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ISPAT INTERNATIONAL N.V.

For Immediate Release: Rotterdam, 17 January 2002

Employees End Strike at Ispat Mexicana
After Intense Negotiations

Ispat Mexicana, S.A. de C.V. ("Imexsa"), a steelmaking subsidiary of Ispat
International N.V. (NYSE: IST US; AEX: IST NA) is pleased to state that the illegal
blockade at its steel plant in Lazaro Cardenas, which began on December 20, 2001
has been lifted and that the process of normalising the plant has resumed.

After intense negotiations with the national union of mining, metallurgical and similar
workers of the Mexican Republic (the "National Union"), and the local section of the
National Union, which has since been recognised by the Federal Labour Authorities
of Mexico, under the auspices of co-ordinator general of reconcilliation, a settlement
agreement was drawn up, which on approval by the General Assembly of the
Workers, led to the lifting of the blockade.

Imexsa conveys its gratitude to all related parties, including its customers and
suppliers who have shown their understanding and their support over this period.
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ISPAT INTERNATIONAL N.V.
By /s/ Bhikam C. Agarwal
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