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Item 5. Other Events

In February 2002, the Company sold 1.7 million registered common shares to Cohen & Steers Quality Income Realty Fund, Inc. The
net cash proceeds of approximately $33 million from this offering were used to reduce the outstanding balance on the Company’s
unsecured line of credit. Accordingly, the Company is including the placement agency agreement as Exhibit 1 of this Form 8-K.

The Company filed a preliminary prospectus supplement on March 12, 2002 in connection with an offering of preferred shares that
includes the Calculation of Ratio of Earnings to Combined Fixed Charges and Preferred Dividends. The calculation is included as
Exhibit 12 of this Form 8-K

Item 7. Financial Statements, ProForma Financial Information and Exhibits

Exhibit 1 - Placement Agency Agreement, dated February 25, 2002, between the Company and Merrill Lynch & Co., Merrill Lynch,
Pierce, Fenner & Smith Incorporated.

Exhibit 12 - Calculation of Ratio of Earnings to Combined Fixed Charges and Preferred Dividends
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behalf by the undersigned hereunto duly authorized.
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Date March 12, 2002 /s/ William H. Schafer
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