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NEWS RELEASE
February 27, 2004

MINEFINDERS STRENGTHENS MANAGEMENT TEAM IN MEXICO

VANCOUVER, BRITISH COLUMBIA — Minefinders Corporation Ltd. (the “Company”) (TSX: MFL /
AMEX: MFN), Mark H. Bailey, President and CEO, is pleased to announce the appointment of Mr. Luis
Escudero, P.Eng. to the Company’s management team working to bring the Dolores gold and silver deposit,
located in Chihuahua, Mexico, to production.

Mr. Escudero is a highly regarded professional within the mining industry and governmental agencies of
Mexico, with more than 40 years of experience in the management of operating mines and including the last 10
years, until his retirement in January of 2004, as the Director General of mines for the Secretaria de Economia
(formerly SECOFI) of the Federal Government in Mexico City. “His experience and in-depth knowledge of
Mexican mining laws, permitting requirements, contract negotiations, industry contacts and government
relations will prove invaluable in development of the Dolores gold and silver mine,” said Mr. Bailey. More
importantly, according to Mr. Bailey, is “Luis’s outstanding personal reputation within the mining community
of North America.”

Mr Escudero has a Masters Degree in mining engineering and metallurgy with extensive experience in
operating gold, copper and fluorite mines throughout Mexico. He spent more than 25 years in various
capacities from general foreman for the mill to general director of the mine and plant operations for Minera San
Francisco del Oro, Chihuahua.

Minefinders is a highly successful precious metals exploration company with a significant gold and silver
deposit being developed on its Dolores property. Additionally the Company is continuing to advance its La
Bolsa gold deposit and bring several new projects in Sonora Mexico to the drill stage. The Company has
identified more than 3.5 million ounces of gold and 160 million ounces of silver resource in Mexico since
1996 and is continuing to seek new discoveries.

On Behalf of the Board of Directors
MINEFINDERS CORPORATION LTD.
“Mark H. Bailey”

Mark H. Bailey
President and Chief Executive Officer

For further information please visit our website at www.minefinders.com, or contact the Company at
Tel: 1 (866) 687-6263 or Fax: (604) 687-6267.

Safe Harbor Statement under the United States Private Securities Litigation Act of 1995: Statements in this release that are
forward-looking, including statements relating to the size, and growth in size, of the Company’s mineral resources and the
timing of the further exploration and development of the Dolores Project, are subject to various risks and uncertainties
concerning the specific factors identified above and in the company’s periodic filings with the Ontario Securities
Commission and the U. S. Securities Exchange Commission. Such information contained herein represents management’s
best judgment as of the date hereof based on information currently available. The Company does not intend to update this
information and disclaims any legal liability to the contrary.
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