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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment
of Principal Officers

Plains Exploration & Production Company (the “Company”) has previously announced
that Stephen A. Thorington will retire as Executive Vice President and Chief Financial Officer of
the Company. In order to ensure a smooth transition, the Company and Mr. Thorington have
agreed to make his retirement effective April 11, 2006. Mr. Thorington will continue to be
available to assist the Company in making an orderly transition to a new Chief Financial Officer.
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