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Please see attached copy of an announcement released to the ASX today.
\ 02002

Yol

HELEN GOLDING
Company Secretary/Group Legal Counsel
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( CONFIDENTIALITY NOTICE

| The information contained in this facsimile is intended for the named recipicnts only. It may contain privileged and/or confidential !
i information. If you are not an intended recipient, you must not copy, distribute, takc any action or reliance on it, or disclosc any details
of the facsimile to any other person, firm or corporation. If you have received this facsimile in error, pleasc notify us immediarcly by a
reverse charge telephone call to +61 (2) 9227 9333 and return the original to us by mail. ‘
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23 January 2002

Mr Graham Gates
Announcements Officer

Australian Stock Exchange l.imited
Exchange Centre

20 Bridge Strest

SYDNEY NSW 2000

Dear Mr Gates
RELOCATION OF MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER

Tom Degnan, the Company's Managing Director and Chief Executive Officer, is relocating to the
USA at the end of January 2002.

The Board has determined that the USA is the appropriate place for Mr Degnan to be based, as
the majority of the Group's assets are iocated in the northern hemisphere. Travel time between
the USA, South America and Europe absorbs a significant amount of Mr Degnan’s time. Moving
to the USA will materially increase the time he is involved: with direct management of the
businesses.

The Group Head Office will remain in Sydney and Mr Degnan will be in Sydney on a regular
basis.

Yours sincerely

HELEN GOLDING
Company Secretary
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