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THIS PRESENTATION, FURNISHED ON A CONFIDENTIAL BASIS TO THE RECIPIENT, IS NEITHER AN OFFER TO SELL NOR A SOLICITATION OF ANY OFFER TO BUY ANY SECURITIES, INVESTMENT PRODUCT OR INVESTMENT ADVISORY SERVICES. IT IS INTENDED EXCLUSIVELY FOR THE USE OF THE PERSON 

TO WHOM IT HAS BEEN DELIVERED BY LAND & BUILDINGS INVESTMENT MANAGEMENT LLC (THE "INVESTMENT MANAGER"), AND IT IS NOT TO BE REPRODUCED OR REDISTRIBUTED TO ANY OTHER PERSON WITHOUT THE PRIOR CONSENT OF THE INVESTMENT MANAGER. SEE "ADDITIONAL LEGAL 

DISCLOSURES" ON THE FINAL PAGE FOR ADDITIONAL LEGAL DISCLOSURES. 
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Estimated Net Asset Value $12.20/share

Share Price (as of 10/14/22) $6.68

Equity Market Cap $1.1B

Upside to Net Asset Value (NAV) 83%

Yacht Club (Miami, FL) Hyde Park Tower (Chicago, IL)
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Pre-Spin Board 
disenfranchising 
shareholders by 

staggering the Board and 
delaying Annual Meeting

Inferior total returns 
over decades under 

prior leadership

Orphan stock with zero 
sell-side coverage, no 

quarterly earnings calls, 
and virtually no investor 

conferences

Assets higher quality 
than perceived by 

market

Failure to capitalize on 
Citadel coming to town 

(Brickell)

Terry Considine factor: 
Interrelationship with 

spin-off company 
Apartment Income REIT 

(NYSE: AIRC)



Apartment Community Type Location Units
118-122 West 23rd Street High Rise New York, NY 42 

173 E. 90th Street High Rise New York, NY 72 

237-239 Ninth Avenue High Rise New York, NY 36 

1045 on the Park Mid Rise Atlanta, GA 30 

2200 Grace High Rise Lombard, IL 72 

Bank Lofts High Rise Denver, CO 125 

The Bluffs at Pacifica Garden Pacifica, CA 64 

Elm Creek Mid Rise Elmhurst, IL 400 

Evanston Place High Rise Evanston, IL 190 

Hillmeade Garden Nashville, TN 288 

Hyde Park Tower High Rise Chicago, IL 155 

Plantation Gardens Garden Plantation ,FL 372 

Royal Crest Estates Garden Warwick, RI 492 

Royal Crest Estates Garden Nashua, NH 902 

Royal Crest Estates Garden Marlborough, MA 473 

Waterford Village Garden Bridgewater, MA 588 

Wexford Village Garden Worcester, MA 264 

Willow Bend Garden Rolling Meadows, IL 328 

Yacht Club at Brickell High Rise Miami, FL 357 

Yorktown Apartments High Rise Lombard, IL 292 

Total Operating Portfolio 5,542 

Yorktown Apartments (Lombard, IL)

Royal Crest Estates (Nashua, NH)

118 – 122 West 23rd St. (New York, NY)



Yacht Club (Miami, FL)

FUTURE HQ
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Immediately de-stagger the Board and opt out of MUTA rather than waiting until the 
2024 annual meeting to fully de-stagger

Remove Terry Considine, former CEO of Aimco and current AIRC CEO, from Board

Refresh the Board with independent, shareholder-minded directors

Move the Annual Meeting back to the spring

Robust investor outreach program

Accelerate pace of assets sales and monetization’s

Explore all strategic options

Land & Buildings has nominated 2 highly qualified director candidates to the Board; 
Annual Meeting is scheduled for December 16th, 2022






