,617 thousand) than those for the same pericd of 2000
and increased the consolidated cash generation margin (EBITDA) from 22.1%, in the
first gquarter of last year, to 23.8% in the current quarter, it was impossible to
revert the consolidated negative results of R$5,389 thousand (R$3,937 thousand in the
parent company CFLCL, i.e., R$0.03 per thousand shares) in the first quarter of 2001.
This performance resulted mainly from:

e reduction in purchases of electric energy related to the “Initial Contracts” - at
lower tariffs - and consequently increase in purchases related to “Bilateral
Contracts” - at higher tariffs - resulting in an increase in the consolidated
energv cost between the two gquarters in the range cf R$1,500 thousand (R$4,200
thousand in CFLCL);

e lower own electric energy generation due to the unfavorable pluvial conditions
during the quarter. Despite the acquisitions, in December 2000, of the Anna Maria
and Guary plants (6.5 MW and annual production of 40 GWh), the energy generation
by the Cataguazes-Lecpoldina System in the first guarter of 2001 was 10% lower,
reaching 88 GWh. This lower own energy generation affected the consolidated
results by R$1,000 thousand (R$1,600 thousand in CFLCL); and

e the time lag between the dates for readjustment of energy purchase and
transportation tariffs and the repass of such readjustment to supply tariffs,
leading to a reduction in the consclidated operating revenues in the quarter in
the range of R$4,100 thousand (R$1,000 thousand in CFLCL).

The electric energy tariffs of the distributors CELB and Energipe were readjusted
by 15.93% and 15.80%, respectively, 1in February and April 2001. These
readjustments reflect the application of contractual formulas, that consider the
re-pass c¢f uncontrollable costs (transportation, connecticn and energy acguired)
incurred since mid 2000.
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Considering that the concession contracts, signed by the electric energy
concessionaires ensure tariff adjustments to reflect costs of the sector, the
Brazilian Association of Electric Energy Distributors - Abradee, of which CFLCL and
its subsidiaries are members, filed a “judicial action for automatic repass to the
tariffs and legal charges” against the Brazilian Electric Energy Agency - Aneel,
aiming to recover the losses from these uncontrollable costs, increased during year
2000 and not reflected in the distributors’ tariffs.

It should be noted that time lags - such as those that occurred in 2000 up to the
anniversary of the 2001 tariff readjustments, period in which the tariffs of energy
generating companies were readjusted and not re-passed to the distributors - will be

eliminated with the 2001 readjustments. Therefore, as in the example mentioned, in
February and April 2001 respectively, with the subsidiaries CELB and Energipe, when
the readjustments of the main suppliers had coinciding dates and foreseeing that
CENF’s and CFLCL’s supply tariffs should also be, in June 2001, linked to those of
the energy suppliers, the distributeors of the Cataguazes-Leopoldina System will no
more sustain losses of this nature.

The acquisition o¢f Saelpa, formalized in November 2000, has not yet positively
affected the consolidated results of the Cataguazes-Leopoldina System. With the
actions implemented for reduction in technical and commercial energy losses
(approximately 28%), and greater technical, administrative and financial efficiency,
we expect to obtain significant synergy gains with the reduction in controllable
expenses (perscnnel, supplies and third-party services), such as happened after the
acquisitions of CENF, Energipe and CELB.

The cash generation, measured by EBITDA, of the Cataguazes-Leopoldina System
distributers for the quarter, as well as the net financial expenses and the
consclidated interest coverage indicators are as follows:
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Cash Generation (EBITDA)

(In thousands of RS)

1st quarter
Company 2001 2000 Var. %
CrLCL 5,520 6,781 (4)
CENF 2,018 1,228 65
Energipe 11,866 2,489 25
CELB 3,198 2,854 12
Saelpa 15,692 7,502 109
Consolidated 39,617 20,262 96
Adjusted consclidated margin (%) 23.9 22.1 -

Net Financial Expenses and Consolidated Coverage Indicators

1st guarter
Year
Description 2001 2000
_ 2000
Net financial expenses (RS thousand) 51,888 23,636 17,414
Financial indebtedness less cash and equivelents / annual EBITDA 6.8 4.6 4.0
EBITDA / Net financial expenses | 2.2 1.7 1.2

Additionally, it is important to note that on February 1, 2001, CFLCL and its
subsidiaries Energisa and Energipe announced that, on 01/31/2001, Energipe signed a
Participation Contract and a Shareholders’ Agreement with Alliant Energy Holdings do
Brasil Ltda., which foresee that the latter will participate in up to 49.9% of the
voting and total capital of PBPART - SE 1 S/A, created for the specific purpose of
acquiring Sociedade Anénima de Eletrificag¢dc da Paraiba - Saelpa, whose control was
acquired in a privatization auction on 11/30/2000. The Participation Contract
foresees capital inflows in PBPART - S5E 1 S/A, on the part of Alliant, in the amount
of up to US$ 110 million (one hundred and ten million U.S. dollars), to occur in

several phases up to January 2002, of which approximately RS$118 million were
capitalized on 01/31/2001.
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Of the financing obtained frem the State of Paraiba for acguisition of Saelpa, whose
balance payable as of 03/31/2001 aggregates R$224,204 thousand, approximately 50%
will be provided by BNDES and capitalization by Alliant.

Below are the individual and <consolidated assets, commercial and performance
indicators of the electric energy distributors for the first guarter:

CPLCL CENF Znergipe CZILE Saelpa Consolidated
Number cZ employees 731 g3 831 204 1,024 2,703
Number of consumers 266,082 70,565 386,712 113,788 726,603 1,568,757
GWh scid on retall market 260 =7 G483 134 546 1,480
Financial data (R$_ thousand)
Total assets 832,063 47,244 1,033,803 2,972 454,071 2,258,497
Cash and equivalents 3,948 1,208 29,218 731 3,627 58,828
Onerous indebtedness 293,034 540 228,28 1Z2,84¢ 37,711 783,669
' Gross operating revenue 47,736 12,388 60, E€S 15,673 82,084 213,77%
Net operating revenue 35,318 3,147 47,718 13,233 66,365 166,095
Energy activity results 2,700 1,318 2,422 1,954 18,064 32,481
Net incocme {loss) {32,937 337 L, 2z TS 10,714 {5,389)
Generation of funds (EBITDA} 6,320 2,018 1i,86¢ 3,192 15,692 3,617

Energy sales increased 64% and operating revenue, 82% in the quarter

From January to March 2001, the consclidated electric energy sales to the
approximately 1.6 million consumers of Cataguazes-Leopoldina (CFLCL) ‘and its
subsidiaries CENF, Energipe, CELB and Saelpa in their retail markets aggregated 1,480
GWh. This volume represents an increase cof 64% as compared to the sales of the same
period in 2000. On the other hand, the consclidated gross operating revenue reached
R$213,775 thousand (R$1.68 per thousand shares), representing an increase of 82% as
compared to the same period in the preceding year. This performance results mainly
from the acquisition of Saelpa in November 2000, as its revenues are recorded in this
quarter, unlike what happened in the same guarter of 2000.
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Electric energy consumption on CELB’'s market: In the quarter, the electric energy
consumption in CELB’s concession area should be noted, showing an increase cf 8.2% as
compared te the same period in 2000, followed by CFLCL’s and Saelpa’s markets, with
respectively 6.0% and 5.2% of increase in sales. Considering the markets of the five
distributors, the average increase in electric energy consumption on the markets of
the Cataguazes-Leopoldina System companies in the first three months of 2001 was
4.7%, as compared to the same period in 2000.

% Growth of Electric Energy Sales to their Retail Market
(1st quarter of 2001)

Description CFLCL CENF CELB Energipe Saelpa Total
Total 6.0 0.9 8.2 3.0 5.2 47
. Residential 22 1.5 6.3 0.3 1.5 1.6
. Industrial 8.0 -44 10.5 13 8.5 57
. Commercial 7.9 ’ 3.9 10.5 6.6 6.9 7.0
. Other classes 6.8 40 -0.6 7.8 5.8 6.2

Note:
1) Growth as compared to the same period in 2000.

2) Total refers to the sum of the five companies, and, therefore, is not
“consoclidated”, as in March 2000 Saelpa was not a member of the Cataguazes-Leopoldina
System.
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Energy Statement - 1lst quarter of 2001 (In GWh)

CFLCL CENF CELB Energipe Saelpa Consolidated

{+) Energy sales

. Residential 89 34 34 125 191 473

. Industrial 79 17 58 178 161 504

. Commercial 39 16 19 68 82 224

« Other classes 53 10 13 91 112 278
Total retail market 260 77 134 463 546 1,480
(+) Unbilled 2 - (4) 1 - (1)
(=) Overall total 262 77 130 464 546 1,479
(+) Losses 37 9 25 114 246 431
{+) Supply - 2 15 46 70 133
(=) Energy reguired 299 : 88 170 624 862 2,043

. Own generation 70 14 - - - 84

. Energy acguired 22% 74 170 624 862 1,959

Consolidated investments exceed R$38 million

In the quarter, CFLCL and its subsidiaries Cat-Leoc Energia, CENF, Energipe, CELB and
Saelpa invested R$38,986 thousand in programs for improvement of their electric
systems. Of this amount, 46% were used for generation, 40% for electric energy
transmission and distribution and the remaining 14% were used in auxiliary services.

Investments
Bmounts in R$ thousand CFLCL (*) CENF Energipe CELB Saelpa Total
Generation 17,710 151 40 - - 17,901
Transmission 289 - - -~ - 289
Distribution 2,668 786 8,765 1,268 1,789 15,276
Auxiliary services 217 87 2,378 86 2,752 5,520
Total 20,884 1,024 11,183 1,354 4,541 38,986

(*) Includes investment in generation of subsidiary Cat-Leo Energia. [
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Among the investments made, the following stand out:

PCH BRenjamim Mario Baptista ready for commercial operations: The construction
schedule foresaw that PCH Benjamim Mario Baptista -Leopclidina ras already received
from the Braziiian Electric Energy Agency - ANEEL - an authcrization to start
definitively the commercial operations of PCH Benjamim Mario Ba tista, and is only
waiting for the Operation License (LO - Licenca de Operacao) issued by the
environmental agency.

L
a

Accelerated construction of the Juiz de Fora thermoelectric plant: The land-leveling
and foundation work is at an accelerated pace, in the Industrial District of Juiz de
Fora (MG), and the concrete infrastructure services are being hired. With a budget of
R$108 million and a project divided into first and second phases, with total capacity
of 103 MW and annual production of 820 GWh, this thermoelectric plant is one of the
Cataguazes-Leopoldina System enterprises included in the Emergency Program for
Electric Energy Generation of the Mines and Energy Ministry. Cat-Lec Energia holds
50% of the capital of this new energy generating unit and Alliant Energy holds the
other 50%. In September 2001, the thermoelectric plant’s first phase will start
operations, at 82 MW of power and annual production capacity of 655 GWh. The
investments planned for this first phase are in the range cf R$80 million.

Dividends, interest on capital and share performance at the stock exchange

On April 26 and 27, 2001, the Shareholders’ General Meetings approved the 2000
financial statements of CFLCL and its subsidiaries. Among the decisions 1is the
approval of supplementary dividends and interest on capital of CFLCL, as in October
interest on capital was prepaid at R$0.114 per thousand common shares and class “A
preferred shares, and R$0.07 per thousand <class “B” preferred shares. The
supplementary interest on capital and dividends mentioned below will be paid as from
June 25, 2001. The Company’s shares are traded at the stock exchanges with these
rights up to June 8, and thenceforth will be traded without such rights. :
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Dividends and interest payable on capital
(In RS / thousand shares)

Dividends

e Common ¢.008021
e (Class “A" preferred 0.008091
e Class “"B” preferred 0.007501
Interest on capital

e Common 0.185777
e C(Class “A"” preferred 0.185777
. Class “B” preferred” 0.106705

In the first guarter of 2001, class “A” preferred shares of Cataguazes-Leopoldina,
having greater liquidity and transactions amounting to R$1.6 million at the S&o Paulo
Stock Exchange, went up 12.1%, whereas IBOVESPA was down by 5.9%.

In late March, class “A” preferred shares were guoted at R$1.85 per thousand shares,
whereas their book value was R$3.13.
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06.01 - CONSOLIDATED BALANCE SHEET ASSETS THOUSAND REAIS

1 - CODE 2 - DESCRIPTION [0 1-12/31/2000
1 Total assets 437 2,173,909
L.01 Current assets SCL 265,971
1.01.01 . Cash on hand g2¢ 43,933
1.01.01.01 Cash and banks S54 10,168
1.01.01.02 Marketable securities 27% 33,765
1.01.02 Credits 04 151,613
$.01.02.02 Accounts recelvable Irom Cal 151,613
1.01.03 Stocks Inventoery 5,848 5,577
1.01.03.01 Inventory 5,648 5,577
L.01.04 Others 984 64,848
2.C1.04.02 Receivable titlies - 41,548
2.01.04.02 Recoveraple taxes L, 6 17,951
1.01.04.03 Next period expenses 1,871 5,021
1.01.04.04 Others 354 327
1.02 Long term assets 275,5: 271,630
1.02.01 Miscellaneous credits 54,442 64,562
1,02.01.01 Recelivable titles 54,442 64,562
1.02.02 Credits with Affiliated Persons o] 0
1.02.02.0 Crecdits witn Affiliated Companies l 0
1.02.02.02 Subsidiaries o 0
1.02.02.0 Other related entirties > 0
1.02.03 Others 221,069 207,068
1.02.03.01 Judicial deposits 57,309 48, 308
1.02.03.02 Tax incentive deposits 139,245 141,366
1.02.03.03 Others 24,515 17,394
1.03 Permanent assets Z,681,484 1,636,308
1.03.01 investments 422,247 422,738
1.03.01.01 Holdings in affiliates 5,979 9,979
1.03.01.01.01 Cia. Industrial Cataguases 3,979 9,379
1.03.01.02 Holdings in subsidiaries o 0
1.03.01.03 Other investments 412,268 412,760
1.03.01.02.01 Other company shares 1,185 1,185
1.03.01.03.02 Goodwill premium at CENF’s investmer: 37,52¢ 37,892
1.03.01.03.03 Goodwill premium at Energipe’s investment 7,505 7,554
1.03.01.03.04 Goodwilil premium at CELB’s investment 76,441 76,506
1.03.01.03.05 Goodwill premium at Saelpa’s investment 289,608 289,623
1.03.02 Fixed assets . 1,258,472 1,212,807
1.03.02.01 Hydraulic Production 73,9394 73,994
1.03.02.02 Transmission System assocliated to Production 11,324 11,324
1.03.02.03 Distribution of Lines/ Nets/Substations 664,285 658,898
1.03.02.04 Sales 91,73¢C 91,184
1.03.02.05 Administration 48,441 45,476
1.03.02.06 Current fixed assets 153,300 103,065
1.03.02.07 Accumulated Depreciation (295,718) (285,775)
1.03.02.08 Premium in incorporated company 511,116 514,641
1.03.03 Deferred 765 762
1.03.03.01 Software Acguisition Costs 801 1,239
1.03.03.02 (=) Accumulated Amortization 136 (477)
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06.02 - CONSOLIDATED BALANCE SHEET LIABILITIES (THOUSAND REAIS)

1 - CODE 2 - DESCRIPTION 3-03/31/2001 T 4-12/31/2000

2 Total iiabilities 2,258,497 2,173,909
2.01 Current liabilities 492,329 534,348
2.01.02 Loans and financing 283,712 252,692
2.01.02 Debentures 16,981 12,885
2.01.03 Suppliers 26,248 48,691
2.01.04 Taxes, fees andé contributions 14,146 64,851
2.01.045.01 VAT (ICTMS) payable c4,20¢8 2,207
2.01.04.02 Sociai charges pavable 2,434 2,173
2.01.04.03 Income tax anc soclal contribution 2¢%2 20
2.01.04.04 Sociai contributien (PIS / Cofins} S,928 | 5,527
2.01.04.05 Income tax withheid at scurce L 3,437
2.01.04.08 Others Z,31¢ 1,417
2.01.02 Diviaencs pavable Z 0
2.01.0¢ Provisions 2,811 2,093
2.01.06.01 Provisions for vacations and salaries 2,811 8,093
2.01.07 Debt owed to affiliates 8 0
2.01.08 Others 14,427 44,126
2.01.08.01 Salaries payable 1,475 2,181
2.01.08.02 Profit sharing payable 1,576 1,576
2.01.08.03 Consumer charges pavable 3,877 5,071
2.01.08.04 Interest on own capital pavable 23,742 23,306
2.01.08.05 Incumbency of debts 5,72C 1,850
2.01.08.06 Public illumination tax 3,937 3,357
2.01.08.07 Others 4,397 6,775
2.02 Long term liability 906,645 862,265
2.02.01 Leans and financing 321,422 318,853
2.02.02 Debentures 145,832 149,035
2.02.03 Provisions o] 0
2.02.04 Debt owed to affiliates ° 0
2.02.0% Others 439,38C 394,377
2.02.05.01 Special obligations 100,944 98,148
2.02.C05.C2 Deferred income tax 1,80z 1,964
2.02.0%.03 Taxes pavable 105,182 104,280
2.02.05.04 Contingencies provisions 120,262 141,291
2.02.05.05 Provision for actuarial deficit 46,136 46,553
2.02.05.086 Advance for future capital increase 59,444 G
2.02.05.07 Others 1,526 2,141
2.03 Results of future periods 0 0
2.04 Minority participation 499,732 415,265
2.05 Net eguity 356,790 362,031
2.05.01 Paid in capital 334,332 334,335
2.05.01.01 Common Stocks 127,908 127,909
2.05.01.02 Preferred stocks A 205,760 205,760
2.05.01.03 Preferred stocks B 666 666
2.05.02 Capital reserve 31,137 31,137
2.05.02.01 Monetary correction of capital 3,837 38,837
2.05.02.02 Premium subscription of shares 6,057 _ 6,057
2.05.02.03 Special monetary correction of capital 4,175 4,175
2.05.02.04 Remuneration of fixed assets in progress 6,386 6,386
2.05.02.05 Investment subsidy reserve 9,927 9,927
2.05.02.086 Treasury shares 15,245 (5,245)
2.05.C3 Revaluation reserve Q )
2.05.03.01 Own assets C 0
2.08.02.02 Subsidiariesaffiliates 2 0
2.05.04 Profi: reserve C 0
2.05.04.01 Legal reserve o) 3]
2.05.04.02 Statutory reserve Q 0
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~
1 -~ CVM Code 2 - Corporate Name CNPJ
C0327-1 CIA FORCA E LUZ CATAGUAZZS LEOPOLDINA 227.422/0001-58

06.02 - CONSOLIDATED BALANCE SHEET LIABILITIES (THOUSAND REAIS)

1 - CODE 2 - DESCRIPTION 2-08/35/2000 4-03/31/2000
2.05.04.03 Contingency reserve Z o]
2.05.04.04 Reserve for future profiits . 0
2.05.04.05 Retained profi I & 0
2.02.04.06 Special reserve for undistributez dividends . o]
2.02.04.07 Other income reserve i 0
2.05.05 Accumilated earnirgsficsses ©, 682} (3,441)
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION Ccrporate Legisiation
ITR - QUARTERLY INFORMATICN 03/31/2001

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LEOPOLDINA 19.527.639/0001-58

08.01 - COMMENTS ON THE CONSOLIDATED PERFORMANCE IN THE QUARTER

See comments on the company performance, item 05.01
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FEDERAL PUBLIC SERVICE
CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

1 - CVM Code 2 - Corporate Name 3 - CNP
00327-12 CIA FORCA T LUZ CATAGUAZES LEQPOLDINA 12,52

10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

1 - ITEM 2L
2 - ORDER NUMBER Gl
3 - CVM REGISTRATION NUMBER SZP/GER/DEE-8C / D4%
§ - CwvM REGISTRATION DATE Go/27/1320
S - SIRIES ISSUED Tl
& - WIND OF ISSUE CONVERTIZLE
7 - NATURE OF ISsUE FRIVATE
5 - DATE Or ISSUE CT/0Ls18EL
¢ - MATURITY DATE G7/01/720C2
10 - KIND OF DEBENTURE SUBORDINATE
11 - CONDITION OF REMUNERATION TR + 12% p.a.

12 - PREMIUM / DISCOUNT

13 - NOMINAL VALUE (REARIS) 5,275,587
14 - ISSUED AMOUNT (THOUSAND REAIS) 128,267
15 - ISSUED SECURITIES (UNIT) 30,000
1% - CURRENT SECURITIEZS (UNIT) G
17 - SECURITIES IN TREASURY (UNIT) 30,000
18 - REDEEMED S2CURITIES (UNIT) .
1% - CONVERTED SECURITIES (UNIT} 0
20 - SECURITIES TO BE PLACED/TRADED (UNIT) C
21 - DATE Or THE LAST RENEGOTIATION 06/01/12993
22 - DATE OF THE NEXT EVENT 0770172002
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAIL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

Corporate Legislation

1 - CVM Code 2 - Corporate Name 3~ NP
00327-1 CIA FORCA E LUZ CATAGUAZIS LEIQPOLDINA 18.327.8364/001-58
10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

1 - ITEM c2
2 - ORDER NUMBER Gz
3 -~ CVM REGISTRATION NUMBER ‘ SEE/EZER/DEE-ET 4 083
4 ~ CVM REGISTRATION DATE LlilZries?
5 ~ WXIND OF ISSUE

© ~ NATURE OF ISSUE 2UBLIC
5 - DATE OF ISsSUR TelljlEgn
¢ - MATURITY DATE 1z2/01/2001
10 - KIND OF DEBENTURE TLOATING
1. - CONDITION QF REMUNERATION ANDIB -~ 1% p.a.
12 - PREMIUM / DISCOUNT

i3 - NOMINAL VALUE (REAIS] 2, 500.94
14 - ISSUED AMOUNT (THCUSAND REAIS) 4,69¢
13 - ISSUED SECURITIES AMOUNT (UNIT) 3,500
1¢& - QUTSTANDING SECURITIES (UNIT) 2,472
17 - SECURITIES IN TREASURY (UNIT) 1,028
lE.— REDEEMED SECURITIES (UNIT) [
19 - CONVERTED SECURITIES {UNIT) 0
20 - SECURITIES TC BE PLACED/TRADED (UNIT) 0
21 - DATE OF THE LAST RENEGOTIATION

22 - DATE OF THE NEXT EVENT 10/01/2001
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 -~ IDENTIFICATION

Corporate Legislation

1 - CVM Code 2 - Corporate Name 3 - CHNPJ

00327-1 CIA FORCA E LUZ CATAGUAZES LZIQPOLDINA &.527.63%/07C01-88
10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

i - ITEM G3

2 - CRDER NUMBER 03

3 - CVM REGI3ZTRATICN NUMBER SEZP/GER/DEE-YE / (4€

4 - CVM REGISTRATION DATE

& - KIND OF IS3SUE

TIRI

CONVERT

& - DATE OF ISsuUlR
8 - MATURITY DATE

10 - KIND Of DEBENTURE

11 - CONDITION OF REMUNARATICN

12 - PREMIUM / DISCOUNT

12 - NOMINAL VALUE (REAIS) 3,837.686
14 - ISSUED AMOUNT {(THOUSAND REAIS) 26,573
12 - ISSUED SECURITIES AMOUNT (UNIT) 3,000
16 - OUTSTANDING SECURITIES (UNIT) 2,000
17 - SECURITIEZS IN TREASURY {UNIT) G
18 - REDEEMED SECURITIES ([UNIT) G
12 - CONVERTEZD SECURITIES [(UNIT) o
20 - SECURITIES TO BE PLACED/TRADED (UNIT) c
21 - DATE Of THE LAST RENEGOTIATION

22 - DATE OF THE NEXT EVENT 0270172005




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2000
ITR - QUARTERLY INFORMATION :
COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 ~ IDENTIFICATION

Corporate Legislation

. - CVM Code 2 - Cecrporate Name
00327-1 CIA FORCA E LUZ CATAGUAZES LICPOLDINA

10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

1 - ITEM G4
Z - ORDER NUMBER a3
Z - CVM REGISTRATION NUMBER SIP/GERs ZIZE-98/049

- CYM REGISTRATION DATE

Z - SZRIZS ISSUED Tz
£ - WIND OF ISSUE SIMPLE
T - NATURE OF ISSUE FUBLIC
§ - DATE Or ISSUE cu/0L/1887

$ - MATURITY DATE

1T - KIND OF DEBENTURE FLOATING
11 - CONDITION OF REMUNARATION R+ 4% p.oa
12 - PREMIUM / DISCQUNT
13 - NOMINAL VALUE {REAIS) 20,200.98
14 - ISSUED AMOUNT (THOUSAND RERIS) 25,502
12 - ISSUED SECURITIEZES AMOUNT (UNIT) 2,300
1% - OUTSTANDING SECURITIES (UNIT) 2,500
17 - SECURITIES IN TREASURY (UNIT) G
1% - REDEEMED SECURITIES (UNIT) o
[ 16 - CCNVERTED SECURITIES (UNIT) s}
20 - SECURITIES TO BE PLACED/TRADED (UNIT) 0
21 - DATE OF THE LAST REINEGOTIATION
22 - DATE OF THE NEXT EVENT Cz/01/2006
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

Corporate Legislation

1 - CVM Code 2 ~ Corporate Name CNPJ
CC0327-1 CIA FORCA E LUZ CATAGUAZES LEOPOLDINE Z37.8329/0001-58
10.01-CHARACTERISTICS OF THE PUBLIC COR PRIVATE ISSUE OF DEBENTURES

i1 - ITEM [s5]
2 - ORDER NUMBER G4
32 - TVM REGISTRATION NUMBER ZZP/GER/CZE-98/037
4 - VM REGISTRATICN DATE 21/19¢8
Z - ZEZRIES ISSUZD [
6 - IND OF ISSUEL TIzLzZ
T - MNATURE OF ISSUE G2LIC
¢ - DATZ OF ISSUE A EN
¢ - MATURITY DATE 2007
1C -’KIND O? DEBENTURE REAL
1. - CONDITIONOE REMUNARATION 5% v.a
12z - PREMIUM / DISCOUNT

13 - NOMINAL VALUE - (REAIS) 61.57
14 - ISSUED AMOUNT (THOUSAND REAIS) 40,858
15 - ISSUED SECURITIES AMOUNT (UNIT) ,6CS
i¢ - OUTSTANDING SECURITIES (UNIT) 3,60¢
17 - SECURITIES IN TREASURY (UNIT) G
1% - REDEEMED SECURITIEZES (UNIT) C
1% - CONVERTED SECURITIES (UNIT) °
20 - SECURITIES TO BE PLACED/TRADED (UNIT) 0
21 -~ DATE OF THE LAST RENEGOTIATION

2z ~ DATE OF THE NEXT EVENT 12/01/2007
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 03/31/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

1 - CVM Code Z - Corporate Name 3 - CNPBJ
00327-1 CIE TORCA E LUZ CATAGUAZES LEOPOLDINA 18.527.639/0002-58
10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

i - ITEM 06
2 - ORDER NUMBER 04
3 - CVM REGISTRATION NUMBER SEP/GER/DEB-98 / 038
4 - CVM REGISTRATION DATE 10/22/1998
5 - SERIES ISSUECD o2
6 - KIND OF ISSUZ CONVERTIBLE
7 - NATURE OFf ISSUE PUBLIC
g - DATE OF ISSUZ L2/08/72687
9 - MATURITY DATEZ 1270872007
10 - KIND OF DEBENTURE REAL
11 - CONDITICN OF REMUNARATION TJLP - 2.2% v.a.
12 - PREMIUM / DISCOUNT

13 - NOMINAL VALUZ (REAIS; 81.05
14 - ISSUED AMOUNT (THOUSAND REAIS) 52,182
15 - ISSUED SECURITIES AMOUNT (UNIT) 1,067,696
16 - OUTSTANDING SECURITIEZE (UNIT) 1,067,696
17 - SECURITIES IN TREASURY {UNIT) 0
18 - REDEEMED SECURITIES ({UNIT) &
19 - CONVERTED SECURITIES {(UNIT) 0
20 - SECURITIES TO BE PLACED/TRADED (UNIT) . 0
21 - DATE OF THE LAST RENEGOTIATION

22 - DATE OF THE NEXT EVENT 12/08/2007
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FEDERAL PUBLIC SERVICE

CVvM - BRAZILIAN SECURITIES COMMISSION Corporate Leaislation
ITR - QUARTERLY INFORMATION 0373172001
COMMERCIAL, INDUSTRIAL AND QTHER BUSINESS CORPORATION

18.527.639/0001-58

00327-1 CIA FORCA E LUZ CATAGUAZES. - LEOPOLDINA

12.01 - COMMENTS ON THE PERFORMANCE OF BUSINESS PROJECTIONS

Does not apply to the Company.
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FZDERAL PUBLIC SERVICE

Cvi - BRAZILIAN SECURITIES COMMISSION Corporate Lezizleziicn
ITR - QUARTERLY INFORMATION 03/31/2001

COVMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LEOPOLDINA 19.527.639/0001~58

16.01 — OTHER INFORMATION THAT THE COMPANY CONSIDERS TO BE RELEVANT

The statements of the results are presented as follows for the indirect holdings Empresa Energética de Sergipe S/A -~ Energipe,
CELB - Companhia Energética da Borborema. and Saelpa — Sociedade Andnima de Eletrificacio da Paraiba.

Income Statement (in RS thousands)

- 1st Quarter -
Energipe CELB Saelpa
2001 2000 2001 2000 2001 2000

Gross Revenue 60,868 54,095 16.673 14,437 82,084 66,377
Invoiced ICMS (10.227) (7.916) (2.457) (1.978) (12.196) (12,456)
PIS. Cofins e ISS (2.249) (1.979) (609 (527) (2.657) (2.352)
Quotas for the Global Reversal Reserve (674) (638) (72 (49) (866) (966)
Net Revenue 47,7118 43,562 13,535 11,883 66,365 50,603
Personnel (6,268) (5.394) (1.636) (3.682) (10,089) (8.414)
Material {895) (1,100) 217) (123) (744) (860)
Third Party Services (2,946) (3,821) (904) (R05) (4,149) (3,064)
Energv Purchased for Resale (20,650) (19,149) (6.214) (4.517)  (28,806) (23,970)
Electricity Potency Transportation (3,706) (3.047) (1.125) (885) (5,796) (4,697)
Depreciation / Amortization (2,857) (2.555) (638) (445) (3,231) (3,057)
CCC - Fuel Consumption Account (1,360) (1,688) (379) (438) (1,579) (1,972)
Provision for Doubtful Accounts and Contingencies 206 (316) 7,346 (5,244)
Other Expenses (821) (919) (122) (117) (1,253) (936)
Result for the Electricity Activities 8,421 5,889 1,984 851 18.064 (1.611)
Financial Revenue 2,215 3,926 S11 90 2.453

Financial Expenses (10,427) (9.179) (1.542) (302) (3.888)

Result of the Equity Adjustment 2,429 (141) - - -

Amortization of the Premium (3,524) (2,085) - - -

Operating Result (886) (1.590) 933 639 16.629
Non-Operating Revenue 49 245 44 44 27 5
Non-Operating Expense (1,474) 29) €} (25) - (16)
Result before Income Tax and Social Contribution (2,311) (1.374) 996 658 16.656 (9.980)
Income Tax and Social Contribution 1,085 493 337 (204) (5.942) -
Net Income (loss) (1,226) (881) 639 454 10.714 (9.980)
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FEDERAL PUBLIC SERVICE .
CVM - BRAZILIAN SECURITIZS COMMISSION 03/31/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LEOPOLDINA 19.527.639/0001-58
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File N°. 82-3147

s g oo Release No. 05/2001
g May 31, 2001

(letterhead of Companhia Forca e Luz Cataguazes-Leopoldina)
Investor Relations Newsletter

Teleserv S/A starts operations

In 1line with the business expansion strategy of the
Cataguazes-Lleopoldina System and its profile as a multi-
purpose utility company, Teleserv S/A, a subsidiary of
Companhia Forca e Luz Cataguazes-Lecpoldina (CFLCL), started
operations on May 18, 2001 in the Greater Aracaju area in the
state of Sergipe. Teleserv is CFPLCL’s first undertaking in
the converging telecommunications business and operates under
the brand name LIG TV.

LIG TV is the second company in South America to operate an
MMDS (Multipoint Multichannel Distribution Service) system,
which uses digital technology. LIG TV is the first company to
work with digital and analog signals at the same time.
Because of its digital signal reception, processing and
transmission technology, LIG TV will be able to introduce a
range of new services, which it will launch in due course,
such as Dbroadband Internet, interactive TV and others.
Programming i1s anothexr differentiasl, as some of the best
channels in the world are included with several packages for
clients to choose from.

Teleserv has already invested US$2.9 million and 1is expected
to 1invest an additional US8$6.0 millicn in the next three
years.

s Consolidated operating revenues were R$290.6 million during 4-month period

Comparative-data for. CFLCL, CENF, Energipe, CELB and Saelpa
’ o Operating Indicators—Jan/April 2001
CFLCL CENF Energipe CELB Saeipa Consolidated
Gross revenues - R$ million 635 166 806 227 1128 2906 (")
Gross revenues % increase 205 1861 137 201 1.3 87.0
Powersales—GWHh ... _ .. 350% 104 622. 179 730 1,895 (*")
Proprietary Market

» Residential .................... 120 45 166 45 254 631

o Manufacturing.................. 105 23 242 92 215 686

o Commercial ................... 53 22 g2 25 110 303

o Qther ................ 72 13 122 17 149 374
increase:in sales - % (:*). 8T 22 34 8.7 45 65.0

» Residential .................. 37 24 2.1 9.6 0.7 73.2

o Manufacturing................... 3.1 3.0) (0.2 9.8 74 50.0

o Commercial ............ccc...... 9.8 6.5 6.7 10.1 6.6 70.1

o Other............... 77 42 8.8 0.7 59 78.9
(") Increase over Jan/April 2000. '
(**) Consolidated figures include revenues from Cat-Leo Energia.




CFLCL’ consolidated gross operating revenues were R$ 280.6
million during the period of January to April 2001, which
corresponds to a 87% increase over the same four-month period
of last year. With consolidated physical sales of 1,995 GWh
in 1ts proprietary markets, CFLCL experienced during the first
four months of 2001 a 65% increase 1in the amount of power
traded.

This result 1is primarily attributable to the acguisition of
Saelpa in November 2000, as such four-month periocd includes
income from Saelpa, which did not occur in the corresponding
four-month period of 2000.

Considering the markets for the five distributing companies,
the average consolidated increase in power consumption in the
proprietary markets for such companies was 4.7% during the
four-menth pericd as compared to the same period in 2000.

Cataguazes-Leopoldina to issue ADR’s in the U.S.

CFLCL has submitted an application to the Brazilian Securities
Commissicn (“CVM"”) for permissicn to issue American Depositary
Receipts in New York, with the intended purpose of achieving
greater visibility <for the Company’s securities, exposing
their potential and seeking better market gquotations. With
greater access to the capital markets, Cataguazes-Leopcldina
expects to secure better funding, expand its investor base and
improve the prospects of new partnerships and leverage abroad.
The application for a level 1 ADR program made by CFLCL is now
being reviewed by CVM. Each ADR will correspond to 10,000
common shares or 10,000 class "A” preferred shares of the
capital stock of CFLCL. The 1issuing bank for the ADR’s will
be The Bank of New York and B3anco Itau S/A will be the
custodian for the securities. The Securities and Exchange
Commission (“SEC”) has approved the registration for the
trading of the Company’s receipts 1in the over-the-counter
market in the United States.

Please do not hesitate to contact us for additional
clarification and information.

In Cataguases - Phone: (32) 3429-6000 / Fax: (32) 3422-1701
/ 3421-4240

In Ric de Janeiro - Phone: (21) £508-3771 / 309-7622 / Fax:
(21) 221-7954

http://www.cataguazes.com.br or e-mail to
stockinfofcataguazes.com.br




Mauricio Perez Botelho
Investor Relations Officer

(O8]




File N°. 82-5147

Release No. 06/2001
June 28, 2001

(letterhead of Companhia Forca e Luz Cataguazes-Lecopcldina)

Investor Relations Newsletter

Cataguazes-Leopoldina acquires the Bau I Hydroelectric
Potential

Cataguazes-Leopoldina won todav the competitive  bidding
conducted by the Special Competitive Bidding Commission of the
National Power Agency - Aneel, the purpose of which was a
concession to build and operate the Bau I Hydrcelectric Plant,
in Minas Gerais. This 110 MW plant, with an annual output of
430 GWh, will involve investments of approximately RS 140
million. In addition to this plant, wnich will be built over
a period of five vyears, the Cataguazes-Leopoldina System has
plans to build 7 Small Power Plants (PHC’s) until 2003 and one
medium-sized plant (Barra do Brauna), having a total capacity
of approximately 190 MW, and to install two thermoelectric
plants: one in Juiz de Fora, with a capacity of 103 MW, and
another in Sergipe, with a capacity of 90 MW, both as part of
the strategic partnership with Alliant Energy. Such
generation projections will collectively reauire funding in
the order of R$ 640 million. At present the Cataguazes-
Leopoldina System has an installed capacity of 70 MW.

. Power rates for Catagquazes-Leopoldina and CENF increase
19.33% and 16.25%, respectively

Aneel gave Cataguazes-Leopoldina and CENF ©oermission to
increase by 19.33% and 16.25%, respectively, their power rates
starting June 18, 2001. Such adjustments ars & result of the
application of contractual formulas.

The adjustments will entail a yearly increase of approximately
R$ 37 million (RS$17 million in 2001) in gross billings for the
parent of Cataguazes-Leopoldina and RS 8 million (R$ 4 million
2001) in gross billings for the parent of CENF.

* Consolidated operating revenues were R$373.1 million during 5-month period

Comparatlve data for.CFLCL,.CENF, Energipe, CELB and Saelpa
Operatlng Indicators—danlMay 2001

CFLCL CENF Energipe CELB Saelpa Consolldatedl

Gross revenues - R$ million 79,7 20,7 105,0 294 14868 373.1

Gross revenues % increase 211 158 160 200 194 89,6

Power sales—GWH . 29 776" 221 913 2474 ]
Proprietary Market

* Residential ............c........ 147 57 206 56 316 782




« Manufacturing................... 132 29 303 113 273 850
e Commercial .................... 65 26 116 31 137 375
e Other............. 91 17 151 21 186 466
Increase‘in sales:- % ( *). B3 1 36 7.3 5.2 65,8
« Residential ................... 2.6 1.6 1.6 77 0.8 72,1
« Manufacturing..............cc.... 81  (3.2) 0.7 8.0 9.1 52,8
« Commercial ..........ccoeeeuen 9.6 3.0 7.5 8,2 70 68,7
o Other............... 7.5 43 9,5 2,7) 6,0 78,9
(") Increase over Jan/May 2000.

CFLCL’ consolidated gross operating revenues were R$ 373.1
million during the period of January to May 2001, which
corresponds to a 80% increase over the same pericd last year.
With consolidated physical sales of 2,474 GWh in 1its
proprietary markets, CFLCL experienced during the first five
months of 2001 a 66% increase in the amount of power traded.

This result 1is primarily attributable to the acquisition of
Saelpa in November 2000, "as such five-month period includes
income from Saelpa, which did not occur in the corresponding
period of 2000.

Considering the markets for the five distributing companies,
the average consolidated increase in power consumption in the
proprietary markets for such companies was 4.8% during the
five-month period as compared to the same period in 2000.

Rationing: reduction in power consumption to exceed proposed
goal

During the first 20 days of June the power utilities that are
part of the Cataguazes-Leopoldina System recorded a 16% drop
in consolidated power sales (314 GWh) in thelr proprietary
markets from the same period in 2000. This evidences
adherence by consumers to the rationing plan established by
the Federal Government, which became effective at the
beginning of the month. Except for Energipe’s market, which
up to such date was still 2.2% above the savings target set by
the Power Crisis Management Chamber (CGCE), in the concession
areas for the remaining utilities in the Cataguazes-Leopoldina
System the reduction in consumption fell below the goals set:
CFLCL (-0.3%), CENF (-5.6%), Saelpa (-7.3%) and CELB (-8.8%).

Please do not hesitate to contact us for additiconal
clarification and information.

In Cataguazes - Phone: (32) 3429-6000 / Fax: (32) 2422-1701
/ 3421-4240

In Rioc de Janeiro - Phone: (21) 509-3771 / 509-7622 / Fax:
(21) 221-7954




http://www.cataguazes.com.br or
stockinfo@cataguazes.com.br

Mauricio Perez Botelho
Investor Relations Officer

e-mail

to




File N°. 82-5147

o Release No. 07/2001
©u July 26, 2001

(letterhead of Companhia Fbrc;a e Luz Cataguazes-Leopoldina)
Investor Relations Newsletter

Power Rationing

Reduction in consumption meets target during first 20 days in
July

During the first 20 days in July, the distributicn companies
that are part o¢f the Cataguazes-Leopoldina System met the
power savings targets set by the Power <Crisis Management
Chamber (CGCE) . During this ©period <consoclidated power
consumption was 296 GWh, i.e., 10.3% below the target which
had been set at 330 GWh (see chart). With respect to the
results of each company, the percentage reduction in
consumptlion vis-a-vis the targets was: CENF (-20.2%), CELB (-
12.5%), Saelpa (-12.3%), CFLCL (-9.0%) and Energipe (-5.8%).

Comparison between Consumption and Target
(20 days in July 2001 - GWh)

330

298

CENF CELB  CFLCL Energipe Saeipa  Total

O Consumption B Target

GWh billings (June) _

Consumer Type 2001 2000 % Var.
Proprietary Market

Residential 131.2 1476 -111
Manufacturing 185.8 . 1723 +78
Commercial 643 68.1 - 56
Rural 213 215 -1
Other 88.2 66.6 +24

Consolidated Total a708 4164 - =11




June results influenced by adjustments in scheduled account
readings

The Cataguazes-Lecpoldina System recorded consolidated power
sales of 470.8 GWh in June, 1.1% below the same mcnth in 2000.
Such result is attributable to two factors: 1) billings for
the month of June included a porticon of power consumpticn for
the month of May, when the rationing plan was not vyet in
place; and 2) adjustment 1in the scheduled readings for
consumers with a demand in excess of 2,500 KW (Resoluticon Nc.
22 of the Power Crisis Management Chamber (CGCE)), which
increased the number of billing days in the power accounts of
such consumers. This had a stronger impact on manufacturing-
sector consumers, particularly in the concessicn areas of
Energipe, CELB and Saelpa, since large manufacturing concerns
have a greater share of such markets.

» Consolidated operating revenues were R$458.6 million during 1st haif of 2001

Comparatxve data for CFLCL, CENF, Energipe, CELB and Saelpa
Operating Indicators—Jan/Jun 2001
CFLCL CENF Energipe CELB Saelpa Consolidated
Gross revenues - R$ million 1048 240 1317 351 1752 458.6
Gross revenues % increase 313 96 20.0 210 1889 92.9
Power sales— GWh .......... R + - R I 944 259 1,088 2,946
Proprietary Market

e Residential ................... 169 66 241 65 372 913

« Manufacturing................... 154 34 386 131 331 1,036

o Commercial ...........ccc....... 74 30 138 37 181 440

o Other ................ 108 20 179 26 224 557
Increase in sales- % (" ). 28 (3 52 40 42 62.9

o Residential .................... (1.4) (3.4) - 6.0 (0.2) 68.3

« Manufacturing.................... 43 (7.6) 6.3 3.9 8.2 50.3

o Commercial ...................... 6.2 2.2 7.2 5.1 46 56.8

« Other........... 4.5 2.6 8.7 (3.3) 6.1 77.2
(") Increase over Jan/Jun 2000,

CFLCL’ consolidated gross operating revenues were RS 458.6
million during the first half of 2001, which corresponds to a
93% increase over the same period of last vyear. With
consolidated physical sales of 2,946 GWh in 1its proprietary
markets, CFLCL experienced during the first six months of 2001
a 62.9% increase in the amount of power traded.

This result 1is primarily attributable to the acquisition of
Saelpa 1in November 2000, as such six-month period includes
income from Saelpa, which did not occur in the corresponding
period of 2000.

Considering the markets for the five distributing companies
which are part of the Cataguazes-Leopoldina System, the
average consolidated increase 1in power consumption in the




proprietary markets for such companies was 3.8% as compared to
the same period in 2000.

Energipe secures registration as a publicly-held company

Energipe has secured from the Brazilian Exchange Commission
(CVM) 1its registration as a publicly-held company and 1is now
permitted to trade its securities on stock exchanges. The
company’s trading code will be “ENSE”. As of March 31, 2001,
Energipe had consclidated assets o¢f RS 1.8 billicn and
stockholders’ equity of R$ 695.6 million, which includes
R$ 260.2 million contributed by 1its parent Energisa S/A as
“advances for future capital increase.” The capital stock is
currently R$ 437.8 million, represented by 44,729 shares.

Please do not hesitate to contact us for additional
clarification and information.

In Cataguazes -~ Phone: (32} 3429-6000 / Fax: (32) 3422-1701
/ 3421-4240

In Rio de Janeiro - Phone: (21) 509-3771 / 509-7622 / Fax:
(21) 221-7954

http://www.cataguazes.com.br or e-mail to
stockinfo@cataguazes.com.br '

Mauricio Perez Botelho
Investor Relations Officer
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01.01 - IDENTIFICATION

1 - C/M Code 2 - Corporate Name
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=

/0001-58 J

FILING CERTIFICATE
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Person in charge: Carlos Aurélio Martins Pimentel
Area Code and Telephone Number: 032 3429-6226

Quantity of diskettes produced: 1 [

2
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Mauricic Perez Botelho

Investor Relations Director
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 06/30/2001
ITR -~ QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

Corporate Legislation

REGISTRATION WITH CVM DOES NOT IMPLY ANY ANALYSIS OF THE COMPANY, AND THE CCMPANY'S
ADMINISTRATORS REMAIN LIABLE FOR THE VERACITY OF THE INFORMATION RENDERED.

01.01 - IDENTIFICATION

1 - CVM CODE 2 - CORPORATE NAME 3 - CNPJ

00327-1 CIA FORCA £ LUZ CATAGUAZES-LEQPCOLDINA 12.527-639/0001-58

4 - NIRE

3130004099-2

01.02 - HEADQUARTERS

L - COMPLETE ADDRESS Z - LOCALITY COF DISTARICT

Praca Rui Barbosa, 80 Agtpen::o

3 - CEP 4 - MUNICIPALITY ] S - T (federal Unit-State)

36770-901 Cataguases ) MG

6 - DDD 7 - TELEPHONE 8 - TELEPHONE 9 - TILEPHONE 10 - TELEX

32 3429-6000 3429-6282 3429-1224

11 - DBDD 12 - Fax: 13 - Fax: 14 - FAK

32 3421-4240 3422-1701 -

15 - E-MAIL

stockinfolcataguazes.com.br

01.03 - INVESTOR RELATIONS DIRECTCR (ADDRESS FOR CORRESPONDENCE WITH THE COMPANY)

1 - NAME

Mauricio Peregz Botelhe

2 - COMPLETE ADDRESS 2 - Lozallizy or District

Praga Rul Barbosa, &0 Cencro

4 - CEP 5 - MUNICIPALITY 6 - UF

36770-~901 - Cataguases MG

7 - DDRD 8 ~ Telephone 9 - Telephone 10 - Telepncne 11 - Telex

32 3429-6000 3429-6282 3429-6337

12 - DDD 13 - Fax 14 - Fax 15 - Fax

32 3421-1702 3421-4240 -

16 -~ £-mail

mbotelho@cataguazes.ccm.br

01.04 - ITR"S REFERENCE

Fiscal Year in Progress Current Quarter lLast Quarter

l1-Start 2-End 3- 4-Start S-End 6-Number T-Start 8-End
Number

01/01/2001 12/31/2001 2 0470172001 06/30/2001 B 01/01/2001 03/31/2001

3-NAME / CORPORATE NAME OF AUDITCR 10~ T CCDE

Arthur Ancdersen S/C 00283-4

LI-NAME OF THE RESFONSIBLE z £ RESECNSIBLE TZCHNICIAN

Mauro Moreira 5 185753




FEDERAL PUBLIC SERVICE

CVM ~ BRAZILIAN SECURITIES COMMISSION
ITR ~ QUARTERLY INFORMATION
COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

06/30/2001

01.01 - IDENTIFICATION

Corporate Legislation

i - CVM Code 2 - Corporate Name
00327-1 CIA FORCA E LUZ CATAGUAZES LEOPOLDINA

3 - CNPJ
13.527.539/0001-58

01.05 - COMPOSITION OF SHARE CAPITAL

Numpber of Shares 1 2
{Thousand) 06/ 30/ 2001 03 31/ 2001

3
N6’ 30/ 2000

Paid in Capital

- Common shares 48,662,898

~

48,662,898

78,534,330

-
2 - Preferred shares 78,534,330
3 - Total 127,197,228

(51 1 P
~Hofm
;i oy
wl]o
NI N
~ofotco
[aSE 1 ¥%2 BV<]
@|ojw

ot

127,197,228

Treasury Shares

- Common shares 16,555

16,555

1,662,874

4
s - Preferred shares 2,608,274 2
5 - Total 2,624,829 2,

1,679,529

01.06 - COMPANY FEATURES

- Type of Company
i Industrial and Other Business

ceraticnal

- Nature of Stockholding Control
rivate National Company

e brg WO o (j 5

- Business Cocde
170000 - Participation and Management

- Main Activity
lectric Energy

[Sell 1T

[s 3}

- Type of Consolidation
otal

3

7 - Type of Auditcors Report
Without Zxceptions

01.07 - COMPANIES NOT INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENTS

L - item T2 - cneg 13- ¢

rocrate iHame

01.08 - Cash Gains Deliberated and / or Paid During and After the Quarter

~ Value of Gain

i-Item 2-Event | 3 - Approval 4 - Gain 3 - Payment 5 - Type 7
Start Date -I Zhare cer share

oL ~AGO/E 04/27/2001 Cividends 36/25/2CC1 ol i3.Q00000808910
02 AGO/E 04/27/200Q1 Dividends 06/25/2001 2 $.0000080810
03 AGO/E 04727/2001 Dividends 06/25/200% . 0000075010
04 AGO/E 04/27/2001 Interest on Capital | 296/25/20801 0.000185%7770
05 | AGO/E 04/27/2001 Interest on Capital JE/25/2001 £.0001857770
26 | AGO/E 04/27/2001 Interest on Capital | 26/25/203% ] ©.0001857770
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FEDERAL PUBLIC SERVICE

CcVM

~ BRAZILIAN SECURITIES

COMMISSION

ITR - QUARTERLY INFORMATION
INDUSTRIAL AND OTHER BUSINESS CORPORATION

COMMERCIAL,

01.01 - IDENTIFICATION

06/30/2001

Corporate Legislaticn

1

- CVM Code
00327-1

2 - Corporate Name
CIA FORCA E LUZ CATAGUAZES LEOPOLDINA

3 - CNPJ

19.527.539/0001-58

02.01 - ASSETS BALANCE SHEET (THOUSAND REAIS)

1 - Ccde 2 - Description 2-06/30/2001 4-03/31/2001
1 Total assets %85, 234 832,063
1.01 current assets 53,318 39,218
1.01.01 Cash on hand 3,044 3,948
1.01.01.01 Cash and banks 2,099 3,827
1,01.01.02 Marketable securities 5,945 121
1.01.02 Credits 34,503 25,534
1.01.02.01 Account receivable from Clients/Consumers 34,503 25,534
1.01.03 Stocks / Inventcries 364 824
1.01.03.01 Inventory 364 824
1,01.04 Others 2,907 8,913
1.01.04.01 Receivable securities 773 1,395
1.01.04.02 Recoverable taxes 6,215
1.01.04.03 Others 1,303
L.02 Long term assets g 162,856
1.52.01 Miscellaneous cradits Z 0
1.02.02 Credits from related entities 05,3290 35,386
1.02.02.01 Affiliates 0 0
1.02.02.02 Subsidiaries 75,030 45, 386
1.02.02.03 Other related entities 2 ]
1.,02.03 Others 61,209 37,470
1.02.03.01 Judicial deposits 26,332 26,0058
1.02.03.02 Tax credits 25,470 24,513
1.02.03.03 Program Emergency - Cost to reimburse L2l Q
1,02.03.04 Others 7,226 6,952
1.03 Permanent assets 596,327 689,988
1.03.01 Investments 457,948 454,375
1.03.01.01 Holdings in affiliates 9,973 9,979
1.03.01.01.01 Cia Industrial Cataguases 9,979 9,979
1.03.01.02 Holdings in subsidiaries 447,012 443,442
1.03.01.02.01 Energisa S/A 373,938 370,338
1.03.01.02.02 Multipar S/A 205 535
1.03.01.02.03 Multiagro Ltda. 1,115 1,178
1.03.01.02.04 CENEF - Cia de Eletricidade de Nova friburgo 19,368 19,104
1.03.01.02.08 Goodwill oremium at CENF’s investment 37,154 37,529
1.03.01.02.086 Teleserv S/A 1, C83 1,069
1.03.01.02.07 Telecabc S.A. 2486 258
1.03.01.02.08 MCL Cabo S/A 23 67
1.03.01.02.09 Cat-Leo Energia S/A 13,566 13,364
1.03.01.03. Other Investments 52 954
1.03.01.02.31 Other Investments SV CoOSCT 354
1.03.02 Fixed assets 234,901
1.03.02.01 Hydraulic energy generation 53,028
1.03.02.02 Transmission system relating to generation 11,324
1.03.02.03 Distribution lines, nets, substaticns 188,076
1.03.02.04 Sales 18,945
1.03.02.08 Fixed assets in progress 23,026 18,953
1.03.02.06 Management 19,812 19,811
1.03.02.07 Accumulated depreciation (88,344) (85,236)
1.03.03 Deferred 760 712
1.03.03.01 Cocsts of Scftware acguisition 303 748
1.03.03.02 {-) Accumulated Amortization [43) {36)
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CVM

-~ BRAZILIAN SECURITIES COMMISSION

06/30/2001

ITR - QUARTERLY INFORMATION

COMMERCIAL,

01.01

INDUSTRIAL AND OTHER BUSINESS CORPORATION

IDENTIFICATION

Corporate Legislation

1 ~ CVM Ccde

00327-1

2 - Corporate Name
CIA FORCA E LUZ CATAGUAZES LEOPOLDINA

38/0001-58

02.02 - BALANCE SHEET LIABILITIES (THOUSAND REAIS)

1 ~ Code 2 - Description 3-03/31/2001 4-03/31/2001
2 Total liabilities 885, 334 832,063
2.01 Current liabilities 76,435 67,836
2.01.01 Loans and financing 24,721 705
2.01.02 Debentures 19,110 16,981
2.01.03 Suppliers 22,023 18,065
2.01.04 Taxes, fees and contributions 3,240 5,128
2.01.04.01 VAT (ICMS) payable 3,663 4,449
2.01.04.02 Taxes and social charges payable 41489 486
2.01.04.03 Income tax withheld at the source g 0
2.01.04.04 Social contribution (PIS/COFINS) pavable S 9
2.01.04.05 Other .08 184
2.01.05 Dividends payable 0 Q
2.01.06 Provisions 5 1,746
2.01.06.01 Vacation and salaries 28 1,746
2.01.07 Debt owed to affiliates B 0
2.01.08 Others G, L22 25,211
2.01.08.01 Salaries pavyable 5 51
2.01.08.02 Participation pavable B 683
2.01.08.03 Consumer charges payable 1,872 1,752
2.01.08.04 Interest on own capital payable ¢cr 21,845
2.01.08.05 Program emergency — Cost to be reimbursed 357 0
2.01.08.06 Others 1,283 880
2.02 Long term liability 409,492 365,707
2.02.01 Loans and financing 44,208 41,015
2.02.02 Debentures 146,249 145,833
2.02.03 Provisions C 0
2.02.04 Debt owed to affiliates 108,130 88,355
2.02.05 Others 109,888 90,504
2.02.05.01 Special obligations 52,067 60,936
2.02.05.02 Provisions for contingencies 31,104 28,427
2.02.05.03 Other - 16,714 1,141
2.03 Results of future periods 0 0
2.05 Net equity 400,007 398,520
2.05.01 Paid in capital 334,335 334,335
2.05.01.01 Common Stock L27,3C% 127,909
2.05.01.02 Preferred Stock A z0Z2,74C 205,760
2.05.01.03 Preferred Stock B 566 666
2.05.02 Capital reserve 27 31,137
2.05.02.01 Monetary Correction of capital 7 9,837
2.02.02.02 Subscription premium of shares 5,037 6,057
2.05.02.03 Special Monetary Correction 4,275 4,175
2.05.02.04 Remuneration of fixed assets in progress 5,386 6,386
2.05.02.05 Investment subsidy reserves 3,327 3,927
2.05.02.06 Treasury Shares (5,24%) {5,245)
2.05.03 Revaluation reserve s 0
2,05.03.01 Own assets s 0
2.05.03.02 Subsidiaries/affiliates ¢ ¢
2.05.04 Profit reserve 36,985 36,985
2.05.04.01 Legal reserve 3,703 8,703
2.05.04.02 Statutory reserve 28,282 28,282
2.05.04.03 Contingency reserve z 0
2.05.04.04 Reserve for future profits g Y
2.05.04.05 Retained profits J 0
2.05.04.06 Special reserve for undistributed dividends G 0
2.05.04.07 Other income reserve 3 9]
2.05.05 Accumulated earnings/losses {2,450 (3,937)




(g9¢€‘12) 189°1 (kb9 °9) LGF awooul butieaado L0°€
(191'1) {088) (8eL) (5L€) wntwaid jo uotrjezZylIowy Z0°90°90°€
1L68°1 g6€’e L6b’'c LEG'E quswisn(pe A3jinbd 10'90°90°€
€L 815’1 65L°'2 295°¢E Jinsal juawisnipe A31nb3 90°90 '€
0 0 0 0 sasuadxo butieisdo 18410 G090 '€
0 0 0 6] anuaasil @r:.umumﬂo IayloQ vO.mO.m
(p9z’st) (126 °L) (€925°02) (¢r8’01) sosuadxa [BIDUBUT] Z0°E0°90°€
L69°2 €G1°T yLe’l Z6L anuan®l [elduRUT] 10°€0°90°€
(£96°2¢) (89L°9) (680°61) (160°01) s31nsal jeldueuly £0°90°€
0 0 0 0 oATIEI}STUTWPE pue TEIdU3H Z0°90°€
0 0 0 0 sa[es 10°90°€
(rzg’1g) (052’G) (0e€’91) (625'9) anuoAal , sesuadxa burieisdo 18430 90°€
Z9v ‘01 1€6 ‘9 9896 286°9 (L1gd) saxe] pue 3159193Ul 210Jag sbutuiegy §0°€
{9z8°2) {(651°1) (zv8‘Z) (609°1) gasuadxs 12410 [
0 0 FA Z WOHUCm@CﬂuCOU I0] COA.mﬁ>Oum mO.vO.m
(€9z°'¢c) {28V ‘1) (SE1’p) {gvz’2) D00 - uoriezyrenbs ejonb Tang 80°¥0°E
(6056°G) {gog‘z) (89€'9) (g61°¢c) UcTaezi3iowy ; uorieioaidag L0"¥0°€
(£96°2) (L1€’'1) (600 °2) (50Z2°'1) abiey) uoriejrodsuel] JBMOd 211303713 90" v0°€
(v6) (zp) (611) (9v) seoInosal OIPAY UO saTifedoy SO0 V0'€
{09€‘02) (z85‘8) (1L0°LE) (ee1’02) a1esea 103 paseyoind Abisug D1I132913 0" bO"E
(9z5’¢) {(v0L’'T) {0ZL'y) (sov‘2) satiaed patyi Aq paiapual 53DTAJag €0° V0" €
(€05°1) {zzL) (186 ‘1) (g9L) 1etIalen Z0'¥0°E
(001’6) (806°¥) {zvi’o1) {g91'g) JEREEEEEE! 10°v0°€
{ors’gr) (ozL’zz) {G8€ ‘69) (LocL’9€) pPios seolalasspoob 3o 180D b0 €
ZLZ'6S 159’62 1L0°'6L ESL'ED SoDIATB5,50[€S WOJI] ONUIA3T 18N €0°€
(969°1) (Lp8) {628°1) {016) DM - oAlssey uOlSIoAaY [BJO1D 9yl 03 sejond €0°20°€
(z60'¢€) (LvG'1) (100°p) (zs1'z) (SNIJ0D/SId) suolanqrijuod eIdOS Z0°Z0 '€
(LeL’stl (668°L) (559'81) (100'6) (SWDI) L¥A padloaul 10°20°€
(525°02) (672°‘0T) (18¥°b2) (£90°21) anuanal sso1b wolj suo13onpag 20°€
6L'6L 006 ‘6€ 2664601 918765 SaDTAI9S5/S3[ES WOTJ 3NUIABRT S5019 10°€
000Z/0€/90 ©3 000Z/0€/90 ©3 100Z/0€/90 ©3 1002/0€/90 ©3

uotydriosag - 2 apo) - 1

0002/10/10-9

000Z2/10/%0-5§

1002/10/10-F

1002/10/v0-€

(SIYZd OGNYSNOHL) INAWAIVIS FHOONI - TO'€0

8G-T1000/6€9°L2G°6T
LAND - €

YNIQTOd03T SAZYNOYLYD zZNnT 3 ¥Hd03d YID
aweN sjeiodiod - ¢

1-L2€00
apod WAD - 1

uotyeIstho1 a3exodiod

'NOILVYDIIILNEAI - 10° 10

NOIIVHOAHOD SSENISNEG HIAHLO GNVY TYINLSAARI ' TYIDYARHROD
NOILVHHOANI XTyILIYnd - ¥1I

1002/0€/90

NOISSIWKROD SAILINNDES NVITIZVHE - KHAD

OIANAS O1114nd IVIRAAA




(2000°0) JYYHS ¥3d SSO1
LP000 0 1000 °0 10000°0 JYYHS ¥3d SONINUVYI
669°L16°'GZ1 669°L16°621 66€'2.LG°p2T 66€°2LG P21 (ONVYSNOHL) SAMYHS AYNSYIUL Ld30Xd ‘SEYYHS 30 ¥IGRWAN
8z ‘65 G256 ‘1 (05h‘2) L8y ‘1 [wodut 138N G1°€
68b P Te 0 0 0 Te11ded U0 S51S3JIJUT JO [BSI3ABY €T°€
0 0 0 0 suotT3ingyIjuog ¢0°21°€
0 0 0 o] burieys 3113joid 10°¢1°¢
0 0 0 0 suot1angiiiucd Aiojnielsgsisapioysieys Ajtioutw fbutieys 1T130I1d 21°€
o] 0 z98’1 8ZL Xe3 3uwodul 20 11°€
0 0 88S 0€Z Uo13InQTI3uc) [e1205 10°11°€
0 0 0sh‘e 8G6 Xe3 2wodul paiiajag 11°€
0 0 0 o GoTINQTI71UCD [BIOOS pue XB} 2WodUT I10J UOTsTA0I] 0T°¢€
210°8% oeL’1 (006 °‘V) 625 uotzediotaaed AjTioutw ‘putieys-1t13oid s xely s103sq sbutuIey 60°E
(198°GLT) (ve) (L02) (6p 1) sasuadxd 20 '80°€
8EZ ‘66¢ €L 166°1 122 anuaAdy 10°80°€
LLE'6L 6 peL‘T ZL suicoU] buyjeiado UON 80 €
0002/0€/90 ©3 0002/0€/90 ©13 1002/0€/90 ©3 1002/0€/90 ©3
000Z2/10/10-9 0002/10/%0-G 1002/10/10-V uot3ldtrIosag - ¢ apod - 1

1002/10/%0-€

(SIVad OGNYSNOHI) INAWAIVLS FWOONI - 10°€0

85-1000/6€9°LZG61
LAND -~ €

¥YNIQ104031- S3Z¥NOYLYD 2NT 3 vO¥0d vID
awepN @3exodio) - 2

T-L2€00
apod WAD - 1

uot3jeistbo @jexodiod

'NOIIWYDIJIINAAI - 10°10

NOIIVYOdH0D SSANISNG AHIHIO CONY TYINISNANI ' TYIDWANAOD
NOIIYWOINI XTYIIWYND - Wil

1002/0€E/90

NOISSIHKOD SAILINNDES NVYITIZWYE - WAD

FOIAYES DITdnd TVdEAAAA




1

FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSICN Corporate Lsgislation
ITR - QUARTERLY INFORMATION 06/30/2001

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATICN

00327-1 CIA FORGCA E LUZ CATAGUAZES - LEOPOLDINA 19.527.639/0001-58

04.01 - EXPLANATORY NOTES

1. Operations

Companhia Forga e Luz Cataguazes-Leopoldina ("CFLCL") i1s an electric power
concessionaire. Its area of concession comprises 200 locations, including 66
municipalities in the State of Minas Gerais and cone in the State of Rio de Janeiro,
and approximately 269,179 consumers (number unaudited by independent auditors).

The Company is also the parent company of Energisa S/A (parent company of Empresa
Energética de Sergipe S/A - Energipe, Companhia Energética da Borborema — CELB, and
Sociedade  Andnima de Eletrificagcdo da Paraiba - SAELPA); of Companhia de
Eletricidade de Nova Friburgo - CENF (electric energy concessionaires); of Cat-Leo
Energia S.A. (independent energy producer); of Multipar S/A Planejamento e
Corretagem de Seguros (insurance services and brokerage); of Multiagro Agropecudria,

Comércio e Industria Ltda. (agro-industrial); Teleserv S/A, Telecabo S/A and MCL
Cabo S/A (telecommunications).

As of June 30, 2001, the Company had a negative working capital of R$23,117
(R$189,790 consolidated). This imbalance results mainly from the acquisition of the
share control in Sociedade Anénima de Eletrificagdc da Patralba - SAELPA - on
November 30, 2000. To meet this commitment, the Company’s management has entered
into a long-term lcan contract with BNDES in the amount of R$181,000, equivalent to
50% of SAELPA’s acguisition, of which R$55,000 will be released in December 2001.
Additionally, the shareholder Alliant Enerqgy Holdings do Brasil Ltda. signed a
Participation Contract with Empresa Energética de Sergipe - Energipe, which foresees
the inflow of capital in PBPART SE 1 S/A, indirect parent company of SAELPA,
equivalent to up to US$ 110 million to be effected in several phases up to January
2002, RS$118,000 cf which were capitalized on January 31, 2001.

2. Financial Statement Presentation

The accompanying financial statements were prepared in accordance with the accounting
practices set forth by the Brazilian corporate law, regulations and provisions of the

Brazilian Securities Commission - <CVM and specific legislation applicable to
concessionaires of Electric Energy Public Services, established by the Brazilian
Electric Energy Agency - ANEEL. For preparation of the Quarterly Information (ITR),
the Company adopted principles consistent with those of the financial statements of
the year ended December 31, 2000, published on March 28, 2001 in the official press.

3. Principal Accounting Practices

a. Open market applications are represented by short-term fund investments and
bank deposit certificates, which are stated according toc their value updated to the
balance sheet date.




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION Corporate Legislation
ITR - QUARTERLY INFCRMATION 06/30/2001

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LEOPOLDINA 19.527.639/0001-58

04.01 - EXPLANATORY NOTES

b. The allowance for doubtful accounts is considered sufficient to cover eventual
losses in the realization of receivables.

c. Inventories are stated at the average acquisition cost, which does not exceed
market value.

d. Investments in subsidiaries are accounted for under the equity method of
accounting, based on the shareholders’ equity of such companies as of June 30, 2001.
The remaining investments are accounted for at cost, monetarily restated to December
31, 1995,

Premium paid in the acquisition of share participation in the subsidiaries CENF,
CELB, Energipe and SAELPA is amortized over the pericd of the electric energy
distribution concession, based on preocjections of the inceme of such concessionaires,
i.e., CENF over 20 years starting July 1997, CELB over 30 years starting January
2000, Energipe over 30 years starting December 1997 and Saelpa over 30 years starting
December 2000. As of June 30, 2001, the balances to be amortized are: CENF, R$37,154,
CELB R$83,438, Energipe R$8,545 and Saelpa R$289,359.

e. Fixed assets are stated at cost, monetarily restated to December 31, 1995. The
additions, as from that date, are accounted for at cost. Depreciation is calculated
according to the straight-line method, based on the estimated useful life of the
assets, and is charged to income for the period or cost of construction in progress.

The premium related to the subsidiary Energipe is reccrded in the ccnsolidated fixed
assets and amortized over the period c¢f the electric energy distribution cencession,
based on the income projections of Energipe for the next 30 years starting April
1998. As of June 30, 2001, the balance to be amortized related to this premium is
R$507,592. ~

£. Deferred assets are stated at cost of acquisition of software for maintenance
of the corporate system. Amortization is accounted for over five years, in accordance
with the Concession Granting Authority.

g. Loans and financing are updated at the contractual rates in effect on the balance
sheet closing date.

h. Income tax was calculated at the rate of 15% on the taxable income, plus an
additional of 10% established by the effective legislation. The social contribution
was calculated at the rate of 9%. Tax credits from deferred inceome tax and social
contribution were computed in accordance with CVM Deliberation no. 273/97, at the

rates of 25% and 8%, respectively, which will be in effect upon realization of these
credits.

i.A provision was set up for contingent liabilities at amounts considered sufficient
by management and legal advisors to cover unfavorable cutcomes.

j. Revenues and expenses are recognized in current results under the accrual basis of
accounting.
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COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LECPOLDINA 19.527.639/0001-58

04.01 - EXPLANATORY NOTES

k. Other assets and liabilities are stated at values known or calculated, plus, when
applicable, the related income earned/charges incurred to the balance sheet date.

4. Consoclidated Financial Statements

The consolidated financial statements include the financial statements of Companhia
Forca e Luz Cataguazes-Leopoldina and of its subsidiaries as follows:

Share Participation

06/30/2001 03/31/2001

Subsidiaries:

Energisa S.A. (*) 50.07 50.07
Cia. de Eletricidade de Nova Friburgo 59.41 59.36
Multipar S.A. 99.96 98.96
Multiagro Ltda. 66.67 66.67
Teleserv S.A. : 99.10 99.10
Telecabo S5.A. . 97.59 97.59
MCL Cabo S.A. 95.54 95.54
Cat-Leo Energia S/A 99.99 99.99

(*) Parent company of Energipe (99.63% of voting capital and 99.66% of total
capital).

Energipe 1is the indirect parent company of Companhia Energética da Borborema — CELB
(85.83% of voting capital and 88.84% of total capital) and of Pbpart SE 1 S/A, which
controls Pbpart SE 2 Ltda. The latter holds 87.63% of the voting capital and 74.28%%
of the total capital of Sociedade Andénima de Eletrificacido da Paraiba - SAELPA.

The censolidated financial statements were prepared based on the financial statements
of the subsidiaries as of June 30, 2001, in accordance with the technical
consolidation criteria foreseen in CVM Instruction no. 247/96.

Following is the reconciliation between the income for the period and the
shareholders’ equity of the parent company and consolidated:

06/30/2001 03/31/2001

Income Share- Income Share-

for the holders’ for the holders’

semester equity period equity

Parent Company (2,450) 400,007 (3,937) 398,520
Unrealized income in transactions with

subsidiaries / related parties {1,328) (41,508) (1,452) (41,730)

Consolidated (3,778) 358,499 (5,389) 356,790

10
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5. Accounts Receivable from Clients and Consumers
Classes ) Parent Company Consolidated
Residential 4,759 54,973
Commercial 2,059 22,497
Industrial 4,056 34,284
Rural 1,143 12,543
Public Sector 3,164 66,853
15,181 191,150
Unbilled 2,524 24,045
MAE supply 17,108 55,625
Other supply 2983 20,654
(-} Allowance for doubtful accounts (1,293) (98,768)
Total ‘ 34,503 192,706

Of the total accounts receivable from consumers of R$15,181 (R$191,150
consolidated), R$2,492 (R$132,768 consolidated) are overdue more than 180 days,
of which R$1,3850 (R$58,079 consolidated) refer to the Public Sector.

The Company and its indirect subsidiaries, Energipe, CELB and Saelpa recorded,
as accounts receivable, the amounts resulting from estimates of energy surplus
made available to the Wholesale Energy Market (MAE) for the period from
September 1, 2000 to June 30, 2001. The use of internal estimates is due to the

fact that MAE did not make available definitive information.

11
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ITR - QUARTERLY INFORMATION 06/30/2001
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The criteria used and amounts estimated are as follows:
Period Criterion Parent
Company Consolidated
Sep/00 to Energy estimated based on the difference between =he <cemand
Dec/00 requested and the quantity distributed, estimated based cn the
MAE tariff (RS103.54 per Mwh) 4,791 16,730
Jan/01 o Energy estimated based on the difference between =thes demand
Apr/01 requested and the quantity distributed, estimated bpased cn the
MAE tariff (R$113.73 per MWh) - 4,571
May/Ql to Energy estimated based on the difference between tie <emand
Jun/01 requested and the quantity distributed, estimated based c¢n the
MAE tariff (R$669.00 per MWh) 12,317 34,324
17,108 55,625

The supply contracts, as well as the commercialization of contractual or physical
surpluses, are being discussed by the several electric energy agents, including the
participation of the Federal Government. These negotiations may result in significant
changes to the amounts accounted for up to the moment by the Companies.

6. Renegotiated Credits

In July 2000, the subsidiary Sociedade Andénima de Eletrificacdo da Paraiba - Saelpa -
signed with the Government of Paraiba and with Companhia de Agua e Esgoto da Paraiba
- Cagepa - private instruments for consoclidation of debts, related to electric energy
account debits. As of June 30, the balance of these credits, which is updated by the
monthly IGP - DI variation, amounts tec R$77,787. Such receivable will be paid in 26
installments of R$2,992,.

7. Investments

Parent Company Consolidated
06/30/2001 03/31/2001 06/30/2001 03/31/2001
Investments in subsidiaries 409, 865 405,913 - -
Premium from acquisition of investments 37,154 37,52¢ 418,496 411,083
Investments stated at cost ‘ 10,928 10,933 10,107 11,164
457,948 454,375 428,603 422,247
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Following 1s a table containing information on investments in subsidiaries:

Energisa Cia. de Multipar Multiagro Teleserv Telecabo Mcl Cabo Cat-Leo 06/30/2001
S.A, Eletricidade ‘S.A. Ltca. 3.A. S.A. S.A. Energia
De Nova S/A
Friburge
Capital 755,904 i5,600 3,553 ,230 , 240 150 168 13,151
Number of shares .and quotas held
(thousand}):
Common 18,9891 57,450 3,531 - 38 3 14 13,150
Preferred - - 1 - e 2 2 -
Quotas - - - 3,700 - - - -
Participation (%) 50.07 59.41 9%9.96 £6.567 33,10 a7.59 35.54 39.99
Income/loss for the period 5,837 1,325 (419) [136) ) (13) (1) 358
Shareholders’ equity 746,833 32,601 505 1.673 1,073 zs2 66 13,566
Equity adjustment (*):
2,922 787 (418) 13 9 (13 (4) 158 3,497
Investments 373,939 19,3¢€8 50% S E-] 1,063 2486 63 13,566 409,865

8. Transactions with Related Parties

Energisa Cia. de Multipar Multiagre Empresa Teleserv Telecabo Mcl Cabo Cat-Leo Saelpa Celb PBPart Ltda e 06/30/2001
S.A. Eletricidade S.A. Ltda. Energética  S.A. S.A. 3.A. Energia Pbpart SE 2
de Nova de Sergipe S/A
Friburgo S/A

Advance and
loans
bl
:éi’iﬁa;{é 3,877 (940) 14 505 (39,200) 7,362 785

w
ar
s
wn
o
o
w
I
@
&
-

(219) (67,377} (33,100}

Services
provided - 2,924 - - 276 - - -

@
“

265 - 3,566

Electric

energy

supplied
(acquired) - - - - - - - - (83% (5,199 (208) - (6,243)

Financial
fenpens e, (123) - - (1,398) - - - 67 (9) (4,509)  (5,972)

Software
sales - - - - - - - - 1,500 - - 1,500

Transactions are remunerated at 90% of CDI, according toc the credit cpening contract
entered inteo in January 1999, maturing in December 2001.

The services (related to the administrative and support areas and acquisition of
software for the integrated system for resources planning and management) were
provided under usual market conditions.

Transactions are supported by contracts, which were submitted to ANEEL’'s
acknowledgement and approval and were entered into under usual market conditions.
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Loans and Financing

In local currency, interest of up to 6%
p.a. (average rate of 5.3% p.a.) and
monetary updating based on the lcng-term
interest rate {(TJLP) variation (Banese,
Finep, Finame and BNDES) .

In local currency, interest of up to 7%
p.a. and Finel variation (Eletrobras).
In local currency, interest of up to 4%
p.-a. and monetary updating based on the
TJLP (BNDES).

In local currency, 1interest of 3% p.a.
and monetary updating based on the IGP-M
variation (Paraiba State)

In local currency, interest of up to 10%
p.a. and monetary updating based on the
IGP-DI variation (Inergus)

In local currency equivalent to 1.7
millien (4.7 million consolidated) of
US$, Libor interest of 3.94% p.a. (4.02%
p.a. consolidated) plus over Libor of
1.25% p.a., with swap contract for CDI
plus 2.30% p.-a. (2.04% p.a.
consolidated) .

In local currency, interest of 1% p.m.
and monetary updating based on the IGP-
DI wvariation (Funasa)

In 1local currency, 1interest of up to
1.48% p.a. above CDI (Bancoe Mercantil,
BIC Banco, Banco Bilbao Viscaya, Banco
Bandeirante, Banco BNL, Bancoc Santos,
Unibanco, Banco Rural, Banco Bradesco,
Banco Mercantil, Bancc Real, ABC Brasil
and BBA)

Total local currency

In foreign currency (US$), interest of
12.27% p.a. plus exchange variation
(Unibanco and Banco Real)

Total

Short-term portion

Long-term portion

Parent Company Consolidated
06/30/2001 03/31/2001 06/30/2001 03/31/2001
35,366 30,428 305,093 260,263
11,306 11,292 33,851 35,468
- - 53,977 51,047
- - 115,845 224,204
- - 12,841 12,810
4,105 - 11,115 -
~ - 6,753 6,866
18,452 - 108,883 11,327
69,229 41,720 648,358 601,985
- - 12,148 13,150
69,229 41,720 660,506 615,135
24,721 705 315,101 293,713
44,508 41,015 345,405 321,422
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Maturities of long-term financing are as follows:

Parent Company Consolidated
06/30/2001 03/31/2001 06/30/2001 03/31/2001
2002 471 5,259 45,900 79,160
2003 9,941 5,259 102,111 77,104
2004 7,183 6,258 85,883 79,110
2005 7,520 6,588 62,654 47,393
2006 7,188 6,271 15,901 15,676
2006 on 12,194 11,380 22,946 22,979
44,508 41,015 345,405 321,422
10. Debentures
Main characteristics of debentures:
1** issue 2" issue 3 4" issue
Series single single 1°% ceries o ozeries 1°° series 2™ series
issue type Public Public Public Public Public ublic
Issue date 07/01/1990 07/01/1997 J8/01/19297 28/01/1997 12/08/1997 12/08/1997
Maturity 07/01/2000 12/01/2001 c2/01/200% 22/01/2006 12/08/2007 1270872007
Guarantee fluctuating Tiuctuating Real Real
Zarnings TR + 12% p.a. ANBID + 1% p.a. TJLP + 3.3% TJLP + 2.%5%
Number of debentures 3G, 000 3,300 663,609 1,067,698
Amount con issue date - 35,000 33,180 53,385
Debentures outstanding - 2,472 663,609 1,067,696
Debentures in treasury 310,000 1,028 - - - -
Amortization - 4B monthly 14 semiannual 13 3 annual installments, each
installments of instaliments representing 20% of the
2% from ncminal value on the issue

Type

Balances as of 06/30/2001

Short-term portion
Long~-term portion

01/Q01/98 to
(G8/01/98 and of
2.1% from

date, plus the capitalized
portion of TJILP and
interest, the 1%

Nonconvertible into shares

tonconvertible into shares,
togetnher with tonus or
subscrigtion

Convertible intc shares

- 2,936 27,430 26,324 42,318 67,051
- 2,936 6,145 4,467 2,532 3,030
- - 21,285 21,857 39,786 64,021
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11. Tax Rescheduling

In 2000, the subsidiaries Companhia de Eletricidade de Nova Friburgo - CENF -
and Sociedade Anénima de Eletrificagdc da Paraiba - Saelpa - Jjoined the Tax
Recovery Program (REFIS). Saelpa and the subsidiary Companhia Energética da
Borborema - CELB - also rescheduled their ICMS tax debts with the Paraiba State
Government. As of June 30, the balance of these debts totaled R$134,048, whose
payment 1is scheduled as follows:

Year CENF Saelpa CELB Total
2001 (6 months) 294 27,906 432 28,632
2002 588 55,812 811 57,211
2003 588 38,852 - 39,440
2004 588 4,932 - 5,520
2005 588 2,380 - 2,968
2006 277 - 277
Total 2,923 129,882 1,243 134,048
Short-term portion 583 53,823 876 55,282
Long-term portion 2,340 76,059 367 78,766

12. Obligaticns Related to the Concession

Parent Company Consolidated
06/30/2001 03/31/2001 06/30/2001 03/31/2001%
Consumers contributions 60,658 59,527 100,495 99,233
Reversion reserve 1,409 1,409 1,723 1,711
62,067 60,936 102,218 100,944

Consumers contributions represent participation of third parties in construction work
for supply of electric energy in areas that are not included in the projects for
expansion of electric energy concessionaires.

The reversion reserve, set up on December 31, 1971, represents the amount of funds
from the reversion fund, which were used in the expansion projects of the parent
company and the indirect subsidiary Energipe, plus interest of 5% p.a. cn the
balance.

These accounts, as well as the corresponding assets, should not be included for
determining the financial and economic indicators, as they are not actual debts.
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13. Capital - Parent Company

The Parent Company’s capital, subscribed and ©paid-in, is represented by
48,662,898,398 common shares, 78,280,837,239 class “A” preferred shares and
253,492,770 class “B” preferred shares, with no par value. Class “A” preferred shares
do not have voting rights and have priority for reimbursement of capital in case of
the Company’s liquidation and for distribution of minimum non-cumulative dividends of
10% p.a. Class. “B” preferred shares do not have voting rights and have priority in
the distribution of fixed non-cumulative dividends of 6% o.a.

The Company’s bylaws provide for the distribution of minimum mandatory dividends of
25% on the adjusted net income for the year.

The Administration Council, at the meeting held on May 25, 2000, authorized the
acquisition, for treasury and later sale, of up tec 200,000,000 common shares,
2,700,000,000 class "“A” preferred shares and 25,000,000 class "B” preferred shares
issued by the Company. By June 30, 2001, 16,554,955 common shares and 2,608,274, 448
class “A” preferred shares had been acquired and were recorded under the caption
Treasury Stock, classified under shareholders’ equity in the amount of R$5,245.

14, Statutory Reserve
This reserve represents the amcunt of income remaining after other reserves were set

up and dividends were distributed. It is intended <Zor expansion and renewal of
installations and investments, limited to 80% of the capita
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15. Electric Energy Supply

a. Parent Company

Number of Consumers MWh
Non-audited by Non-audited by
independent auditors independent
auditors
06/30/2001 06/30/2CC0 06/30/2001 ©02&/30/200C 06/30/2001 06/30/20C00
Residential 205,676 198,679 168,890 171,248 40,110 36,122
Industrial 2,775 3,355 153,728 147,339 18,062 15,593
Commercial 25,405 24,130 74,597 70,218 14,404 11,789
Rural 31,887 28,420 53,797 50,772 6,861 5,700
Public sector:
Federal 39 26 196 206 105 32
State 366 354 3,489 3,257 547 461
Municipal 2,296 2,120 6,867 6,898 1,227 1,002
Public lighting 196 195 27,562 26,369 3,103 2,146
Public service 398 443 14,921 14,546 1,770 1,464
Own consumption 141 135 1,138 1,282 - ~
Subtotal 269,178 257,927 505,185 492,135 86,189 74,309
ICMS - - - - (18,655) (15,737)
Unbilled supply Inet) - - (3,411) {1,805) (530) (218)
Suppl./sale of electric energy - - 18,857 24,804 12,317 384
Other pilled services - - - - 5,576 5,322
Total 269,179 257,927 520,631 515,134 84,897 64,060
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b. Consoclidated

Number of consumers

(*) MWh {**) RS (**)
Non-audited by Non-audited by
independent independent auditors
auditors
06/30/2001 06/30/20C0 C&/30/2001 06/30/2000 36/30/2001 06/30/220C
Residential 1,370,745 702,114 G13,444 542,614 182,313 102,455
Industrial 11,570 7,576 1,036,081 589,116 82,401 51,408
Commercial 123,556 66,924 440,031 263,854 76,167 41,600
Rural 63,979 45,586 146,692 95,900 14,851 9,400
Puklic sector:

Federal 554 340 28,620 12,202 4,595 1,680
State 5,696 636 44,079 21,422 7,485 3,055
Municipal 10,131 6,339 31,578 16,740 5,554 2,384
Public lighting 1,631 797 154,640 88,044 15,322 7,487
Public service 1,454 853 146,996 76,891 13,761 5,853
Own consumpticon 369 197 3,409 2,500 - -
Subtotal 1,589,725 831,362 2,945,570 1,809,28 412, 448 225,382

3
ICMS - - - - (76,290} (52,678)
Suppl./sale of electric energy 5 7 207,248 130,127 43,594 5,566
Unbilled supply (net) - - (52,112) 5,731 (3,284) 2,266
Other billed services - - - - 5,934 4,634
Total 1,589,730 831,369 3,100,706 1,845,14 382,403 185,170

1

(*) Sum of the consumers of CFLCL, Energipe, CELB, Saelpa and CENF.
{**) Amount as of 06/30/2000 includes only CFLCL, CENF, Energipe and CELB, as SAELPA
was acquired in November 2000.

16. 1Insurance

The amounts insured are determined and placed on technical bases and are considered
sufficient to cover eventual losses from damages to permanent assets and inventories.

17. Financial Instruments (CVM Instruction no. 235/95)

The Company and its indirect subsidiary Energipe have entered into a loan contract
with Bance Brascan in the amount of 1.7 millien and 3 millions of U.S. dollars with
Libor rates of 3.24% and 4.06% p.a., plus over Libor of 1.25% p.a. , respectively.
Additionally, swap contracts were signed limiting the financial charges of these
contracts to the CDI variation, plus 2.30% p.a. for the Company and 1.9% p.a. for the
indirect subsidiary Energipe.

The difference between the two types generated an additional of RS$182 (R$233.

19




consolidated) in the financial expense already recognized as of June 30, 2001.
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Other financial instruments, assets and liabilities, are recorded in balance sheet
accounts at values compatible with those used on the market.

i8. Supplementary Retirement and Pension Plan

Starting January 1997, the Company implemented the Cat-Leo Supplementary Retirement
Fund, a defined contribution plan, which receives contributions from the Company and
its employees. In the semester ended June 30, 2001, the Company contributed with R$51
(R$172 in the first semester of 2000), equivalent to 2.1% of its employees’ payroll.

The indirect subsidiary Energipe sponscrs the Energipe Institute of Social Security -
Inergus, whose main objective is to provide social security supplementary benefits to
its employees. Inergus uses the Defined Benefit Plan and the Capitalization Financial
Regime for calculating and accumulating the funds required for its social security
plan. The supplementary retirement and pension plan is evaluated by actuaries at the
end of each year, to check whether the contribution rates are sufficient to build up
the reserves required and to meet current and future payment commitments.

Energipe makes a monthly contribution of 7.53% on its employees’ payroll, and the
expense for the semester ended June 30, 2001, related to this contribution aggregated
R$617 (R$572 in the same period in 2000).

As established in CVM Resolution no. 371 of September 13, 2000, on December 31, 2000
the subsidiary Energipe set up a provision to cover the above-mentioned actuarial
deficit of Inergus. The amount of R$12,647, related to the provision, and the
corresponding tax effects of RS$4,173 were reccrded directly in Shareholders’ Equity,
and did not impact the income for the year ended December 31, 2000, of the
subsidiary. The same procedure was followed by Energisa S5.A. and by the Company,
which recorded the amounts of R$8,445 and R$4,228, respectively, representing their
participation in the provision mentioned above.

The indirect subsidiary Companhia Energética da Borborema - CELB - sponsors a
supplementary retirement plan, managed by BB Previdéncia, whose main purpose is to
provide to its employees supplementary benefits or benefits similar to those granted
by the official social security.

The Defined Benefit Plan and the Capitalization Financial Regime are used for
calculating and accumulating the funds required by the social security plan.

CELB contributes on a monthly basis with 3.4% of its employees’ pavrecll, and the

expense for the semester ended June 30, 2001, related to this contribution amounted
to R$83 (R$88 in the same period in 2000).
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The plan showed a technical surplus in the amount of R$1,126, according to the
actuaries’ report included in the Statement of Actuarial Evaluation Results of the
Benefit Plan.

The indirect subsidiary Sociedade Andnima de Eletrificacdo da Paraiba -~ Saelpa -
sponsors the Saelpa Foundation for Social Security - Funasa, a private pension closed
entity, which alsc adopts the Defined Benefit Plan and the Capitalizaticn Financial
Regime for calculating and accumulating the funds required for its social security
plan.

Saelpa contributes on a monthly basis with 13.8% of its employees’ payroll, and the
expense for the semester ended June 30, 2001, related to this contribution amounted
to R$938 (R$S984 in the same period in 2000).

As established by CVM Resolution no. 371 of September 13, 2000, on December 31, 2000
Saelpa set up a provision to cover the actuarial deficit of Funasa of R$33,489
determined by independent actuaries as of December 31, 2000. Of this amount, R$31,102
were recorded by Funasa as Reserves to be Amortized, under Technical Reserves on the
balance sheet, for account of the additional contribution to be made by the sponsor
of 13.8% on the participants’ payroll. The total deficit of R$33,48%, and the related
tax effects of R$11,051, were recorded directly in Shareholders’ Equity, and did not
impact the income for the year ended December 31, 2000, of the subsidiary Energisa.

19. Emergency Program for Reduction in Electric Energy Consumption

The Federal Government through Provisicnal Measure no. 2,148 of 05/22/2001, created
and installed the Energy Crisis Management Committee (GCE), and the latter through
GCE Resolution no. 4 of 05/22/2001, established special regimes for taxation, limits
of use and supply of electric energy, as well as measures for reduction 1in
consumption.
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The Granting Authority through Resolution no. 299 of July 27, 2001, created specific
accounting procedures for recording and controlling amounts related to the Emergency
Program feor Reduction in Electric Energy Consumption.

The Company and' its subsidiaries CENF, Energipe, CELB and Saelpa recorded in June the
following amounts related to costs to be reimbursed, surtax, and bonus:

Parent Company Consclidated
Costs to be reimburse 121 350
Surtax : 367 638
Benus - -
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The report below reflects the main facts and events of the first semester of 2001:

R$1,611 thousand profit in the quarter, but Company sustains negative results in the
semester

Even though the net consolidated profit of Companhia Forga e Luz Cataguazes-Leopodina
(CFLCL) in the second quarter corresponded to R$1,611 thousand, the Company
accumulated negative results of R$3,778 thousand in the semester, that is, R$0.03 per
thousand shares of the Company’s capital. '

The increase in the profitability margins in the second quarter, greatly influenced
by electric energy sales on the Wholesale Energy Market - MAE, was the main reason
for such performance. A volume of 71 GWh (R$37,259 thousand) was sold on this market
in the second quarter of a total of 99 GWh (R$38,897 thcocusand) accumulated in the
semester, arising from electric energy surplus. The amounts for the second quarter
reflect the Company’s understanding on the application cf Attachment V of the initial
contracts.

Among the five electric energy distributors, Saelpa stands out as regards supply
revenues:

Revenues from Electric Energy Supply in 1°*° semester
{In R$ thousand, except total GWh sold)

Company Existing Total GWh
contracts MAE Total sold
Saelpa 7,131 15,490 z2,821 166
Energipe 3,991 8,972 12,9083 101
CELB 2,047 2,118 4,185 38
CFLCL - 12,317 12,307 19
Cat-Lec Energia 835 835 12
CENF 226 226 3
Subtotal 14,230 38,897 53,127 339
(-} Inter-company sales 9,533 - 9,533 132
Total 4,697 38,897 43,594 207
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On the other hand, the consclidated revenues from electric energy supply on the
retail markets of the distributors of the Cataguazes-Leopoldina System, which do not
fully reflect the effects of the electric energy rationing, amounted to R$206,451
thousand in the second quarter as compared to R$205,998 thousand in the first three
ménths of 2001. It should be noted, however, that the effects of the increases in
electric energy tariffs mentioned below have not been fully felt.

Readjustments to Electric Energy Supply Tariffs

Tariff
Company readjustment Effectiveness
%
CELB 15.83 % 02/04/2001
Energipe ' 15.80 % 04/19/2001
CFLCL 19.33 % 06/18/2001
CENF 16.25 % 06/18/2001
Note: Saelpa’s tariffs will be readjusted in August.

Therefore, the consolidated gross operating revenue reached R$458,693 thousand in the
semester, representing a 93% increase as compared to that of the same period in the
preceding year. Such increase results mainly £from the acquisiticon of Saelpa in
November 2000, as its revenues are recorded in this semester, which did not occur in
the same semester of 2000.

The efforts to raticnalize the controllable expenses made by the five distributors,
involving personnel, supplies, third-party services, among other items, also
contributed toc improve the results. The consolidated controllable expenses were
reduced by 9.1 % in the seceond quarter as compared to the first three months of 2001,
from R$40,405 thousand in the first quarter to R$36,711 thousand in the second
quarter.
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The distributors’ cash generations (EBITDA}, adjusted by reversals and provisions,
indicate the following evolutions in the semester:

Cash Generation (Adjusted EBITDA)
- In R$ thousand -

Company 1st QT/2001 2nd QT/2001 1lst Half/2001 1st Half/2000
CFLCL 6,520 11,403 17,923 16,830
CENF 2,018 1,206 3,224 3,224
Energipe 11,866 22,419 34,285 22,923
Saelpa 15,692 27,703 43,395 28,551
CELB 3,198 4,446 7,644 6,569
Consclidated adjusted EBITDA (*) 39,617 67,128 106,745 49,253 (**)
Consolidated EBITDA margin 23.9 34.6 29.7 26.6

(*) Adjusted EBITDA = Results from activities plus depreciation plus provisions for
bad debts, contingencies and Voluntary Dismissal Program (PDV) less reversal of
provisions and PDV plus revenues from energy bill fines.

{**) Does not include Saelpa as the acquisition occurred in November 2000.

Below is the evolution of net financial expenses and interest coverage indicators:

Net Financial Expenses and Consolidated Coverage Indicators

Consolidated Indicators ist QT/2001 2nd QT/2001 1lst QT/2001 1lst QT/2000
Net financial expenses (RS thousand) 23,636 25,113 48,749 27,331
Financial indebtedness less cash and

equivalents / annual EBITDA 4.6 3.0 3.7 3.6
EBITDA / net financial expenses 1.7 2.7 2.2 1.8
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Additiocnally, it is important to note that on February 1, 2001, Energipe announced
that, on January 1, 2001, it signed a Participation Contract and a Shareholders’
Agreement with Alliant Energy Holdings do Brasil Ltda., which foresee that the latter
will participate in up to 49.9% of the voting and total capital of PBPART - SE 1 S/A,
created for the specific purpose of acquiring Scociedade Anénima de Eletrificacdo da
Paraiba - Saelpa, whose control was acgquired in a privatization auction on November
30, 2000. The Participation Contract foresees capital inflows in PBPART - SE 1 S/A,
on the part of Alliant, in the amount of up to US$ 110 million {one hundred and ten
million U.S. dollars), to occur in several phases up to January 2002, of which
approximately R$118 million were capitalized on January 31, 2001.

Of the financing obtained from the State of Paraiba for acgquisition of Saelpa, whose
balance payable as of June 30, 2001, aggregates R$115,845 thousand, approximately 50%
will be provided by the National Bank for Econemic and Social Development (BNDES) and
the remaining 50% from Alliant capitalization.

Below are the individual and consolidated assets, commercial and performance
indicators of the electric energy distributors for the semester:

CFLCL CENF Enexgipe CELB Saelpa Consolidated
Number of employees 736 95 640 137 1,114 2,782
Number cf consumers {thousand) 269 71 389 ) T4t 1,589
GWh sold on retail market 505 150 944 z59 L, GBs 2,946
Financial data (RS thousand)
Total assets 885,934 47,035 1,170,331 I, 163 478,105 2,314,751
Cash and equivalents 9,044 750 7,770 263 1,592 29,681
Onerous indebtedness 343,438 1,402 384,016 15,783 £3,262 828,398
Shareholders’ equity 400,007 32,601 702,884 13,664 132,945 356,499
Gross coperating revenue 103,552 23,910 133,429 33,071 174,997 458,693
Net operating revenue 79,071 17,580 105,857 28,670 140,994 359,956
Energy activity results 9,686 1,800 24,826 5,226 40,905 82,637
Net income (loss) (2,450} 1,325 6,048 2,503 24,456 (3,778}
Generation of funds (adjusted EBITDA) 17,923 3,224 34,285 7,644 43,395 106,745

—
27




‘
t
1

FEDERAL PUBLIC SERVICE

CVvM - ZRAZILIAN SECURITIES COMMISSION Corporate _egislatien
ITR - QUARTERLY INFORMATION 06/36/2001
COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORGA E LUZ CATAGUAZES -~ LEOPOLDINA 19.527.639/0001-58

05.01 - COMMENTARY ON THE QUARTERLY PERFORMANCE OF THE COMPANY

Consoclidated investments exceed R$113 million

CFLCL and its subsidiaries Cat-Leo Energia, Usina Termelétrica de Juiz de Fora, CENF,
Energipe, CELB and Saelpa invested R$113,563 thousand in the semester. Of this
amount, 58% were used for generation, 34% for electric energy transmission and
distributicn, and the remaining 8% were used in auxiliary services.

Investments

Amounts in RS thousand CFLCL (*) CENF Energipe CELB Saelpa Total
. Generation ....... 65,266 276 47 - - 65,589
. Transmission ..... 2,057 - - - - 2,087

Distribution ..... 5,146 1,603 17,187 3,078 9,609 36,800
. Auxiliary services 1,952 270 3,626 98 ' 3,171 9,117
Total .............. 74,598 2,149 20,860 3,176 12,780 113,563
(*) Includes investment in generation of subsidiaries Cat-Leo Energia {R$4,482 thousand) and Usina
Termelétrica de Juiz de Fora (R$60,784 thousand).

Among the investments made, the following stand out: 1) completion of PCH Benjamim
Mario Baptista by March 31, 2001, at 9.5 MW of power and annual production of 44 GWh;
2) ongoing constructicn of Usina Termelétrica de Juiz de Fora. This project is
divided into first and second phases, with total capacity of 103 MW and annual
production cf 820 GWh. This thermoelectric plant is one of the Cataguazes-Leopoldina
System enterprises included in the Emergency Program for Electric Energy Generaticn
of the Mines and Energy Ministry. Cat-Leo Energia holds 50% of the capital of this
new energy generating wunit and Alliant Energy holds the other 50%. This
thermoelectric plant will start operating in October 2001 (first phase), at 82 MW of
power and annual production capacity of 655 GWh. The investments planned for this
first phase amount to approximately R$100 million, and approximately R$61 million had
been invested up to June.

Electric Energy Market - Small influence of rationing in the quarter

CFLCL and its subsidiaries CENF, Energipe, CELB and Saelpa have reached the electric
energy savings targets established by the Energy Crisis Management Committee - CGCE.
This shows the participation of the consumers in the rationing plan. In the first 30
days of the plan, the consolidated demand for electric energy (458 GWh) at the
substations of these companies was 8.6% beloew the target of 502 GWh. Based on the
companies’ individual results, the percentages of demand reduction as regards the

target were: CENF (-19.6%), Saelpa (-10.8%) CFLCL (-9.6%), CELB (-8.2 %) and Energipe
(-3.2%). .
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The consumption billed in June does not reflect the effects of the rationing, as the
billing of such month covers part of the consumption of May, during which the plan
had not yet been implemented. In addition, the adjustments to the reading schedules
of the consumers whose demand exceeded 2,500 KW, in conformity with Resolution no. 22
of CGCE, resulted in an increase in the number of days included in the energy bills
cf such consumers. This mainly affected the industrial class, particularly the
concession areas of Energipe, CELB and Saelpa, due to the greater participation of
large-sized industries in their market structures.

Accocrding to the foregoing, the consolidated energy sales of CFLCL and its
subsidiaries in June aggregated 471 GWh, 1.1% lower than that of the same month in
2000. Thus, the consolidated electric energy sales on their retail markets in the
semester, specifically tc the approximately 1.6 million consumers, amcunted to 2,946
GWh. This volume represents an increase of 62.9% as compared to the consolidated
sales of CFLCL in the same semester of 2000.

Considering the markets of the five distributors individually, in the semester the
energy consumption in Energipe’s concession area should be noted, with a 5.2% traded
volume increase. On the Saelpa, CELB and CFLCL markets, sales increased,
respectively, 4.2%, 4.0% and 2.6%, whereas in CENF’'s concession area, sales fell
3.4%.

% Growth of Electric Energy Sales on Retail Market
(1"* semester 2001)

Description CFLCL CENF CELB Energipe Saelpa Total
Total 2.6 - 3.4 4.0 5.2 4.2 3.8
Residential - 1.4 - 3.4 6.0 0.0 - 0.2 - 0.2
Industrial 4.3 - 7.6 3.9 6.3 8.2 5.8
Commercial 6.2 - 2.2 6.1 7.2 4.6 5.3
Other classes 4.4 2.6 - 3.3 8.7 6.1 6.0
Notes:

1) Growth as compared to that of the same period in 2000.

2) Total refers to the sum of the three companies, and, therefore, is not
“consolidated”, as in June 2000 Saelpa was not a member of the Cataguazes-
Leopoldina System.
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Energy Statement ~ 1st semester of 2001

(In GWh)
CFLCL CENF CELB Energipe Saelpa’ Consolidated

(+) Energy sales
.« Residential 169 66 65 241 372 913
. Industrial 154 34 131 386 331 1,036
. Commercial 75 30 37 138 161 441
« Other classes 107 20 26 179 224 556
Total retail market 505 150 259 944 1,088 2,946
(+) Unbilled (3) (1) (8) (21) (19) (52)
(+) Supply 19 3 38 101 166 207
(=) Overall total 521 152 289 1,024 1,235 3,101
(+) Losses 67 23 42 175 430 820
=) Energy required 588 175 331 1,195 1,665 3,921
.  Own generation 108 27 - - - 164
Energy acgquired 480 148 331 1,195 1,665 3,757

Teleserv starts operations

Teleserv started operations in the line of subscription TV on May 18, 2001, under the
commercial name of LIG TV. With an innovative project, due to its hybrid system for
transmission of signals, LIG TV currently provides services to more than 1,200
clients, in Greater Aracaju, Sergipe, and in seven other neighboring cities, which
is more than half of the population of the State of Sergipe. An amount of R$8,004
thousand was invested in this business. In the semester, the effect of this
investment in the consolidated results of CFLCL was practically nil.

Company will issue ADR in the United States

CFLCL requested from the Brazilian Securities Commission (CVM) authorization to issue
share receipts, denominated ADR’s - American Depositary Receipts, in New York. Its
intention is to provide greater visibility to the Company’s shares, showing their
potential and seeking a better quotation. With more access to the capital market,
Cataguazes-Leopoldina expects to obtain better financing conditions, widen its base
of investors, and increase the possibility of new partnerships and leverages
overseas. The ADR request, level 1, made by CFLCL, is being analyzed by CVM. Each ADR
will represent 10,000 common shares or 10,000 class “A” preferred shares issued by
CFLCL. The Bank of New York will be the ADR issuer and such receipts will be under
the custody of Banco Itat $/A. The Securities and Exchange Commission (SEC) has
already provided the Company with the registration to trade such receipts at the U.S.
over-the-counter market.
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Share performance at Bovespa: In the first semester of 2001, class “A” preferred
shares of CFLCL, having greater liquidity and transactions amounting to R$4.7 million
at the S3o Paulo Stock Exchange, showed a profitability of 14.8 2. The electric
energy sector index (IEE), in turn, went up 6.9 %, whereas Ibovespa was down by

5.1 3.

In late June, CFLCL's class “A” preferred shares were quoted at R$1.70 per thousand
shares, whereas their book value was R$3.14. :

The Management.
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1 - CVM Code

0032

7-1

.. | 2 - Corporate Name .
CIA FORCA E LUZ CATAGUAZES LEOPOLDINA

3 - CNPJ

192.527.639/0001-58

06.01 - CONSOLIDATED BALANCE SHEET ASSETS THOUSAND REAIS

1 - CODE 2 ~ DESCRIPTION 3~06/30/2001 4-03/31/2001
1 Total assets 2,314,781 2,258,497
1.01 current assets 311,998 301,502
1.01.01 Cash on hand 29,681 58,829
1.01.01.01 Cash and banks 13,991 12,554
1.01.01.02 Marketable securities 15,690 46,275
1.01.02 Credits 192,706 163,041
1.01.02.01 Accounts receivable from Clients/Consumers 192,706 163,041
1.01.03 Stocks Inventory 177 6,648
L.01.0Z.21 Inventory A 7 5,648
1.01.04 Others 53,434 72,984
1.01.04.01 Receivable titles 25,203 17,757
1.01.04.C Recoverable taxes 22,177 21,600
1.01.04.03 Next period expenses 2,023 1,671
1.01.04.04 Renegotiated credits 33,796 31,602
1.01.04.058 Others 2235 354
1.02 Long term assets 269,179 275,511
1.02.01 Miscellaneous credits 28,662 54,442
1.02.01.01 Receivable titles 14,671 4,714
1.02.01.02 Renegotiated credits 43,991 49,728
1.02.02 Credits with Affiliated Persons 9] 0
1.02.02.51 Credits with Affiliated Companies o] Q
1.02.02.02 Subsidiaries O 0
1,02.02.03 Other related entities 0 0
1.02.03 Others 210,517 221,069
1.02.063.01 Judicial deposits 57,366 57,309
1.02.03.¢C2 Tax incentive deposits 142,009 138,245
1.02.03.03 Emergency Program - Costs to reimburse 350 0
1.02.02.7C4 Others 10,792 24,515
1.03 Permanent assets _,733,374 1,681,484
1.03.01 Investments +28,603 422,247
1.03.0:1.C21 Holdings in affiliates 3,97¢ 9,979
1.02.01.01.01 Cia. Industrial Cataguases 3,579 3,979
1.03.01.02 Holdings in subsidiaries 0 0
1.03.01.C Other investments 418,624 412,268
1.03.01.03.01 Other company shares 128 1,185
1.03.01.03.02 Goodwill premium at CENE’s investment 37,154 37,529
1.03.01.03.03 | Goodwill premium at Energipe’s investment 3,545 7,505
1.03.01.03.04 Goodwill premium at CELB’s investment 53,438 76,441
1.03.01.03.05 Goodwill premium at Saelpa’s investment 289,359 289,608
1.03.02 Fixed assets 1,304,110 1,258,472
1.03.02.01 Hydraulic Production 74,082 73,994
1.03.02.02 Transmission System associated to Production 11,324 11,324
1.03.02.03 Distribution of Lines/ Nets/Substations 667,735 664,285
1.03.02.04 Sales 22,691 91,730
1.03.02.05 Administration 48,990 48,441
1.03.02.06 Current fixed assets 207,531 153,300
1.03.02.07 Accumulated Depreciation ({305,835) (295,718}
1.03.02.08 Premium in incorporated company 507,592 511,116
1.03.03 Deferred 861 765
1.03.03.01 Software Acquisition Costs 904 801
1.03.03.02 {-) Accumulated Amortization (43) (36)

~
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06.02 - CONSOLIDATED BALANCE SHEET LIABILITIES (THOUSAND REAIS)

19.527.633/0001-58

1 - CODE 2 - DESCRIPTION 3-06/30/2001 3-03/31/2001
2 Total liabilities 2,314,752 2,258,497
2.01 Current liabilities =01, 788 495,328
2.01.01 Lecans and financing 315,101 293,713
2.01.02 Debentures 19,110 16,981
2.01.03 Suppliers 51,227 56,248
2.01.04 Taxes, fees and contributions 77,16% 74,149
2.01.04.01 VAT (ICMS) payable 13,778 64,208
2.01.04.02 Social charges payable 2,103 2,434
2.01.04.03 Income tax and social contributions payable 3,078 266
2.01.04.04 Social contribution (PIS / Cofins) pavyaole 1,922 1,900
2.01.04.05 Installments of taxes 55,282 53,368
2.01.04.006 Others EEL] 1,316
2.01.C8 Dividends pavable B Q
2.01.0 Provisions 2,811
2.01.06.01 Provisions for vacations and salaries 9,811
2.01.07 Debt owed to affiliates 0
2.01.08 Qthers 44,427
2.01.08.01 Salaries payable 1,475
2.01.08.02 Profit sharing payable 1,576
2.01.08.03 Consumer charges pavable 3,577
2.01.08.04 Interest on own capital payable 23,745
2.01.08.05 Incumbency of debts 1,833 5,720
2.01.08.06 Public illumination tax [ 3,937
2.01.08.07 Emergency program - Surtax 538 o
2.01.08.08 Others 9,853 4,397
2.02 Long term liability 346,430 906,645
2.02.01 Loans and financing 345,405 321,422
2.02.02 Debentures 146,349 145,833
2.02.03 Provisions 9] o]
2.02.04 Debt owed to affiliates 2 o]
2.02.05 Others 454,078 439,330
2.02.05.01 Special obligations 102,218 100, 844
2.02.05.02 Deferred income tax 1,751 1,892
2.02.0%.03 Taxes payable 24,C49 22,270
2.02.05.04 Contingencies crovisions 12.,888 120,262
2.02.05.05 Provision for actuarial deficgitc 46,138 46,1360
2.02.05.06 Installments of taxes 78,766 86,916
2.02.05.07 Advance for future capital increase 18,9289 59,444
2.02.08.08 Others 50,172 1,526
2.03 Results of future pericds J [¢]
2.04 Minority participation 308,034 499,733
2.05 Net equity 358,429 356,790
2.05.01 Paid-in capital 334,335 334,335
2.05.01.01 Common stocks 127,908 127,909
2.05.01.02 Preferred stocks A 205,760 205,760
2.05.01.03 Preferred stocks B 566 666
2.05.02 Capital reserve 31,137 31,137
2.05.02.01 Monetary correction of capital 9,837 9,837
2.05.02.02 Premium subscription of shares 6,057 6,057
2.05.02.03 Special monetary correction of capital 4,175 4,175
2.05.02.04 Remuneration of fixed assets in progress 6,386 6,386
2.05.02.05 Investment subsidy reserve 9,927 9,927
2.05.02.06 Treasury shares (5,249) (5,245)
2.05.03 Revaluation reserve Q 0
2.05.03.01 Own assets 0 0
2.05.03.02 Subsidiariesaffiliates 0 0
2.05.04 Profit reserve Q 0
2.05.04.01 Legal reserve 0 0
2.05.04.02 Statutory reserve O 0
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06.02 - CONSOLIDATED BALANCE SHEET LIABILITIES (THOUSAND REAIS)

1 - CODE 2 — DESCRIPTION 3-056/30/2000 4-03/31/2000
2.05.04.03 Contingency reserve Q g
2.05.04.04 Resgerve for future profits 9 0
2.05.04.05 Retained profit S g
2.05.04.06 Special reserve for undistributed dividends 0 0
2.05.04.07 Other income reserve 0 0
2.05.05 Accumulated earnings/losses 16,373) (8,682)
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION Corporate Legislation
ITR - QUARTERLY INFORMATION 06/30/2001

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORGA E LUZ CATAGUAZES - LECPCLDINA 19.527.639/0001-58

08.01 - COMMENTS ON THE CONSOLIDATED PERFORMANCE IN THE QUARTER

See comments on the company performance, item 05.01
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION

ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 ~ IDENTIFICATION

Q6/30/2001

Corporate Legislation

1 - CVM Code 2 - Corporate Name

00327-1 CIA FORCA E

Lyz

CATAGUAZES

LEOPCLDINA

10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

1 - ITEM

2 -~ ORDER NUMBER

~ CVM REGISTRATION NUMBER

(o8]

4 -~ Z¥M REGISTRATICON DATE

3 ~ SERIES ISSUED

7 ~ XIND OF ISSUE o)
T o~ MATURE OF ISsUt

3 - MATURITY DATE

10 - KIND OF DEBENTURE

11 - CONDITICN OF REMUNERATION

12 - PREMIUM / DISCOUNT

13 - NOMINAL VALUE (REAIS)

14 - ISSUED AMOUNT (THOUSAND REAIS)

15 - ISSUED SECURITIES (UNIT}

16 - CURRENT SECURITIES (UNIT)

[}

17 - SECURITIES IN TREASURY (UNIT)

18 - REDEEMED SECURITIES [(UNIT)

13 - CONVERTED SECURITIES (UNIT)

20 - SEZCURLITIES TO BE PLACED/TRADED

21 - CDATE OF THE LAST RENEGOTIATICN

v
[@3
¢

~
for
%}
‘O
(o)

22 - DATE OF THE NEXT EVENT

RS ELE
(01720562
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FEDERAL PUBLIC SERVICE

CvM - BRAZILIAN SECURITIES COMMISSION 06/30/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

1 - CVM Code 2 - Ceorporate Name 3 - CONPJ

00327-1 CIA FORGA E LUZ CATAGUAZES LEOPOLDINA 19.227.63%/0C1-58

10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

1 - ITEM G2
2 - ORDER NUMBER 02
3 - CVM REGISTRATION NUMBER SEP/GER/LEE~2- / 0B3
§ - CVM REGISTRATION DATE 10/ 15/1697
5 - SERIES ISSUED o1

TIMPLE

& - XKIND OF Issuz

8 - DATE Of ISSUE 0773171267
3 - MATURITY DATE 12781/ Z2001
10 - WIND OF DEBENTURE TLCATING
11 - CONDITION OF REMUNERATICN ANDIB - 3 0.2

12 - PREMIUM / DISCOUNT

L3 - NGMINAL VALUE (REAIS)

m

14 -~ ISSUED AMOUNT {THOUSAND REAIS) 4,158
15 - ISSUED SECURITIES AMOUNT (UNIT) 3,500
16 - CUTSTANDING SECURITIES (UNIT) 2,472
17 - SECURITIEZS IN TREASURY (UNIT) L,c2¢8

r

[ss)
1]

2

EDEEMED SZCURITIES (UNIT)

19 -~ CONVERTED SECURITIES (UNIT)

20 ~ SECURITIES 7O BE PLACZD/TRADED

21 ~ DATE OF THE LAST RENEGOTIATION

22 - DATE QF THE NEXT EVENT
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 06/30/2001 Corporate Legislation
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 ~ IDENTIFICATION

L = CTVM Code 2 - Corporate Name 3 - CNPJ
00327-1 CIA FORCA E LUZ CATAGUAZES LECPOLDINA 19,.5827.6392/0001-58
10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES
— o3
T - ¢3
2 - ORDER NUMBER c3
3 - Cv4 REGISTRATION NUMBER SEP/GER/DEB-98 / 248
4 - CWV4 REGISTRATICN DATE 07/13/1998
5 - SERIES ISSUED oL

- DATURE OF Iz3Uz FUBLIZ
8 - CETE OF ISSUE CB/01/:897
3 - MATURITY DATE 22/01/2003
10 - XWIND OF DEBENTURE FLOATING
11 - CONDITION CF REMUNARATION TJLP + 4% ©.a

13 - NOMINAL ° (REAIS! 9,143,324
14 - ISSUED AMOUNT ({THOUSAND REAIS) 27,430
13 - ISSUED SECURITIES AMOUNT (UNIT) 3,C00
16 - OUTSTANDING SECURITIES (UNIT) 3,200
17 - SEZCURITIZS IN TREASURY {UNIT) 2
18 - REDEEMED SECURITIES {UNIT) J
19 - CZONVERTED SZCURITIES (UNIT) >
20 - SZCURITIES 7O BE PLACED/TRADED (UNIT) }
2L - DATE OF THE LAST RENEGOTIATION

22 - ZATE OF TEL NEXT EVENT S2/0L/7 2002
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 06/30/2001
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

Corporate Legislation

1 - CVM Code 2 - Corporate Name
00327-1 CIA FORCA E LUZ CATAGUAZES LEOPOLDINA

10.01-CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

I - ITEM =3
2 - ORDER NUMBER 33
3 - CVM REGISTRATICN NUMBER SEP/GER/OE3-58/048

4 - CVM REGISTRATION DATE

o
1
2,

<IND OF ISSUE

DATE CF ISSUE

[68)
1

(¥
§

MATURITY DATE

10 - KIND OF DEBENTURE

11 - CONDITION Or REMUNARATION

12 - PREMIUM / DISCOUNT

13 - NOMINAL VALUZ [REAIS)

14 - ISSUED AMOUNT (THOUSAND REAIS) 26,3224
15 - ISSUED SECURITIES AMOUNT (UNIT) 2,200
16 - QUTSTANDING SECURITIES (UNIT) I,z00
L7 - SECURITIES IX TREASURY (UNIT) o
18 - REDEE} CURITIES [UNIT) o]

19 - CURITIES (UNIT)

PLACZD/TRADED {UNIT)

21 - DATE OF THE LAST RENEGOTIATION

22 - DATE OF THE NEXT EVENT

PRt

32/01/7200%9

42




FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES
ITR - QUARTERLY INFORMATION
COMMERCIAL,

01.01 - IDENTIFICATION

COMMISSION

06/30/2001

INDUSTRIAL AND OTHER BUSINESS CORPORATION

Corporate

Legislation

I ~ CVM Code 2
00327-1

~ Corporate Name ZNBS
CIA FORCA E LUZ CATAGUAZES LECPOLDINA 13.527.5638/

10.01~CHARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

L - ITEM

2 - ORDER NUMBER

3 - CVM REGISTRATION NUMBER

4 - CVM REGISTRATION DATE

[$2}
'

SERIES ISSUED

A - WIND OF ISSUE CONYERTIZLE
T - NATURE CF IESUE ZUELIT
8 - DATE OF ISSUE 1L708/1997
9 - MATURITY DATE LIrL8/2007
10 - KIND OF DEBENTURE REAL
11 - CONDITIONCE REMUNARATION TJLP - =5 p.a.
12 - PREMIUM / ZISCOUNT

13 - NOMINAL VALUE (REAIS) 53.77
14 - ISSUED AMOUNT (THOUSAND REAIS) 42,318
L2 - ISSUED SECURITIES AMOUNT (UNIT) 563,609
16 - QUTSTANDING SECURITIES {(UNIT) 263,808
17 - SECURITIEZES IN TREASURY {(UNIT) Z
18 - REDEEMED SECURITIEZS (UNIT) J
19 - CONVERTED SECURITIES (UNIT) ol
20 - SECURITIES TO BE PLACED/TRADED Z

o~

1 - DATE OF THE LAST RENEGCTIATION

22 - DATE OF THE NEXT

53]

VENT
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FEDERAL PUBLIC SERVICE

CVM - BRAZILIAN SECURITIES COMMISSION 06/30/2001
ITR - QUARTERLY INFORMATION

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

01.01 - IDENTIFICATION

Corporate Legislation

1 - CVM Code 2 - Corporate Name
00327-1 CIA FORCA £ LUZ CATAGUAZES LEOPOLDINA

2
19.527.638/0001~58

- CNPJ

10.01-CEARACTERISTICS OF THE PUBLIC OR PRIVATE ISSUE OF DEBENTURES

I - ITEM 08
2 - ORDER NUMBER 04
3 - Z¥M REGISTRATION NUMBER SEP/GER/DE3~-%8 / 028
4 - CvM REGISTRATION DATE 1gs/21/1998
5 - SERIES ISSUED 0z

& - XIND CF ISSUE

ONVE?

9 - MATURITY ZATE 12/08/72007
10 - XIND OF DEBENTURE REAL
11 - CONDITICN OF REMUNARATION TSLP - £.2% p.a

12 - PREMIUM / DISCOUNT

13 - NOMINAL VALUE (REAIS) 32.80
14 - ISSUED AMOUNT (THOUSAND REAIS) 57,051

15 - ISSUED SECURITIES AMOUNT (UNIT)

16 - OUTSTANDING SECURITIES (UNIT)

- SECURITIES IN TREASURY (UNIT)

()

18 - REDEEMED SECURITIES (UNIT)

19 - CONVERTZD SECURITIES (UNIT)

20 - SECURITIZS TO 3E PLACED/TRADED {UNIT)

2: - DATE OF THE LAST RENEGOTIATION

22 - DATE OF THE NEXT EVENT

1270872007
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FEDERAL PUBLIC SERVICE

C¥M - BRAZILIAN SECURITIES COMMISSICN Corporate Legislation
ITR - QUARTERLY INFORMATION 06/30/2001

COMMERCIAL, INDUSTRIAL AND OTHER BUSINESS CORPORATION

00327-1 CIA FORCA E LUZ CATAGUAZES - LEOPOLDINA 19.527.639/0001-58

16.01 — OTHER INFORMATION THAT THE COMPANY CONSIDERS TO BE RELEVANT

The statements of the results are presented as follows for the indirect holdings Empresa Energética de Sergipe S/A - Energipe,
CELB - Companhia Energética da Borborema, and Saelpa - Sociedade Andnima de Eletrificagdo da Paraiba.

Income Statement (in RS thousands)

- 1st Half -
Energipe CELB Saelpa
000 2000 001 2000 000 2000
Gross Revenue 130,047 109.782 35.071 29,045 174,897 147,415
Invoiced ICMS (21,291)  (15911) (4.974) (39200 (26.144)  (24.964)
PIS, Cofins e 1SS (4,784) (4.013) (1.280) (1.043) (6,045) (5,459)
Quotas for the Global Reversal Reserve (1,344) (1.267) (147 94) (1,714) (1,931)
Net Revenue 102,628 88.591 28,670 23,986 140,994 115,061
Personnel (11,554) (11,556) (3.714) (5.931) (16,744) (17,171)
Material (1,565) (1,963) (514) (327 (2,048) (1,689)
Third Party Services © (5,606) (6,094) (1,779) (1.504) (8,772) (6,888)
Energy Purchased for Resale ) (43,102) (38,055) (12,026) (9.465) (56,333) (47,096)
Electricity Potency Transportation (7.413) (6,262) (2,250) (1,816) (11,096) (9,612)
Depreciation / Amortization (5,74%5) (5.141) (1.289) (889) (6,525) (6,146)
CCC ~ Fuel Consumption Account (3,160) (2,964) (884) (805) (3,678) (3,460)
Provision for Doubtful Accounts and Contingencies (1,362) (650) 7,047 (6,126)
Other Expenses (1,524) (2,194) (338) (357) (1,940) (2,064)
Result for the Electricity Activities 21,597 14,362 5226 2,892 40,905 14,809
Financial Revenue 3,695 %.187 836 148 3,028 95
Financial Expenses : (18,473) (17,113) (2.354) (596) (6,573) (14,054)
Result of the Equity Adjustment 5,665 990 - - - -
Amortization of the Premium (7,049) (4,170) - - - -
Operating Result 5,435 2,256 3.708 2,444 37,357 850
Non-Operating Revenue 115 254 63 - 91 5
Non-Operating Expense (1,451 (58) 4 59 - (15)
Result before Income Tax and Social Contribution 4,099 2,432 3,767 2385 37,448 840
[ncome Tax and Social Contribution (183) 105 (1.264) (330) (12,992) (668)
Net Income (loss) 3,916 2,557 2,503 1,558 24,456 172
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18.02 - COMMENTS ON THE PERFORMANCE OF THE SUBSIDIARY/AFFILIATE

SUBSIDIARY / AFFILIATE: CIA. DE ELETRICIDADE DE NOVA FRIBURGO

See comments on the performance of the parent company.
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Release No. 08/2001

August 27, 2001

(letterhead of Companhia Forca e Luz Cataguazes-Leopoldina)

Investor Relations Newsletter

The Cataguazes-Leopeoldina Systems creates a Power Exchange to
service consumers

During one month of operations 1,600 MWh were traded among

consumers from the States of Rio and Minas - CFLCL and 1its
subsidiary CENF have created a Power Exchanze for temporary
power trading. During one month of operaticns this exchange

traded around 1,600 MWh among ccnsumers from the States of
Minas Gerais and Rioc de Janeiro.

Cne ¢f the purposes of this exchange is to service not only
majcr consumers but alsc medium-sized and small consumers,
offering options to ensure continuation of business amid power
rationing.

Success leads to creation of power trading system over the
Internet - Initially the benefits could only be enjoyed by
consumers from CFLCL’s and CENF's concessicn areas, but the
successful transactions have drawn customers <from other
concessiconaires as well, This led to the =xtension of the
service to other companies that are part c¢I the Cataguazes-
Leopoldina Systems, i.e., Saelpa and CELB {Paraiba) and
Energipe (Sergipe). With the <c¢reation <f an electronic
trading system, consumers will pbe able to trade 1n real time
cn the Power Exchange their rights to consume power using the
Internet. Under the name of Consumption Targets Offsetting
Program, this service is now ©belng dsveloped by the
concessionaires in conjuncticn with the Incustry Federations
and Trades Associations from the States of Minas Gerails, Rio
de Janeiro, Sergipe and Paraiba, and will be made available as
early as the first week of September. The trading system has
been authorized by the Federal Government and will only trade
rights to use excess power; it will not involve the sale of

power already <contracted, which according to prevailing
procedures will continue to be billed on & monthly basis by
the concessionaires. Eligibility for the program will be

restricted to group A consumers (high veoltage) whose power
requirements are equal to or greater than 2.5 MW and group B
(low voltage) manufacturing and commercial customers that are




members of the Industry Federations or Trade Associations,
based in the concession areas of the companies 1in the
Cataguazes-Leopcldina System.

Power sales drop 19.6% in July, but transactions with MAE make
for recovery of lost revenues

Sales in July - Reflecting consumer adherence to the
rationing plan established by the Federal Government,
consolidated power sales to end users by the five distributing
companies in the Cataguazes-Leopoldina System have recorded a
19.6% drop over the same month in 2000. 366 GWh were sold as
opposed to 455 GWh in July last vyear. The largest drop in

sales tock place in CELB’s concession area: 28.9+%, Next come
the markets for CENF, Energipe, CFLCL and Saelpa, which
experienced decreases of 27.4%, 20.06%, 18.¢- and 15.3%,
respectively. In such markets consolidated ravenues Ifrom
power supplies to end users during the month were RS 54.3
million. On the other hand, consolidated revenues from power
supplies on the Power Wholesale Market (MAE), involving excess

power, reached R$ 30.1 million, egquivalent to 43 GWh. The
consclidated gross operating revenues came to a total of RS
88.2 million during the month.

Comparative data for CFLCL, CENF, Energipe, CELB and Saelpa
Operating Indicators—January to July, 2001

CFLCL CENF Energipe CELB Saelpa Consolidated

Gross revenues - R$ million......... 1256 27.5 180.6 415 2087 546.9
Gross revenues % increase......... 32.2 5.0 25.4 224 220 95.3
Powersales- GWh ...........c.......,. 572 169 1,057 289 1224 3,311
Proprietary Market
« Residential .................... 189 74 268 72 417 1.020
« Manufacturing.................. 177 38 435 148 373 1,171
« Commercial 83 34 152 41 180 430
o Other ..., 123 23 202 28 254 630
Increase in sales - % ( * ). -05 -69 1.7 -0.8 1.6 57.4
¢ Residential ................... -4.8 -7.4 -42 -02 -28 61.8
« Manufacturing 23 -108 33 -02 5.3 46.2 ‘
« Commercial ..... 26 -57 1.5 0.6 1.3 59.3
o Other ...l 0.8 0.5 6.8 -7.4 4.4 73.0

(*) Increase over January-July period 2000.

Revenues for 7-month period - CFLCL' consolidated gross
operating revenues were RS 546.9 million during the first
seven months of 2001, which corresponds to a 95.3% increase
over the same period last vyear. With consolidated physical
sales of 3,311 GWh in its proprietary markets, CFLCL
experienced during the first seven months of 2001 a 57.4%
increase in the amount of power traded.

This result 1s primarily attributable to the acquisition of
Saelpa in November 2000, as such seven-month period includes




income from Saelpa, which did not occur in the cocrresponding
period of 2000.

Considering the markets for the five distributing companies
which are part of the Cataguazes-Leopoldina System, the
average consolidated increase in power consumption Dby end
users was 0.6% as compared to the same period in 2000.

Please do not hesitate to contact us for additional
clarification and information.

In Cataguazes - Phone: (32) 3429-6000 / Fax: {32) 3422-1701
/ 3421-4240

In Rio de Janeiro - Pheone: (21) 509-3771 / 350%8-7622 / Fax:
(21) 221-7954

http://www.cataguazes.com.br or 2-mail to
stockinfoficataguazes.com.br

Mauricioc Perez Botelho
Investor Relations Officer
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STANDARD & POOR’S

PRESS RELEASE

S&P assigns rating to the commercial paper program of
Companhia Forca e Luz Cataguazes-Leopoldina (CFLCL)

Analyst: Anna Dal Secco, Sd0 Paulo (55-11-55-1-8955)
Cheryl Richer, New York (1-212-212-438-2084)

Sac Paulo, September 12, 2001 - Standard & Poor’s assigned
today a “brA-2"” rating to the R$ 75 million ccmmercial paper
program of Companhia de Forca e Luz Cataguazes-Leopoldina
(CFLCL), which will be issued in Brazil with a term of six
months. At the same time, Standard & Poor’s reaffirmed the
ratings according to its Brazilian National Scale assigned to
CFLCL and its subsidiaries: CFLCL, “brA/Stable’”; Energisa
S.A., "“brA/Stable/--"; and Empresa Energética de Sergipe S.A.
(Energipe), “brA/Stable/--".

The rating assigned to the commercial paper program reflects
the underlying creditworthiness of CFLCL as well its ligquidity
reserve, which is large enough to support the program. CFLCL
is z gower distributlon company ogerating in the Southeast
Regicn of Brazil, which owns an interest in Companhila de
Eletricidade de Nova Friburgoc (CENF) and Erergisa S.A. The
latter 1is the holding companv for Energipe, based in the State
of Sergipe. Energilpe, in its turn, controls WO QCwer
distribution companies in the Northeast Region cof Brazil,
namely, Companhia Energética Borborema (CELB) and Sociedade
Andnima de Eletrificacdc da Paraiba (SAELPA), noth in the
State of Paraiba. The Cataguazes System holds a 9% share of
the power market in the Northeast Region, 0.7% in the
Southeast Region, and 2% in the overall Brazilian market.

CFLCL's ratings reflect the risks of doing business in Brazil
under an evolving regulatory structure and in a volatile
macrceconomic environment. Additiocnally, the power ¢crisis in
Brazil has brought about power rationing and, therefore, loss
"of income to CFLCL and its subsidiaries. Affected
distributors may receive some financizl compensation, but the
eXtent and timing thereof are uncertain. CFLCL’s consumer
base includes a large number of manufacturing concerns. In




the Northeast Region its service area 1is considerably poorer
than other such areas in Brazil. CFLCL is planning to build
several small power plants within and near its concession area
in the Southeast Regicn. Standard & Poor’s regards as a
negative factor the fact that CFLCL's power source mix 1is
primarily hydroelectric {(even though such risk 1s offset in
part by an increase in thermcelectric generation capacity) and
its self-generation 1is concentrated in a relatively small
area. Furthermore, an ambitious investment prcgram has
imposed some financial hardship on CFLCL. Finally,
concessions in the Southeast Region have a life of 15 years
rather than 30 years as in the Northeast Region.

These negative features are offset by the geographical
diversity of the company’s service areas, which in the
aggregate are growing at a rate faster than the rate for
Brazil. CFLCL’s indebtedness is denominated entirely in lccal
currency and, therefore, the company has no foreign currency
exposure. Neither does CFLCL have any foreign currency
exposure with respect to power purchases from Itaipu, whose
prices are linked to the U.S. dollar, as CFLCL is not under
any obligation to purchase power from Itaipu. The power
utilities benefit from a 49% (direct and indirect) ownership
interest held by Alliant (“A+/Negative/A-1"), a utility
company headquartered in the United States. CFLCL's
construction program includes some thermoelectric plants,
which will significantly boost its hydroelectric-sourzced
generation. Lastly, the company’s management 1s strong and
seasoned and has weathered a downsizing program and changes in
the culture of privatized companies. Saelpa (a power
distribution company in the Northeast Reglon gurchased in
November 2000) was CFLCL’s fourth acguisition.

CFLCL’s consolidated finances are recovering from the
acquisition of Energipe in a leveraged transaction in 1997.
Alliant, which replaced CMS as a partner in January 2000, has
injected RS 365 million, which were used to retire a portion
of the acquired debt. Interest coverage from internal cash
generation (Funds From Operations - FFO) and the FFO/Debt
ratio were 1.6 x and 6%, respectively, in 2000.

Prospects

The rating includes an improvement in the anticipated
additional financial profile, as a result of the remodeling of
Saelpa, which is expected to account for approximately 40% of
the group’s sales volume in 2001. Additionally, increased
self-generation by the group as a whole will have a positive
impact on margins, but will be offset by the high level of
investments (and associated borrowing regquirements). Standard




& Poor’s expects the impact of the cable TV and
telecommunications undertakings not tfo materially undermine
the consolidated finances of CFLCL. The acguisition of §7.6%
of the voting capital and 74.3% of the total capital of Saelpa
by Energipe for an amount of R$ 363 million was funded 50% by
Alliant’s equity contribution and 50% by a loan from BNDES.

No additional acquisition is expected, only generation
investments of around R$ 500 in the next three vears.
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. Cataguazes-lL.eopoldina issues Promissory Notes

in a special meeting held September 5, 2001, Companhia Cataguazes-Leopoldina's Board of Directors approved the
Company's first issue of Promissory Notes for public distribution.

The total value of the issue is R$75 million; one hundred and fifty Promissory Notes will be issued in a single series, with a
R$500,000 face value per note. The Promissory Note Programme was rated “brA-2" by Standard & Poor's, reflecting the
Company's credit capacity as well as its cash reserves. The Promissory Notes will be negotiated at a discount rate, and the
Company will establish the pre-fixed eamnings on the date of the pubfic offering. The Notes will be distributed within 90 days of
the date the issue is filed with the Braziiian Securities Exchange Commission and will expire within 6 months of such date.

The short-term funding represents a bridge loan  Standard & Poor's and SR Rating also reiterated the following ratings

prior to the release of the loans, especially by  attributed to the Companies of the Sistema Cataguazes-Leopoldina.
the BNDES (Brazifian Bank for Social and

Economic Development), to ensure continuity of Standard & Poor's Domestic CFLCL “orA/Stable/—"
the Sistema Cataguazes-Leopoldina investment Scale - Brasil:

program, which, among other projects, involves Energisa “brA/Stable/-"
starting up the construction of five PCH - Energipe “brA/Stable/-"
(Small Hydropower Plants), with total capacty

of approximately 100 MW, within the next two SR Rating CFLCL: . Global Note i gB+SR "
months, and concluding phase 1 of Juiz de Fora Local

Thermo Power Plant (82 MW), which will start Equivaience | "brA”
operating next October.

. Drop in Electric Power Sales still remains, but the MAE makes loss in revenues less sharp.

Sales in August — In August 2001, the consolidated electrictty sales to end consumers by the 5 electric power distributing
Companies that make up the Sistema Cataguazes-Leopoidina recorded a 22.4% drop, compared to August 2000, with sales
of 364 GWh, against 469GWh in August 2000. The sharpest sales drop (32.1%) was recorded within the CENF concession
area. The markets for Energipe, CFLCL Saelpa and CELB also recorded drops of 25.4%, 22.7%, 19.0% and 18,9%,
respectively. With respect to these markets, this month's consolidated revenues in electric power supply to end-users
amounted R3$52.0 million. On the other hand, consolidated revenues in electric power supply in the Power Buk Market
(MAE) resulting from an electric power surplus totaled R$26.8 million, equivalent to 39 GWh, offsetting the sales loss caused
by power rationing. Gross operating revenues totaled R$79.2 million this month.

Revenues in the first 8 months — CFLCL's consolidated gross operating revenues amounted to R$626.1 million during the
first 8 months of the current fiscal year. This represents a 95.3% growth compared to the same period last year. With
consolidated physical of 3,686 GWh in its proprietary markets, CFLCL recorded a 53.5% increase in its power sales volume
during these seven months of 2001,

This period's consolidated income s Comparison between CFLCL, CENF, Energipe, CELB and Saelpa
primarily due to the acquisition of Saelpa, ’ Operating Indicators - January through August 2001 il |
in  November 2000, once Saelpa's . CFLCL CENF Energipe CELB Saelpa Consolidated
revenues have been included in this eight- | o oioc . R million ... 1458 309 1833 484 2351 6261
month period, which was not the case in |5 o povenues Growth (%)... 22 10 247 264 211 94,2
the corresponding = period  of 2000. |gctric Power Sales - GWh 638 188 1467 323 1360° 3686
Considering the markets for the five power Proprietary Market
distributing Companies of the Sistema * Residential 208 82 294 79 458 1.121
Cataguazes-Leopoldina, a 2.3% average « Industrial ....... e 201 43 484 167 423 1.329
decrease in consumption was recorded, + Commercial... 91 37 167 45 199 539
compared with the same period of 2000. s Other......... 138 26 222 32 280 697
Sales: Growth: (%) ( * ). B30 G e e 838

« Residential .... . 11.1) @M (36 BN 56,4

o industriai ....... (14,1) 03 (1.2) 32 443

« Commercial .. ®7D 20 G4 (10 54,2

o Other....ccooirvereirnnn, (1.7 33  (10.9) 15 67.0

(*) Growth over the same period - January through August. 2000.

For further clarification and additional information, please do not hesitate to contact us
in Cataguazes - Phone: (32) 3429-6000 / Fax: (32) 3422-1701 / 34214240

In Rio de Janeiro - Phone: (21) 2509-3771 / 2509-7622 / Fax: (21) 2221-7954
http:/AMww.cataguazes.com.br or via e-mail to stockinfo@cataguazes.com.br

Mauricio Perez Botelho
Investor Relations Officer
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» Energy sales in the Spot Market allowed to CFLCL register consolidated gross revenue of R$ 712,8 milfion in 9 months
Sales in September - The consolidated energy Gross - r"t ne . -vanue Evolution

sales in the five distributing companies of the miizn-
Cataguazes-Leopoldina  Group registered a 85.6 3.2 86.7
473 GWh during the same period of 2000. The s

largest reduction was in CENF's concession area, 06 701

with a drop of 31.4 %, followed by CELB (25.0%),

CFLCL (23.4%), Energipe (22.5%) and Saelpa

(20.3%). Therefore, consolidated retail revenue this

month was of R$ 54.8 million. On the other hand,

the consolidated revenue to the spot market

(MAE) was of RS 31.9 million, the equivalent to 49

GWh, recovering the revenues losses due to the

energy rationing. The consolidated gross revenue

totaled R$ 86.7 million this meonth.

Gross Revenue in 9 months - The consolidated

gross operating revenue of CFLCL was R3$712.8 3

million in nine months of the current year, which 17 ]

the same period of last year. The graphic shows Jan Feb Mar Apr May Jun Aug Sept
the evolution of the gross revenue during those

decrease of 22.6 %, having sold 366 GWh against I H
|
223)
1
represents a growth of 94.3 %, when compared to . ‘
nine months.

rD Wholesale B Total Gross Revenue J

Total sales to retail market were 4.040
GWh representing a growth of 43.2 %
in the GWh volume sold.

Companson among CFLCL, CENF, Energipe, CELB and Saelpa

CFLCL CENF Energipe CELB Saelpa Consolidado

Such consolidated result is due  |gross Revenue-RS million.. 1677 362 2032 57.4 2677 7128
basically to the acquisition of Saelpa  |Gross Revenue Growth (%) ... 324 40 222 320 200 943
in November 2000, since consolidated Electricitv Sales - GWh ........ . 702 206 1283 355 1.495.. . .40
revenue and sales are being Retail Market

considered in this period and the » Residential ................... 228 20 322 87 501 1,228
same did not occurred last year. e Industrial ... 222 47 537 185 466 1,457
Considering the electricity market of ¢ Commercial ..................... 100 41 182 49 218 589

the five distribution companies, the * Otherclasses ... 151 28 242 34 310 766
. - 56 -125 -4.0 - 56 -3.0070 48200

. . . Sales Growth-% (*}.

nine months average drop in retail + Residentia ... -103 -134 -86 - 67 -79 527

sales was 4.6 % when compared to « Industrial ... i - 17 164 .28 - 33 10 39.9

same period of 2000. o Commercial ..ooooo.oooc. .33 -112  -47 - 59 -36 50.3
» Otherclasses ... - 52 - 43 03 -136 -02 63.0

(*) Growth in relation to the same period in 2000.

* First Generator of the Thermai Plant of Juiz de Fora to begin aperation

in the next few days, the first 41 MW generator, of the first 82 MW phase (for a total annual production of 850 GWh) will
begin operations. This power plant will have a total capacxty in combined cycle, of 103 MW and an annual production of
810 GWh from December 2002 on.

» Company issued short term Commercial Paper

The issuance of commercial papers by CFLCL in the total amount of R$ 75 million, was accomplished with success last
October 24th. The notes were put with a discount over its face value, equivalent to the CDI rate {nterbank Deposit
Certificates) plus a spread of 1.2% per annum, and will have maturity in 180 days. These funds, will be utilized as a bridge-
foan until the long term financing, mainly from BNDES, will finally disbursed. The use of funds will be primarily for the
Cataguazes-Leopoldina System'’s investment program, that among other projects involve construction start up of five SHP
(Small Hydro-electrical Power Plant), with total capacity about 100 MW and the conciusion of the first phase of Thermal
Plant of Juiz de Fora.

For further clarification and additional information

In Cataguases - Phone: (+5532) 3429-6000 / Fax: (+5532) 3422-1701 / 3421-4240
in Rio de Janeiro — Phone: (+5521) 2509-3771/ 2509-7622 / Fax: (21) 2221-7954
http://www.cataguazes.com.br or e-mail to stockinfo@cataguazes.com.br

Mauricio Perez Botetho
Investor Relations Director

This report is neither an offer nor a recommendation of investment. No fiability will be accepted for the misuse of the above information.
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Basis of Rating

SR Rating’s Executive Ccommittee reaffirms the local currency
global rating BB+°" (double B plus) assigned o the Cataguazes-
Leopoldina System (SCL) with respect to 1ts capacity to meet
its financial obligations, which corresponds to “moderately
strong guarantees” and “average credit risk”. SR Rating has
also adcpted an international scale equivalent to its “br
scale” ratings, using a widely publicized methodolocgy.
According to such scale, SR Rating assigns to SCL’s corporate
risk, for strictly local use, a “brA” equivalent rating.

The currently assigned BB+°% rating reflects a combination of
adverse general economic conditions in Brazil (financial and
power industry) and SCL’'s current financial condition. The
strong restriction on power consumption will have an impact on
the company’s cash in the course of 2001, even though SR
Rating expects the operating margins of distributing companies
to be possibly restored in the ccurse of 2002. 1In parallel,




the rising tendency of domestic interest, in conjunction with
adverse foreign exchange fluctuations, has further
deteriorated corporate financial coverage ratios. The net
losses determined in the first half of the current year are an
additiocnal negative weight in this scenario. The combination
of these elements of increased corporate debt is offset in
part by the group’s recent history of investments in
additional power generation, well in advance of supervening
events that now validate this wise strategy.

In this follow up report SR Ratings highlights the following
positive points: the relative progress of the indicators for
SCL's administrative and financial efficiency, and the
soundness and standing of its international partner, Alliant
Energy. These strong points are offset by the likelihocd
degree of reversing the losses shown for the years of 1998 and
1299, ana the government’s uncertainty with respect to Furnas,
a power supplier for SCL, now in the process of privatization.
In the last few years, SCL has embarked on an expansion of its
self-generation capacity and consumer base, involving the
acquisition of other distributing companies, which imposed
greater capital requirements on the group. The strong cash
injection in the wake of the association with the U.S. group
Alliant Energy, 1in addition to a disciplined program for
reduction of administrative and operating costs, has enabled
SCL not only to repay i1ts short term commitments and
materially reduce its market indebtedness but alsc to improve
its liquidity and coverage indicators. This set of
circumstances has also allowed SCL to develop an investment
program for the construction of small hydrcelectric plants
(PCH’s), thermoelectric plants and one hydroelectric plant,
which will expand the group’s power generaticn capacity and
reduce its exposure to risks arising from increased costs and
third party power supply.

In connection with this follow up report, the following were
investigated in detail: the development of long and short
term obligaticns, financial expenses, the share of revenues
from power distribution and generation in the results of the
group, coverage ratios, administrative expenses, the
procedures for and the performance of power purchase and sale
transactions, and the extent to which efforts to improve
operating efficiency have been successful. SR Rating assessed
the financial position of the company, which posted lcsses of
R$ 3.8 million in the first half of 2001, the significant
increase in gross revenues due to the increased consumer base
of 1.6 million, advances in the automation program, the
expansion of power distribution and transmission, and the
development of market share in the course of last year, which
was primarily influenced by the acquisition of Sociedade




Andénima de Eletricacdo da Paraiba (SAELPA). It should be
noted that notwithstanding the current recessive periocd of the
Brazilian economy, SCL has not slowed down the pace of its
power investments. SCL has also diversified its activities
into to the fields of paid TV and data transmission.

For the purpose of reviewing SCL’s corporate risk, we point
out below, in summarized form, the positive components that
support the ratings now assigned to SCL:

® expansion of consumer base, leading to increased net
revenues and cash generation;

® organizational restructuring and recovery cf operating
performance indicators;

¢ matching of rate adjustment dates, so as to avoid any
dreop in financial indicators;

®¢ investments made to increase distributicn and self-
generation and to modernize the distribution grid;

* synergy created by the geographical location of new
subsidiaries;

* non-exposure to the spot market considering that SCL
commands excess power.

The following factors, which will continue to be watched, can
be added tc the positive points mentioned above:

¢ uncertainties stemming from the power rationing program
announced by the Federal Government;

® considerable indebtedness level;

® low liguidity and coverage ratios, which are now showing
a slight recovery;

® losses posted for the first half of 2001.

(O8]
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Third Quarter 2001 Summary

Net Income of R$ 5,194 thousand in the 3rd quarter revert negative . The EBITDA from distribution companies, adjusted by provisions,
resuit ' reversals and lay-off programs, showed the following changes in the
. Reverting the result of the first half of this year, the Companhia Forca e Luz  Mine months:

Cataguazes-Leopoldina (CFLCL) registered in the 3rd quarter a net income of . .
R$5,194 thousands (R$4,209 consolidated). With such resut, CFLCL Adjusted EBITDA (In thousands Reais)

accumulates a net income of R$2,744 thousands (R$431 thousands consolidated) ) $ months
in nine months, that is, R$30.02 per thousand shares. Companies 2.001 2,000
37,421 26,382
. The main factor that positively impacted the profitability margins in the 2nd 5,132 6,215
quarter and 3rd quarter were the sales to the spot market (MAE - Mercado 57,846 35,937
Atacadista de Energia). In the 2nd quarter and 3rd quarter, 71 GWh (R$ 37,259 70,717 31,887
thousands) and 130 GWh (R$ 84,959 thousands) respectively, were sold in the 17,559 9,639
sggt market ogt of :19 GWh (Rﬁ 123,8?16 thousands) soid in the pine months of EBITDA Consalidated . 188,372 77,454 (")
2 A1, rec9venpg the revenues losses due to the energy ratlonmg.Thg Yalues EBITDA Margin (%) 297 26.6
registered in this market reflects the Company's understanding of the application of
the so called Annex 5 from the Purchased Power Agreements. () Does not considers Saelpa, since its acauisition occured in November 2000.

Summary of the Financial Statements for the Period Ending September 30th, 2001

(In thousands Reais)

ASSETS LIABILITIES
Parent Co. Consolidated Parent Co. Consolidated
Current Current
[oF-1-11 IO 1,881 8127 Loans, financing and debentures .................. 93,104 434,215
Customers . . 57,807 271,893 Suppliers and others ................cco i 32,972 191,890
Cthers 10,084 122,290 126,076 626,105
69,772 402,310
Long Term Liabilities
314,984 492,354
Taxes payable and others ... 38,340 380,645
Long Term Asset 171,258 262,415 353,324 872,999
Permanent Special obligations ... 63,440 104,059
Investment 416,764 977,058
Long Term Investment . . 462,171 9,879
Others investment ... 934 436,842 Minority shareholders in subsidiaries ........... - 506,794
483,108 446 821
Fixed Assets 243,001 1,359,123 Net Worth 405.201 362,815
Deferred Assets 905 2,103
Total Assets 948,041 2,472,772 Total Liabilities ...... 948,041 2,472,772

Note: For purpases of determining fianciat-economic ratios, the special obligation as weli as the carresponding fixed assets should not be considered. since they do not
represent effective financial obligation.

Book value: R$ 3.19 per thousand shares

Parent Company Consolidated
9 months

2001 2000 2001 2000
Gross operating revenue 166,423 126,760 711,565 366,932
Net operating revenue ... 131,207 94,805 569,880 286,405
Operating expenses
. Payroll, material, services and others.............c.c.c.ocovioviirerennn, 28,983 26,013 120,691 68,952
. Purchased power, efectric power transmission and guota for the fuel consumption . 66,775 43,966 271,715 145,743
. Depreciation and amortization 9,609 8.430 31,897 19,063
. Provisions, lay-off programs (REVETSAIS) ..............ccocoiiviiiiiin it 334 - (5,315) 8,729
Results of electricity services 25,506 16,396 154,072 43,918
Net financial results .................... 35,225) (25,201) (88,586) (38.757)
Interest on shareholders' equity ... . (14,489) - (14,489)
Equity in profit (loss) of subsidiaries ... 9,013 2,232 - -
Goodwill amortization (1,107) (1,523) (13,064) (9,934)
Non cperating resuits 2,111 80,428 (2,633) 39,739
Profit before taxes 298 56,843 46,789 20,477
tncome tax and social contribution 2,445 (12,529) (24,157) (14,469)
MINOMEY INEBIESE .......vicveiresivieeeeceses s et eae et ettt ee e s e s enee e eree e s s e essren 0 - (22,201} (2,301)
Reversal of interest on shareholders’ equity ... 0 14,489 - 14,489

Nat incomea {lossh in the period CRZ7] 58 803 431 18.196 J




