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. FLETCHER CHALLENGE
ZZ FORESTS

NEWS RELEASE

STOCK EXCHANGE LISTINGS: NEW ZEALAND, AUSTRALIA, NEW YORK (FFS).

BID PROCESS FOR
CENTRAL NORTH ISLAND FOREST PARTNERSHIP (IN RECEIVERSHIP)

AUCKLAND, 13 December 2001 - Fletcher Challenge Forests confirmed that it had
submitted today a proposal to Morgan Stanley, representing the Receivers of the
Central North Island Forest Partnership, pursuant to the sale process initiated earlier
this year.

Chief Executive, Terry McFadgen, said, “We are subject to confidentiality restraints
which preclude us from commenting further on the nature or content of our proposal
at this time. Nor are we able to comment on the likely timing of further
developments, as the process is under the control of Morgan Stanley and the
Receivers.”

He confirmed that the proposal, which involves a third party, does not contemplate
the company raising additional equity capital. He also said the company would make
further information available in due course, subject to the confidentiality constraints
around the bid process.
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Please Note: If you do not receive 1 page(s) including this page, or if any page is not readable, please call the
sender immediately on telephone 64-9-571 9814. Further information on Fletcher Challenge Forests can be
viewed at the Fletcher Challenge Forests web site, at http://www.fcf.co.nz.

Fletcher Challenge Forests owns or manages almost 300,000 hectares of fast growing environmentally certified
forest, and ten sawmilling and re-manufacturing facilities, all in the Central North Island of New Zealand.
" Fletcher Challenge Forests markets solid wood products to all major markets in the Pacific Rim and North
America.



