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OATH OR AFFIRMATION 

I, Ana R. Carter , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 
AARON CAPITAL, INC. 
-------------------------------------------------------------------------------------- , as 
of December 31 are true and correct. I further swear (or affirm) that 

nei ther the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as fo llows: 

(};A:; Q Q:jE 
Signature 

CFO& FINOP 

Title 

Ctiiii TIAN MENA 
MoflrY PUOic • Stitt of Georgia 

Bartow County 

-
This report ** contains (check all applicable boxes): 
0 (a) Facing Page. 

(b) Statement of F inancial Condition. 
(c) Statement of Income (Loss). 

My Commlnlon Ellllrea Jan 6, 2020 
~~~~-.. ~~~~~~ 

{d) Statement of Changes in Financial Condition . 
./ (e) Statement of Changes in Stockholders ' Equity or Partners' or Sole Proprietors' Capital. 

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors . 
._, (g) Computation ofNet Capital. 

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3 . 
./ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
0 U) A Reconciliation, including appropriate explanation of the Com putation of Net Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
0 (I) An Oath or Affirmation. 
0 (m) A copy ofthe SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240. J7a-5(e)(3). 
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RAULERSON CASTILLO 
&COMPANY 

Certified P ublic Accountants and Consultants 

Business Navigation 

1907 S. Alexander Str.eet, Suite 2 

Plant City, Florida 33566 
P: (813) 752-6604 I F: (813) 752-8725 

REPORT OF INDEPE NDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Stockholder 
of Aaron Capital, Inc. 

We have audited the accompanying statement of financial condition of Aaron Capital, Inc. as of December 
31, 2017, and the related statements of operations and changes in stockholder's equity and cash flows 
for the year then en<:led. These financial statements are the responsibility of Aaron Capital, Inc.'s 

management. Our responsibility is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight 

Board (United States). Those standards require that we plan and perform the audit to obta~n reasonable 

assurance about whether the financial statements are free of material misstatement. An audit includes 
examilling, on a test basis, evidence supporting the amounts and disclosures in the financia I statements. 

An audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that our audit 

provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
f inancial position of Aaron Capital, Inc. as of December 31, 2017, and the results of its operations and its 

cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

The supplemental information conta ined in Schedule I and II has been sulbjected to audit procedures 

performed in conjunction with the audit of Aaron Capital, ln~;.'s financial statements: The supplemental 
information is the res.ponsibility of Aaron Capital, Inc.'s management. Our audit procedures included 

determining whether the supplemental information reconciles to the financial statements or the 
underlying accounting and other records, as applicable, and performing procedures to test the 
completeness and accuracy of the information presented in tne supplemental information. hn forming our 

opinion on the supplemental information, we evaluated whether the supplementa I inform at ion, including 
its form and content, is presented in conformity with 17 C.F.R. §240.17a-S. In our opinion, the 

supplemental informat ion contained in Schedule I and II is fairly stated, in all material respects, in relation 
to the fina ncial statements as a whole. 

;f~~f'~~ 
Raulerson Castillo Westlake & Company1 PA 

Plant City, Floriqa 

February 13, 2018 
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Aaron Capital, Inc. 
Statement of Financial Condition 

December 31, 2017 

Assets 

Cash 
Prepaid Assets and Deposits 
Receivables 
Fixed Assets (net of accumulated depreciation) 

Total Assets 

Liabilities and Stockholder's Equity 

Liabilities 
Accounts Payable 
Accrued Expenses 
Total Liabilities 

Stockholder' s Equity 
Common Stock, no par value, 10,000,000 shares authorized, 

1,000,000 shares issued and outstanding 
Additional Paid-in Capital 
Accumulated Deficits 
Total Stockholder's Equity 

Total Liabilities and Stockholder's Equity 

The accompanying notes are an integral part of these financial statements. 

2 

$ 25,932 
2,982 
2,033 

590 

$ 31,537 

2,987 
7,130 

$ 10,117 

253,044 
127,839 

(359,463) 

$ 21,420 

$ 31,537 



Aaron Capital, Inc. 
Statement of Operations 

For the Year Ended December 31, 2017 

2017 

Revenues 
Advisory Fees $ 716,194 
Mutual Funds 28,268 
Other Income 453 

Total Revenue 744,915 

Cost of Revenue 484,354 

Gross Profit 260,561 

Operating Expenses 
Travel and Entertainment 25,558 
Professiona l Services 88,506 
Technology and Communications Expense 4,760 
Employee Education 1,332 
Regu latory Fees 17,306 
Depreciation 795 
Office Supplies and Expenses 3,669 
Insurance and Taxes 2,066 
Bank Charges 394 

Total Operating Expenses 144,386 

Net Income (Loss) $ 116,175 

The accompanying notes are an integral part of t hese financial statements. 
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Balance at December 31, 2016 

Capital Contributions 

Capital Distributions 

Net income (loss) 

Balance at December 31, 2017 

Aaron Capital, Inc. 

Statement of Changes in Stockholder's Equity 

For the Year-Ended December 31, 2017 

Additional 
Common Paid-In 

Stock Capital 

$ 253,044 $ 239,739 

2,100 

(114,000) 

$ 253,044 $ 127,839 

The accompanying notes are an integral part of these financial statements. 
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Accumulated 
Deficits Totals 

$ (475,638) $ 17,145 

2,100 

(114,000) 

116,175 116,175 

$ (359,463) $ 21,420 



Aaron Capital, Inc. 
Statement of Cash Flows 

For the Year-Ended December 31, 2017 

Cash flows from operating activities: 
Net Income $ 116,175 
Adjustments to reconcile net income to net cash provided 

by (used in) operating activities: 
Accounts Receivable 1,654) 
Prepaid Expenses and Deposits 5,514 
Accounts Payable 269) 
Accrued Expenses 1,486 

Net cash provided by (used in) operating activities 121,252 

Cash flows from investing activities: 
Purchases of Fixed Assets 
De p reci atio n 795 

Net cash provided by (used in) investing activities 795 

Cash flows from financing activities 
Contributions from Stockholder 2,100 
Distri butions to Stockholder ( 114,000) 

Net cash provided by financing activities ( 111,900) 

Net increase in cash and equivalents 10,147 

Cash and equivalents at beginning of period 15,785 

Cash and equivalents at end of period $ 25,932 

The accompanying notes are an integral part of these financial statements. 
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Aaron Capital, Inc. 
Notes to Financial Statements 

For the Year-Ended December 31, 2017 

NOTE 1-General and Summary of Significant Accounting Policies 

General 

Aaron Capital, Inc. (the "Company") was incorporated in the State of Texas on October 12, 1989. The Company is a 

broker-dealer registered with the Securities and Exchange Commission ("SEC") and tt:he Financial Industry Regulatory 

Authority ("FINRA"). The Company is also a member of the Securities Investor Protect ion Corporation ("SIPC"). 

The Company is engaged in business primarily as an underwriting and selling group participant on a best efforts 

basis. Aaron Capit al also provides services as a retailer selling mutual funds, variable life insurance or annuities, and 

private placement of securities. 

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(ii), the Company conducts business 

on a fully disclosed basis and does not execute or clear securities t ransact ions for customers. Accordingly, the 

Company is exempt from the requirement of Rule 15c3-3 under the Securities Exchange Act of 1934 pertaining to 

the possession or control of customer assets and reserve requirements. 

Summary of Significant Accounting Policies 

The presentation of financial statements in conformity with accounting principles generally accepted in the United 

States of America requires management to make estimates and assumpt ions that affect the reported amounts of 

assets and liabilities and disclosure of corntingent assets and liabilities at the date of the financial statements and the 

reported amount of revenue and expenses during the reporting period. Actual results could differ from those 

estimates. 

Property and equipment are stated at cost. Repairs and maintenance to these assets are charged to expense as 

incurred; major improvements enhancing the function and/or useful life are capitalized. When items are sold or 

retired, the related cost and accumulated depreciation are removed from the accounts and any gains or losses arising 

from such transactions are recognized. 

The Company accounts for its income taxes in accordance with FASB ASC 740, Income Taxes. This standard requires 

the establishment of a deferred tax asset or liability to recognize the future tax effects of transactions that have not 

been recognized for tax purposes, including taxable and deductib~e temporary differences as well as net operating 

loss and tax credit carryf orwards. Deferred tax expenses or benefits are recognized as a result of changes in the tax 

basis of an asset or liability when measured against its reported amount in the financial statements. 

Current income taxes are provided for estimated taxes payable or refundable based on tax returns. Deferred income 

taxes are recognized for the estimated future tax effects attributable to temporary differences in the basis of assets 

and liabilit ies for financial and tax reporting purposes. Measurement of current and deferred tax assets and liabilities 

is based on provisions of enacted federal and state tax laws. 
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NOTE 2- Fixed Assets 

Fixed asset s are recorded net of accumulated depreciation and summarized by major classification as follows: 

Computers 
Total Cost of Property and Equipment 
Less: Accumulated Depreciation 

Property and Equipment, Net 

NOTE 3 - Income Taxes 

$ 

$ 

Useful Life 
2,125 3 
2,750 
(1,535) 

590 

The provision for income tax expense (benefit) is composed of the following: 

Federal 
State 

Total income tax expense (benefit) 

Current 

$ 

$ __ _ 

The Company has approximately $208,000 of net operating loss carryforward for federal income tax purposes which 

will start to expire after the year ending December 31, 2028. Because the future utilization of these tax carryforward 

losses is uncertain, no related deferred tax asset has been reflected in the accompanying f inancial statements. The 

Company is required to file income tax returns in both federal and state tax jurisdictions. The Company's tax returns 

are subject to examination by taxing authorities in the jurisdictions in which it ope rates in accordance with the 

normal statutes of limitations in the appl icable jurisdiction. For federal purposes, the statute of limitations is t hree 

years. Accordingly, the Company is no longer subject to examination of federal rettUrns filed more than three years 

prior to the date of these financial statements. The statute of limitations for state purposes is generally three years, 

but may exceed this limitation depending upon the jurisdict ion involved. Returns that were filed within the 

applicable statute remain subject to examination. As of December 31, 2017, the IRS has not proposed any 

adjustments to the Company's tax position. 

NOTE 4-Occupancy 

The Company was involved in a short-term operating agreement for office space for its headquarters in Memphis, 

TN. Rent for the year ended December 31, 2017 was waived by its. related entity. 

NOTE 5 - Related Party Transactions 

The Company rents office space in Memphis, TN from PPM Inc. ("PPM"), an affiliate through common ownership. 

PPM waived all twelve months of rent for the Company. 

It is possible that the terms of certain of the related party transactions are not the same as those that would result 

for transactions among wholly unrelated parties. 

NOTE 6 -Subsequent Events 

Subsequent events have· been evaluated through February 13, 2018, which is the date the financial statements were 

available to be issued, and no material events have occurred that would require the Company to change its financial 

statements or these footnotes. 
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NOTE 7 - Concentration of Credit Risk 

The Company maintains its cash in bank deposit accounts at high quality financial institutions. The balances, at times, 

may exceed the Federal Deposit Insurance Corporation's (the "FDIC") current $250,000 limit. At December 31, 2017, 
the Company did not exceed the federally insured limit. 

NOTE 8-Commitments and Contingencies 

The Company can be subject to litigation, arbitration settlements, and regulatory assessments which arise in the 
ordinary course of business as a registered broker-dealer. The Company recognizes a liability and expense for any 

such matters at the time exposure to loss is more than remote and an amount of the loss is reasonably determinable. 
In the opinion of management, there are no outstanding matters at December 31, 2017 requiring contingent loss 

recognition. 

NOTE 9- Recently Issued Accounting Standards 

The Financial Accounting Standards Board (the "FASB") has established the Accounting Standards Codification 
("Codification" or "ASC") as the authoritative source of generally accepted accounting principles ("GAAP") 

recognized by FASB. The principles embodied in the Codification are to be applied by nongovernmental entities in 

the preparation of financial statements in accordance with GAAP in the United States. New accounting 
pronouncements are incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs"). 

Company management has reviewed the accounting standards updates issued by tt:he FASB that were either newly 
issued or had effective implementation dates that would require their provisions to be reflected in the financial 

statements for the year ending December 31, 2017. Based upon this review, the Company has implemented the 
pronouncements that required adoption (if any). They have also concluded that the remaining pronouncements 

have either limited or no application to the Company, and in all cases, implementation would not have a material 
impact on the financial statements taken as a whole. 

NOTE 10-Net Capital Requirements 

The Company is a member of FINRA and is subject to the SEC Uniform Net Capital Rrule 15c3-1. This rule requires the 

maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as 

defined, shall not exceed 1500% (15 to 1), or, during its first year of operations, 800% (8 to 1). Net capital and the 
related net capital ratio may fluctuate on a daily basis. At December 31, 2017, the Company had net capital of 

$15,815 which was $10,815 in excess of its required net capital of $5,000. The Company's net capital ratio was 

63.97%. The Company has elected to use the basic computation method, as is permitted by the rule, which requires 
that the Company maintain minimum net capital pursuant to a fixed dollar amount or 6-2/3% of total aggregate 

indebtedness, as defined, whichever is greater, and does not, therefore, calculate its net capital requirement under 
the alternative reserve requirement method. 
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Aaron Capital, Inc. 
Schedule I- Computation of Net Capital Requirements 

Pursuant to Rule 15c3-1 

Computation of Net Capital 

Total Stockholder's Equity 
Non-Allowable Assets 
Haircuts on Securities 

Net Allowable Capital 

As of December 31, 2017 

Computation of Net Capital Requirement 

Minimum Net Capita l Required as a Percentage of Aggregate Indebtedness 
Minimum Net Capital Requirement of Reporting Broker-Dealer 
Net Capital Requirement 
Excess Net Capital 

Computation of Aggregate Indebtedness 
Total Aggregate Indebtedness 
Percentage of Aggregate Indebtedness to Net Capital 

$ 21,420 
5,605 

$ ___ 1....;5,_81_5_ 

$ 674 

$ 5,000 

$ 5,000 

$ 10,815 

$ 10,117 
63.97% 

There was no material difference between the net capital computation shown here and the net capital 

computation shown on the Company's unaudited Form X-17A-5 report dated December 31,2017. 
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Aaron Capital, Inc. 

Schedule II- Computation for Determination of the Reserve Requirements and lnforma1tion Relating 

to Possession or Control Requirements for Brokers and Dealers Pursuant to SEC Rule 15c3-3 

As of December 31, 2017 

The Company is exempt from the provision of Rule 15c3-3 under paragraph (k)(2)(ii) in that the Company 

carries no accounts, does not hold funds or securities for, or owe money or securit ies t o, customers. 

Accordingly, there are no items to report under the requirements of this Rule. 
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RAULERSON CASTILLO 
&COMPANY 

Certified Public Accountants and Consultants 

Business Navigation 

1907 s. Alexander Street, Suite 2 
Plant City, Florida 33566 
P: (813) 752-6604 I F: {813) 752-8725 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
ON THE EXEMPTION REPORT 

To the Board of Directors and Stockholder 
of Aaron Capital, Inc. 

We have reviewed management1s statements, included in thE accompanying Exemption Report, in which 
(1) Aaron Capital, Inc. identified the fo !lowing provisions of 17 C.F.R. §1Sc3-3( k) under which Aaron Capital, 
Inc. claimed an exemption from 17 C.F.R. §240.15c3-3: (k){2)(ii) (the "exemption provisions") and (2) 
Aaron Capital, Inc. stated that Aaron Capital, Inc. met the identified exemption provisions throughout the 
most recent fiscal year without exception. Aaron Capital, Inc.'s management is responsible for compliance 
with the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight 
Board (United States) and, accordingly, included inquiries and other required procedures to obtain 
evidence about Aaron Capital, Inc.'s compliance with the exemption provisions. A review is substantially 
less in scope than an examination, the objective of which is the expression of .an opinion on management's 

statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management's statements referred to above for them to be fairly stated, in all material respects, based 
on the provisions set forth in paragraph (k}(2}(ii) of Rule 1Sc3-3 under the Securities Exchange Act of 1934. 

~- ~f(~~ 
Raulerson Castillo Westlake & Company, PA 

Plant City, Florida 

February 13, 2018 
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~~ MRON CAPITAL, INC. 
New York I Chicago 1 Los Angeles 1 San Francisco 1 Phoenix 1 Memphis 1 Colorado 

EXEMPTION REPORT 

Aaron Capital, Inc. ("Company") is a registered broker-dealer subject to SEC Rule 17a-5 ("Reports to be 
made by certain brokers and dealers"). This Exemption Report was prepared as required by Rule 17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following: 

Throughout the fiscal year ended December 31 , 2017, the Company claimed an exemption to SEC Rule 
15c3-3 pursuant to paragraph k(2)(ii) ("identified exemption provision"). 

The Company has met the identified exemption provision throughout the most recent fiscal year without 
exception. 

Authorized Signature 

Cfo ~ \= \ "-la? 
Title 

Date 

A: 5180 Park Avenue Suite 120, Memphis, TN 38119 I 0 : 901-213-2030 I F : 901- 2113- 2040 
~J : www . aaroncapital.com pg . 1 


