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Item 5. Other Events.

On January 7, 2002, DATATRAK International, Inc. (the “Company”’) announced that it has received $4.3 million in connection with
the private placement of approximately 1.9 million of its common shares at a purchase price of $2.25 per share. A copy of the press
release announcing the closing of the private placement has been filed as Exhibit 99.1 to this Current Report on Form 8-K.
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