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SPINE



The Terex Way
The values and beliefs that guide our actions and behaviors

CITIZENSHIP

• We’re good global, local, 
and national citizens.

• We are good stewards of the 
environment and the communities  
in which we serve.

• We participate in making the 
world we live in a better place.

COURAGE

• We have the personal and 
professional courage to do the  
right thing and take risks that 
may cause us to win as well as 
to fail periodically.

• We make decisions and take action.
• We don’t admonish failure, 

only the failure to learn.

SERVANT LEADERSHIP

• We work to serve the needs 
of our customers, investors, 
and team members.

• We nurture a “chain of support” 
versus a “chain of command.”

• We ask what we can do to help.

IMPROVEMENT

• We continuously search for  
new and better ways of doing  
things, eliminating waste and  
always improving.

• We challenge the status quo 
and require stretch goals.

• We work in teams across  
boundaries.

RESPECT

• We provide a safe and healthy work 
environment for our team members.

• We treat all people with dignity 
and respect.

• We value the differences in people’s 
thinking, backgrounds and cultures.

• We are committed to team member 
development.

INTEGRITY

• We will not sacrifice integrity 
for profit.

• We are transparent in all of our 
business dealings.

• We are accountable to our 
team members, customers and 
shareholders for achieving 
our goals while protecting our 
reputation and assets.
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I want to thank our teams around the 
world for their hard work, dedication 
and resilience during 2022, a year 

hara ter e   a lt o erat  
e v ro e t  e are ro  o  o r tea  

e er  er or a e wh h hel e  
r ve a t rove e t a ro  

our business in 2022 as we navigated 
lt le halle e  l  at o ar  

re re , l  ha  r t o  a  
o t e  a t  ro  C -1  

A e al tha k o  to o r tea  that 
achieved Zero Harm safety culture 
objectives and demonstrated Zero 

ar   atta a le eve   a lt 
e v ro e t  r 2022 re lt  how 
the tre th o  o r ver e ort ol o 
o  arket-lea  e e  wh h 

o t e to e well- o t o e  to e e t 
from strong megatrends in the years 
ahea  r tea  re a  o e  o  
e e t  a  el ver  o  o r lt -

ear rowth la  a  h hl hte  at the 
e e er ve tor a  

2022 RESULTS SIGNIFICANTLY 
IMPROVED OVER 2021 

We generated considerable growth 
in revenue and earnings through our 
Execute, Innovate and Grow strategy. We 

el vere  a ear-over- ear rea e  
ear  er hare o  41 , ro  3 07 

 2021 to 4 32  2022  ale  o  4 4 
ll o  were  14  ear-over- ear a  

e - arket  re a e  ro t a ro  
eo ra h e  erat  ar  o  5  

e a e  110 a  o t  r ve   
r e t o t a a e e t a  well a  
r e real at o  e ort  oth the Aer al 

Work Platforms and Materials Processing 
segments delivered strong revenue 

rowth a  ar  e a o  over the 
r or ear  

r ala e heet re a e  tro  a  
we e e te  a a t o r l e  

a tal allo at o  trate   2022  e 
rea e  o r ret r  o  ve te  a tal 

to 21 3  r  the ear, a  o r ree 
a h ow o  152 ll o  wa   21  
ear-over- ear  e ret r e  132 ll o  

to o r harehol er  v a hare re r ha e  
a  v e , re a  the re a  

78 ll o  o  o r ter  loa , ve te  
110 ll o   a tal e e t re  a  
e lo e  50 ll o  to a t o  

a ve t e t  e have o ear ter  
debt maturities, low net leverage and 
a le l t  rov  e l t  to 

ve t  o r t re rowth

 a t o , we a o e  a 15  
rea e to o r arterl  v e  

re e t  o r o t e  o e e  
Tere  tro  a al o t o  a  the 

rowth o ort t e  ahea  o    
e e er, o r oar  al o e a e  the 

e o  o r hare re r ha e ro ra   

Strong Performance, 
Positioned for Growth

150 ll o , leav   w th a ro atel  
1 3 ll o  o  re a  a thor at o   

to o ort t all  re r ha e hare

r  2022, we o t e  to e a e 
 r o e l ovat o  a  ve te  
 te h olo  to a va e ro t 
a a l t e , ro t al t , to er 

e er e e a  o erat o al er or a e  
e tro e  the r t a  o l  all-ele tr  

t l t  ket tr k, e a e  o r o rete 
ro t o er  w th the a t o  o  
roAll a  rea r e  o r o  o  the 

circular economy through the growth in our 
environmental and recycling businesses. 

r ve t e t   ate  a  A lo  are 
a elerat  o r ro t ele tr at o  
strategy and ZenRobotics is advancing our 
re l  e  r ew er a e t 
manufacturing facility in Monterrey, Mexico 
remains on schedule and on budget. The 

ew a l t   a  orta t ele e t o  o r 
trate  to rove Ge e  thro h- le 
er or a e    

John L. Garrison, Jr., Chairman and CEO (left) and Kieran Hegarty, President, Terex Materials Processing (right)

FROM THE CHAIRMAN & CEO
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TRANSFORMED AND POSITIONED 
FOR PROFITABLE GROWTH

 e e er 2022, we how a e  to the 
 a al o t  the tra or at o  

o  o r ort ol o a  h hl hte  the 
 a t rove e t  re lt  

e 2015  e ve te  lower- ar , 
h h- a tal- te t  e e  a  

rea e  o r o  o  h h- er or  
businesses with demonstrated ability to 
o t-ear  the r o t o  a tal thro h the 

le  Fro  2015 to 2022, we rea e  
o r o erat  ar   410 a  

o t , ore tha  tr le  oth o r  
a  C a  ret r e  1 8 ll o  to 
our shareholders through dividends and 

hare re r ha e  e al o e lo e  o r 
o erat  te  a ro  o r e e , 

rov  o r a l t  to e erate 
o te t ro  ta l t  a  ro e 

er or ret r  

As we look ahead, we have a strong 
ort ol o o  e e  that o erate 
attra t ve e  arket  a  are 

well- o t o e  or lo -ter , ro  ta le 
rowth  A t o all , we a t ate 

this growth to be further bolstered by 
attractive global megatrends including 
ele tr  at o , ra tr t re ve t e t  
and the growth of recycling within the 

r lar e o o  F all , we are o  e t 
we can further accelerate our growth 
thro h a t o , ve  o r tro  
track record of successful integrations. 

e have o lete  eve  tra a t o  
e 2021 a  a t ate the tre th 

o o r ala e heet a  o r e e tat o  
or ree a h  ow e erat o  w ll o t e 

to ort th  trate  over the e t 
several years.

CONTINUED PROGRESS 
ON OUR ESG JOURNEY 

r o t e t to v ro e tal, o al 
a  Gover a e G  r le    o r 

NA a  t  ore ele e t  are area  o  
tre th or o r Co a  To a , G  
ore orta t tha  ever a  t re a  

a to  r or t  or o r ke  takehol er  
team members, customers and investors. 
I’m delighted that Terex was named 
by Newsweek magazine to their list of 
2023 o t e o le Co a e  
in recognition of our commitment to 
sustainability. 

r re e tl  l he  2022 G e ort 
h hl hte  the re lt  o  o r  r t G 

ater al t  a e e t  r ro t  
a  o r eo le were e t  e  a  a o  
the o t e e t al r or t e  or o r 

ta a l t  o r e  r Co a  
r o e  to hel  rove the l ve  o  

eo le aro  the worl  al  w th 
o r ero ar  a et  lt re a  G 
commitments. At the end of 2022, 
a ro atel  60  o   a  70  o  
Ge e ro t  o  ere  ele tr  or h r  
o t o , a  we have e a e  o r 

ro t o  er  that ort the r lar 
economy. Furthermore, we commenced 
energy audits at our sites, enabling us to 

e t  a  le e t a t o  that w ll 
hel  a h eve o r oal o  a 15  re t o  
in both greenhouse gas emissions and 
e er  te t   2024  F all , we 

o t e to e ra e ver t , t  a  
Inclusion throughout the organization 
as we work to ensure that every team 

e er ha  a vo e a  the o ort t  
to contribute at Terex. We have increased 
the er e ta e o  wo e  lo all  a  

eth  ro   the   lea er h  a  
a a e e t  e ow o  er e A   t  

Gro  to tea  e er  a  art at o  
doubled during the year.

LOOKING AHEAD

ter  2023,  a  o  e t that 
our globally recognized brands, 

tr -lea  a  ovat ve ew 
ro t , ear re or  a klo  a  
tro  ala e heet o t o   well 

to manage our business amidst 
continued macroeconomic volatility. 

A  we o tl e  at o r ve tor a , 
 ve ke  the e  w ll r ve o r rowth a  

we e lo  o r e te, ovate a  
Grow trate  over the e t  ve ear  

   Ca tal  o  e atre , r ve   a  
increasing global focus on sustainability 
a  o r ro t  are well- o t o e  
to e e  t ro  ele tr  at o , wa te 
recycling and infrastructure investments. 

   Co t  rowth  o r ater al  
Processing segment through innovation 
a  e a o  to a a e t arket  
and categories.

   t  Ge e  er or a e thro h 
the cycle by further driving sales growth 
a  ar  rove e t

   Ca t r  the attra t ve rowth 
o ort t e  or o r t l t e  e  

r ve   rea  ele tr  at o  

   Grow  o r art  a  erv e e , 
wh h ot o l  o  er   a o te t 
reve e trea , t al o rov e  
critical value to our customers.

I am as excited as ever about the future of 
Tere  a  the o ort t e   ro t o   

 ehal  o  o r oar  o  re tor  a  
e t ve ea er h  Tea ,  tha k o  or 

your interest in Terex.

ta  a e a  health ,

John L. Garrison, Jr.
Cha r a  a  Ch e  e t ve   er
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Shareholder Information
BOARD OF DIRECTORS
John L. Garrison, Jr.
Chairman and Chief Executive Officer

David A. Sachs
Partner, Ares Management Corp 
Lead Director, Terex Corporation

Paula H. J. Cholmondeley
Private Consultant, Strategic Planning

Donald Defosset
Chairman, President and 
Chief Executive Officer (retired)  
Walter Industries, Inc.

Thomas J. Hansen
Vice Chairman (retired)  
Illinois Tool Works, Inc.

Sandie O’Connor
Chief Regulatory Affairs Officer (retired) 
JP Morgan Chase & Company

Christopher Rossi
President and Chief Executive Officer 
Kennametal, Inc.

Andra Rush
Chair and Chief Executive Officer 
Rush Group

This Annual Report generally speaks as of December 31, 2022 and excludes discontinued operations. This annual report contains forward-looking information based on current expectations of 
Terex. Because forward-looking statements involve risks and uncertainties, actual results could differ materially. For a more detailed description of such risks and uncertainties, see the Terex Annual 
Report on Form 10-K, included with this Annual Report, under the headings “Risk Factors” and “Forward-Looking Information.” The forward-looking statements contained herein speak only as of 
the date of this Annual Report. Terex expressly disclaims any obligation or undertaking to update or revise any forward-looking statement contained in this Annual Report to reflect any change in 
its expectations. This Annual Report refers to various non-GAAP (U.S. generally accepted accounting principles) financial measures. The non-GAAP measures may not be comparable to similarly 
titled measures being disclosed by other companies. Terex believes that this information is useful to understanding its operating results and the ongoing performance of its underlying businesses. 
The photographs, products, and service names included in this Annual Report may be trademarks, service marks, or trade names of Terex Corporation and/or its subsidiaries in the USA and other 
countries and all rights are reserved. Terex is a Registered Trademark of Terex Corporation in the USA and many other countries. Copyright 2023 Terex Corporation.

CORPORATE LEADERSHIP
John L. Garrison, Jr.
Chairman and Chief Executive Officer

Julie A. Beck
Senior Vice President, 
Chief Financial Officer 

Stacey Babson Kaplan
Senior Vice President,  
Chief Sustainability & Compliance Officer

Andrew K. Campbell 
Senior Vice President,  
Chief Information Officer

Amy J. George
Senior Vice President,  
Chief Human Resources Officer

Kieran Hegarty
President, Terex Materials Processing

Simon A. Meester
President, Genie

Scott J. Posner
Senior Vice President,  
General Counsel & Secretary

Randy S. Williamson
Senior Vice President,  
Corporate Development  
& Chief Strategy Officer

TRANSFER AGENT AND REGISTRAR
American Stock Transfer  
& Trust Company 
6201 15th Avenue 
Brooklyn, NY 11219

Telephone: 800-937-5449  
or 718-921-8124

Shareholders seeking information  
concerning stock transfers, changes  
of address and lost certificates  
should contact the company’s stock  
transfer agent directly. American Stock  
Transfer & Trust Company may also  
be contacted at help@astfinancial.com.

STOCK INFORMATION
Stock Symbol: TEX 
Stock Exchange: New York Stock Exchange 
The high and low quarterly sales prices  
for the past two years of Terex Corporation 
are as follows ($):

2022 Q1 Q2 Q3 Q4

High 47.49 37.83 38.32 46.47

Low 35.04 26.64 26.76 30.04

2021 Q1 Q2 Q3 Q4

High 50.09 55.60 53.82 51.45

Low 33.96 40.79 41.77 38.95
 

ANNUAL REPORT/FORM 10-K
Copies of the Annual Report/Form10-K  
are available by downloading from  
https://investors.terex.com.

ANNUAL MEETING
A virtual Annual Meeting of Shareholders  
will be held at 10 a.m. (Eastern Time) on  
May 18, 2023. 

CORPORATE HEADQUARTERS
Terex Corporation  
45 Glover Ave, 4th Floor 
Norwalk, CT 06850, USA
Telephone: 203-222-7170 
Website: www.terex.com

Design: Taylor Design
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