
The information in this pricing supplement is not complete and may be changed. This pricing supplement is not an offer to sell nor does it seek an offer to buy these Notes in any 
jurisdiction where the offer or sale is not permitted. 

Subject to Completion, Dated March 1, 2019. 

minus divided

In this scenario, investors will suffer a loss on their initial investment that is proportionate to the “Least 
Performing Percentage Change”, which is the Percentage Change of the Least Performing Reference Asset over the term of the Notes. Specifically, 
investors will lose 1% of the Principal Amount of the Notes for each 1% that the Final Value of the Least Performing Reference Asset is less than its 
Initial Value, and may lose the entire Principal Amount. Any payments on the Notes are subject to our credit risk. 









The Pricing Date, the Issue Date, and all other dates listed above are subject to change. These dates will be set forth in the final pricing 
supplement that will be made available in connection with sales of the Notes.



The Notes vary from the terms described in the product prospectus 
supplement in several important ways. You should read this pricing supplement carefully. 





















PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS. 





Calculation of the SPX 

times

product
times 



Maintenance of the SPX 



 

Recalculation Policy 

Calculations and Pricing Disruptions 

spdji.com 

Unexpected Exchange Closures 

 



 



PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS. 

 
 
 



U.S. Tax Treatment.

Notice 2008-2. 

Medicare Tax on Net Investment Income. 

Specified Foreign Financial Assets.

Non-U.S. Holders



Section 897

Section 871(m)

Foreign Account Tax Compliance Act



Proposed Legislation. 



Conflicts of Interest. 

If a purchaser buys the Notes from us, TDS, another of our affiliates or third parties, this pricing supplement is being 
used in a market-making transaction unless we, TDS, another of our affiliates or third parties informs such purchaser 
otherwise in the confirmation of sale. 

 





Annulment of Acceleration and Waiver of Defaults. 

Differences in Events of Default 

 


