
IN THE MATTER OF:

TRIAD GUARANTY INSURANCE
CORPORATION
and HEARING NO. 12-HR-0902
TRIAD GUARANTY ASSURANCE
CORPORATION

ORDER

I, Andrew Boron, Directorofthe Illinois DepartmentofInsurance,herebycertify that I haveread
the Record in this matter and the hereto attachedFindings of Fact, Conclusions of Law and
RecommendationsoftheHearingOfficer, Louis Butler, appointedanddesignatedpursuantto Section402
of theIllinois InsuranceCode(215 ILCS 5/402) to conductaHearing in theabove-captionedmatter. I
havecarefullyconsideredandreviewedtheRecordoftheHearingandtheFindingsofFact,Conclusions
ofLawandRecommendationsoftheHearingOfficer attachedheretoandmadeaparthereof

I, Andrew Boron, Director of the Illinois Departmentof Insurance,being duly advisedin the
premises,do hereby adopt the Findings of Fact, Conclusionsof Law and Recommendationsof the
HearingOfficer asmy own, andbasedupon saidFindings,ConclusionsandRecommendationsenterthe
following Orderunderthe authoritygrantedto me by Article XXIV andArticle XXIX of the Illinois
InsuranceCode(215ILCS 5/401 et. seq.)and Article X ofthe Illinois AdministrativeProcedureAct(5
]LCS 100/10-5et. seq.).

This Order is a Final Decisionpursuantto the Illinois Administrative ProcedureAct (5 ILCS
100/I et. seq.). Partiesto theproceedingmay petition theDirectorofInsurancefor a Rehearingor to
ReopentheHearingpursuantto 50 Ill. Adm. Code2402.280.Appealof this Orderis governedby the
Illinois AdministrativeReviewLaw (735 ILCS 5/3-101 et. seq.).

NOW IT IS THEREFOREORDEREDTHAT:

1) Respondents,shall be placedin rehabilitationincluding a determinationthat TGIC
is insolvent and Respondents’further transactionof businesswould be hazardousto its
policyholders,creditorsortothepublic; and
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2) Thecostsofthehearingarewaived.

sayers
Typewritten Text
Exhibit 99.2



DEPARTMENT OF INSURANCE
StateofIllinois

Date:______ __________

AndrewBoron
Director




