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Section 1 – Registrant’s Business and Operations 

 

  Item 1.02 Termination of a Material Definitive Agreement. 

 

On June 23, 2010, certain subsidiaries of FelCor Lodging Limited Partnership (“FelCor 

LP”), the operating partnership of FelCor Lodging Trust Incorporated (the “Company”), fully 

repaid at a discount and terminated two loans secured by the Renaissance Esmeralda Resort & 

Spa in Indian Wells, California and the Renaissance Vinoy Resort & Golf Club in St. Petersburg, 

Florida (the “Properties”).  The obligors on the loans were FelCor Esmeralda (SPE), L.L.C. and 

FelCor Esmeralda Leasing (SPE), L.L.C., with respect to the Renaissance Esmeralda loan, and 

FelCor St. Pete (SPE), L.L.C.  and FelCor St. Pete Leasing (SPE), L.L.C., with respect to the 

Renaissance Vinoy loan (collectively, the “Borrowers”), wholly-owned subsidiaries of FelCor 

LP, and the lender was The Royal Bank of Scotland PLC, as successor in interest to Greenwich 

Capital Financial Products, Inc. (the “Lender”).  The outstanding principal balance under these 

loans was $88 million, with respect to the Renaissance Esmeralda, and $89 million, with respect 

to the Renaissance Vinoy, and the aggregate amount paid by Borrowers to repay these loans was 

$130 million, plus accrued interest and expenses of the Lender.  The loans each had an initial 

maturity date of May 1, 2009 with three one-year extension options (two of which had 

previously been exercised by the Borrowers) and each bore interest at a floating rate of one-

month LIBOR plus 155 basis points.  The Lender and its affiliates have no material relationship 

with us or our subsidiaries, other than through the loan agreements and related documents.   
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