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To Our Investors,
Our team drove a strong fi nish to a challenging 2022. We faced various headwinds that impacted 
our business, including the war in Eastern Europe, continued global sourcing and supply chain 
issues, China COVID lockdowns, rising interest rates, and extreme FX volatility, among others. 
Following a challenging fi rst nine months, we delivered fourth quarter results above our outlook. 
Although results for the year were below our targets, I am proud of the resiliency and agility of 
our organization to navigate the environment. We continued to prioritize our customers’ needs, 
taking bold mitigating actions with the supply chain including product redesigns to address 
shortages and utilizing alternate modes of transport to satisfy demand. As we enter 2023, we are 
encouraged by supply chain improvements while we continue to manage through a challenging 
macro environment.* 

Advancing our Enterprise Asset Intelligence Vision

Our enterprise asset intelligence vision is for every asset and front-line worker to be visible, 
connected, and optimally utilized. We advance this vision by digitizing and automating the front 
line of business with our industry-leading portfolio of purpose-built products, software, and services. Greater than 80% of the Fortune 
500 rely on Zebra to optimize their end-to-end workfl ows in a labor-constrained environment across a variety of end markets including 
retail and ecommerce, transportation and logistics, manufacturing, healthcare, hospitality, and public safety. 

Megatrends including the on-demand economy, asset visibility, cloud computing, and automation provide secular tailwinds to our $30 
billion served market. We continue to extend our leadership position in our vibrant core business of mobile computing, data capture, 
and thermal printing; while gaining traction in adjacent markets, including RFID and rugged tablets, and our expansion markets of 
machine vision, autonomous mobile robots and retail execution software. We took a leap forward in expanding our portfolio for the 
manufacturing and logistics market with our acquisition of Matrox Imaging in June. Matrox’s approximately $100 million machine vision 
business, combined with Zebra’s fi xed industrial scanners and autonomous mobile robots, has established Zebra as a leader in industrial 
automation, providing another opportunity to elevate our strategic relationships with customers.   

Sustainability

As a responsible corporate citizen, Zebra is committed to a sustainable business. We are focused on advancing our sustainability eff orts 
across three priorities that align with our business model and strategy: human capital management, climate and resource conservation. 
Notable initiatives include fostering an inclusive culture and diverse workforce to drive innovation and executing on our 
science-based carbon reduction targets. Zebra can also help customers with their sustainability objectives by leveraging 
our technology and solutions. Customers can achieve productivity and effi  ciency gains, higher inventory accuracy, 
reduced waste, lower carbon emissions and enhanced safety.   

CEO Transition and Onward

As of March 1, 2023, I have transitioned to Executive Chair, and Bill Burns has taken on the 
role of Chief Executive Offi  cer. Since joining the company in 2015 to lead and integrate the 
Enterprise business, Bill has been a key member of Zebra’s executive leadership team 
and has maintained a strong focus on culture, talent, and innovation. Over the 
past few months, we have been meeting with stakeholders to discuss Zebra’s 
bright future. 

I would like to thank our employees, customers, and partners for 
their contributions in transforming Zebra throughout my more 
than 15-year tenure. I am proud of the progress we have made 
together and believe that we will continue to prosper. I will ensure 
a smooth transition as I engage in my new role, in support of Bill 
and Zebra’s ongoing success.   

   

Anders Gustafsson

Executive Chair

*Such forward-looking statements are based on current expectations and assumptions 
that are subject to risks and uncertainties that may cause actual results to diff er materially.



F :E65 DE2E6D
D64FC:E:6D 2 5 6I492 86 4 :DD:

HN UV[Ta [ 5 4 ) , 0

7 C ( $

 2 F2 C6A CE AFCDF2 E E D64E: ( C (, Q 7 E96 D64FC:E:6D
6I492 86 24E 7 (0

7 aUR SV PNY fRN R[QRQ 5RPRZOR ( ) ))

C

EC2 D:E: C6A CE AFCDF2 E E D64E: ( C (, Q 7 E96 D64FC:E:6D
6I492 86 24E 7 (0

7 aUR a N[ VaV [ ]R V Q S Z a

4 :DD: 7: 6 F 36C $(0 -

KRO N ERPU[ Y TVR 4 ] NaV [
$;jSUf S W aX dWY[efdS f Se ebWU[X[WV [ [fe UZSdfWd%

5RYNdN R -$)-.,, -
$IfSfW ad afZWd gd[eV[Uf[a aX
[ UadbadSf[a ad adYS [lSf[a %

$ )H)I) ; b akWd
VW f[X[USf[a Da)%

cR Y X A V[a V[P Y[ UV R : - -0
$7VVdWee aX bd[ U[bS WjWUgf[hW aXX[UWe% $P[b 9aVW%

HWY[efdS fue fW WbZa W g TWd' [ U gV[ Y SdWS UaVW5 $/ . - $-.

IWUgd[f[We dWY[efWdWV bgdegS f fa IWUf[a ,-$T% aX fZW 7Uf5

EVaYR S RNPU PYN E NQV[T DfZO Y NZR S RePUN[TR [ dUVPU RTV aR RQ
9 See 7 9a a IfaU]' bSd hS gW  )+, bWd eZSdW P8H7 JZW D7I:7G IfaU] CSd]Wf' BB9

IWUgd[f[We dWY[efWdWV bgdegS f fa IWUf[a ,-$Y% aX fZW 7Uf5 Da W

V[USfW Tk UZWU] Sd] [X fZW dWY[efdS f [e S iW (] ai eWSea WV [eegWd' Se VWX[ WV [ Hg W /+0 aX fZW IWUgd[f[We 7Uf)
OWe  Da

V[USfW Tk UZWU] Sd] [X fZW dWY[efdS f [e af dWcg[dWV fa X[ W dWbadfe bgdegS f fa IWUf[a ,. ad IWUf[a ,0$V% aX fZW
;jUZS YW 7Uf) OWe Da  

V[USfW Tk UZWU] Sd] iZWfZWd fZW dWY[efdS f $,% ZSe X[ WV S dWbadfe dWcg[dWV fa TW X[ WV Tk IWUf[a ,. ad ,0$V% aX fZW
IWUgd[f[We ;jUZS YW 7Uf aX ,4./ Vgd[ Y fZW bdWUWV[ Y ,- a fZe $ad Xad egUZ eZadfWd bWd[aV fZSf fZW dWY[efdS f iSe dWcg[dWV fa
X[ W egUZ dWbadfe%' S V $-% ZSe TWW egT WUf fa egUZ X[ [ Y dWcg[dW W fe Xad fZW bSef 4+ VSke) OWe  Da

V[USfW Tk UZWU] Sd] iZWfZWd fZW dWY[efdS f ZSe egT [ffWV W WUfda [US k WhWdk fWdSUf[hW :SfS [ W dWcg[dWV fa TW
egT [ffWV bgdegS f fa Hg W /+0 aX HWYg Sf[a I(J $n -.-)/+0 aX fZ[e UZSbfWd% Vgd[ Y fZW bdWUWV[ Y ,- a fZe $ad Xad egUZ
eZadfWd bWd[aV fZSf fZW dWY[efdS f iSe dWcg[dWV fa egT [f egUZ X[ We%) OWe  Da



V[USfW Tk UZWU] Sd] iZWfZWd fZW dWY[efdS f [e S SdYW SUUW WdSfWV X[ Wd' S SUUW WdSfWV X[ Wd' S a (SUUW WdSfWV X[ Wd' S
e S Wd dWbadf[ Y Ua bS k' ad S W WdY[ Y YdaifZ Ua bS k) IWW fZW VWX[ [f[a e aX s SdYW SUUW WdSfWV X[ Wdt' sSUUW WdSfWV X[ Wdt'
se S Wd dWbadf[ Y Ua bS kt' S V sW WdY[ Y YdaifZ Ua bS kt [ Hg W ,-T(- aX fZW ;jUZS YW 7Uf $9ZWU] a W%5

BSdYW SUUW WdSfWV X[ Wd  7UUW WdSfWV X[ Wd
Da (SUUW WdSfWV X[ Wd I S Wd dWbadf[ Y Ua bS k

; WdY[ Y YdaifZ Ua bS k

X S W WdY[ Y YdaifZ Ua bS k' [ V[USfW Tk UZWU] Sd] [X fZW dWY[efdS f ZSe W WUfWV af fa geW fZW WjfW VWV fdS e[f[a
bWd[aV Xad Ua b k[ Y i[fZ S k Wi ad dWh[eWV X[ S U[S SUUag f[ Y efS VSdVe bdah[VWV bgdegS f fa IWUf[a ,.$S% aX fZW
;jUZS YW 7Uf)

V[USfW Tk UZWU] Sd] iZWfZWd fZW dWY[efdS f ZSe X[ WV S dWbadf a S V SffWefSf[a fa [fe S SYW W fue SeeWee W f aX fZW
WXXWUf[hW Wee aX [fe [ fWd S Ua fda ahWd X[ S U[S dWbadf[ Y g VWd IWUf[a /+/$T% aX fZW ISdTS We(Ej Wk 7Uf $,0 K)I)9)
2-1-$T%% Tk fZW dWY[efWdWV bgT [U SUUag f[ Y X[d fZSf bdWbSdWV ad [eegWV [fe SgV[f dWbadf)  

V[USfW Tk UZWU] Sd] iZWfZWd fZW dWY[efdS f [e S eZW Ua bS k $Se VWX[ WV [ Hg W ,-T(- aX fZW IWUgd[f[We 7Uf%)
OWe Da  

JZW SYYdWYSfW Sd]Wf hS gW aX fZW eZSdWe aX 9 See 7 9a a IfaU] ZW V Tk a (SXX[ [SfWe aX fZW dWY[efdS f' Ua bgfWV Tk
dWXWdW UW fa fZW U ae[ Y bd[UW aX egUZ efaU] Se aX fZW Sef Tge[ Wee VSk aX fZW dWY[efdS fue aef dWUW f k Ua b WfWV eWUa V
cgSdfWd' g k -' -+--' iSe  ,0)/ T[ [a )

7e aX WTdgSdk 4' -+-.' fZWdW iWdW 0,'/+/'2/- eZSdWe aX 9 See 7 9a a IfaU]' bSd hS gW  )+, bWd eZSdW' agfefS V[ Y)

5 PbZR[a :[P ] NaRQ Of CRSR R[PR
9WdfS[ eWUf[a e aX fZW HWY[efdS fue VWX[ [f[hW bdajk efSfW W f Xad [fe 7 gS CWWf[ Y aX IfaU]Za VWde fa TW ZW V a

CSk ,,' -+-.' SdW [ UadbadSfWV Tk dWXWdW UW [ fa FSdf aX fZ[e dWbadf' Se [ V[USfWV ZWdW[ ) JZW VWX[ [f[hW bdajk efSfW W f eZS
TW X[ WV i[fZ fZW IWUgd[f[We S V ;jUZS YW 9a [ee[a i[fZ[ ,-+ VSke SXfWd fZW W V aX fZW X[eUS kWSd fa iZ[UZ fZ[e dWbadf
dW SfWe)



K63C2 E649 8:6D 4 CA C2E: 2 5 DF3D:5:2C:6D
J62C 6 565 5646 36C ( ) ))

E23 6 7 4 E6 ED

A286

A2CE :
fW ,) 8ge[ Wee /
fW ,7) H[e] SUfade ,.
fW ,8) K dWea hWV IfSXX 9a W fe -.
fW -) FdabWdf[We -.
fW .) BWYS FdaUWWV[ Ye -.
fW /) C[ W ISXWfk :[eU aegdWe -.

A2CE ::
fW 0) CSd]Wf Xad HWY[efdS fue 9a a ;cg[fk' HW SfWV IfaU]Za VWd CSffWde S V eegWd FgdUZSeWe aX ;cg[fk

IWUgd[f[We -/
fW 1) QHWeWdhWVR -1
fW 2) CS SYW W fue :[eUgee[a S V 7 S ke[e aX [ S U[S 9a V[f[a S V HWeg fe aX EbWdSf[a e -2

EhWdh[Wi -2
HWeg fe aX EbWdSf[a e -4
B[cg[V[fk S V 9Sb[fS HWeagdUWe ..
9d[f[US 7UUag f[ Y ;ef[ SfWe .0
DWi 7UUag f[ Y Fda ag UW W fe .1
Da ( 77F CWSegdWe .1

fW 27) GgS f[fSf[hW S V GgS [fSf[hW :[eU aegdWe 7Tagf CSd]Wf H[e] .2
fW 3) [ S U[S IfSfW W fe S V Igbb W W fSdk :SfS .3

HWbadf aX VWbW VW f HWY[efWdWV FgT [U 7UUag f[ Y [d .4
9a ea [VSfWV 8S S UW IZWWfe /,
9a ea [VSfWV IfSfW W fe aX EbWdSf[a e /-
9a ea [VSfWV IfSfW W fe aX 9a bdWZW e[hW Ua W /.
9a ea [VSfWV IfSfW W fe aX IfaU]Za VWdeu ;cg[fk //
9a ea [VSfWV IfSfW W fe aX 9SeZ aie /0
DafWe fa 9a ea [VSfWV [ S U[S IfSfW W fe /1

DafW ,5 :WeUd[bf[a aX 8ge[ Wee S V 8Se[e aX FdWeW fSf[a /1
DafW -5 I[Y [X[US f 7UUag f[ Y Fa [U[We /1
DafW .5 HWhW gWe 0+
DafW /5 hW fad[We 0-
DafW 05 8ge[ Wee 7Ucg[e[f[a e 0-
DafW 15 aaVi[ S V EfZWd fS Y[T We 01
DafW 25 FdabWdfk' F S f S V ;cg[b W f 02
DafW 35 hWef W fe 02
DafW 45 ;j[f S V HWefdgUfgd[ Y 9aefe 02
DafW ,+5 S[d LS gW CWSegdW W fe 02
DafW ,,5 :Wd[hSf[hW efdg W fe 03
DafW ,-5 Ba Y(JWd :WTf 1,
DafW ,.5 BWSeWe 1-
DafW ,/5 7UUdgWV B[ST[ [f[We' 9a [f W fe S V 9a f[ YW U[We 1.
DafW ,05 IZSdW(8SeWV 9a bW eSf[a 10
DafW ,15 Ua W JSjWe 13
DafW ,25 ;Sd [ Ye FWd IZSdW 2,

-



DafW ,35 7UUg g SfWV EfZWd 9a bdWZW e[hW Ua W $Baee% 2,
DafW ,45 7UUag fe HWUW[hST We SUfad[ Y 2-
DafW -+5 IWY W f Xad Sf[a WaYdSbZ[U :SfS 2.

fW 4) 9ZS YWe [ S V :[eSYdWW W fe i[fZ 7UUag fS fe a 7UUag f[ Y S V [ S U[S :[eU aegdW 20
fW 47) 9a fda e S V FdaUWVgdWe 20
fW 48) EfZWd Xad Sf[a 22
fW 49) :[eU aegdW HWYSdV[ Y adW[Y gd[eV[Uf[a e fZSf FdWhW f ebWUf[a e 22

A2CE :::
fW ,+) :[dWUfade' ;jWUgf[hW EXX[UWde S V 9adbadSfW ahWd S UW 23
fW ,,) ;jWUgf[hW 9a bW eSf[a 23
fW ,-) IWUgd[fk Ei WdeZ[b aX 9WdfS[ 8W WX[U[S Ei Wde S V CS SYW W f S V HW SfWV IfaU]Za VWd CSffWde 23
fW ,.) 9WdfS[ HW Sf[a eZ[be S V HW SfWV JdS eSUf[a e' S V :[dWUfad VWbW VW UW 23
fW ,/) Fd[ U[bS 7UUag f[ Y WWe S V IWdh[UWe 23

A2CE :G
fW ,0) ;jZ[T[fe S V [ S U[S IfSfW W f IUZWVg We 24
fW ,1) ad ,+(A Ig Sdk 3-
I[Y SfgdWe 3.

.



A2CE :
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o JZW [ bSUf aX UZS YWe [ XadW[Y WjUZS YW dSfWe' Ugefa e Vgf[We S V fdSVW ba [U[We VgW fa fZW SdYW bWdUW fSYW aX agd
eS We S V abWdSf[a e TW[ Y agfe[VW fZW K)I)'

o Egd ST[ [fk fa Ua fda S gXSUfgd[ Y S V abWdSf[ Y Uaefe'
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JZdagYZ Ua f[ gS [ ahSf[a aX agd fWUZ a aY[We' iW SdW WSV[ Y S Wha gf[a aX fZW fdSV[f[a S 7 :9 Sd]Wf [ fa ;7 ' iZ[UZ
W Ua bSeeWe ea gf[a e fZSf eW eW ]Wk abWdSf[a S [ Xad Sf[a egUZ Se bSU]SYWe ah[ Y fZdagYZ S egbb k UZS[ ' Wcg[b W f [ S
XSUfadk' iad]Wde S V daTafe [ S iSdWZageW' eZabbWde [ S efadW' S V bSf[W fe [ S Zaeb[fS ) :SfS Xda W fWdbd[eW SeeWfe' [ U gV[ Y
efSfge' Ua V[f[a ' aUSf[a ' gf[ [lSf[a ' S V bdWXWdW UWe' [e fZW S S klWV fa bdah[VW bd[ad[f[lWV SUf[a ST W [ e[YZfe) [ S k' i[fZ
fZW TW WX[fe aX U agV Ua bgf[ Y S V Ua WUf[h[fk' fZWeW [ e[YZfe S V V[dWUf[hWe US TW VW [hWdWV fa fZW d[YZf geWd Sf fZW d[YZf f[ W
fa Vd[hW fZW TWef Wjf SUf[a ) 7e S dWeg f' agd ea gf[a e W ST W W fWdbd[eWe fa seW eW' S S klW' S V SUft adW WXXWUf[hW k
fZdagYZagf fZW[d iad]X aie)

JZW Wha gf[a aX fZW 7 :9 Sd]Wf fa fdS eXad iad]X aie [e TW[ Y Vd[hW Tk efda Y g VWd k[ Y eWUg Sd fdW Ve [ fWUZ a aYk'
iZ[UZ [ U gVW fZW [ fWd Wf aX fZ[ Ye $s aJt%' U agV(TSeWV VSfS S S kf[Ue' [ fW [YW f Sgfa Sf[a ' aT[ [fk' Ua bgfWd h[e[a ' Se
iW Se Sdf[X[U[S [ fW [YW UW S V SUZ[ W WSd [ Y) JZW aJ W ST We fZW dWS (f[ W WjUZS YW aX S [ UdWSe[ Y k TdaSV eWf aX
[ Xad Sf[a S a Y S bda [XWdSf[a aX e Sdf' Ua WUfWV VWh[UWe) 9 agV Ua bgf[ Y S V WjbS VWV VSfS S S kf[Ue SdW S ai[ Y
W fWdbd[eWe fa S]W TWffWd Tge[ Wee VWU[e[a e fZdagYZ [ bdahWV f[ W [ Wee S V [ UdWSeWV h[e[T[ [fk [ fa iad]X aie) MZ[ W
fdSV[f[a S 7 :9 ea gf[a e USbfgdW [ [fWV S ag fe aX VSfS S V babg SfW efSf[U W fWdbd[eW ekefW e' WiWd ea gf[a e fZSf US
WhWdSYW Sdf[X[U[S [ fW [YW UW fZdagYZ SUZ[ W WSd [ Y US S S klW dWS (f[ W VSfS Xda S k eagdUWe fa YW WdSfW SUf[a ST W
[ e[YZfe) JZW Ua f[ gWV dSb[V YdaifZ aX aT[ W VWh[UWe S V Sbb [USf[a eaXfiSdW SdW S ea e[Y [X[US f k WjbS V[ Y aT[ W
Ua bgf[ Y geW USeWe fZdagYZagf W fWdbd[eWe S V egbb k UZS[ e) M[fZ fZWeW WjbS VWV USbST[ [f[We' W V(geWde US Ua eg W S V
SUf gba Vk S [U W fWdbd[eW VSfS S V [ Xad Sf[a S kf[ W S V S kiZWdW) 7VV[f[a S k' Ua bgfWd S V SUZ[ W h[e[a
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USeZ' Wf aX USeZ SUcg[dWV) 7VSbf[hW L[e[a [e S bdah[VWd aX YdSbZ[US SUZ[ W h[e[a eaXfiSdW i[fZ Sbb [USf[a e [ fZW
S gXSUfgd[ Y [ Vgefdk' Se iW Se S bdah[VWd aX [TdSd[We S V afZWd aXXWd[ Ye Xad SUZ[ W h[e[a VWhW abWde) JZW abWdSf[ Y

dWeg fe aX 7VSbf[hW L[e[a SdW [ U gVWV i[fZ[ fZW ;LC eWY W f)
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Ugefa Wde [ fZW dWfS[ ' XaaV eWdh[UW' Zaeb[fS [fk' S V TS ][ Y [ Vgefd[We) JZdagYZ fZ[e SUcg[e[f[a ' fZW 9a bS k [ fW Ve fa
W ZS UW [fe ea gf[a aXXWd[ Ye fa Ugefa Wde [ fZaeW [ Vgefd[We Tk Ua T[ [ Y HWX Wj[eu b SfXad i[fZ [fe Wj[ef[ Y eaXfiSdW
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Egd abWdSf[a e Ua e[ef aX fia dWbadfST W eWY W fe fZSf bdah[VW Ua b W W fSdk aXXWd[ Ye fa agd Ugefa Wde5 7eeWf fW [YW UW
JdSU][ Y $s7 Jt%' iZ[UZ [ U gVWe TSdUaVW S V USdV bd[ f[ Y' egbb [We S V eWdh[UWe6 S V ; fWdbd[eW L[e[T[ [fk CaT[ [fk
$s;LCt%' iZ[UZ [ U gVWe aT[ W Ua bgf[ Y' VSfS USbfgdW' H :' X[jWV [ Vgefd[S eUS [ Y S V SUZ[ W h[e[a ' eWdh[UWe S V
iad]X ai abf[ [lSf[a ea gf[a e [ U gV[ Y aUSf[a ea gf[a e)

C ( C A
3FWHTI FSI 4FWI WNS NSL1MW VWe[Y ' S gXSUfgdW' S V eW bd[ fWde' iZ[UZ bdaVgUW Z[YZ(cgS [fk STW e' id[efTS Ve' f[U]Wfe'
dWUW[bfe' S V b Sef[U USdVe a VW S V) Egd Ugefa Wde geW agd bd[ fWde [ S i[VW dS YW aX Sbb [USf[a e' [ U gV[ Y dagf[ Y S V
fdSU][ Y' bSf[W f eSXWfk' fdS eSUf[a bdaUWee[ Y' bWdea S [VW f[X[USf[a ' S V bdaVgUf SgfZW f[USf[a ) JZWeW Sbb [USf[a e dWcg[dW
Z[YZ WhW e aX VSfS SUUgdSUk' ebWWV' S V dW [ST[ [fk) JZWk S ea [ U gVW ebWU[S fk bd[ f[ Y Xad dWUW[bfe S V f[U]Wfe Xad [ bdahWV
Ugefa Wd eWdh[UW S V bdaVgUf[h[fk YS[ e)

Egd bd[ fWde geW fZWd S bd[ f[ Y fWUZ a aYk' iZ[UZ UdWSfWe [ SYWe Tk ZWSf[ Y UWdfS[ b[jW e aX S W WUfd[US bd[ fZWSV fa
eW WUf[hW k [ SYW S d[TTa ad ZWSf(eW e[f[hW egTefdSfW) Egd bd[ fWde [ fWYdSfW Ua bS k(VWe[Y WV WUZS [e e' W WUfd[US ekefW e'
S V X[d iSdW fZSf egbbadfe eWd[S ' bSdS W ' ;fZWd Wf' KI8' 8 gWfaafZ' ad 3+-),, i[dW Wee Ua g [USf[a e i[fZ Sbbdabd[SfW
eWUgd[fk bdafaUa e) ; U aegdWe aX WfS ad Z[YZ([ bSUf b Sef[U ZW b W egdW VgdST[ [fk aX agd bd[ fWde) Fd[ f[ Y [ efdgUf[a e US TW
dWUW[hWV Se S bdabd[WfSdk S YgSYW egUZ Se PWTdS FdaYdS [ Y BS YgSYW ' Se S bd[ f Vd[hWd(bdah[VWV [ SYW' ad Se geWd(
VWX[ WV ;jfW e[T W CSd]gb BS YgSYW) JZWeW XWSfgdWe S]W agd bd[ fWde WSek fa [ fWYdSfW [ fa aef Ua bgfWd ekefW e)

MW S ea bdah[VW VkW(egT [ [ Sf[a fZWd S USdV bd[ fWde fZSf bdaVgUW Z[YZ cgS [fk [ SYWe S V SdW geWV Xad eWUgdW' dW [ST W
bWdea S [VW f[X[USf[a $W)Y) efSfW [VW f[X[USf[a USdVe' Vd[hWdeu [UW eWe' S V ZWS fZUSdW [VW f[X[USf[a USdVe%' SUUWee Ua fda $W)Y)
W b akWW ad efgVW f Tg[ V[ Y SUUWee%' S V X[ S U[S fdS eSUf[a e $W)Y) UdWV[f' VWT[f S V 7JC USdVe%) 7VV[f[a S k' iW bdah[VW
H : bd[ fWde fZSf W UaVW VSfS [ fa bSee[hW H : fdS eba VWde W TWVVWV [ S STW ad USdV) MW aXXWd S i[VW dS YW aX
SUUWeead[We S V abf[a e Xad agd bd[ fWde' [ U gV[ Y USddk[ Y USeWe' hWZ[U W ag fe S V TSffWdk UZSdYWde)

A UU N 1MW bdaVgUW S V eW efaU] S V Ugefa [lWV fZWd S STW e' dWUW[bfe' d[TTa e' b Sef[U USdVe' S V H : fSYe eg[fST W Xad
geW i[fZ agd bd[ fWde' Se iW Se id[efTS Ve Xad geW [ SeWd bd[ fWde) MW egbbadf agd bd[ f[ Y bdaVgUfe' dWeW Wde' S V W V(geWde
i[fZ S WjfW e[hW [ W aX egbWd[ad cgS [fk' Z[YZ(bWdXad S UW egbb [We abf[ [lWV fa S bSdf[Ug Sd W V(geWdue WWVe' egUZ Se
UZW [US ad STdSe[a dWe[efS UW' WjfdW W fW bWdSfgdW W h[da W fe' WjUWbf[a S [ SYW cgS [fk' ad a Y [XW) MW bda afW fZW geW
aX egbb [We i[fZ agd bd[ f[ Y Wcg[b W f) Egd egbb [We Tge[ Wee S ea [ U gVWe fW bWdSfgdW( a [fad[ Y STW e bd[ Sd[ k geWV [
hSUU[ W V[efd[Tgf[a ' iZ[UZ [ UadbadSfW UZW [US [ V[USfade VWe[Y WV fa UZS YW Ua ad gba WjUWWV[ Y bdWVWX[ WV f[ W S V ad
fW bWdSfgdW fZdWeZa Ve)

A W NH 1MW bdah[VW S Xg dS YW aX S[ fW S UW' fWUZ [US egbbadf' S V dWbS[d eWdh[UWe) MW S ea bdah[VW S SYWV S V
bdaXWee[a S eWdh[UWe' [ U gV[ Y fZaeW iZ[UZ ZW b Ugefa Wde S SYW fZW[d VWh[UWe S V dW SfWV eaXfiSdW Sbb [USf[a e) Egd
aXXWd[ Ye [ U gVW U agV(TSeWV egTeUd[bf[a e S V g f[b W eWdh[UW WhW e) JZWk SdW fkb[US k Ua fdSUfWV fZdagYZ g f[(kWSd
eWdh[UW SYdWW W fe) MW bdah[VW agd eWdh[UWe V[dWUf k S V fZdagYZ agd Y aTS Wfiad] aX bSdf Wde)

C A A CH CH
TGN 4TRU NSL1MW VWe[Y ' S gXSUfgdW' S V eW dgYYWV S V W fWdbd[eW(YdSVW aT[ W Ua bgf[ Y bdaVgUfe S V SUUWeead[We

[ S hSd[Wfk aX ebWU[S [lWV Xad XSUfade S V VWe[Y e fa WWf S i[VW SddSk aX W fWdbd[eW Sbb [USf[a e) FgdbaeW(Tg[ f VWh[UWe W egdW
dW [ST W abWdSf[a e Xad fSdYWfWV geW USeWe' egdh[h[ Y kWSde aX dagYZ ZS V [ Y S V ZSdeZ W h[da W fe) Vgefd[S Sbb [USf[a e
[ U gVW [ hW fadk S SYW W f [ iSdWZageWe S V V[efd[Tgf[a UW fWde6 X[W V aT[ [fk Sbb [USf[a e [ U gVW X[W V eWdh[UW' baef S V
bSdUW ' S V V[dWUf efadW VW [hWdk6 S V dWfS[ S V Ugefa Wd XSU[ Y Sbb [USf[a e [ U gVW W(Ua WdUW' a [UZS W ' aT[ W ba[ f aX
eS W' [ hW fadk aa](gb' efSXX Ua STadSf[a ' S V S S kf[Ue) Egd aT[ W Ua bgf[ Y bdaVgUfe bd[ Sd[ k [ UadbadSfW fZW 7 Vda[Vp
abWdSf[ Y ekefW S V egbbadf aUS (SdWS S V i[VW(SdWS ha[UW S V VSfS Ua g [USf[a e) Egd bdaVgUfe SdW S ea aXXWdWV i[fZ
eaXfiSdW faa e S V eWdh[UWe fZSf W ST W eWUgdW VSfS fdS e [ee[a iZ[ W S ea egbbadf[ Y Sbb [USf[a VWhW ab W f' VWh[UW
Ua X[YgdSf[a ' S V X[W V egbbadf fa XSU[ [fSfW eWS Wee' dSb[V VWb ak W f S V Sj[ g Ugefa Wd dWfgd a [ hWef W f) Egd
bdaVgUfe aXfW [ UadbadSfW TSdUaVW eUS [ Y' Y aTS bae[f[a ekefW S V H : XWSfgdWe' S V afZWd eW eadk USbST[ [f[We)
7VV[f[a S k' ebWU[S [lWV XWSfgdWe' egUZ Se SVhS UWV VSfS USbfgdW fWUZ a aY[We' VSfS S S kf[Ue fWUZ a aY[We' ha[UW S V h[VWa
Ua STadSf[a faa e' S V SVhS UWV TSffWdk fWUZ a aY[We' W ST W agd Ugefa Wde fa iad] adW WXX[U[W f k S V TWffWd eWdhW fZW[d
ai Ugefa Wde)

5F F 4FU W 7:5 7N I :SI WNF AHFSSNSL FSI FHMNS DN NTS1MW VWe[Y ' S gXSUfgdW' S V eW TSdUaVW eUS Wde'
H : dWSVWde' [ Vgefd[S SUZ[ W h[e[a US WdSe' S V X[jWV [ Vgefd[S eUS Wde) Egd badfXa [a aX eUS Wde [ U gVWe SeWd
eUS [ Y S V [ SYWd bdaVgUfe [ S hSd[Wfk aX Xad XSUfade' [ U gV[ Y X[jWV' ZS VZW V' S V W TWVVWV ad[Y[ S Wcg[b W f
S gXSUfgdWd $sE;Ct% aVg We) Egd eUS Wde [ UadbadSfW S dS YW aX fWUZ a aY[We [ U gV[ Y SdWS [ SYWde' [ WSd [ SYWde' S V
SeWde' Se iW Se dWSV [ WSd S V fia(V[ W e[a S TSdUaVWe) JZWk SdW geWV [ S TdaSV dS YW aX Sbb [USf[a e' dS Y[ Y Xda
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egbWd Sd]Wf UZWU]agfe fa [ Vgefd[S iSdWZageW abf[ [lSf[a fa bSf[W f S SYW W f [ Zaeb[fS e) JZW VWe[Y aX fZWeW bdaVgUfe
dWX WUfe fZW V[hWdeW WWVe aX fZWeW Sd]Wfe' i[fZ V[XXWdW f WdYa a [Ue' g f[b W Ua g [USf[a bdafaUa e' S V hSdk[ Y WhW e aX
dgYYWV Wee) Egd H : bdaVgUfe [ U gVW X[jWV dWSVWde' H : W ST WV aT[ W Ua bgfWde' S V H : e WVe fZSf gf[ [lW bSee[hW
g fdS(Z[YZ XdWcgW Uk fa bdah[VW Z[YZ(ebWWV' a ( [ W aX e[YZf VSfS USbfgdW Xda Zg VdWVe ad fZageS Ve aX H : fSYe [ WSd
dWS (f[ W) Ke[ Y fZW ; WUfda [U FdaVgUf 9aVW $s;F9t% efS VSdV' W V(geWde SUdaee g f[b W [ Vgefd[We geW agd H : fWUZ a aYk
fa fdSU] Z[YZ(hS gW SeeWfe' a [fad eZ[b W fe' S V Vd[hW [ UdWSeWV dWfS[ eS We fZdagYZ [ bdahWV [ hW fadk SUUgdSUk) MW S ea
aXXWd aT[ W Ua bgfWde fZSf egbbadf Z[YZ XdWcgW Uk WSd(X[W V Ua g [USf[a e S V ai XdWcgW Uk dSV[a fWUZ a aY[We) -+-,
iW [ fdaVgUWV X[jWV [ Vgefd[S eUS [ Y S V SUZ[ W h[e[a ea gf[a e' S V [ -+--' iW e[Y [X[US f k WjbS VWV agd SUZ[ W
h[e[a ea gf[a e fZdagYZ fZW SUcg[e[f[a aX CSfdaj SY[ Y) Egd X[jWV [ Vgefd[S eUS [ Y bdaVgUfe Sgfa Sf[US k fdSU] S V
fdSUW [fW e fZSf ahW Xda bdaVgUf[a fZdagYZ V[efd[Tgf[a ) Egd [ Vgefd[S SUZ[ W h[e[a b SfXad ([ VWbW VW f eaXfiSdW'
eaXfiSdW VWhW ab W f ][fe' e Sdf US WdSe' h[e[a Ua fda Wde' XdS W YdSTTWde' [ bgf agfbgf USdVe' S V .: eW eade USbfgdW'
[ ebWUf' SeeWee' S V dWUadV VSfS Xda [ Vgefd[S h[e[a ekefW e [ XSUfadk Sgfa Sf[a ' eW [Ua VgUfad [ ebWUf[a ' bZSd SUWgf[US
bSU]SY[ Y' XaaV TWhWdSYW' S a Y afZWd geW USeWe) MW S ea bdah[VW dW SfWV eaXfiSdW S V SUUWeead[We Xad fZWeW bdaVgUfe)

A W NH 1MW bdah[VW S Xg dS YW aX S[ fW S UW' fWUZ [US egbbadf' S V dWbS[d eWdh[UWe) MW S ea bdah[VW S SYWV S V
bdaXWee[a S eWdh[UWe fZSf' S a Y afZWd fZ[ Ye' ZW b Ugefa Wde VWe[Y ' fWef' S V VWb ak agd ea gf[a e Se iW Se S SYW fZW[d
aT[ [fk VWh[UWe' eaXfiSdW Sbb [USf[a e S V iad]X aie) Egd aXXWd[ Ye [ U gVW U agV(TSeWV egTeUd[bf[a e i[fZ g f[b W eWdh[UW
WhW e' iZ[UZ SdW fkb[US k Ua fdSUfWV fZdagYZ g f[(kWSd eWdh[UW SYdWW W fe) MW bdah[VW agd eWdh[UWe V[dWUf k S V fZdagYZ agd
Y aTS Wfiad] aX bSdf Wde)

ETWP T TU NRN F NTS T NTS 1 MW bdah[VW S badfXa [a aX ea gf[a e fZSf ZW b agd Ugefa Wde [ bdahW fZW SY[ [fk S V
bdaVgUf[h[fk aX ]Wk abWdSf[a S iad]X aie Tk S S kl[ Y S V SUf[ Y a VSfS [ dWS f[ W) Egd bd[ Sdk XaUge [e a Xda f [ W
iad]Wde [ PWTdSue UadW Ugefa Wd eWY W fe' [ U gV[ Y dWfS[ ' fdS ebadfSf[a S V aY[ef[Ue' iSdWZageW S V V[efd[Tgf[a ' S V
ZWS fZUSdW) Egd iad]X ai abf[ [lSf[a ea gf[a e [ U gVW5

o IaXfiSdW(TSeWV ea gf[a e' iZ[UZ [ U gVW iad]XadUW S SYW W f' iad]X ai WjWUgf[a S V fSe] S SYW W f' VW S V(
eW e[ Y' bd[UW abf[ [lSf[a ' bdWeUd[bf[hW S S kf[Ue' Se iW Se Ua g [USf[a S V Ua STadSf[a (TSeWV ea gf[a e) JZWeW
ea gf[a e SdW fkb[US k VW [hWdWV fZdagYZ U agV(TSeWV eaXfiSdW egTeUd[bf[a e S V WhWdSYW T[Y VSfS' Sdf[X[U[S
[ fW [YW UW' S V aT[ W S V iWT Sbb [USf[a e fa bdah[VW Ugefa Wde i[fZ dWS (f[ W h[e[T[ [fk S V SUf[a ST W [ e[YZfe
STagf fZW[d Tge[ Wee) 8k S S kl[ Y STad' [ hW fadk' fdS eSUf[a S S V dWS (f[ W e[fgSf[a S VSfS' fZWeW ea gf[a e SdW
ST W fa XadWUSef VW S V' bdWeUd[TW SUf[a e' eUZWVg W iad]Wde' S V W ZS UW Ua STadSf[a ) Egd eaXfiSdW(TSeWV ea gf[a e
SdW ShS[ ST W i[fZ g f[b W eWdh[UW WhW e' S V SdW aXfW Ua fdSUfWV fZdagYZ g f[(kWSd eWdh[UW SYdWW W fe6

o HWfS[ ea gf[a e' iZ[UZ [ U gVW S dS YW aX bZke[US [ hW fadk S SYW W f ea gf[a e' [ U gV[ Y ea gf[a e Xad Xg efadW
bZke[US [ hW fad[We' UkU W Uag fe' S V S S kf[Ue6 S V

o HaTaf[U Sgfa Sf[a ea gf[a e' iZ[UZ [ U gVW eaXfiSdW(baiWdWV Sgfa a age daTafe fZSf W ST W Ugefa Wde fa
adUZWefdSfW iad]X aie S a Ye[VW Xda f [ W iad]Wde' [ bdah[ Y bdaVgUf[h[fk S V abWdSf[a S WXX[U[W Uk) Egd daTaf[U
Sgfa Sf[a ea gf[a e SdW ShS[ ST W [ S hSd[Wfk aX Xad XSUfade fa SUUa aVSfW S k geW USeWe)

o BaUSf[a Ia gf[a e' iZ[UZ [ U gVW S dS YW aX HJBI S V eWdh[UWe fZSf YW WdSfW bdWU[eW' a (VW S V [ Xad Sf[a STagf
fZW bZke[US aUSf[a S V efSfge aX Z[YZ(hS gWV SeeWfe' Wcg[b W f' S V bWab W) JZWeW ea gf[a e [ UadbadSfW SUf[hW S V
bSee[hW H : fWUZ a aY[We' TWSUa e' S V afZWd fdSU][ Y fWUZ a aY[We fa W ST W geWde fa aUSfW' fdSU]' S SYW' S V
abf[ [lW fZW gf[ [lSf[a aX W fWdbd[eW SeeWfe S V bWdea W ) MW bdah[VW egTefS f[S k S W W W fe aX fZW aUSf[a
ea gf[a ' [ U gV[ Y fSYe' eW eade' WjU[fWde' [VV WiSdW eaXfiSdW' S V Sbb [USf[a eaXfiSdW) Egd aUSf[a ea gf[a e SdW
VWb akWV bd[ Sd[ k [ S gXSUfgd[ Y' SWdaebSUW' fdS ebadfSf[a S V aY[ef[Ue' ebadfe' S V ZWS fZUSdW [ Vgefd[We)

b 4 Z]RaVaVcR Da R[TaU
JZW Xa ai[ Y SdW UadW Ua bWf[f[hW efdW YfZe fZSf iW TW [WhW W ST W ge fa V[XXWdW f[SfW agdeW hWe Xda agd Ua bWf[fade5

CAH A A E C A A A
MW SdW XaUgeWV a fZW ]Wk fWUZ a aYk ea gf[a e aX ;7 fZSf Vd[hW [ bdahWV W fWdbd[eW iad]X aie' [ U gV[ Y aT[ W Ua bgf[ Y'
TSdUaVW S V USdV bd[ f[ Y' VSfS USbfgdW' H :' X[jWV [ Vgefd[S eUS [ Y' SUZ[ W h[e[a ' S V iad]X ai abf[ [lSf[a ea gf[a e'
S a Y i[fZ dW SfWV eaXfiSdW' eWdh[UWe' S V SUUWeead[We) Egd WSVWdeZ[b bae[f[a W ST We ge fa iad] i[fZ S V egbbadf Ugefa Wde
Y aTS k' [ S hSd[Wfk aX [ Vgefd[We' iZa SdW XaUgeWV a [ b W W f[ Y WSV[ Y(WVYW ea gf[a e)

AA A C CAH
E S Y aTS TSe[e' iW ZShW a Y(efS V[ Y dW Sf[a eZ[be i[fZ W V(geWde S V i[fZ agd WjfW e[hW Wfiad] aX UZS W bSdf Wde) MW
TW [WhW fZWeW Ugefa Wd dW Sf[a eZ[be S V agd efda Y bSdf Wd Wfiad] SdW Ud[f[US fa agd egUUWee S V iag V TW V[XX[Ug f Xad S Wi
Sd]Wf W fdS f fa dWb [USfW) MW TW [WhW S e[Y [X[US f badf[a aX agd bdaVgUfe S V ea gf[a e SdW VWb akWV i[fZ ebWU[S [lWV bdaVgUf

bWdXad S UW S V eaXfiSdW Sbb [USf[a dWcg[dW W fe' iZ[UZ Uag V dWeg f [ Z[YZ ei[fUZ[ Y Uaefe)
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C C C E C CAH G AC
EhWd f[ W' iW ZShW VWhW abWV S V VW [hWdWV [ bdahWV' fSdYWfWV W V(fa(W V ea gf[a e Xad agd Ugefa Wde) MW dW S[ Ua [ffWV
fa WhWdSY[ Y agd fWUZ a aYk badfXa [a S V WjbWdf[eW [ fZW [ Vgefd[We fZSf iW eWdh[UW fa Ua f[ gW fa VWhW ab [ ahSf[hW ea gf[a e
fZSf WWf fZW ]Wk WWVe aX agd Ugefa Wde)

H E A G
MW SdW Z[YZ k V[hWde[X[WV SUdaee Tge[ Wee eWY W fe' W V Sd]Wfe' YWaYdSbZ[We' S V Ugefa Wde) 7VV[f[a S k' iW ZShW efda Y
dWUgdd[ Y Tge[ Wee [ eWdh[UWe' egbb [We' S V eaXfiSdW Vd[hW Tk S WjfW e[hW Y aTS [ efS WV TSeW aX bgdbaeW(Tg[ f bdaVgUfe S V
ea gf[a e)

& A A
MW eW fa Ugefa Wde V[dWUf k S V fZdagYZ agd Wfiad] aX UZS W bSdf Wde Sdag V fZW iad V) JZ[e Y aTS bdWeW UW Y[hWe ge fZW
USbST[ [fk fa egbb k agd Ugefa Wde i[fZ bdaVgUfe' ea gf[a e' S V eWdh[UWe a SffWd fZW aUSf[a aX fZW[d abWdSf[a e) SVV[f[a '
iW TW [WhW iW ZShW efda Y TdS V dWUaY [f[a i[fZ S dWbgfSf[a [ fZW [ Vgefdk Se S fdgefWV S V efdSfWY[U bSdf Wd' ] ai Xad
VW [hWd[ Y Z[YZ cgS [fk bdaVgUfe fZSf SdW dW [ST W S V VgdST W)

- E C
MW TW [WhW fZW e[lW S V eUabW aX agd abWdSf[a e' [ U gV[ Y Sd]Wf WSVWdeZ[b' bdaVgUf S V ea gf[a VWhW ab W f [ hWef W f'
badfXa [a TdWSVfZ' S V Y aTS V[efd[Tgf[a ' Y[hW ge SVhS fSYWe ahWd agd Ua bWf[fade) MW TW [WhW iW ZShW fZW SdYWef [ efS WV
TSeW aX bdaVgUfe Ua bSdWV fa afZWd Ua bS [We [ agd [ Vgefdk) JZWeW UZSdSUfWd[ef[Ue W ST W ge fa Ua bWfW egUUWeeXg k' SUZ[WhW
WUa a [We aX eUS W' S V VWhW ab [ Vgefdk( WSV[ Y ea gf[a e)

b 3b V[R Da NaRTVR
) E A A A C A C E C C A C H A A A
MW WjbWUf fa Vd[hW dWhW gW YdaifZ Tk Ua f[ g[ Y fa agfbSUW agd Ua bWf[f[a [ agd UadW Tge[ WeeWe' [ U gV[ Y aT[ W
Ua bgf[ Y' VSfS USbfgdW' TSdUaVW bd[ f[ Y' S V eWdh[UWe) MW WjbWUf fa SUZ[WhW fZ[e Tk WhWdSY[ Y agd TdaSV badfXa [a aX
ea gf[a e S V bdaVgUf [ ahSf[a S V Ua f[ g[ Y fa TW S efdSfWY[U bSdf Wd fa W V Ugefa Wde) MW S ea WjbWUf fa Vd[hW YdaifZ Tk
USb[fS [l[ Y a fWUZ a aYk fdS e[f[a e aUUgdd[ Y [ fZW [ Vgefdk' [ U gV[ Y fZW fdS e[f[a fa fZW 7 Vda[Vp abWdSf[ Y ekefW [
aT[ W Ua bgf[ Y S V fdS e[f[a e [ VSfS USbfgdW fa WiWd fWUZ a aY[We [ ha h[ Y -: S V .: [ SY[ Y S V H :) JZ[e [ U gVWe

[ UdWSeWV XaUge a Sd]Wf eWY W fe S V YWaYdSbZ[We fZSf aXXWd eZSdW(YS[ abbadfg [f[We) SVV[f[a ' iW b S fa WhWdSYW agd
Sd]Wf( WSV[ Y [ efS WV TSeW fa SUUW WdSfW YdaifZ [ SffSUZ(ad[W fWV aXXWd[ Ye' [ U gV[ Y eWdh[UWe' egbb [We' SUUWeead[We' S V

eaXfiSdW Sbb [USf[a e) Egd Y aTS UZS W bSdf Wd Wfiad] [e h[fS fa ZW b[ Y ge SUZ[WhW fZWeW YaS e) 7e egUZ' iW i[ W egdW
fZSf iW bdah[VW fZW WUWeeSdk hS gW S V egbbadf Xad agd bSdf Wde fa TW egUUWeeXg )

E A C A A C ( C E
Egd ;7 h[e[a [e Xad WhWdk SeeWf S V Xda f( [ W iad]Wd fa TW Ua WUfWV' h[e[T W' S V Xg k abf[ [lWV) MW TW [WhW fZSf eWUg Sd
fWUZ a aYk fdW Ve' bSdf[Ug Sd k [ aJ' U agV Ua bgf[ Y' [ fW [YW f Sgfa Sf[a ' S V aT[ [fk' SVhS UW agd h[e[a S V SdW
fdS eXad [ Y agd Ugefa Wdeu Tge[ WeeWe S V agd [ Vgefdk' bdah[V[ Y ge i[fZ e[Y [X[US f Wi abbadfg [f[We fa UdWSfW hS gW Xad agd
Ugefa Wde S V Xad fZW 9a bS k) MW WjbWUf fa USb[fS [lW a fZWeW fdW Ve' S V [ bSdf[Ug Sd fZW bda [XWdSf[a aX e Sdf Ua WUfWV
eW eade S V VWh[UWe [ agd UadW Sd]Wf eWY W fe' Tk bdah[V[ Y W V(fa(W V ea gf[a e fZSf [ fWYdSfW fZWeW eW eade S V VWh[UWe
i[fZ U agV(TSeWV iad]X aie S V S S kf[Ue Sbb [USf[a e) MW b S fa Ua f[ gW [ hWef[ Y [ fZW VWhW ab W f aX fWUZ a aY[We fZSf
i[ W ST W [ fW [YW f Sgfa Sf[a ea gf[a e' bdah[V[ Y [ UdWSeWV h[e[T[ [fk [ fa fZW W fWdbd[eW' dWS (f[ W' SUf[a ST W [ Xad Sf[a '
S V [ bdahWV Ugefa Wd WjbWd[W UWe) Egd ea gf[a e i[ S ea [ UdWSe[ Y k [ U gVW SVhS UWV XWSfgdWe' Xg Uf[a e' S V geWd
WjbWd[W UWe fa Vd[hW SVV[f[a S Ua bWf[f[hW V[XXWdW f[Sf[a S V W WhSfW agd da W Se S ea gf[a e bdah[VWd)

( A A AC CH A A C C A G C A C C
MW b S fa Vd[hW YdaifZ fZdagYZ WjbS e[a ' adYS [US k S V [ adYS [US k' [ SV SUW f Sd]Wf eWY W fe fZSf SdW ek WdY[ef[U
i[fZ agd UadW Sd]Wfe) MW i[ XaUge ebWU[X[US k a eWY W fe iZWdW agd bdaVgUfe S V ea gf[a e' iad]X ai WjbWdf[eW' S V
Ugefa Wd S V [ Vgefdk dW Sf[a eZ[be i[ W ST W ge fa bdah[VW e[Y [X[US f hS gW fa W V(geWde)

CA C G CH
MZ[ W S[ fS[ [ Y agd efda Y TS S UW eZWWf' iW [ fW V fa Ua f[ gW fa [ bdahW bdaX[fST[ [fk S V USeZ X ai YW WdSf[a fZdagYZ
abWdSf[a S WjWUgf[a S V [ UdWSeWV bdaVgUf[h[fk VWd[hWV Xda Ua f[ gage Tge[ Wee bdaUWee [ bdahW W f' egbb k UZS[
dWe[ [W Uk' Uaef S SYW W f' S V XaUge a iad][ Y USb[fS WXX[U[W Uk)

- C
PWTdSue Xag VSf[a S ;I bd[ad[f[We aX Zg S USb[fS S SYW W f' dWeagdUW Ua eWdhSf[a ' S V U [ SfW S [Y i[fZ agd efdSfWY[U
XaUge S V UadbadSfW hS gWe) [f[Sf[hWe i[fZ[ fZWeW bd[ad[f[We SdW SVhS UWV Tk agd Udaee(Xg Uf[a S IgefS[ ST[ [fk 9ag U[ ' i[fZ
WjWUgf[hW eba eadeZ[b S V TaSdV ahWde[YZf) Egd SbbdaSUZ ZW be fa W egdW fZSf agd Tge[ Wee [e egefS[ ST W ahWd fZW a Y fWd Xad
fZW TW WX[f aX agd bd[ Sdk efS]WZa VWd Ydagbe' [ U gV[ Y W b akWWe' Ugefa Wde' bSdf Wde' S V [ hWefade) MW SdW Vd[h[ Y S Z[YZ(
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bWdXad S UW' [ U ge[hW S V V[hWdeW Ug fgdW' efd[h[ Y fa Ua e[efW f k TW fZW W b akWd aX UZa[UW [ fZW Ua g [f[We iZWdW iW
iad] S V [hW) MW S ea XaUge a iSefW dWVgUf[a ' U[dUg Sd WUa a k bdaVgUf [ ahSf[a i[fZ UWdf[X[WV dWXgdT[eZWV VWh[UWe' WUa(
bSU]SY[ Y S V egefS[ ST W bdaVgUf VWe[Y ) 7VV[f[a S k' iW ZShW eU[W UW(TSeWV fSdYWfe a USdTa W [ee[a dWVgUf[a e [
PWTdSue abWdSf[a e S V fZdagYZagf agd hS gW UZS[ )

4 Z]RaVaV [
MW abWdSfW [ S Z[YZ k Ua bWf[f[hW W h[da W f) JZW WWV Xad Ua bS [We fa [ bdahW bdaVgUf[h[fk S V [ b W W f fZW[d
efdSfWY[We' Se iW Se fZW eWUg Sd fdW Ve Sdag V aJ' U agV Ua bgf[ Y' [ fW [YW f Sgfa Sf[a ' S V aT[ [fk' SdW ea W aX fZW
XSUfade fZSf SdW UdWSf[ Y YdaifZ abbadfg [f[We Xad WefST [eZWV S V Wi Ua bWf[fade)

AWk Ua bWf[f[hW XSUfade [ U gVW fZW TdWSVfZ S V cgS [fk aX bdaVgUfe' ea gf[a e S V eWdh[UWe' Se iW Se bd[U[ Y' VWe[Y '
bWdXad S UW' VgdST[ [fk' YWaYdSbZ[U ShS[ ST[ [fk' iSddS fk UahWdSYW' dW Sf[a eZ[be i[fZ Ugefa Wde S V UZS W bSdf Wde'
Ua bS k dWbgfSf[a ' S V TdS V dWUaY [f[a ) MW TW [WhW iW Ua bWfW WXXWUf[hW k i[fZ dWebWUf fa fZWeW XSUfade)

TGN 4TRU NSL5 9a bWf[fade [ aT[ W Ua bgf[ Y S V dW SfWV eWdh[UWe [ U gVW Ua bS [We fZSf ZShW Z[efad[US k eWdhWV
W fWdbd[eWe i[fZ dgYYWV[lWV VWh[UWe) ad ea W Sbb [USf[a e' iW Ua bWfW i[fZ Ua bS [We fZSf bdah[VW fST Wfe S V e Sdf bZa We)
9a bWf[fade [ U gVW5 :SfS aY[U' a WkiW ' S V FS Sea [U)

5F F 4FU W 7:5 7N I :SI WNF AHFSSNSL FSI FHMNS DN NTS5 9a bWf[fade fZSf bdah[VW S TdaSV badfXa [a aX TSdUaVW
eUS [ Y bdaVgUfe S V dW SfWV eWdh[UWe fZSf SdW eg[fST W Xad aef Y aTS Sd]Wf Sbb [USf[a e [ U gVW :SfS aY[U S V a WkiW )
MW S ea Ua bWfW SYS[ ef e S Wd Ua bS [We fZSf XaUge a [ [fWV bdaVgUf egTeWfe ad ebWU[X[U dWY[a e' [ U gV[ Y DWi S V S V

b[ ) 9a bWf[fade [ agd X[jWV [ Vgefd[S eUS [ Y S V SUZ[ W h[e[a Tge[ Wee [ U gVW 9aY Wj' I 9A' S V AWkW UW)

3FWHTI FSI 4FWI WNS NSL5 MW Ua e[VWd agd V[dWUf Ua bWf[f[a [ bd[ f[ Y fa TW bdaVgUWde aX a (VW S V fZWd S fdS eXWd S V
V[dWUf fZWd S STW X[jWV S V aT[ W bd[ f[ Y ekefW e S V H : bd[ fWde W UaVWde) MW S ea Ua bWfW i[fZ Ua bS [We W YSYWV
[ fZW VWe[Y ' S gXSUfgdW' S V Sd]Wf[ Y aX bd[ f[ Y ekefW e fZSf geW fWUZ a aY[We egUZ Se [ ]( Wf' V[dWUf Sd][ Y S V SeWd
bd[ f[ Y' Se iW Se USdV bd[ fWde TSeWV a [ ]( Wf' fZWd S fdS eXWd' W Taee[ Y' X[ (TSeWV ekefW e' W UaVWde' SeWd W YdSh[ Y'
S V SdYW(eUS W VkW egT [ Sf[a bd[ fWde) SVV[f[a ' eWdh[UW TgdWSge' iZ[UZ bdah[VW UW fdS [lWV eWdh[UWe' Ua bWfW Xad W V(geWd
Tge[ Wee S V bdah[VW S S fWd Sf[hW fa agd USdV bd[ f[ Y ea gf[a e) 9a bWf[fade [ U gVW5 SdYa ; WUfda [Ue $S g [f aX :
aTS %' a WkiW ' ISfa' JaeZ[TS J;9' JI9' 8dafZWd' S V :k a)

A UU N 5 JZW egbb [We [ Vgefdk [e Z[YZ k XdSY W fWV i[fZ Ua bWf[f[a Ua bd[eWV aX g Wdage Ua bS [We aX hSd[age e[lWe
Sdag V fZW iad V)

ETWP T TU NRN F NTS T NTS 1MW Ua bWfW i[fZ S V[hWdeW S V hSd[WV Ydagb aX Ua bS [We SUdaee agd ea gf[a aXXWd[ Ye
iad Vi[VW) 9a bWf[fade dS YW Xda bdah[VWde aX eaXfiSdW(TSeWV ea gf[a e eWdh[ Y Ugefa Wde [ fZW dWfS[ [ Vgefdk fa bdah[VWde
aX Sgfa a age aT[ W daTaf ea gf[a e eWdh[ Y Ugefa Wde [ fZW S gXSUfgd[ Y' V[efd[Tgf[a ' S V Xg X[ W f [ Vgefd[We)

4b a ZR
; V(geWde aX agd bdaVgUfe' ea gf[a e S V eWdh[UWe SdW V[hWde[X[WV SUdaee S i[VW hSd[Wfk aX [ Vgefd[We) MW ZShW fZdWW Ugefa Wde'
iZa SdW V[efd[Tgfade aX fZW 9a bS kue bdaVgUfe S V ea gf[a e' fZSf [ V[h[VgS k SUUag fWV Xad adW fZS ,+ aX agd DWf eS We
Vgd[ Y fZW bSef fZdWW kWSde) Da afZWd Ugefa Wd SUUag fWV Xad adW fZS ,+ aX agd DWf eS We Vgd[ Y fZWeW kWSde) IWW DafW -+'
A LR S :S TWRF NTS  8 TLWFUMNH 5F F [ fZW DafWe fa 9a ea [VSfWV [ S U[S IfSfW W fe Xad XgdfZWd [ Xad Sf[a )

Egd DWf eS We fa e[Y [X[US f Ugefa Wde Se S bWdUW fSYW aX fZW 9a bS kue fafS DWf eS We iWdW Se Xa aie5

JRN 6[QRQ 5RPRZOR (
) )) ) )( ) )

9gefa Wd 7 -+)2 --). -+)2
9gefa Wd 8 ,0)+ ,.)1 ,.)4
9gefa Wd 9 ,-)3 ,-)1 ,2)2
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DNYR N[Q N XRaV[T
AF 1MW eW agd bdaVgUfe S V eWdh[UWe bd[ Sd[ k fZdagYZ V[efd[Tgfade $fia(f[Wd V[efd[Tgf[a %' hS gW SVVWV dWeW Wde $sL7Het%'
[ VWbW VW f eaXfiSdW hW Vade $s ILet%' V[dWUf Sd]WfWde' S V E;Ce' S V agd eaXfiSdW ea gf[a e bd[ Sd[ k fZdagYZ agd V[dWUf
eS We XadUW) MW S ea eW agd bdaVgUfe S V eWdh[UWe V[dWUf k fa S eW WUf g TWd aX Ugefa Wde fZdagYZ agd V[dWUf eS We XadUW)
:[efd[Tgfade bgdUZSeW agd bdaVgUfe S V eW fa L7He' ILe S V afZWde' fZWdWTk [ UdWSe[ Y fZW V[efd[Tgf[a aX agd bdaVgUfe
Y aTS k) L7He' ILe' E;Ce' S V ekefW e [ fWYdSfade bdah[VW W V geWde i[fZ S hSd[Wfk aX ZSdViSdW' SUUWeead[We' eaXfiSdW
Sbb [USf[a e' S V eWdh[UWe) L7He S V ILe fkb[US k Ugefa [lW ea gf[a e Xad ebWU[X[U W V(geWd Sbb [USf[a e ge[ Y fZW[d [ Vgefdk'
ekefW e' S V Sbb [USf[a e WjbWdf[eW) Ia W E;Ce dWeW PWTdS( S gXSUfgdWV bdaVgUfe S V ea gf[a e g VWd fZW[d ai TdS Ve Se
bSdf aX fZW[d ai bdaVgUf aXXWd[ Ye) 8WUSgeW fZWeW eS We UZS W e bdah[VW ebWU[X[U eaXfiSdW' Ua X[YgdSf[a ' [ efS Sf[a '
[ fWYdSf[a ' S V egbbadf eWdh[UWe fa W V(geWde i[fZ[ hSd[age [ Vgefdk eWY W fe' fZWeW dW Sf[a eZ[be SdW Z[YZ k hS gWV S V S ai
agd bdaVgUfe fa dWSUZ W V geWde [ S i[VW SddSk aX [ Vgefd[We Sdag V fZW iad V) MW TW [WhW fZSf fZW TdWSVfZ aX agd V[efd[Tgfad S V
UZS W bSdf Wd Wfiad] [e S Ua bWf[f[hW V[XXWdW f[Sfad S V W ZS UWe agd ST[ [fk fa Ua bWfW) [ S k' iW WjbWd[W UW ea W
eWSea S [fk [ eS We' VWbW V[ Y gba fZW YWaYdSbZ[U dWY[a S V [ Vgefdk eWdhWV)

FWP NSL1 Egd Sd]Wf[ Y Xg Uf[a S [Y e U aeW k i[fZ eS We S V bdaVgUf S SYW W f Xg Uf[a e fa Sd]Wf agd bdaVgUfe S V fa
VW [hWd S V bda afW ea gf[a e fZSf SVVdWee fZW WWVe aX agd Ugefa Wde S V bSdf Wde) Egd Sd]Wf[ Y adYS [lSf[a [ U gVWe
dWY[a S S V UZS W Sd]Wf[ Y fWS e fZSf [ fWdXSUW U aeW k i[fZ Ugefa Wde' bSdf Wde' S V eW Wde) Egd Sd]Wf[ Y adYS [lSf[a
S ea [ U gVWe fWS e fZSf egbbadf Y aTS efdSfWY[We S V Ua g [USf[a e' [ U gV[ Y badfXa [a Sd]Wf[ Y' V[Y[fS Sd]Wf[ Y'
Sd]Wf[ Y abWdSf[a e S V Ua g [USf[a e' S V efdSfWY[U Sd]Wf[ Y Xg Uf[a e)

N[bSNPab V[T N[Q ba b PV[T
[ S SeeW T k aX agd ZSdViSdW bdaVgUfe [e bWdXad WV Tk fZ[dV(bSdf[We' [ U gV[ Y W WUfda [Ue S gXSUfgd[ Y eWdh[UWe Ua bS [We

$s;CIet% S V a[ f VWe[Y S gXSUfgdWde $s :Cet%) Egd bdaVgUfe SdW UgddW f k bdaVgUWV [ XSU[ [f[We bd[ Sd[ k aUSfWV [ fZW
7e[S(FSU[X[U dWY[a ' [ U gV[ Y 9Z[ S' JS[iS ' L[Wf S ' S V CS Ske[S' Se iW Se CWj[Ua S V 8dSl[ ) JZW ;CIe S V :Ce
bdaVgUW agd bdaVgUfe fa agd VWe[Y ebWU[X[USf[a e) MW S[ fS[ Ua fda ahWd badf[a e aX fZW egbb k UZS[ ' [ U gV[ Y egbb [Wd
eW WUf[a S V bd[UW WYaf[Sf[a e Xad ]Wk Ua ba W fe) JZW S gXSUfgdWde YW WdS k bgdUZSeW S fZW Ua ba W fe S V
egTSeeW T [We geWV [ fZW bdaVgUf[a aX agd bdaVgUfe) Egd bdaVgUfe SdW eZ[bbWV fa dWY[a S V[efd[Tgf[a UW fWde' abWdSfWV Tk
fZ[dV bSdfk aY[ef[Ue bdah[VWde ad fZW 9a bS k) 7 badf[a aX bdaVgUfe SdW dWUa X[YgdWV Sf fZW V[efd[Tgf[a UW fWde fZdagYZ
X[d iSdW Vai aSVe' bSU]SY[ Y' S V Ugefa Wd ebWU[X[U Ugefa [lSf[a TWXadW fZWk SdW eZ[bbWV fa Ugefa Wde) SVV[f[a ' UWdfS[
bdaVgUfe SdW S gXSUfgdWV [ SUUadVS UW i[fZ bdaUgdW W f dWYg Sf[a e S V hSd[age [ fWd Sf[a S fdSVW SYdWW W fe S V dW S[
W [Y[T W Xad eS W fa fZW K)I) YahWd W f)

FdaVgUf[a XSU[ [f[We Xad agd egbb [We bdaVgUfe SdW aUSfWV [ fZW K)I) S V MWefWd ;gdabW) MW S ea egbb W W f agd [ (ZageW
egbb [We bdaVgUf[a USbST[ [f[We i[fZ fZ[dV(bSdfk S gXSUfgdWde' bd[ U[bS k aUSfWV [ 7e[S(FSU[X[U)

HWbS[d eWdh[UWe Xad agd bdaVgUfe SdW bWdXad WV Tk W[fZWd agd ai abWdSf[a e ad fZdagYZ fZ[dV(bSdf[We' i[fZ dWbS[d eWdh[UW ZgTe
aUSfWV [ WSUZ aX fZW dWY[a e [ iZ[UZ iW eWdhW agd Ugefa Wde)

CR RN PU N[Q 5RcRY ]ZR[a
JZW 9a bS k VWhafWe e[Y [X[US f dWeagdUWe fa VWhW ab[ Y [ ahSf[hW ea gf[a e Xad agd fSdYWf Sd]Wfe S V W egd[ Y fZSf agd
bdaVgUfe' ea gf[a e' S V eWdh[UWe S[ fS[ Z[YZ WhW e aX dW [ST[ [fk S V bdah[VW hS gW fa W V(geWde) HWeWSdUZ S V VWhW ab W f
WjbW V[fgdWe Xad fZW kWSde W VWV -+--' -+-,' S V -+-+ iWdW  02+ [ [a '  012 [ [a ' S V  /0. [ [a ' ad 4)4 ' ,+), S V
,+)- aX DWf eS We' dWebWUf[hW k) Mad Vi[VW' iW ZShW W b akWV Sbbdaj[ SfW k .',++ W Y[ WWde S V [ ahSf[a S V VWe[Y
WjbWdfe' iZa S a Y i[fZ Ua fdSUfade' SdW XaUgeWV a efdW YfZW [ Y S V TdaSVW [ Y agd WjfW e[hW badfXa [a aX bdaVgUfe S V
ea gf[a e)

:[aRYYRPabNY A ]R af
MW dW k a S Ua T[ Sf[a aX fdSVW eWUdWfe' bSfW fe' fdSVW Sd]e' Uabkd[YZfe' S V Ua fdSUfgS d[YZfe fa WefST [eZ S V bdafWUf agd
[ ahSf[a e' S V Za V S SdYW badfXa [a aX [ fW WUfgS bdabWdfk d[YZfe [ fZW K)I) S V afZWd Uag fd[We) 7e aX :WUW TWd .,' -+--'
fZW 9a bS k ai WV Sbbdaj[ SfW k -'-++ fdSVW Sd] dWY[efdSf[a e S V fdSVW Sd] Sbb [USf[a e' S V Sbbdaj[ SfW k 1'0++ bSfW fe
S V bSfW f Sbb [USf[a e' iad Vi[VW)

MW TW [WhW fZSf agd [ fW WUfgS bdabWdfk i[ Ua f[ gW fa bdah[VW ge i[fZ S Ua bWf[f[hW SVhS fSYW [ agd bdaVgUf SdWSe Se iW
Se bdah[VW WhWdSYW Xad XgfgdW fWUZ a aY[We) Egd egUUWee VWbW Ve adW gba agd WjfW e[hW ] ai(Zai' VWWb g VWdefS V[ Y aX
W V(geWd bdaUWeeWe S V iad](X aie' [ ahSf[hW Ug fgdW' fWUZ [US WSVWdeZ[b S V Sd]Wf[ Y S V eS We ST[ [f[We) 7 fZagYZ iW Va
af dW k a k a bSfW fe ad afZWd [ fW WUfgS bdabWdfk d[YZfe fa bdafWUf ad WefST [eZ agd Sd]Wf bae[f[a ' iW i[ W XadUW agd

[ fW WUfgS bdabWdfk d[YZfe iZW S V iZWdW Sbbdabd[SfW)
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JZW 9a bS k [e Ua [ffWV fa SffdSUf[ Y' VWhW ab[ Y' S V dWfS[ [ Y fS W f fa W ST W agd efdSfWY[U h[e[a ) JZ[e Ua [f W f
V[dWUf k eZSbWe agd SbbdaSUZ fa XaefWd[ Y S Ug fgdW aX [ U ge[a S V V[hWde[fk S V W egd[ Y W b akWWe US dWSUZ fZW[d bafW f[S )

MW TW [WhW fZSf agd efda Y 9a bS k Ug fgdW [e S ]Wk W ST Wd aX agd egUUWee) JZW hS gWe aX SUUag fST[ [fk' [ fWYd[fk' fWS iad]'
SY[ [fk' S V [ ahSf[a SdW UW fdS fa agd Ug fgdW S V Zai iW abWdSfW S V iad] faYWfZWd) MW fS]W bdaSUf[hW efWbe fa W egdW fZSf
fZ[e Ug fgdW Ua f[ gWe fa bWd WSfW fZdagYZagf agd adYS [lSf[a ) ; b akWW W YSYW W f i[fZ[ fZW 9a bS k [e Ua e[efW f k Z[YZ
i[fZ fZW aef dWUW f WSegdWe eUad[ Y STahW dW WhS f TW UZ Sd]e Xad fWUZ a aYk Ua bS [We) MW Ua e[VWd agd dW Sf[a e i[fZ
agd W b akWWe fa TW hWdk YaaV) SVV[f[a ' iW TW [WhW agd Ua bW eSf[a efdgUfgdW S [Y e i[fZ agd efaU]Za VWdeu a Y(fWd
[ fWdWefe Tk TS S U[ Y bdaX[fST[ [fk S V YdaifZ' S V dWX WUfe fZW 9a bS kue Ua [f W f fa bSk Xad bWdXad S UW)

dWeba eW fa W b akWW egdhWk XWWVTSU]' fZ[e kWSd fZW 9a bS k [ b W W fWV iW (TW[ Y ea gf[a e [ U gV[ Y S ebWS]Wd eWd[We
a dWe[ [W UW' S S SYWd faa ][f' S V S s8W Oag' 8W HWS ' 8W MW t US bS[Y ) SVV[f[a ' fZW 9a bS k [ b W W fWV l:Sk' S
bS[V' Ua bS k(i[VW VSk aXX Xad S W [Y[T W PWTdS W b akWWe' S V aUge d[VSke fa W UagdSYW WWf[ Y(XdWW f[ W a d[VSk
SXfWd aa e)

7e dWUaY [f[a aX fZW 9a bS kue efda Y Ug fgdW S V Ua [f W f fa [fe W b akWWe' fZW 9a bS k dS ]WV /- a DWieiWW]ue
[ef aX 7 Wd[USue ,++ Caef BahWV Mad]b SUWe' /- a Sef 9a bS kue [ef aX fZW 8Wef Mad]b SUWe Xad ahSfade' 24 a
adTWeu [ef aX 7 Wd[USue 0++ 8Wef C[Ve[lW ; b akWde S V iSe dWSf F SUW fa Mad](9Wdf[X[WVp [ -+--)

7e aX :WUW TWd .,' -+--' fZW 9a bS k ZSV Sbbdaj[ SfW k ,+'0++ W b akWWe Y aTS k' i[fZ S S ad[fk [ eS We S V fWUZ [US
da We) Egd W b akWWe iad] [ 01 Uag fd[We i[fZ S S ad[fk aX agd W b akWWe aUSfWV agfe[VW aX fZW K)I) Ia W badf[a e aX agd
Tge[ Wee' bd[ Sd[ k [ ;gdabW' 9Z[ S' S V V[S' SdW egT WUf fa STad Sie fZSf V[XXWd e[Y [X[US f k Xda fZaeW [ fZW K)I)
;gdabW' Xad WjS b W' [f [e Ua a Xad S iad]e Uag U[ fa dWbdWeW f W b akWWe iZW V[eUgee[ Y SffWde egUZ Se Ua bW eSf[a '
TW WX[fe' dWefdgUfgd[ Ye S V SkaXXe)
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MW SdW S 9a bS k Tg[ f a S Ua g [fk aX UZS YW S]Wde' [ ahSfade' S V VaWde iZa Ua W faYWfZWd fa VW [hWd S bWdXad S UW
WVYW fa fZW Xda f [ W aX Tge[ Wee) MW TW [WhW fZSf W baiWdWV fWS W TWde W ST W ge fa SVhS UW agd efdSfWY[U bd[ad[f[We) 7e S
dWeg f' iW bdah[VW S b W W b akWW VWhW ab W f abbadfg [f[We' efSdf[ Y i[fZ agd daTgef a TaSdV[ Y bdaUWee) Egd PWTdS
;VgUSf[a DWfiad] a [ W WSd [ Y b SfXad aXXWde S i[VW hSd[Wfk aX WSd [ Y S V VWhW ab W f dWeagdUWe egUZ Se Xad S
WSd [ Y UagdeWe' Udaee(Xg Uf[a S VWhW ab W f WjbWd[W UWe' Se iW Se faa e Xad W fad[ Y S V USdWWd eZSVai[ Y) MW S ea
aXXWd S gS fdS[ [ Y S V UWdf[X[USf[a bdaYdS e) 7VV[f[a S k' a S S gS TSe[e' iW Ua VgUf S Ua bdWZW e[hW fS W f dWh[Wi fa
SeeWee agd WSVWdeZ[b b[bW [ W S V S [Y a fZW e][ e iW WWV fa bdaSUf[hW k VWhW ab W b akWWe Xad fZW XgfgdW) JZ[e S gS
WjWdU[eW [e Ua b W W fWV Tk cgSdfWd k eWee[a e i[fZ S SYW W f fa W egdW iW S]W bdaYdWee a agd Ud[f[US fS W f
VWhW ab W f WXXadfe fZdagYZagf fZW kWSd)

:SH NTS FSI 5N W N
MW SdW Ua [ffWV fa WhWdSY[ Y S V[hWdeW iad]XadUW iZWdW W b akWWe US Td[ Y fZW[d TWef eW hWe fa iad]' fa TW[ Y S [ U ge[hW
iad]b SUW iZWdW S W b akWWe SdW eWW ' ZWSdV' hS gWV' S V dWebWUfWV' S V fa TW[ Y S dWUaY [lWV WSVWd [ fZW Sd]Wfb SUW fZSf
hS gWe fZW V[hWde[fk aX [feu W b akWWe' Ugefa Wde' bSdf Wde S V egbb [Wde) MW ZShW Ua f[ gWV fa WjbS V agd U ge[a
:[hWde[fk bdaYdS ' Xad S [lWV [ -+,3' fZdagYZ fZW Sg UZ aX agd U ge[a :[hWde[fk 7Vh[eadk 9ag U[ [ -+-+' fZW Sg UZ
aX agd U ge[a 9ZS b[a e bdaYdS [ -+-,' S V fZW Xad S [lSf[a aX S [ fWd S : YaS e XdS Wiad] [ -+--) JZ[e
WjbS e[a ZSe TWW W ST WV fZdagYZ agd Ua f[ gWV XaUge a S Ug fgdW aX [ U ge[a $ WhWdSYWV fZdagYZ agd [ U ge[a Wfiad]e%'
W TWVV[ Y : Se S Ua ba W f aX S USdWWd Sf PWTdS $[ U gV[ Y WjbS V[ Y fZW Z[d[ Y' dWfW f[a USdWWd VWhW ab W f aX V[hWdeW
fS W f i[fZ fZW egbbadf aX agd WjfWd S agfdWSUZ bSdf WdeZ[be% S V eWff[ Y fZW Xag VSf[a e Xad i[VWd agfdWSUZ [ fZW Ua g [fk
$Tg[ V[ Y g f[b W bSfZiSke Xad SUUWee fa W b ak W f Sf PWTdS%' Se iW Se VWWbW [ Y dW Sf[a eZ[be i[fZ agd Ugefa Wde fZdagYZ
S eZSdWV h[e[a fa SVhS UW :)

o 9g fgdW5 Egd [ U ge[a Wfiad]e SdW W b akWW(Vd[hW ' WjWUgf[hW eba eadWV Ua g [f[We iZ[UZ XaefWd S adW
[ U ge[hW iad]b SUW Tk Td[ Y[ Y faYWfZWd W b akWWe Xda SUdaee fZW Tge[ Wee fa W baiWd' egbbadf S V WSd Xda
WSUZ afZWd) JZW [ U ge[a Wfiad]e bda afW Ua STadSf[a S V Zaef bdaVgUf[hW V[S aYgW fa ZW b S PWTdSe g VWdefS V
fZW g [cgW WWVe aX agd V[hWdeW W b akWW babg Sf[a e) 9gddW f k Sf PWTdS' iW ZShW W[YZf [ U ge[a Wfiad]e5
Ma W ue U ge[a DWfiad] $M D%' PWTdS ;cgS [fk 7 [S UW $P;7B%' PWTdS LWfWdS ue U ge[a DWfiad] $L;JP%'
PWTdSe aX 7Xd[US :WeUW f $P7:%' PWTdS [ebS [U BSf[ j U ge[a DWfiad] $KD :EP%' PWTdSe aX 7 7T[ [f[We
$Pa77% S V PWTdSue ;Sd k 9SdWWd U ge[a DWfiad] $;: ;%) -+--' iW Sg UZWV JZW dWW WdV W b akWW
Wfiad] fa egbbadf YdSeedaafe egefS[ ST[ [fk WXXadfe' [ eb[dW S Ua eWdhSf[a [ VeWf Sf WSUZ PWTdS e[fW' S V egbbadf S V

VWhW ab XaUge SdWSe Xad SUf[hW W b akWW W YSYW W f SUdaee fZW Y aTW)
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o 9SdWWd5 MW ZShW WefST [eZWV fS W f SUcg[e[f[a bSdf WdeZ[be i[fZ adYS [lSf[a e egUZ Se IaU[Wfk aX Ma W ; Y[ WWde
$IM;%' DSf[a S IaU[Wfk aX 8 SU] ; Y[ WWde $DI8;%' :[eST[ [fk5 D' [ebS [U 7 [S UW Xad 9SdWWd ; ZS UW W f
$ 79;%' [d[ Y agd WdaWe $ E %' Egf [ IJ;C $aIJ;C%' Se iW Se [ebS [U IWdh[ Y ef[fgf[a e fa W ZS UW agd
dWUdg[f W f WXXadfe S V VWWbW agd bSdf WdeZ[be i[fZ V[hWdeW fS W f) SVV[f[a fa WjfWd S agfdWSUZ' iW bdah[VW S
hSd[Wfk aX fdS[ [ Y [ U gV[ Y g Ua eU[age T[Se SiSdW Wee Xad S W b akWWe' [ fWdh[Wi[ Y T[Se SiSdW Wee fdS[ [ Y Xad
Z[d[ Y S SYWde' S V S S VSfadk U ge[hW BWSVWdeZ[b iad]eZab Xad S bWab W WSVWde) JZWdW SdW SVV[f[a S V[hWde[fk
S V [ U ge[a WSd [ Y faa e S V dWeagdUWe ShS[ ST W Xad S PWTdSe' [ U gV[ Y V[eUgee[a Xadg e S V a (VW S V
WSd [ Y YWSdWV ebWU[X[US k a S keZ[b XaUge[ Y a fZW VWhW ab W f aX agd V[hWdeW fS W f) 7VV[f[a S k' iW ZShW
Sg UZWV W b akWW VWhW ab W f bdaYdS e i[fZ WjfWd S UaSUZ[ Y' bSdf WdWV i[fZ 9;E 7Uf[a ue ;jWUgf[hW BWhW
CW fad[ Y [f[Sf[hW)

o 9a g [fk5 MW XaUge a Zai fZW 9a bS k VWWbW e fZW [ bSUf fZSf iW ZShW a fZW aUS Ua g [f[We iW eWdhW
fZdagYZ S [Y WV bZ[ S fZdab[U SUf[h[fk' Se iW Se [ UdWSe[ Y SUUWee Xad WSd [ Y S V W b ak W f abbadfg [f[We i[fZ[
agd Ua g [f[We)

o 9gefa Wde5 JZW 9a bS k hS gWe fZW abbadfg [fk fa W YSYW a fZW agd Wk aX SVhS U[ Y S Ug fgdW aX U ge[a
:[hWde[fk [ Ua STadSf[a i[fZ agd Ugefa Wde S V bSdf Wde faYWfZWd' dWUaY [l[ Y fZSf iW Sk eZSdW S k e[ [ Sd
abbadfg [f[We S V UZS W YWe) Egd [ U ge[a Wfiad]e ZShW efSdfWV Ua STadSf[ Y i[fZ W b akWW dWeagdUW Ydagbe Sf
WjfWd S Ugefa Wde S V bSdf Wde fa eZSdW TWef bdSUf[UWe S V [ ahSfW a [ [f[Sf[hWe fa XaefWd [ U ge[hW Ug fgdWe' Se iW
Se Zaef[ Y a[ f WhW fe fa dS[eW ahWdS SiSdW Wee S V WVgUSf[a )
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Egd Tge[ Wee [e egT WUf fa UWdfS[ i[dW Wee dWYg Sfadk SffWde) JZW geW aX i[dW Wee ha[UW' VSfS' S V h[VWa Ua g [USf[a e
ekefW e dWcg[dWe dSV[a ebWUfdg ' iZ[UZ [e dWYg SfWV Tk YahWd W f SYW U[We fZdagYZagf fZW iad V) fZW K)I)' fZW WVWdS
9a g [USf[a e 9a [ee[a $s 99t% S V fZW DSf[a S JW WUa g [USf[a e S V Xad Sf[a 7V [ [efdSf[a $sDJ 7t%
dWYg SfW ebWUfdg geW Tk a (XWVWdS W f[f[We S V XWVWdS W f[f[We' dWebWUf[hW k) I[ [ Sd k' Uag fd[We Sdag V fZW iad V ZShW a W
ad adW dWYg Sfadk TaV[We fZSf VWX[ W S V [ b W W f fZW dg We Xad geW aX fZW dSV[a ebWUfdg ' bgdegS f fa fZW[d dWebWUf[hW
Sf[a S Sie S V [ fWd Sf[a S UaadV[ Sf[a g VWd fZW fWd Sf[a S JW WUa g [USf[a e K [a ) MW S gXSUfgdW S V Sd]Wf

bdaVgUfe [ ebWUfdg TS Ve S dWSVk SVW ShS[ ST W Tk dWYg Sfadk TaV[We' fZWeW [ U gVW ha[UW S V VSfS [ XdSefdgUfgdW' aT[ W
dSV[ae' S V badfST W ad ZS V(ZW V VWh[UWe) 9a eWcgW f k' agd dWeg fe aX abWdSf[a e Uag V TW bae[f[hW k ad WYSf[hW k SXXWUfWV Tk
fZW dg We S V dWYg Sf[a e SVabfWV Xda f[ W(fa(f[ W Tk fZW 99' DJ 7' ad dWYg Sfadk SYW U[We [ afZWd Uag fd[We) Egd bdaVgUfe
abWdSfW TafZ a fZW [UW eWV S V g [UW eWV ebWUfdg ) JZW ShS[ ST[ [fk aX SVV[f[a S dSV[a ebWUfdg Sk bdah[VW Wi Tge[ Wee
abbadfg [f[We' S V Ua eWcgW f k' fZW aee aX ShS[ ST W dSV[a ebWUfdg Sk dWeg f [ fZW aee aX Tge[ Wee abbadfg [f[We)
HWYg Sfadk UZS YWe [ UgddW f ebWUfdg TS Ve Sk S ea bdah[VW abbadfg [f[We ad Sk dWcg[dW aV[X[USf[a e fa ea W bdaVgUfe ea
fZWk US Ua f[ gW fa TW S gXSUfgdWV S V Sd]WfWV)

C A C AH CC A
Ia W aX agd abWdSf[a e geW egTefS UWe dWYg SfWV g VWd hSd[age XWVWdS ' efSfW' aUS ' S V [ fWd Sf[a S Sie YahWd [ Y fZW
W h[da W f S V iad]Wd ZWS fZ S V eSXWfk' [ U gV[ Y fZaeW YahWd [ Y fZW V[eUZSdYW aX ba gfS fe [ fa fZW Ydag V' S[d S V iSfWd'
fZW S SYW W f S V V[ebaeS aX ZSlSdVage egTefS UWe S V iSefWe S V fZW U WS gb aX Ua fS [ SfWV e[fWe) 9WdfS[ bdaVgUfe SdW
egT WUf fa hSd[age XWVWdS ' efSfW' aUS ' S V [ fWd Sf[a S Sie YahWd [ Y UZW [US egTefS UWe [ W WUfda [U bdaVgUfe) :gd[ Y
-+--' Ua b [S UW i[fZ K)I) XWVWdS ' efSfW S V aUS ' S V XadW[Y Sie dWYg Sf[ Y fZW V[eUZSdYW aX SfWd[S e [ fa fZW W h[da W f'
ad afZWdi[eW dW Sf[ Y fa fZW bdafWUf[a aX fZW W h[da W f V[V af ZShW S SfWd[S WXXWUf a agd Tge[ Wee ad dWeg fe aX abWdSf[a e)

2cNVYNOYR :[S ZNaV [
Egd iWTe[fW SVVdWee [e iii)lWTdS)Ua ) JZW [ Xad Sf[a a agd iWTe[fW [e af' S V eZS af TW VWW WV fa TW' S bSdf aX fZ[e
7 gS HWbadf a ad ,+(A ad [ UadbadSfWV [ fa S k afZWd X[ [ Ye iW S]W i[fZ fZW IWUgd[f[We S V ;jUZS YW 9a [ee[a
$sI;9t%) Egd S gS dWbadf a ad ,+(A' cgSdfWd k dWbadfe a ad ,+(G' UgddW f dWbadfe a ad 3(A' S V S k S W V W fe
fa fZaeW dWbadfe' SdW SVW ShS[ ST W XdWW aX UZSdYW a fZW hWefad HW Sf[a e bSYW aX agd iWTe[fW Se eaa Se dWSea ST k
bdSUf[UST W SXfWd iW W WUfda [US k X[ W fZW i[fZ ad Xgd [eZ fZW fa fZW I;9)

,-
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hWefade eZag V USdWXg k Ua e[VWd fZW d[e]e' g UWdfS[ f[We' S V afZWd XSUfade VWeUd[TWV TW ai' Se iW Se afZWd V[eU aegdWe [
fZ[e dWbadf' [ U gV[ Y CS SYW W fue :[eUgee[a S V 7 S ke[e aX [ S U[S 9a V[f[a S V HWeg fe aX EbWdSf[a e' TWUSgeW fZWk
Uag V ZShW S SfWd[S SVhWdeW WXXWUf a agd Tge[ Wee' X[ S U[S Ua V[f[a ' abWdSf[ Y dWeg fe' USeZ X aie' S V YdaifZ bdaebWUfe)
JZWeW d[e]e SdW af fZW a k d[e]e iW XSUW) Egd Tge[ Wee abWdSf[a e Uag V S ea TW SXXWUfWV Tk SVV[f[a S XSUfade fZSf SdW af
bdWeW f k ] ai fa ge ad fZSf iW UgddW f k Ua e[VWd fa TW [ SfWd[S ) Da bd[ad[fk ad e[Y [X[US UW [e [ fW VWV Tk' ad eZag V TW
SffSUZWV fa' fZW adVWd [ iZ[UZ fZW d[e] XSUfade SbbWSd)

8R[R NY 3b V[R N[Q :[Qb a f CV X

BM 4TRUFS N S WFG T M UT S NF IN NH N F THNF I N M M NSHW F NS M HTRU N T T W G NS ) MW ZShW
Ydai dSb[V k ahWd fZW Sef eWhWdS kWSde TafZ adYS [US k S V fZdagYZ SUcg[e[f[a e) JZ[e YdaifZ ZSe USgeWV [ UdWSeWV
Ua b Wj[f[We [ fZW Tge[ Wee) MW TW [WhW agd XgfgdW egUUWee VWbW Ve [ bSdf a agd ST[ [fk fa S SYW agd YdaifZ S V [ UdWSeWV
Ua b Wj[f[We aX agd Tge[ Wee) JZW Xa ai[ Y XSUfade Uag V bdWeW f V[XX[Ug f[We fa ge5

� CS SY[ Y agd V[efd[Tgf[a UZS W bSdf Wde S V W V(geWd Ugefa Wde6
� CS SY[ Y agd Ua fdSUf S gXSUfgd[ Y S V egbb k UZS[ 6
� CS gXSUfgd[ Y S [ UdWSeWV g TWd aX bdaVgUfe6
� :WhW ab[ Y S V S SY[ Y Ugefa ea gf[a e aXXWd[ Ye6
� CS SY[ Y bSdf[We fa iZa iW ZShW agfeagdUWV badf[a e aX agd Tge[ Wee abWdSf[a e6
� CS SY[ Y SV [ [efdSf[hW S V abWdSf[a S TgdVW e6
� CS SY[ Y efS]WZa VWd [ fWdWefe [ U gV[ Y Ugefa Wd' [ hWefad S V W b akWW eaU[S dWeba e[T[ [fk SffWde6
� CS[ fS[ [ Y S V [ bdah[ Y [ Xad Sf[a fWUZ a aYk [ XdSefdgUfgdW fa egbbadf YdaifZ6
� CS SY[ Y fZW [ fWYdSf[a aX SUcg[e[f[a e6
� CS SY[ Y aY[ef[US bdaT W e Ua a fa Ua b Wj' WjbS e[hW abWdSf[a e6
� CS SY[ Y agd [ fWd Sf[a S abWdSf[a e6 S V
� 7ffdSUf[ Y' VWhW ab[ Y S V dWfS[ [ Y [ V[h[VgS e i[fZ fZW dWcg[e[fW fWUZ [US WjbWdf[eW fa VWhW ab Wi fWUZ a aY[We S V

[ fdaVgUW Wi bdaVgUfe S V ea gf[a e)

:SFGN N T HTS RRF W FHV N N NTS F FUUWTUWNF UWNH HT I S LF N NRUFH T W LWT M WF FSI THP UWNH % Egd
ST[ [fk fa WjbS V dWhW gWe' WSd [ Ye' S V USeZ X ai VWbW Ve [ bSdf gba agd ST[ [fk fa [VW f[Xk S V egUUWeeXg k SUcg[dW S V
[ fWYdSfW Tge[ WeeWe Sf Sbbdabd[SfW bd[UWe S V fa dWS [lW S f[U[bSfWV ek WdY[We) 7Ucg[e[f[a e US TW V[XX[Ug f fa [VW f[Xk S V
Ua eg SfW VgW fa Ua bWf[f[a S a Y bdaebWUf[hW TgkWde S V fZW WWV fa eSf[eXk Sbb [UST W U ae[ Y Ua V[f[a e S V aTfS[
S f[fdgef S V afZWd dWYg Sfadk SbbdahS a SUUWbfST W fWd e) CSUdaWUa a [U XSUfade' egUZ Se d[e[ Y [ X Sf[a S V [ fWdWef dSfWe'
USb[fS Sd]Wf ha Sf[ [fk' WfU)' Uag V WYSf[hW k [ X gW UW agd XgfgdW SUcg[e[f[a abbadfg [f[We)

BM 4TRUFS HT I SHT S W IN NH N NS FS FHV N N NTS N SI W FP NSH INSL SFS NHNUF I NS LWF NTS UWTG R FSI
G NS IN W U NTS% 2HV N N NTS HT I F T IN THPMT I W F FSI FI W F H TU WF NSL W %MW Sk SUcg[dW ad
S]W [ hWef W fe [ Tge[ WeeWe' fWUZ a aY[We' eWdh[UWe' bdaVgUfe' ad ea gf[a e) 7 SUcg[e[f[a Sk bdWeW f Tge[ Wee [eegWe

iZ[UZ SdW Wi fa ge) JZW bdaUWee aX [ fWYdSf[ Y S k SUcg[dWV Tge[ Wee' fWUZ a aYk' eWdh[UW' bdaVgUf' ad ea gf[a [ fa agd
abWdSf[a e Sk dWeg f [ g XadWeWW abWdSf[ Y V[XX[Ug f[We S V WjbW V[fgdWe) fWYdSf[a aX S SUcg[dWV Ua bS k S ea Sk
Ua eg W Ua e[VWdST W S SYW W f f[ W S V SffW f[a ' iZ[UZ Uag V afZWdi[eW TW ShS[ ST W Xad a Ya[ Y abWdSf[a e S V fZW
XgdfZWd VWhW ab W f aX agd Wj[ef[ Y Tge[ Wee) JZWeW S V afZWd XSUfade Sk dWeg f [ TW WX[fe aX S SUcg[e[f[a af TW[ Y Xg k
dWS [lWV)

7Ucg[e[f[a e S ea Sk [ ha hW S g TWd aX d[e]e' [ U gV[ Y' Tgf af [ [fWV fa5

o :[XX[Ug f[We S V g UWdfS[ f[We [ dWfS[ [ Y fZW Ugefa Wde' V[efd[Tgfade' hW Vade' ad afZWd Tge[ Wee dW Sf[a eZ[be Xda fZW
SUcg[dWV W f[f[We6

o JZW aee aX ]Wk W b akWWe aX SUcg[dWV W f[f[We6
o :[edgbf[a e [ agd Tge[ Wee VgW fa V[XX[Ug f[We [ fWYdSf[ Y S V dWadYS [l[ Y abWdSf[a e' bdaVgUfe' fWUZ a aY[We S V

bWdea W 6
o JZW ST[ [fk aX SUcg[dWV W f[f[We fa Xg X[ fZW[d Ugefa Wdeu aT [YSf[a e6
o JZW [ ZWd[fS UW aX ] ai ' S V fZW V[eUahWdk aX g ] ai ' [eegWe ad [ST[ [f[We6
o FdW(U ae[ Y S V baef(U ae[ Y SUcg[e[f[a (dW SfWV WSd [ Ye UZSdYWe Uag V SVhWdeW k [ bSUf abWdSf[ Y dWeg fe S V USeZ

X aie [ S k Y[hW bWd[aV' S V fZW [ bSUf Sk TW egTefS f[S k V[XXWdW f Xda bWd[aV fa bWd[aV6
o JZW XS[ gdW aX SUcg[dWV W f[f[We fa WWf ad WjUWWV WjbWUfWV abWdSf[ Y dWeg fe ad USeZ X aie Uag V dWeg f [ [ bS[d W f

aX YaaVi[ ad [ fS Y[T W SeeWfe SUcg[dWV6
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o JZW ST[ [fk fa [ b W W f [ fWd S Ua fda e S V SUUag f[ Y ekefW e WUWeeSdk fa TW Ua b [S f i[fZ dWcg[dW W fe
Sbb [UST W fa bgT [U Ua bS [We egT WUf fa I;9 dWbadf[ Y' iZ[UZ Uag V dWeg f [ [eefSfWV X[ S U[S dWbadfe6 S V

o gfgdW SUcg[e[f[a e Uag V dWeg f [ UZS YWe egUZ Se bafW f[S k V[ gf[hW [eegS UWe aX Wcg[fk eWUgd[f[We S V fZW [ UgddW UW
aX VWTf S V Ua f[ YW f [ST[ [f[We)

BM 4TRUFS RF ST G FG T HTS NS T I TU UWTI H TW T NTS T FIIW W S I H N NS FS NSI W
HMFWFH WN I G TSLTNSL HMFSL % Ja TW egUUWeeXg ' iW gef SVSbf fa dSb[V k UZS Y[ Y fWUZ a aY[US S V Sbb [USf[a WWVe Tk
Ua f[ gS k [ bdah[ Y agd bdaVgUfe S V ea gf[a e' Se iW Se [ fdaVgU[ Y Wi bdaVgUfe' ea gf[a e' S V eWdh[UWe' fa SVVdWee geWd
VW S Ve)

JZW 9a bS kue [ Vgefdk [e UZSdSUfWd[lWV Tk5

o ;ha h[ Y [ Vgefdk efS VSdVe6
o dWcgW f Wi bdaVgUf' ea gf[a ' S V eWdh[UW [ fdaVgUf[a e6
o ;ha h[ Y V[efd[Tgf[a UZS W e6
o UdWSe[ Y VW S V Xad Ugefa [lWV bdaVgUf S V eaXfiSdW ea gf[a e6
o 9ZS Y[ Y Ugefa Wd VW S Ve6 S V
o 9ZS Y[ Y eWUgd[fk bdafaUa e)

gfgdW egUUWee i[ VWbW V a agd ST[ [fk fa WXXWUf[hW k S V WUa a [US k SVSbf [ fZ[e Wha h[ Y W h[da W f) MW Uag V [ Ugd
egTefS f[S Uaefe [X iW gef aV[Xk agd Tge[ Wee fa SVSbf fa fZWeW UZS YWe' S V Sk WhW TW g ST W fa SVSbf fa fZWeW UZS YWe)

BM 4TRUFS UFW NHNUF NS F HTRU N N NSI W MNHM RF G HTR RTW HTRU N N % 4TRU N TW RF G FG T W UTSI
RTW V NHP T S TW R WLNSL HMST TL FSI HMFSL NS H TR W W V NW R S % JZW Sd]Wfe fZSf iW eWdhW SdW dSb[V k
Wha h[ Y S V Z[YZ k Ua bWf[f[hW) Ia W aX agd bdaVgUfe' ea gf[a e S V eWdh[UWe SdW [ V[dWUf Ua bWf[f[a i[fZ e[ [ Sd ad
S fWd Sf[hW bdaVgUfe' ea gf[a e S V eWdh[UWe bdah[VWV Tk agd Ua bWf[fade) SVV[f[a ' iW aXfW Ua bWfW i[fZ aUS Ua bWf[fade
fZSf Sk ZShW S egTefS f[S SVhS fSYW [ SffdSUf[ Y Ugefa Wde [ fZW[d Uag fd[We VgW fa adW WefST [eZWV TdS V[ Y [ fZSf
Uag fdk' YdWSfWd ] ai WVYW i[fZ dWebWUf fa fZW fSefWe S V bdWXWdW UWe aX Ugefa Wde dWe[V[ Y [ fZSf Uag fdk ad fZW[d XaUge a S
e[ Y W Sd]Wf) 8WUSgeW aX fZW bafW f[S Xad Ua ea [VSf[a [ S k Sd]Wf' egUZ Ua bWf[fade Sk TWUa W SdYWd' S V [ UdWSeWV e[lW
Uag V bWd [f fZW fa abWdSfW [ i[VWd YWaYdSbZ[U SdWSe) Ja dW S[ Ua bWf[f[hW' iW TW [WhW iW gef Ua f[ gW fa WXXWUf[hW k S V
WUa a [US k5

o VW f[Xk S V Wha hW i[fZ Ugefa Wd WWVe' W WdY[ Y fWUZ a aY[We' S V [ Vgefdk fdW Ve6
o Ca [fad V[edgbf[hW fWUZ a aY[We S V Tge[ Wee aVW e6
o ahSfW' VWhW ab S V f[ W k Ua WdU[S [lW Wi fWUZ a aY[We' ea gf[a e' S V eWdh[UWe6
o 9a bWf[f[hW k bd[UW agd bdaVgUfe' ea gf[a e S V eWdh[UWe6
o EXXWd egbWd[ad Ugefa Wd eWdh[UW6
o Fdah[VW bdaVgUfe S V ea gf[a e aX Z[YZ cgS [fk S V dW [ST[ [fk6
o Fdah[VW VWbW VST W S V WXX[U[W f V[efd[Tgf[a Wfiad]e6 S V
o 7ffdSUf' dWfS[ S V VWhW ab W b akWWe i[fZ fWUZ [US WjbWdf[eW S V S g VWdefS V[ Y aX agd [ Vgefdk S V Ugefa Wd

WWVe)

MW US af SeegdW fZSf iW i[ TW ST W fa Ua bWfW egUUWeeXg k SYS[ ef UgddW f ad XgfgdW Ua bWf[fade ad fWUZ a aY[We) 9gddW f ad
XgfgdW Ua bWf[fade SdW []W k fa Ua f[ gW fa VWhW ab S V [ fdaVgUW Wi S V W ZS UWV bdaVgUfe' ea gf[a e S V eWdh[UWe fZSf Uag V
USgeW S VWU [ W [ Sd]Wf SUUWbfS UW aX agd bdaVgUfe' ea gf[a e ad eWdh[UWe' ad dWeg f [ fZW aee aX S ad Ugefa Wde) UdWSeWV
Ua bWf[f[a [ agd [ Vgefdk Sk dWeg f [ bd[UW dWVgUf[a e' aiWd Ydaee bdaX[f SdY[ e' S V aee aX Sd]Wf eZSdW' S V Uag V
dWcg[dW [ UdWSeWV ebW V[ Y a dWeWSdUZ S V VWhW ab W f' eS We S V Sd]Wf[ Y' S V Ugefa Wd egbbadf) SVV[f[a ' iW Sk af
TW ST W fa WXXWUf[hW k S f[U[bSfW S V dWSUf fa Wi W fdS fe [ fZW Sd]Wfb SUW Ua bWf[ Y i[fZ agd bdaVgUfe' ea gf[a e ad eWdh[UWe)
gdfZWd' Se iW WjbS V [ fa Sd]Wfe TWka V agd UadW bdaVgUfe' iW Sk XSUW iW WefST [eZWV Ua bWf[fade' b SU[ Y ge Sf S

V[eSVhS fSYW [ S Wi Ua bWf[f[hW S VeUSbW) Ia W Ua bWf[fade Sk S]W efdSfWY[U SUcg[e[f[a e ad WefST [eZ UaabWdSf[hW
dW Sf[a eZ[be i[fZ egbb [Wde ad Ua bS [We fZSf bdaVgUW Ua b W W fSdk bdaVgUfe S V ea gf[a e' iZ[UZ Sk UdWSfW SVV[f[a S
bdWeegdWe a agd Ua bWf[f[hW bae[f[a [ fZW Sd]Wfb SUW) 7 [ ST[ [fk fa Ua bWfW egUUWeeXg k Uag V ZShW S SVhWdeW WXXWUf a
agd Tge[ Wee S V dWeg fe aX abWdSf[a e)

]R NaV [NY CV X

BM 4TRUFS MF G FS NF TU WF NTS FSI F NLSN NHFS UTW NTS T T W UWTI H T NTS FSI W NH T NI T M
C%A% FSI U WHMF NRUTW FS HTRUTS S NSH INSL NSF UWTI H WTR UU N W THF I T NI M C%A% RFS T MTR
N M TU WF NTS HTSH S WF I NS 4MNSF% IZ[b W fe fa a (K)I) Ugefa Wde SdW WjbWUfWV fa Ua f[ gW fa SUUag f Xad S SfWd[S

badf[a aX DWf eS We) MW S ea WjbWUf fa Ua f[ gW fZW geW aX fZ[dV(bSdfk Ua fdSUf S gXSUfgd[ Y eWdh[UWe i[fZ a (K)I)
bdaVgUf[a S V SeeW T k abWdSf[a e Xad agd bdaVgUfe)
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H[e]e SeeaU[SfWV i[fZ abWdSf[a e' eS We' S V bgdUZSeWe agfe[VW fZW K [fWV IfSfWe [ U gVW5

o gUfgSf[ Y XadW[Y UgddW Uk dSfWe Uag V dWefd[Uf eS We' [ UdWSeW Uaefe aX bgdUZSe[ Y' S V SXXWUf Ua WUf[a aX dWUW[hST We
agfe[VW aX fZW K)I)6

o La Sf[ [fk [ XadW[Y UdWV[f Sd]Wfe Sk SXXWUf fZW X[ S U[S iW (TW[ Y aX agd Ugefa Wde S V egbb [Wde6
o L[a Sf[a e aX S f[(Uaddgbf[a Sie' [ U gV[ Y fZW adW[Y 9addgbf FdSUf[UWe 7Uf S V fZW K)A) 8d[TWdk 7Uf' Uag V dWeg f

[ SdYW X[ We S V bW S f[We6
o 7VhWdeW UZS YWe [ ' ad g UWdfS[ fk aX' aUS Tge[ Wee Sie ad bdSUf[UWe' [ U gV[ Y fZW Xa ai[ Y5

o bae[f[a aX TgdVW ea W fSd[XXe' cgafSe' fSjWe' fdSVW TSdd[Wde' ad USb[fS X ai dWefd[Uf[a e6
o HWefd[Uf[a e a fZW Wjbadf ad [ badf aX fWUZ a aYk Sk dWVgUW ad W [ [ SfW fZW ST[ [fk fa eW [ ' ad bgdUZSeW

Xda ' UWdfS[ Sd]Wfe6
o Fa [f[US S V WUa a [U [ efST[ [fk Sk dWVgUW VW S V Xad agd bdaVgUfe ad bgf agd SeeWfe Sf d[e]6
o B[ [fWV [ fW WUfgS bdabWdfk bdafWUf[a [ UWdfS[ Uag fd[We Sk [ [f dWUagdeW SYS[ ef [ Xd[ YW W f a agd

bdaVgUfe ad Sk USgeW ge fa dWXdS[ Xda eW [ Y [ UWdfS[ YWaYdSbZ[U fWdd[fad[We6
o IfSXX[ Y Sk TW V[XX[Ug f [ U gV[ Y Z[YZWd fZS S f[U[bSfWV fgd ahWd6
o 7 YahWd W f(Ua fda WV WjUZS YW dSfW S V [ [fSf[a e a fZW Ua hWdf[T[ [fk aX UgddW U[We' [ U gV[ Y fZW

9Z[ WeW OgS 6
o JdS ebadfSf[a VW Ske S V Ugefa e dW SfWV VW Ske Sk SXXWUf bdaVgUf[a S V V[efd[Tgf[a aX agd bdaVgUfe6
o Waba [f[US g UWdfS[ fk ad fgd a[ Uag V WYSf[hW k SXXWUf agd abWdSf[a e ad fZaeW aX agd Ugefa Wde ad

egbb [Wde6
o :[XX[Ug fk [ WXXWUf[hW k S SY[ Y S V ahWdeWW[ Y abWdSf[a e fZSf SdW V[efS f S V dW afW Xda UadbadSfW

ZWSVcgSdfWde6 S V
o fWYdSf[a S V W XadUW W f aX Sie hSd[We e[Y [X[US f k S a Y gd[eV[Uf[a e S V Sk UZS YW ahWd f[ W)

JZW iSd TWfiWW Hgee[S S V K]dS[ W S V fZW Y aTS dWeba eW fa fZ[e iSd Uag V ZShW S SVhWdeW [ bSUf a agd Tge[ Wee S V
dWeg fe aX abWdSf[a e) E CSdUZ 0' -+--' iW egebW VWV agd Tge[ Wee abWdSf[a e [ Hgee[S) MZ[ W fZ[e egebW e[a ZSe af ZSV'
S V [e af WjbWUfWV fa ZShW' S SfWd[S [ bSUf a agd abWdSf[ Y dWeg fe' [f [e af baee[T W fa bdWV[Uf fZW TdaSVWd ad a Y(fWd
Ua eWcgW UWe aX fZW iSd TWfiWW Hgee[S S V K]dS[ W' iZ[UZ Sk [ U gVW XgdfZWd eS Uf[a e' W TSdYaWe' dWY[a S [ efST[ [fk'
YWaba [f[US eZ[Xfe S V SVhWdeW WXXWUfe a SUdaWUa a [U Ua V[f[a e' UkTWdeWUgd[fk Ua V[f[a e' UgddW Uk WjUZS YW dSfWe'
X[ S U[S Sd]Wfe S V W WdYk Sd]Wfe) IgUZ YWaba [f[US [ efST[ [fk S V g UWdfS[ fk Uag V ZShW S WYSf[hW [ bSUf a agd ST[ [fk
fa eW S V eZ[b bdaVgUfe' Ua WUf bSk W fe Xda S V egbbadf Ugefa Wde [ UWdfS[ dWY[a e' S V Uag V [ UdWSeW fZW Uaefe' d[e]e
S V SVhWdeW [ bSUfe Xda egbb k UZS[ S V aY[ef[Ue UZS W YWe)

BMNWI UFW N RF F L MF M 4TRUFS TW T W UU N W NS WNSL UTS M NW NS H F UWTU W WNLM % FWd[aV[US k' fZ[dV
bSdf[We U S[ fZSf iW ad agd egbb [Wde [ Xd[ YW gba fZW[d [ fW WUfgS bdabWdfk d[YZfe) 7e iW Ua f[ gW fa WjbS V agd Tge[ Wee S V
[ UadbadSfW Wi fWUZ a aY[We [ fa agd bdaVgUfe S V ea gf[a e' fZWeW fkbWe aX U S[ e Sk [ UdWSeW) 7 k aX fZWeW U S[ e' i[fZ ad
i[fZagf Wd[f' Uag V dWeg f [ Uaef k [f[YSf[a S V V[hWdf fZW SffW f[a aX ]Wk bWdea W ) Ja fZW WjfW f S h[a Sf[a aX S fZ[dV
bSdfkue bSfW f ad afZWd [ fW WUfgS bdabWdfk d[YZf [e WefST [eZWV' iW Sk TW bdWhW fWV Xda abWdSf[ Y agd Tge[ Wee Se b S WV
S V iW Sk TW dWcg[dWV fa bSk Uaef k gVY W fe ad eWff W W fe' W fWd [ fa Uaef k [UW e[ Y SddS YW W fe ad geW S a ([ Xd[ Y[ Y
WfZaV fa SUUa b [eZ agd Tge[ Wee aT WUf[hWe' S k aX iZ[UZ Uag V ZShW S WYSf[hW [ bSUf a agd abWdSf[ Y SdY[ e) IWW fW

.' LF WTH INSL Xad SVV[f[a S [ Xad Sf[a dWYSdV[ Y UgddW f bSfW f [f[YSf[a )

BM NSFGN N T UWT H NS H F UWTU W HT I MFWR T W W U F NTS FSI T W HTRU N N UT N NTS RF G RF WNF
IFRFL I% Egd [ fW WUfgS bdabWdfk [e hS gST W S V bdah[VWe ge i[fZ UWdfS[ Ua bWf[f[hW SVhS fSYWe) MW geW Uabkd[YZfe' bSfW fe'
fdSVW Sd]e' fdSVW eWUdWfe' S V Ua fdSUfe fa bdafWUf fZWeW bdabd[WfSdk d[YZfe) :Web[fW fZWeW bdWUSgf[a e' fZ[dV bSdf[We Sk TW ST W
fa Uabk ad dWbdaVgUW SebWUfe aX agd [ fW WUfgS bdabWdfk S V agd bdaVgUfe ad' i[fZagf SgfZad[lSf[a ' fa [eSbbdabd[SfW S V geW
[ Xad Sf[a iW dWYSdV Se fdSVW eWUdWfe) 7VV[f[a S k' fZW [ fW WUfgS bdabWdfk d[YZfe iW aTfS[ Sk af TW egXX[U[W f fa bdah[VW
ge i[fZ S Ua bWf[f[hW SVhS fSYW S V Sk TW egUUWeeXg k UZS W YWV' [ hS [VSfWV' U[dUg hW fWV' ad [ Xd[ YWV) S k
[ Xd[ YW W f [f[YSf[a fZSf fZW 9a bS k Sk g VWdfS]W fa bdafWUf agd [ fW WUfgS bdabWdfk' S k SiSdV aX a WfSdk VS SYWe
Sk TW g []W k ad hWdk V[XX[Ug f fa aTfS[ ' S V S k egUZ SiSdV iW Sk dWUW[hW Sk af TW Ua WdU[S k hS gST W)
gdfZWd adW' WXXadfe fa W XadUW ad bdafWUf agd bdabd[WfSdk d[YZfe Sk TW [ WXXWUf[hW S V Uag V dWeg f [ fZW [ hS [VSf[a ad
Sddai[ Y aX fZW eUabW aX agd [ fW WUfgS bdabWdfk S V Sk USgeW ge fa [ Ugd egTefS f[S [f[YSf[a Uaefe) 8WUSgeW aX fZW

egTefS f[S S ag f aX V[eUahWdk dWcg[dWV [ Ua WUf[a i[fZ [ fW WUfgS bdabWdfk [f[YSf[a ' fZWdW [e S d[e] fZSf ea W aX fZW
9a bS kue Ua X[VW f[S [ Xad Sf[a Uag V TW Ua bda [eWV Tk V[eU aegdW Vgd[ Y fZ[e fkbW aX [f[YSf[a ) Ia W SebWUfe aX agd
Tge[ Wee S V eWdh[UWe S ea dW k a fWUZ a aY[We' eaXfiSdW' S V Ua fW f VWhW abWV Tk ad [UW eWV Xda fZ[dV bSdf[We' S V iW Sk
af TW ST W fa S[ fS[ agd dW Sf[a eZ[be i[fZ egUZ fZ[dV bSdf[We ad W fWd [ fa e[ [ Sd dW Sf[a eZ[be [ fZW XgfgdW a dWSea ST W

fWd e ad Sf S )

E H WW S MNWI UFW FSI&TW TU S T WH TU WF NSL R FSI F THNF I FUU NHF NTS HT R NS H W FNS T T W
UWTI H FSI T NTS % A HM UFW N H F NSL HTS NS I I TUR S T M TU WF NSL R TW W WNH NSL T W FHH T HM
TU WF NSL R HT I FI W NRUFH T W G NS FSI NSFSHNF W %MW SdW VWbW VW f a fZ[dV(bSdf[Weu Ua f[ gWV
VWhW ab W f aX abWdSf[ Y ekefW e' eaXfiSdW Sbb [USf[a WUaekefW [ XdSefdgUfgdWe' S V egUZ fZ[dV(bSdf[Weu SbbdahS aX agd
[ b W W fSf[a e aX fZW[d abWdSf[ Y ekefW e S V SeeaU[SfWV Sbb [USf[a e) X egUZ bSdf[We UWSeW fa Ua f[ gW VWhW ab W f ad
egbbadf aX egUZ abWdSf[ Y ekefW e ad dWefd[Uf agd SUUWee fa egUZ abWdSf[ Y ekefW e' iW iag V TW dWcg[dWV fa UZS YW agd efdSfWYk
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Xad egUZ VWh[UWe) Egd X[ S U[S dWeg fe Uag V TW WYSf[hW k [ bSUfWV Tk S dWeg f[ Y eZ[Xf SiSk Xda fZW abWdSf[ Y ekefW e iW
UgddW f k geW S V fZW SeeaU[SfWV Sbb [USf[a e WUaekefW Uag V TW Uaef k S V V[XX[Ug f) 7 efdSfWYk eZ[Xf Uag V [ UdWSeW fZW TgdVW
aX VWhW ab W f a fZW 9a bS k S V bafW f[S k UdWSfW S YSb [ agd badfXa [a Xad S bWd[aV aX f[ W' iZ[UZ Uag V Ua bWf[f[hW k
V[eSVhS fSYW ge) Ia W SebWUfe aX agd Tge[ Wee S V eWdh[UWe S ea dW k a fWUZ a aY[We' eaXfiSdW' S V Ua fW f VWhW abWV Tk ad
[UW eWV Xda fZ[dV bSdf[We' S V iW Sk af TW ST W fa S[ fS[ agd dW Sf[a eZ[be i[fZ egUZ fZ[dV bSdf[We ad W fWd [ fa e[ [ Sd
dW Sf[a eZ[be [ fZW XgfgdW a dWSea ST W fWd e ad Sf S )

4 G W H WN NSHNI S HT I IN W U G NS TU WF NTS %MW dW k a [ Xad Sf[a fWUZ a aYk ekefW e fZdagYZagf fZW
9a bS k fa ]WWb X[ S U[S dWUadVe' bdaUWee adVWde' S SYW [ hW fadk' UaadV[ SfW eZ[b W fe fa V[efd[Tgfade S V Ugefa Wde'
S[ fS[ Ua X[VW f[S S V bdabd[WfSdk [ Xad Sf[a ' S V afZWd fWUZ [US SUf[h[f[We' S V abWdSfW afZWd Ud[f[US Xg Uf[a e egUZ Se

[ fWd Wf Ua WUf[h[fk' Wfiad] Ua g [USf[a e' S V W S[ ) JZW 9a bS k efadWe Ua X[VW f[S S V bdabd[WfSdk [ Xad Sf[a
fZdagYZ U agV(TSeWV eWdh[UWe fZSf SdW ZaefWV Tk fZ[dV bSdf[We iZWdW iW ZShW Wee [ X gW UW ahWd eWUgd[fk bdafaUa e) SVV[f[a '
agd Ugefa Wde Sk geW UWdfS[ aX agd bdaVgUfe S V ea gf[a e fa fdS e [f S V ad bdaUWee bWdea S VSfS S V afZWd eW e[f[hW
[ Xad Sf[a ) B[]W S k Ua bS [We' iW Ua f[ gS k efd[hW fa WWf [ Vgefdk [ Xad Sf[a eWUgd[fk efS VSdVe dW WhS f fa agd
Tge[ Wee) MW bWd[aV[US k bWdXad hg WdST[ [fk SeeWee W fe' dW WV[SfW hg WdST[ [f[We' dWh[Wi aY SUUWee' bWdXad ekefW
S[ fW S UW' S SYW Wfiad] bWd[ WfWd bdafWUf[a ' [ b W W f S V S SYW V[eSefWd dWUahWdk fWef[ Y' S V bdah[VW bWd[aV[U

WVgUSf[a S eWee[a e fa agd W b akWWe fa XaefWd SiSdW Wee aX eUZW We fa SUUWee eW e[f[hW [ Xad Sf[a ) :Web[fW agd
[ b W W fSf[a aX S hSd[Wfk aX eWUgd[fk Ua fda e S V WSegdWe' Se iW Se fZaeW aX agd fZ[dV(bSdfk hW Vade' fZWdW [e a SeegdS UW
fZSf egUZ SUf[a e i[ TW egXX[U[W f fa bdWhW f S UkTWdeWUgd[fk [ U[VW f) gdfZWd' Se UkTWdUd[ W S V fZdWSfe Ua f[ gW fa dSb[V k
Wha hW S V TWUa W [ UdWSe[ Y k adW V[XX[Ug f fa VWfWUf S V VWXW V SYS[ ef' agd UgddW f eWUgd[fk Ua fda e S V WSegdWe Sk af
TW WXXWUf[hW [ bdWhW f[ Y UkTWdeWUgd[fk [ U[VW fe S V iW Sk af ZShW fZW USbST[ [f[We fa VWfWUf UWdfS[ hg WdST[ [f[We) 7
UkTWdeWUgd[fk [ U[VW f Uag V [ U gVW S SffW bf fa YS[ g SgfZad[lWV SUUWee fa V[Y[fS ekefW e Xad bgdbaeWe aX [eSbbdabd[Sf[ Y
SeeWfe ad eW e[f[hW [ Xad Sf[a ' Uaddgbf[ Y VSfS' ad USge[ Y abWdSf[a S V[edgbf[a ) FZ[eZ[ Y S V afZWd fkbWe aX SffW bfe fa aTfS[
g SgfZad[lWV [ Xad Sf[a ad SUUWee SdW aXfW eabZ[ef[USfWV S V V[XX[Ug f fa VWfWUf ad VWXWSf)

9kTWdeWUgd[fk [ U[VW fe US fS]W S hSd[Wfk aX Xad e [ U gV[ Y' g [ fW f[a S WhW fe Se iW Se VW [TWdSfW SffSU]e Tk [ V[h[VgS e'
Ydagbe S V eabZ[ef[USfWV adYS [lSf[a e' egUZ Se efSfW eba eadWV adYS [lSf[a e ad Sf[a (efSfW SUfade) gdfZWd' UWdfS[ aX agd fZ[dV
bSdfk hW Vade ZShW [ [fWV SUUWee fa agd W b akWW S V Ugefa Wd VSfS S V Sk geW fZ[e VSfS [ g SgfZad[lWV iSke) 7 k egUZ
UkTWdeWUgd[fk [ U[VW f ad [egeW aX agd W b akWWeu ad Ugefa Wdeu VSfS Sk WSV fa S SfWd[S V[edgbf[a aX agd UadW Tge[ Wee
ekefW e' fZW aee ad Uaddgbf[a aX Ua X[VW f[S Tge[ Wee [ Xad Sf[a ' S V ad fZW V[eU aegdW aX bWdea S VSfS fZSf [ WSUZ USeW
Uag V dWeg f [ S SVhWdeW Tge[ Wee [ bSUf Se iW Se baee[T W VS SYW fa agd TdS V) JZ[e Uag V S ea WSV fa S bgT [U V[eU aegdW
ad fZWXf aX bd[hSfW [ fW WUfgS bdabWdfk S V S baee[T W aee aX Ugefa Wd Ua X[VW UW)

MZ[ W iW ZShW WjbWd[W UWV S V WjbWUf fa Ua f[ gW fa WjbWd[W UW fZWeW fkbWe aX fZdWSfe S V [ U[VW fe' fZWdW ZShW TWW a
SfWd[S [ U[VW fe [ UgddWV fa(VSfW Sf fZW 9a bS k) X agd UadW Tge[ Wee abWdSf[a e' ad fZSf aX a W aX agd fZ[dV(bSdfk eWdh[UW

bdah[VWde' iWdW fa TW TdWSUZWV' fZ[e Uag V SXXWUf fZW Ua X[VW f[S [fk' [ fWYd[fk' S V ShS[ ST[ [fk aX agd ekefW e S V VSfS) 7 k
XS[ gdW a fZW bSdf aX ge ad agd fZ[dV(bSdfk eWdh[UW bdah[VWde fa S[ fS[ fZW eWUgd[fk aX VSfS iW SdW dWcg[dWV fa bdafWUf' [ U gV[ Y
h[S fZW bW WfdSf[a aX agd Wfiad] eWUgd[fk S V fZW [eSbbdabd[Sf[a aX Ua X[VW f[S S V bdabd[WfSdk [ Xad Sf[a ' Uag V dWeg f [ 5
Tge[ Wee V[edgbf[a 6 VS SYW fa agd dWbgfSf[a 6 X[ S U[S aT [YSf[a e fa fZ[dV bSdf[We6 X[ We' bW S f[We' dWYg Sfadk bdaUWWV[ Ye6
bd[hSfW [f[YSf[a i[fZ bafW f[S k SdYW Uaefe6 VWfWd[adSf[a [ agd egbb [Wdeu' V[efd[Tgfadeu' S V Ugefa Wdeu Ua X[VW UW [ ge6 Se
iW Se afZWd Ua bWf[f[hW V[eSVhS fSYWe) IgUZ XS[ gdWe fa S[ fS[ fZW eWUgd[fk aX VSfS Uag V ZShW S SfWd[S SVhWdeW WXXWUf a
agd Tge[ Wee' X[ S U[S Ua V[f[a ' S V dWeg fe aX abWdSf[a e) MZ[ W iW Ua f[ gW fa bWdXad eWUgd[fk VgW V[ [YW UW' fZWdW [e S iSke
fZW baee[T[ [fk aX S e[Y [X[US f TdWSUZ)

7 k fZdWSfe ad eWUgd[fk TdWSUZWe fa agd ekefW e Sk WYSf[hW k [ bSUf agd Ugefa Wde) Egd bdaVgUfe S V ea gf[a e fZSf SdW
VWb akWV [ Ugefa Wd W h[da W fe S ea ZShW fZW baee[T[ [fk aX TW[ Y TdWSUZWV' iZ[UZ Uag V dWeg f [ V[eU aegdW aX S Ugefa Wdue
Ua X[VW f[S [ Xad Sf[a ' ad V[edgbf fZW ShS[ ST[ [fk aX fZW Ugefa Wdue VSfS S V ekefW e) gdfZWd' agd Ugefa Wde Sk XS[ fa SVabf
SVWcgSfW eWUgd[fk Ua fda e S V WSegdWe' ad Sk XS[ fa f[ W k gbVSfW fZW[d bdaVgUfe S V ea gf[a e fa [ efS ad W ST W eWUgd[fk
bSfUZWe' iZ[UZ Sk dWeg f [ S eWUgd[fk TdWSUZ) JZW Sd]Wf bWdUWbf[a aX fZW WXXWUf[hW Wee aX agd bdaVgUfe S V agd dWbgfSf[a
Uag V S ea TW ZSd WV Se S dWeg f aX S k SUfgS ad bWdUW[hWV eWUgd[fk TdWSUZ fZSf aUUgde [ agd Wfiad] ad [ fZW Wfiad] aX S
Ugefa Wd aX agd bdaVgUfe' dWYSdV Wee aX iZWfZWd fZW TdWSUZ [e Sffd[TgfST W fa agd bdaVgUfe' fZW ekefW e aX afZWd hW Vade ad fa
SUf[a e aX S [U[age bSdf[We) f [e baee[T W fZSf egUZ S TdWSUZ' ad S bWdUW[hWV TdWSUZ' Uag V dWeg f [ VW Ske [ ' ad aee aX Sd]Wf
SUUWbfS UW aX' agd bdaVgUfe' ea gf[a e ad eWdh[UWe6 V[hWde[a aX agd dWeagdUWe6 [ gdk fa agd dWbgfSf[a 6 fZWXf ad [egeW aX agd
[ fW WUfgS bdabWdfk ad afZWd SeeWfe6 [ UdWSeWV eWdh[UW S V iSddS fk WjbW eWe6 S V bSk W f aX VS SYWe) Ja VSfW' iW ZShW ZSV
a SfWd[S [ U[VW fe dW SfWV fa fZW eWUgd[fk aX agd bdaVgUfe ad ea gf[a e) gdfZWd' efdSfWY[U Ugefa Wde Sk WYaf[SfW ebWU[X[U

Ua fda e S V iW Sk [ Ugd SVV[f[a S Uaefe fa Ua b k i[fZ egUZ Ugefa Wd(ebWU[X[U Ua fda e) 7 fZagYZ iW S[ fS[ [ egdS UW
dW SfWV fa UkTWdeWUgd[fk d[e]e' fZWdW US TW a SeegdS UW fZSf agd [ egdS UW i[ UahWd fZW bSdf[Ug Sd UkTWd [ U[VW f Sf [eegW ad
fZSf egUZ UahWdSYW i[ TW egXX[U[W f)

E RF NSH W NFGN N N F F W T UWTI H FN W I T FH F TW FUUFW S I NLS TW RFS FH WNSL I H %MW ZShW
TWW egT WUf fa bdaVgUf [ST[ [fk U S[ e' S V Sk Ua f[ gW fa TW egT WUf fa egUZ U S[ e' [ U gV[ Y U S[ e Xad bdabWdfk ad
WUa a [U VS SYWe ad bWdea S [ gdk' iZWdW VS SYWe SdaeW' S V Sk Ua f[ gW fa Sd[eW' Xda agd bdaVgUfe Se S dWeg f aX SUfgS
ad SbbSdW f VWe[Y ad S gXSUfgd[ Y VWXWUfe) SVV[f[a ' egUZ VWe[Y ad S gXSUfgd[ Y VWXWUfe Sk aUUgd af a k [ agd ai
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VWe[Y WV bdaVgUfe' Tgf S ea [ Ua ba W fe bdah[VWV Tk fZ[dV(bSdfk egbb [Wde) MW eWW] fa [ [f egUZ d[e] fZdagYZ [ egdS UW
bdafWUf[a Se iW Se bdaVgUf VWe[Y ' S gXSUfgd[ Y cgS [fk Ua fda bdaUWeeWe' bdaVgUf fWef[ Y S V Ua fdSUfgS [ VW [X[USf[a
Xda egbb [Wde) 7 fZagYZ fZWdW ZShW TWW a SfWd[S U S[ e fa(VSfW Sf fZW 9a bS k' VgW fa fZW Ydai[ Y e[lW aX fZW 9a bS kue
[ efS WV bdaVgUf TSeW S V Ydai[ Y g TWd aX Sbb [USf[a e [ iZ[UZ agd bdaVgUfe US TW geWV' S SUfgS ad S WYWV VWe[Y ad
S gXSUfgd[ Y VWXWUf Uag V dWeg f [ bdaVgUf dWUS e' [ gdk fa agd dWbgfSf[a ' S V Ugefa Wd eWdh[UW Uaefe ad WYS Uaefe fZSf

Uag V ZShW SfWd[S SVhWdeW WXXWUfe a agd X[ S U[S dWeg fe)

5 H TW WWTW NS M 4TRUFS c T FW UWTI H HT I MFWR T W W U F NTS W NS NLSN NHFS HT T FSI NRUFNW
T W FGN N T RFWP HM UWTI H % Egd eaXfiSdW Sk Ua fS[ g VWfWUfWV Wddade' VWXWUfe' ad TgYe) 7 fZagYZ iW ZShW af
egXXWdWV e[Y [X[US f ZSd Xda S k Wddade' VWXWUfe' ad TgYe fa VSfW' iW Sk V[eUahWd e[Y [X[US f Wddade' VWXWUfe' ad TgYe [ fZW
XgfgdW fZSf iW Sk af TW ST W fa UaddWUf ad UaddWUf [ S f[ W k S Wd) 7 k XgfgdW Wddade' VWXWUfe' ad TgYe Xag V [ agd eaXfiSdW
bdaVgUfe S V dW SfWV eWdh[UWe Sk dWeg f [ VW Ske [ ' ad aee aX Sd]Wf SUUWbfS UW aX' agd bdaVgUfe' ea gf[a e ad eWdh[UWe6
V[hWde[a aX dWeagdUWe6 [ gdk fa dWbgfSf[a 6 [ UdWSeWV eWdh[UW S V iSddS fk WjbW eWe6 S V bSk W f aX VS SYWe6 iZ[UZ Uag V
ZShW S SfWd[S SVhWdeW WXXWUf a agd X[ S U[S dWeg fe)

W G NS HH I U SI TS T W FGN N T F WFH W FNS I TU FSI RT N F P U W TSS % Egd Tge[ Wee S V dWeg fe aX
abWdSf[a e Uag V TW SVhWdeW k SXXWUfWV Tk [ UdWSeWV Ua bWf[f[a Xad Z[YZ k e][ WV W b akWWe' Z[YZWd W b akWW fgd ahWd' ad
[ UdWSeWV Ua bW eSf[a S V TW WX[f Uaefe) JZW XgfgdW egUUWee aX fZW 9a bS k [e egTefS f[S k VWbW VW f a fZW Ua f[ gWV
eWdh[UWe S V Ua fd[Tgf[a e aX ]Wk bWdea W ' [ U gV[ Y eW [ad S SYW W f S V afZWd Z[YZ k e][ WV W b akWWe) JZW WjbWd[W UW'
[ Vgefdk ] ai WVYW' S V e][ eWfe aX agd W b akWWe SfWd[S k TW WX[f agd abWdSf[a e S V bWdXad S UW' S V fZW ST[ [fk fa
SffdSUf' dWfS[ ' VWhW ab' S V af[hSfW Z[YZ k e][ WV W b akWWe [e [ badfS f fa agd a Y(fWd egUUWee) I][ WV W b akWWe [ agd
[ Vgefdk SdW [ Z[YZ VW S V S V Ua bWf[f[a Xad fZW[d WjbWd[W UW S V e][ eWfe [e [ fW eW) JZW [ UW f[hWe S V TW WX[fe iW ZShW
ShS[ ST W fa SffdSUf' dWfS[ ' S V af[hSfW W b akWWe Sk TWUa W Wee WXXWUf[hW Se W b akWWe eWW] Wi ad V[XXWdW f abbadfg [f[We
TSeWV a XSUfade egUZ Se Ua bW eSf[a ' TW WX[fe' aT[ [fk' S V X Wj[T[ [fk fZSf SdW V[XXWdW f Xda iZSf iW aXXWd) 7 fZagYZ iW
efd[hW fa TW S W b akWd aX UZa[UW' iW Sk af TW ST W fa Ua f[ gW fa egUUWeeXg k SffdSUf' dWfS[ ' VWhW ab' ad af[hSfW ]Wk
bWdea W [ fZW XgfgdW) 7 k V[edgbf[a [ fZW eWdh[UWe aX ]Wk bWdea W Sk ZShW S SfWd[S SVhWdeW WXXWUf a agd Tge[ Wee S V
dWeg fe aX abWdSf[a e)

2 SF WF IN F W NI UW FI U G NH M F M N HN N SW TW RFS RFI IN F W RF HF UU IN W U NTS MF HT I
FI W F H T W G NS FSI W T TU WF NTS % DSfgdS V[eSefWde ad i[VWebdWSV bgT [U ZWS fZ [eegWe' [ U gV[ Y
bS VW [Ue' Sk aUUgd [ fZW XgfgdW S V fZW 9a bS k [e af ST W fa bdWV[Uf fa iZSf WjfW f ad VgdSf[a S k egUZ V[edgbf[a e i[
ZShW a agd ST[ [fk fa S[ fS[ adV[ Sdk Tge[ Wee abWdSf[a e) JZW 9a bS kue abWdSf[a e S V XSU[ [f[We SdW egT WUf fa
USfSefdabZ[U aee VgW fa X[dW' X aaV' fWddad[e ' ad afZWd SfgdS ad S ( SVW V[eSefWde) X S k aX agd XSU[ [f[We iWdW fa WjbWd[W UW
S USfSefdabZ[U aee' [f Uag V V[edgbf agd abWdSf[a e' VW Sk bdaVgUf[a ' eZ[b W fe S V dWhW gW' S V dWeg f [ SdYW WjbW eWe fa
dWbS[d ad dWb SUW fZW XSU[ [fk) a ai[ Y S [ fWddgbf[a fa agd Tge[ Wee' fZW 9a bS k Uag V dWcg[dW egTefS f[S dWUahWdk f[ W'
WjbWd[W UW e[Y [X[US f WjbW V[fgdWe fa dWeg W abWdSf[a e' S V aeW e[Y [X[US f eS We) X egUZ S V[edgbf[a iWdW fa aUUgd' iW Uag V
TdWSUZ SYdWW W fe' agd dWbgfSf[a Uag V TW ZSd WV' S V agd Tge[ Wee S V abWdSf[ Y dWeg fe Uag V TW SVhWdeW k SXXWUfWV) JZW
Ua eWcgW UWe aX S SfgdS V[eSefWd ad i[VWebdWSV bgT [U ZWS fZ [eegW Sk ZShW S SfWd[S SVhWdeW WXXWUf a agd Tge[ Wee S V
dWeg fe aX abWdSf[a e)

BM H T M 4 D:5 (0 UFSI RNH MF FSI RF HTS NS T FI W F H T W G NS NSFSHNF W FSI W T
TU WF NTS % JZW Uada Sh[dge $s9EL :(,4t% bS VW [U ZSe TWW ' S V Ua f[ gWe fa TW' Ua b Wj S V dSb[V k Wha h[ Y' S V ZSe
[ bSUfWV agd Tge[ Wee' i[fZ bd[ad [ bSUfe bd[ Sd[ k dW SfWV fa egbb k UZS[ V[edgbf[a $[ U gV[ Y Z[YZWd Xg X[ W f Uaefe S V
Ua ba W f eZadfSYWe% S V STad Ua efdS[ fe) JZW VgdSf[a S V WjfW f aX fZW [ bSUf aX fZW 9EL :(,4 bS VW [U a agd Tge[ Wee'
abWdSf[a e S V X[ S U[S dWeg fe VWbW Ve a XSUfade fZSf US af TW SUUgdSfW k bdWV[UfWV Sf fZ[e f[ W' egUZ Se fZW eWhWd[fk S V
fdS e [ee[a dSfW aX 9EL :(,4' fZW W WdYW UW aX Wi hSd[S fe aX fZW h[dge' fZW W YfZ aX fZW bS VW [U' S V fZW [ bSUf aX fZWeW
S V afZWd XSUfade a agd efS]WZa VWde)

JZW K)I) XWVWdS ' efSfW' S V aUS YahWd W fe Se iW Se a (K)I) YahWd W fe' fa hSdk[ Y VWYdWWe' ZShW [ baeWV' S V Sk
SYS[ [ baeW' eWhWdS bdafaUa e S V dWYg Sf[a e dWefd[Uf[ Y SUf[h[f[We aX [ V[h[VgS e [ S WXXadf fa [ [f fZW ebdWSV aX 9EL :(,4)
EhWd fZW UagdeW aX fZW bS VW [U iW ZShW [ b W W fWV S g TWd aX WSegdWe [ S WXXadf fa bdafWUf fZW ZWS fZ S V iW (TW[ Y aX
agd W b akWWe' Ugefa Wde S V egbb [Wde' [ U gV[ Y ZSh[ Y fZW S ad[fk aX aXX[UW iad]Wde iad] dW afW k Vgd[ Y fZW ZW[YZf aX fZW
bS VW [U S V YdSVgS k dWfgd [ Y fa aXX[UWe Se dWefd[Uf[a e SdW [XfWV' [ [f[ Y W b akWW fdShW iZWdW Sbbdabd[SfW' S V
[ b W W f[ Y adW efdW gage ZWS fZ S V eSXWfk WSegdWe Xad Zaef[ Y S V SffW V[ Y [ (bWdea [ Vgefdk WhW fe) MW Ua f[ gW fa
S ai agd W b akWWe fa Ua W TSU] fa iad] [ agd aXX[UWe [ S Ua fda WV SbbdaSUZ' i[fZ aV[X[WV Tge[ Wee bdSUf[UWe S V
[ UdWSeWV ZWS fZ S V eSXWfk bdafaUa e' Ua e[efW f i[fZ YahWd W f dWYg Sf[a e S V Yg[VW [ We) aiWhWd' fZWdW [e a YgSdS fWW
fZSf egUZ bdafaUa e i[ TW egUUWeeXg [ bdWhW f[ Y fZW ebdWSV aX 9EL :(,4 S a Yef agd W b akWWe' S V WhW Se W b akWWe
dWfgd fa agd aXX[UWe' iW Sk TW bdWhW fWV Xda Ua VgUf[ Y Tge[ Wee SUf[h[f[We Sf Xg USbSU[fk Xad S [ VWX[ [fW bWd[aV aX f[ W)
JZW WjfW f S V VgdSf[a aX XgfgdW iad]b SUW dWefd[Uf[a e S V [ [fSf[a e' bSdf[Ug Sd k [ e[fWe i[fZ e[Y [X[US f ZWSVUag f' Uag V
SVhWdeW k [ bSUf agd abWdSf[a e S V agd ST[ [fk fa WjWUgfW a efdSfWY[U [ bWdSf[hWe Xad agd Tge[ Wee) JZW bafW f[S WYSf[hW
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WXXWUfe fa agd abWdSf[a e' [ U gV[ Y dWVgUf[a e [ bdaVgUf[a WhW e' dWeWSdUZ S V VWhW ab W f SUf[h[f[We' S V [ UdWSeWV WXXadfe fa
[f[YSfW fZW [ bSUf aX 9EL :(,4' Sk SVhWdeW k SXXWUf agd ST[ [fk fa VW [hWd agd bdaVgUfe' ea gf[a e S V eWdh[UWe)

gdfZWd' fZW Ua V[f[a e USgeWV Tk 9EL :(,4 ZShW SXXWUfWV' S V Sk Ua f[ gW fa SXXWUf' fZW ahWdS VW S V W h[da W f Xad agd
bdaVgUfe' ea gf[a e S V eWdh[UWe) JZW WhW aX VW S V Xad UWdfS[ bdaVgUf Ua ba W fe ZSe dWeg fWV [ ' S V Sk Ua f[ gW fa
dWeg f [ ' W YfZW WV WSV f[ We S V Z[YZWd [ bgf Uaefe' [ U gV[ Y XdW[YZf) JZ[e ZSe [ bSUfWV' S V Sk Ua f[ gW fa [ bSUf' agd
ST[ [fk fa WWf Ugefa Wd VW S V Se iW Se bdaX[fST[ [fk) 7 [ ST[ [fk fa WWf Ugefa Wd VW S V Sk S ea SVhWdeW k SXXWUf agd
Ugefa Wdeu ST[ [fk ad i[ [ Y Wee fa bgdUZSeW agd bdaVgUfe' ea gf[a e ad eWdh[UWe) 7VV[f[a S k' agd X[ S U[S dWeg fe Sk TW
SVhWdeW k [ bSUfWV Tk UZS W YWe [ fZW SUdaWUa a [U W h[da W f' [ U gV[ Y Sd]Wf [ X Sf[a ' Se S dWeg f aX Y aTS egbb k
UZS[ eZadfSYWe)

X 9EL :(,4 ad [fe hSd[S fe TWUa W adW bdWhS W f [ fZW aUSf[a e iZWdW agd Ugefa Wde' egbb [Wde' ad iW Ua VgUf Tge[ Wee' iW
Sk WjbWd[W UW adW bda ag UWV V[edgbf[a e [ agd abWdSf[a e) X iW SdW af ST W fa dWeba V fa S V S SYW fZW [ bSUf aX egUZ

WhW fe WXXWUf[hW k' agd Tge[ Wee S V dWeg fe aX abWdSf[a e [ XgfgdW bWd[aVe Sk TW SVhWdeW k SXXWUfWV) CadWahWd' fZW [ bSUfe aX
fZW 9EL :(,4 bS VW [U Sk WjSUWdTSfW afZWd bdW(Wj[ef[ Y d[e]e' egUZ Se Y aTS WUa a [U Ua V[f[a e' ba [f[US ' dWYg Sfadk'
eaU[S ' X[ S U[S ' abWdSf[a S S V UkTWdeWUgd[fk Se iW Se e[ [ Sd d[e]e dW Sf[ Y fa agd egbb [Wde S V Ugefa Wde' S k aX iZ[UZ
Uag V ZShW S SfWd[S SVhWdeW WXXWUf a agd Tge[ Wee)

E FW UT I T WN P SI W FWL R N FW R FSI T NTS FSI W NH HTS WFH MF RF S LF N NRUFH T W
G NS %MW W fWd [ fa SdYW' g f[(kWSd ekefW S V ea gf[a e S V eWdh[UWe Ua fdSUfe i[fZ agd Ugefa Wde fZSf WjbaeW ge fa d[e]e'
[ U gV[ Y S a Y afZWde5 $[% fWUZ a aY[US d[e]e' WebWU[S k iZW Ua fdSUfe [ ha hW Wi fWUZ a aYk6 $[[% X[ S U[S d[e]e' [ U gV[ Y
fZW SUUgdSUk aX Wef[ SfWe [ ZWdW f [ bda WUf[ Y Uaefe SeeaU[SfWV i[fZ SdYW' a Y(fWd Ua fdSUfe S V fZW dW SfWV [ bSUf a
abWdSf[ Y dWeg fe6 S V $[[[% UkTWdeWUgd[fk d[e]e' WebWU[S k [ ea gf[a e ad S SYWV eWdh[UWe Ua fdSUfe i[fZ Ugefa Wde fZSf bdaUWee
bWdea S VSfS) HWUahWdk aX Xda f( aSVWV Uaefe [ UgddWV a a Y(fWd S SYWV eWdh[UWe S V eaXfiSdW(TSeWV ea gf[a e Ua fdSUfe
i[fZ Ugefa Wde [e VWbW VW f a fZW Ua f[ gWV h[ST[ [fk aX egUZ Ugefa Wde) JZW [ ea hW Uk aX Ugefa Wde Uag V dWeg f [ S aee aX
S f[U[bSfWV XgfgdW dWhW gW Sffd[TgfST W fa fZSf bdaYdS ad bdaVgUf' iZ[UZ Uag V ZShW S SVhWdeW [ bSUf a agd bdaX[fST[ [fk)

E S W NS T N I UWNH HTS WFH MF HT I GO H T T NS M S FN T UWTU W NRF T W HT % X agd
[ [f[S Uaef Wef[ SfWe SdW [ UaddWUf' iW US aeW a Wk a fZWeW Ua fdSUfe) 8WUSgeW S k aX fZWeW Ua fdSUfe [ ha hW Wi
fWUZ a aY[We S V Sbb [USf[a e S V dWcg[dW fZW 9a bS k fa W YSYW egTUa fdSUfade S V US Sef g f[b W kWSde' g XadWeWW WhW fe'
egUZ Se fWUZ a aY[US V[XX[Ug f[We' X gUfgSf[a e [ fZW bd[UW aX dSi SfWd[S e' bdaT W e i[fZ agd egTUa fdSUfade ad egbb [Wde' S V
afZWd Uaef ahWddg e' US dWeg f [ fZW Ua fdSUf bd[U[ Y TWUa [ Y Wee XShadST W ad WhW g bdaX[fST W fa ge S V ZShW S SVhWdeW
[ bSUf a agd X[ S U[S dWeg fe) SVV[f[a ' S e[Y [X[US f [ UdWSeW [ [ X Sf[a dSfWe Uag V ZShW S SVhWdeW [ bSUf a fZW
bdaX[fST[ [fk aX a YWd(fWd Ua fdSUfe)

E N N M W NH T GHTS WFH TW T U W TWR SI W RFS T T W HTS WFH FSI M NSFGN N T T W GHTS WFH TW T
U W TWR NS F NR FSI HTRU NFS RFSS W HT I S LF N NRUFH T W U W TWRFSH TG NLF NTS F M UWNR HTS WFH TW%MW
W YSYW egTUa fdSUfade a S k aX agd Ua fdSUfe S V agd geW aX egTUa fdSUfade ZSe S V Sk Ua f[ gW fa [ UdWSeW Se iW WjbS V
agd Y aTS ea gf[a e S V eWdh[UWe Tge[ Wee) Egd egTUa fdSUfade Sk XgdfZWd egTUa fdSUf bWdXad S UW S V Sk egbb k fZ[dV(bSdfk
bdaVgUfe S V eaXfiSdW) MW Sk ZShW V[ebgfWe i[fZ agd egTUa fdSUfade' [ U gV[ Y V[ebgfWe dWYSdV[ Y fZW cgS [fk S V f[ W [ Wee
aX iad] bWdXad WV Tk S egTUa fdSUfad S V fZW Xg Uf[a S [fk' iSddS fk S V [ VW [f[We aX bdaVgUfe' eaXfiSdW' S V eWdh[UWe
egbb [WV Tk S egTUa fdSUfad) MW SdW af S iSke egUUWeeXg [ bSee[ Y S a Y Ugefa Wd dWcg[dW W fe fa agd egTUa fdSUfade' S V
fZge [ ea W USeWe Sk TW dWcg[dWV fa STeadT Ua fdSUfgS d[e]e Xda agd Ugefa Wde i[fZagf UaddWeba V[ Y TSU](fa(TSU]
UahWdSYW Xda agd egTUa fdSUfade) Egd egTUa fdSUfade Sk af TW ST W fa SUcg[dW ad S[ fS[ fZW cgS [fk aX fZW SfWd[S e'
Ua ba W fe' egTekefW e' S V eWdh[UWe fZWk egbb k' ad eWUgdW bdWXWddWV iSddS fk S V [ VW [fk UahWdSYW Xda fZW[d egbb [Wde'
iZ[UZ [YZf dWeg f [ YdWSfWd bdaVgUf dWfgd e' eWdh[UW bdaT W e' iSddS fk U S[ e S V Uaefe' S V dWYg Sfadk Ua b [S UW [eegWe
S V Uag V ZSd agd Tge[ Wee' X[ S U[S Ua V[f[a ' S V dWeg fe aX abWdSf[a e)

E MF T T WH I UTW NTS T H W FNS G NS TU WF NTS HM F W UFNW IN WNG NTS SLNS WNSL W NH FSI NS TWRF NTS
HMST TL W NH FSI RF T T WH FIIN NTSF G NS TU WF NTS MNHM NRN T W HTS WT T W M G NS TU WF NTS
FSI UT T FIIN NTSF WN P F F W T M FH NTS T T W T T WH UFW S W %MW SdW af ST W fa V[dWUf k Ua fda UWdfS[
Tge[ Wee abWdSf[a e fZSf iW agfeagdUW) Egd agfeagdUW bSdf Wde Sk af bd[ad[f[lW agd Tge[ Wee ahWd fZSf aX fZW[d afZWd Ugefa Wde
S V fZWk Sk af WWf agd VWe[dWV WhW aX eWdh[UW' Uaef dWVgUf[a e' ad afZWd Wfd[Ue) ea W USeWe' agd agfeagdUW bSdf Wdeu
SUf[a e Sk dWeg f [ agd TW[ Y Xag V fa TW [ h[a Sf[a aX Sie ad dWYg Sf[a e' egUZ Se [ badf ad Wjbadf dWYg Sf[a e) 7e S k aX
agd agfeagdUW bSdf Wde abWdSfW agfe[VW aX fZW K)I)' agd agfeagdU[ Y SUf[h[fk WjbaeWe ge fa [ Xad Sf[a eWUgd[fk hg WdST[ [f[We
S V [ UdWSeWe agd Y aTS d[e]e) SVV[f[a ' iW SdW WjbaeWV fa fZW X[ S U[S h[ST[ [fk aX agd agfeagdUW bSdf Wde) E UW S Tge[ Wee
SUf[h[fk [e agfeagdUWV' iW Sk TW Ua fdSUfgS k bdaZ[T[fWV Xda ' ad Sk af bdSUf[US k TW ST W fa' Td[ Y egUZ SUf[h[fk TSU]
i[fZ[ fZW 9a bS k ad ahW [f fa S afZWd agfeagdUW bSdf Wd) JZW SUf[a e aX agd agfeagdUW bSdf Wde Uag V dWeg f [ dWbgfSf[a S
VS SYW fa ge S V Uag V WYSf[hW k [ bSUf agd X[ S U[S dWeg fe) gdfZWd' iW ZShW Xda f[ W(fa(f[ W' S V [ UWdfS[ [ efS UWe
i[ Ua f[ gW fa' fdS e[f[a agd agfeagdUWV abWdSf[a e fa Wi eWdh[UW bdah[VWde S V ad fa V[XXWdW f YWaYdSbZ[We) IgUZ fdS e[f[a
SUf[h[f[We TWfiWW Wi ad Wj[ef[ Y agfeagdUW bSdf Wde ad SUdaee V[XXWdW f YWaYdSbZ[We' Se iW Se [ eagdU[ Y SUf[h[f[We' Uag V

,3



dWeg f [ SVV[f[a S Uaef' f[ W S V S SYW W f SffW f[a [ adVWd fa WXXWUf[hW k S SYW fZW fdS e[f[a ' iZ[UZ Uag V WYSf[hW k
[ bSUf agd X[ S U[S dWeg fe)

7FN W T T W UU N W GHTS WFH TW IN WNG TW W W FSI W UW S F N T FHH U FG LF TW MNHF G NS
UWFH NH HT I S LF N NRUFH T W G NS % f [e agd ba [Uk fa dWcg[dW egbb [Wde' egTUa fdSUfade' V[efd[Tgfade' dWeW Wde' S V
fZ[dV(bSdfk eS We dWbdWeW fSf[hWe $sJFIHet% fa abWdSfW [ Ua b [S UW i[fZ Sbb [UST W Sie' dg We' S V dWYg Sf[a e' [ U gV[ Y
fZaeW dWYSdV[ Y iad][ Y Ua V[f[a e' W b ak W f bdSUf[UWe' W h[da W fS Ua b [S UW' S f[(Uaddgbf[a ' S V fdSVW Sd] S V
Uabkd[YZf [UW e[ Y) aiWhWd' iW Va af Ua fda fZW[d STad S V afZWd Tge[ Wee bdSUf[UWe) X a W aX agd egbb [Wde' egTUa fdSUfade'
V[efd[Tgfade' dWeW Wde' ad JFIHe h[a SfWe STad ad afZWd Sie ad [ b W W fe STad ad afZWd Tge[ Wee bdSUf[UWe fZSf SdW dWYSdVWV Se
g WfZ[US ' fZW eZ[b W f aX X[ [eZWV bdaVgUfe fa ge Uag V TW [ fWddgbfWV' adVWde Uag V TW US UW WV' dW Sf[a eZ[be Uag V TW
fWd [ SfWV' S V agd dWbgfSf[a Uag V TW VS SYWV) X a W aX agd egbb [Wde ad egTUa fdSUfade XS[ e fa bdaUgdW WUWeeSdk [UW eW
d[YZfe fa fdSVW Sd]e' Uabkd[YZfe' ad bSfW fe' WYS SUf[a Uag V TW fS]W SYS[ ef ge fZSf Uag V [ bSUf fZW eS ST[ [fk aX fZW
9a bS kue bdaVgUfe S V ea gf[a e' S V WjbaeW ge fa X[ S U[S aT [YSf[a e fa S fZ[dV(bSdfk) 7 k aX fZWeW WhW fe Uag V ZShW S
WYSf[hW [ bSUf a agd eS We S V dWeg fe aX abWdSf[a e)

E W TS MNWI UFW I F W IN WNG TW FSI W W T RFS T T W UWTI H W NH FSI T NTS FSI M NW FN W
T H N GWNSL T W UWTI H W NH FSI T NTS T RFWP RF S LF N F H T W W T TU WF NTS FSI NSFSHNF
W % SVV[f[a fa agd ai eS We XadUW' iW aXXWd agd bdaVgUfe' eWdh[UWe S V ea gf[a e fZdagYZ S hSd[Wfk aX fZ[dV(bSdfk VWS Wde'
V[efd[Tgfade' S V dWeW Wde iZa Sk S ea Sd]Wf afZWd bdaVgUfe' eWdh[UWe S V ea gf[a e fZSf Ua bWfW i[fZ agde) S[ gdW aX a W ad
adW aX agd fZ[dV(bSdfk VWS Wde' V[efd[Tgfade' ad dWeW Wde fa WXXWUf[hW k bda afW agd aXXWd[ Ye Uag V SXXWUf agd ST[ [fk fa Td[ Y

bdaVgUfe' eWdh[UWe S V ea gf[a e fa Sd]Wf S V ZShW S WYSf[hW [ bSUf a agd dWeg fe aX abWdSf[a e) 7 k UZS YWe fa agd UZS W
bdaYdS Sk USgeW ea W aX agd fZ[dV(bSdfk VWS Wde' V[efd[Tgfade' ad dWeW Wde fa Wj[f fZW bdaYdS VgW fa aV[X[USf[a e fa fZW
bdaYdS efdgUfgdW' iZ[UZ Sk dWVgUW agd ST[ [fk fa Td[ Y bdaVgUfe S V ea gf[a e fa Sd]Wf S V Uag V ZShW S WYSf[hW [ bSUf a
agd dWeg fe aX abWdSf[a e)

Ia W aX fZWeW fZ[dV(bSdf[We SdW e S Wd S V adW []W k fa TW [ bSUfWV Tk S e[Y [X[US f VWUdWSeW [ ShS[ ST W UdWV[f fZSf Uag V
dWeg f Xda S iWS] Wee [ fZW X[ S U[S Sd]Wfe) X UdWV[f bdWeegdWe ad afZWd X[ S U[S V[XX[Ug f[We dWeg f [ [ ea hW Uk Xad fZ[dV(
bSdfk VWS Wde' V[efd[Tgfade' ad dWeW Wde S V iW SdW g ST W fa egUUWeeXg k fdS e[f[a W V(Ugefa Wde fa bgdUZSeW agd bdaVgUfe S V
ea gf[a e Xda afZWd fZ[dV(bSdf[We ad Xda ge V[dWUf k' [f Sk USgeW' S V [ ea W USeWe' ZSe USgeWV' S WYSf[hW [ bSUf a agd
X[ S U[S dWeg fe)

7NSF F RG T H W FNS T T W UWTI H N U W TWR I G MNWI UFW H WTSNH RFS FH W W % E RF G I U SI S TS M
MNWI UFW H WTSNH RFS FH W W F F T T WH T UU TW M RFS FH W T HM UWTI H % 2 FN W G HM
RFS FH W W T UWT NI RFS FH WNSL W NH T F W V NW TW FS IN W U NTS NS HM RFS FH WNSL W NH U T
FSI NSH INSL F HF F WTUMNH M IT S RF FI W F H T W G NS W % 3 HF W TS M MNWI UFW
H WTSNH RFS FH W W T RFS FH W T W UWTI H RF NSH W NSHW F I G NS HTS NS N WN P %MW SdW af ST W fa

WjWdU[eW V[dWUf Ua fda ahWd fZW SeeW T k ad dW SfWV abWdSf[a e aX UWdfS[ aX agd bdaVgUfe) X fZWeW fZ[dV(bSdfk S gXSUfgdWde
WjbWd[W UW Tge[ Wee V[XX[Ug f[We ad XS[ fa WWf agd S gXSUfgd[ Y WWVe' fZW iW Sk TW g ST W fa eSf[eXk Ugefa Wd bdaVgUf
VW S Ve' aeW eS We' S V TW g ST W fa S[ fS[ Ugefa Wd dW Sf[a eZ[be) Ba YWd bdaVgUf[a WSV f[ We Sk dWeg f [ eZadfSYWe aX
UWdfS[ bdaVgUfe S V [ SVWcgSfW [ hW fad[We Vgd[ Y bWd[aVe aX g S f[U[bSfWV Z[YZWd VW S V) M[fZagf egUZ fZ[dV bSdf[We
Ua f[ g[ Y fa S gXSUfgdW agd bdaVgUfe' iW Sk ZShW a afZWd WS e aX X[ S SeeW T k aX UWdfS[ aX agd bdaVgUfe g f[ iW SdW
ST W fa eWUgdW fZW S gXSUfgd[ Y USbST[ [fk Sf S afZWd XSU[ [fk ad VWhW ab S S fWd Sf[hW S gXSUfgd[ Y XSU[ [fk) JZ[e fdS e[f[a
Uag V TW Uaef k S V f[ W Ua eg [ Y) MW ZShW fS]W SUf[a e fa V[hWde[Xk' S V Sk fS]W SVV[f[a S SUf[a e fa V[hWde[Xk [ fZW
XgfgdW' agd bdaVgUf eagdU[ Y Xaafbd[ f) IgUZ SUf[a e ZShW' S V Sk SYS[ ' dWeg f [ SVV[f[a S Uaefe)

W W TU WF NSL W I U SI TS T W FGN N T U WHMF F NHN S FRT S T RF WNF UFW FSI HTRUTS S F
F W NH FSI T FW T R M I RFSI T H TR W % E T WH TR T T W HTRUTS S WTR T T WH UU N W %
2S IN W U NTS T T W UU N W TW NLSN NHFS NSHW F NS M UWNH T UU N NSH N T WFS UTW F NTS HT HT I MF F
S LF N NRUFH TS T W W T TU WF NTS % Egd ST[ [fk fa WWf Ugefa Wdeu VW S Ve VWbW Ve' [ bSdf' a agd ST[ [fk fa aTfS[
[ S f[ W k S Wd S SVWcgSfW VW [hWdk aX cgS [fk SfWd[S e' bSdfe' S V Ua ba W fe' Se iW Se eWdh[UWe S V eaXfiSdW Xda agd
egbb [Wde' S V agd ST[ [fk fa VW [hWd bdaVgUfe' eWdh[UWe S V eaXfiSdW fa agd Ugefa Wde) SVV[f[a ' UWdfS[ egbb [We SdW ShS[ ST W
a k Xda S e[ Y W eagdUW ad [ [fWV eagdUWe S V iW Sk af TW ST W fa V[hWde[Xk eagdUWe [ S f[ W k S Wd) X VW S V Xad agd
bdaVgUfe' ea gf[a e ad eWdh[UWe [ UdWSeWe Xda agd UgddW f WjbWUfSf[a e ad [X egbb [Wde SdW g ST W ad g i[ [ Y fa WWf agd
VW S V Xad afZWd dWSea e' [ U gV[ Y Se S dWeg f aX SfgdS V[eSefWde' bgT [U ZWS fZ [eegWe' eWhWdW iWSfZWd Ua V[f[a e' ad X[ S U[S
[eegWe' iW Uag V WjbWd[W UW S [ fWddgbf[a [ egbb [We ad S e[Y [X[US f [ UdWSeW [ fZW bd[UW aX egbb [We fZSf Uag V ZShW S
WYSf[hW [ bSUf a agd Tge[ Wee) MW ZShW WjbWd[W UWV eZadfSYWe [ fZW bSef fZSf ZShW WYSf[hW k [ bSUfWV agd dWeg fe aX

abWdSf[a e S V Sk WjbWd[W UW egUZ eZadfSYWe [ fZW XgfgdW) 7f f[ We iW ZShW S V Sk Ua f[ gW fa WjWUgfW g f[(kWSd bgdUZSeW
Ua [f W fe i[fZ egbb [Wde fZSf Ua fS[ [ [ g ebW V fZdWeZa Ve' iZ[UZ iW SdW aT [YSfWV fa Xg X[ WhW [X Ugefa Wd VW S V
VWU [ We' S V Sk dWcg[dW fZSf iW bgdUZSeW [ hW fadk fZSf WjUWWVe agd XadWUSefWV VW S V) SVV[f[a ' ha Sf[ [fk [ Ugefa Wd
VW S V' bdaVgUf ShS[ ST[ [fk' S V Uaefe fa fdS ebadf bdaVgUfe' Sk dWeg f [ [ UdWSeWV abWdSf[ Y [ bgf Uaefe) 7 ea' UdWV[f
Ua efdS[ fe Sf agd egbb [Wde Uag V USgeW ge fa SUUW WdSfW bSk W f aX SUUag fe bSkST W Tk ge' [ bSUf[ Y agd USeZ X ai)
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SVV[f[a ' agd UgddW f Ua fdSUfe i[fZ UWdfS[ egbb [Wde Sk TW US UW WV ad af WjfW VWV Tk egUZ egbb [Wde S V' fZWdWXadW' af
SXXadV ge i[fZ egXX[U[W f bdafWUf[a SYS[ ef S dWVgUf[a ad [ fWddgbf[a [ egbb [We) CadWahWd' [ fZW WhW f S k aX fZWeW egbb [Wde
TdWSUZ fZW[d Ua fdSUfe i[fZ ge' agd WYS dW WV[We SeeaU[SfWV i[fZ egUZ S TdWSUZ Sk TW [ egXX[U[W f fa Ua bW eSfW ge Xad S k
VS SYWe [f Sk egXXWd)

7V[N[PVNY N[Q N XRa CV X

BM NRUFH T HMFSL NS H TR I N FSI WFI UT NHN NS M CSN I A F FSI HTWW UTSINSL FH NTS G T M W HT S WN NS
MNHM M 4TRUFS IT G NS HT I FI W F H T W NSFSHNF U W TWRFSH % JZW 9a bS k UgddW f k [ badfe S

e[Y [X[US f bWdUW fSYW aX agd bdaVgUfe [ fa fZW K)I)' S V S [ UdWSeW [ Ugefa e Vgf[We i[fZ dWebWUf fa fZWeW [ badfe Uag V
WYSf[hW k [ bSUf fZW 9a bS kue X[ S U[S bWdXad S UW) 7 fZagYZ fZW 9a bS k ZSe fS]W SUf[a e fa V[hWde[Xk [fe bdaVgUf

eagdU[ Y Xaafbd[ f' fZWeW WXXadfe Sk af TW egXX[U[W f fa [f[YSfW WYSf[hW [ bSUfe a fZW 9a bS kue X[ S U[S bWdXad S UW
dWeg f[ Y Xda S [ UdWSeW [ Ugefa e Vgf[We)

BF NSL F MTWN HMF SL RF FI T F UF R S H INSL H WW S W W %MW SdW egT WUf fa' S V Sk TWUa W egT WUf
fa' a Ya[ Y fSj WjS [ Sf[a e [ hSd[age gd[eV[Uf[a e) 7e S dWeg f' iW Sk dWUadV [ UdW W fS fSj WjbW eW TSeWV a WjbWUfWV
agfUa We aX egUZ SffWde) SVV[f[a ' iW Sk SV gef bdWh[age k dWbadfWV fSj dWeWdhWe TSeWV a WjbWUfWV dWeg fe aX fZWeW
WjS [ Sf[a e) IgUZ SV gef W fe Uag V dWeg f [ S [ UdWSeW ad VWUdWSeW fa fZW 9a bS kue WXXWUf[hW fSj dSfW S V USeZ X aie)
gfgdW UZS YWe [ fSj Si [ hSd[age gd[eV[Uf[a e Sdag V fZW iad V S V [ Ua W fSj Za [VSke Uag V ZShW S SfWd[S [ bSUf a

agd WXXWUf[hW fSj dSfW' XadW[Y dSfW V[XXWdW f[S ' XgfgdW [ Ua W fSj WjbW eW' S V USeZ X aie)

7TW HF NSL T W NRF I FSS F H N F WF N HTRU FSI GO H T SH W FNS FSI M W RF G RF WNF IN W SH
G S T W TW HF I FSI FH F F WF % adWUSefe aX agd [ Ua W fSj bae[f[a S V WXXWUf[hW fSj dSfW SdW Ua b Wj' egT WUf fa
g UWdfS[ fk S V bWd[aV[U gbVSfWe TWUSgeW agd [ Ua W fSj bae[f[a Xad WSUZ kWSd Ua T[ We fZW WXXWUfe aX S [j aX bdaX[fe WSd WV
S V aeeWe [ UgddWV Tk ge [ hSd[age fSj gd[eV[Uf[a e i[fZ S TdaSV dS YW aX [ Ua W fSj dSfWe' Se iW Se UZS YWe [ fZW hS gSf[a
aX VWXWddWV fSj SeeWfe S V [ST[ [f[We' fZW [ bSUf aX hSd[age SUUag f[ Y dg We S V UZS YWe fa fZWeW dg We' fZW dWeg fe aX
WjS [ Sf[a e Tk hSd[age fSj SgfZad[f[We' S V fZW [ bSUf aX S k SUcg[e[f[a ' Tge[ Wee Ua T[ Sf[a ' V[ebae[f[a ad afZWd
dWadYS [lSf[a ' ad X[ S U[ Y fdS eSUf[a )

7e S g f[ Sf[a S UadbadSf[a ' iW Ua VgUf agd Tge[ Wee [ S k Uag fd[We S V SdW egT WUf fa fSjSf[a [ S k gd[eV[Uf[a e)
JZW fSjSf[a aX agd Tge[ Wee [e egT WUf fa fZW Sbb [USf[a aX g f[b W' S V ea Wf[ We Ua X [Uf[ Y' fSj Sie S V dWYg Sf[a e' Se
iW Se g f[ Sf[a S fSj Ua hW f[a e) CS k Uag fd[We ZShW dWUW f k SVabfWV' ad SdW Ua e[VWd[ Y fZW SVabf[a aX' dWh[e[a e fa
fZW[d dWebWUf[hW fSj Sie TSeWV a fZW a (Ya[ Y dWbadfe [eegWV Tk fZW EdYS [lSf[a Xad ;Ua a [U 9a(abWdSf[a S V
:WhW ab W f $sE;9:t% -+ 8SeW ;dae[a S V FdaX[f IZ[Xf[ Y $s8;FIt% Fda WUf' iZ[UZ Uag V SfWd[S k [ bSUf agd fSj
[ST[ [fk VgW fa agd adYS [lSf[a S efdgUfgdW S V e[Y [X[US f abWdSf[a e agfe[VW aX fZW K)I) Egd WXXWUf[hW fSj dSfW [e Z[YZ k
VWbW VW f gba fZW YWaYdSbZ[U V[efd[Tgf[a aX agd iad Vi[VW WSd [ Ye ad aeeWe dWeg f[ Y Xda agd efdgUfgdW S V abWdSf[ Y
aVW ' fZW fSj dWYg Sf[a e S V fSj Za [VSke [ WSUZ YWaYdSbZ[U dWY[a ' S V fZW ShS[ ST[ [fk aX fSj UdWV[fe S V USddk(XadiSdVe)

JZW Sbb [USf[a aX fSj Sie S V dWYg Sf[a e [e egT WUf fa WYS S V XSUfgS [ fWdbdWfSf[a ' gVY W f' S V g UWdfS[ fk) JSj Sie
fZW eW hWe SdW egT WUf fa UZS YW Se S dWeg f aX UZS YWe [ X[eUS ba [Uk' UZS YWe [ WY[e Sf[a ' S V fZW Wha gf[a aX dWYg Sf[a e
S V Uagdf dg [ Ye) 9a eWcgW f k' fSj[ Y SgfZad[f[We Sk [ baeW fSj SeeWee W fe ad gVY W fe SYS[ ef ge fZSf Uag V SfWd[S k
[ bSUf agd fSj [ST[ [fk S V ad agd WXXWUf[hW [ Ua W fSj dSfW)

6HTSTRNH HTSIN NTS FSI NSFSHNF RFWP IN W U NTS RF FI W F H T W G NS FSI W T TU WF NTS ) 2I W
HTSTRNH HTSIN NTS TW W I H I NS TWRF NTS HMST TL U SINSL RF S LF N NRUFH T W G NS % W WdS V[edgbf[a aX
X[ S U[S Sd]Wfe S V S dW SfWV YW WdS WUa a [U Vai fgd Uag V SVhWdeW k SXXWUf agd Tge[ Wee S V X[ S U[S Ua V[f[a fZdagYZ
S dWVgUf[a [ VW S V Xad agd bdaVgUfe' ea gf[a e ad eWdh[UWe Tk agd Ugefa Wde) X S e aiVai iWdW eWhWdW W agYZ' [f Uag V
dWcg[dW XgdfZWd [ bS[d W f fWef[ Y S V id[fW(Vai e aX YaaVi[ S V afZWd [ fS Y[T W SeeWfe) 9aef dWVgUf[a SUf[a e Sk TW
WUWeeSdk S V [YZf WSV fa dWefdgUfgd[ Y UZSdYWe) 7 f[YZfW [ Y aX X[ S U[S UdWV[f Uag V SVhWdeW k SXXWUf agd Ugefa Wde'

egbb [Wde' agfeagdUWV S gXSUfgdWde' S V UZS W bSdf Wde $W)Y)' V[efd[Tgfade S V dWeW Wde% Xda aTfS[ [ Y SVWcgSfW UdWV[f Xad
fZW X[ S U[ Y aX e[Y [X[US f bgdUZSeWe) 7 WUa a [U Vai fgd Uag V S ea dWeg f [ S VWUdWSeW [ ad US UW Sf[a aX adVWde Xad agd
bdaVgUfe' ea gf[a e S V eWdh[UWe6 WYSf[hW k [ bSUf[ Y fZW ST[ [fk fa Ua WUf SUUag fe dWUW[hST W a S f[ W k TSe[e6 dWeg f [
SVV[f[a S dWeWdhWe Xad g Ua WUf[T W SUUag fe dWUW[hST W6 S V dWcg[dW SVV[f[a S dWeWdhWe Xad [ hW fadk aTea WeUW UW) [YZWd
ha Sf[ [fk S V X gUfgSf[a e [ XadW[Y WjUZS YW dSfWe Xad fZW K)I) :a Sd SYS[ ef UgddW U[We egUZ Se fZW ;gda' 8d[f[eZ Fag V
IfWd [ Y S V 9lWUZ Aadg S Uag V WYSf[hW k [ bSUf bdaVgUf eS We' SdY[ e' S V USeZ X aie)

: N NRUTW FS MF FW FG T TG FNS RFS IN W S U T NS WFSH FSI N FW ST FG T TG FNS NS WFSH TW
MF T W HT WFL RF G TWH I T W FNS M WN P%MW ZShW S k fkbWe aX [ egdS UW UahWdSYW S V SdW S ea eW X([ egdWV

Xad ea W d[e]e S V aT [YSf[a e) Egd fZ[dV(bSdfk [ egdS UW UahWdSYW hSd[We Xda f[ W fa f[ W [ TafZ fkbW S V S ag f VWbW V[ Y
a ShS[ ST[ [fk' Uaef S V agd VWU[e[a e i[fZ dWebWUf fa d[e] dWfW f[a ) ;Ua a [U Ua V[f[a e S V g UWdfS[ f[We [ Y aTS Sd]Wfe
Sk SVhWdeW k SXXWUf fZW Uaef S V afZWd fWd e gba iZ[UZ iW SdW ST W fa aTfS[ fZ[dV(bSdfk [ egdS UW) SVV[f[a ' agd fZ[dV(

bSdfk [ egdS UW ba [U[We SdW egT WUf fa VWVgUf[T We' ba [Uk [ [fe' S V WjU ge[a e fZSf dWeg f [ agd dWfW f[a aX S WhW aX d[e] a S
eW X([ egdS UW TSe[e) gdfZWd' UWdfS[ fkbWe aX UahWdSYWe Sk TW V[XX[Ug f ad WjbW e[hW fa aTfS[ ) MW eW X([ egdW SYS[ ef UWdfS[
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Tge[ Wee d[e]e S V WjbW eWe iZWdW iW TW [WhW iW US SVWcgSfW k eW X([ egdW SYS[ ef fZW S f[U[bSfWV WjbaegdW S V d[e] ad iZWdW
[ egdS UW [e W[fZWd af VWW WV Uaef(WXXWUf[hW ad [e af ShS[ ST W) X fZW S ag f aX agd fZ[dV(bSdfk [ egdS UW UahWdSYW [e af
ShS[ ST W ad SVWcgSfW fa UahWd S U S[ e ad [ST[ [f[We' ad fa fZW WjfW f iW ZShW W WUfWV fa eW X([ egdW' iW Sk TW XadUWV fa TWSd
egTefS f[S Uaefe Xda S SUU[VW f' [ U[VW f' ad U S[ ) BaeeWe af UahWdWV Tk [ egdS UW Uag V TW egTefS f[S S V g bdWV[UfST W
S V Uag V SVhWdeW k SXXWUf agd X[ S U[S Ua V[f[a S V dWeg fe aX abWdSf[a e)

W NSI G IS HT I FI W F H T W G NS % Egd [ VWTfWV Wee Uag V ZShW [ badfS f Ua eWcgW UWe' [ U gV[ Y fZW
Xa ai[ Y5

o MW Sk WjbWd[W UW V[XX[Ug fk [ eSf[eXk[ Y agd aT [YSf[a e i[fZ dWebWUf fa agd Wj[ef[ Y [ VWTfWV Wee ad XgfgdW
[ VWTfWV Wee6

o Egd ST[ [fk fa aTfS[ SVV[f[a S X[ S U[ Y Xad iad][ Y USb[fS ' USb[fS WjbW V[fgdWe' SUcg[e[f[a e' ad YW WdS UadbadSfW
bgdbaeWe Sk TW [ bS[dWV6

o MW Sk TW Sf S Ua bWf[f[hW V[eSVhS fSYW i[fZ dWVgUWV X Wj[T[ [fk [ b S [ Y Xad' ad dWeba V[ Y fa' UZS Y[ Y
Ua V[f[a e [ fZW [ Vgefdk' [ U gV[ Y [ UdWSeWV Ua bWf[f[a 6 S V

o MW Sk TW adW hg WdST W fa WUa a [U Vai fgd e S V SVhWdeW VWhW ab W fe [ fZW Tge[ Wee)

MW WjbWUf fa Xg V agd WjbW eWe S V fa bSk fZW bd[ U[bS S V [ fWdWef a agd [ VWTfWV Wee Xda USeZ X ai Xda abWdSf[a e) Egd
ST[ [fk fa WWf agd WjbW eWe S V fa bSk bd[ U[bS S V [ fWdWef a agd [ VWTfWV Wee iZW VgW VWbW Ve a agd XgfgdW bWdXad S UW
S V ST[ [fk fa Ua WUf USeZ Xda agd Ugefa Wde' iZ[UZ i[ TW SXXWUfWV Tk X[ S U[S ' Tge[ Wee' WUa a [U' S V afZWd XSUfade) MW
i[ af TW ST W fa Ua fda S k aX fZWeW XSUfade' egUZ Se WUa a [U Ua V[f[a e [ fZW Sd]Wfe iZWdW iW abWdSfW S V bdWeegdW
Xda Ua bWf[fade)

X agd Tge[ Wee VaWe af YW WdSfW egXX[U[W f USeZ X aie Xda abWdSf[a e ad [X XgfgdW Taddai[ Ye SdW af ShS[ ST W fa ge [ S
S ag f egXX[U[W f fa W ST W ge fa bSk agd [ VWTfWV Wee ad fa Xg V agd afZWd [cg[V[fk WWVe' iW Sk WWV fa dWX[ S UW S ad S
badf[a aX agd [ VWTfWV Wee a ad TWXadW fZW Sfgd[fk fZWdWaX' eW SeeWfe' dWVgUW ad VW Sk USb[fS [ hWef W fe' ad eWW] fa dS[eW
SVV[f[a S USb[fS ' S k aX iZ[UZ Uag V ZShW S SfWd[S SVhWdeW WXXWUf a agd abWdSf[a e) SVV[f[a ' iW Sk af TW ST W fa WXXWUf
S k aX fZWeW SUf[a e' [X WUWeeSdk' a Ua WdU[S k dWSea ST W fWd e ad Sf S ) Egd ST[ [fk fa dWefdgUfgdW ad dWX[ S UW agd
[ VWTfWV Wee i[ VWbW V a fZW Ua V[f[a aX fZW USb[fS S V VWTf Sd]Wfe S V agd X[ S U[S Ua V[f[a Sf egUZ f[ W) 7 k
dWX[ S U[ Y aX agd [ VWTfWV Wee Uag V TW Sf Z[YZWd [ fWdWef dSfWe S V Sk dWcg[dW ge fa Ua b k i[fZ adW a Wdage UahW S fe'
iZ[UZ Uag V XgdfZWd dWefd[Uf Tge[ Wee abWdSf[a e) JZW fWd e aX S f[U[bSfWV ad XgfgdW VWTf [ efdg W fe Sk [ [f ad bdWhW f ge
Xda fS][ Y S k aX fZWeW SUf[a e) SVV[f[a ' S k XS[ gdW fa S]W eUZWVg WV bSk W fe aX [ fWdWef S V ad bd[ U[bS a
agfefS V[ Y [ VWTfWV Wee iag V []W k dWeg f [ S dWVgUf[a aX agd UdWV[f dSf[ Y' iZ[UZ Uag V ZSd agd ST[ [fk fa SUUWee
SVV[f[a S USb[fS a Ua WdU[S k dWSea ST W fWd e ad Sf S ) Egd [ ST[ [fk fa YW WdSfW egXX[U[W f USeZ X ai fa eSf[eXk agd VWTf
eWdh[UW aT [YSf[a e' ad fa dWX[ S UW ad dWefdgUfgdW agd aT [YSf[a e a Ua WdU[S k dWSea ST W fWd e ad Sf S ' iag V ZShW S
SVhWdeW WXXWUf' iZ[UZ Uag V TW SfWd[S ' a agd Tge[ Wee' X[ S U[S Ua V[f[a S V dWeg fe aX abWdSf[a e' Se iW Se a agd ST[ [fk
fa eSf[eXk fZW aT [YSf[a e [ dWebWUf aX agd [ VWTfWV Wee)

W T I WN F N NSFSHNF NS W R S T W I H NS W WF WN P RF W NS FII I T F N N NS T W TU WF NSL W )
MW Va af Za V ad [eegW VWd[hSf[hW X[ S U[S [ efdg W fe Xad fdSV[ Y bgdbaeWe) aiWhWd' iW Va gf[ [lW VWd[hSf[hW X[ S U[S
[ efdg W fe fa dWVgUW [ fWdWef dSfW d[e] SeeaU[SfWV i[fZ agd [ VWTfWV Wee) Ja S SYW hSd[ST W [ fWdWef dSfW d[e]' iW W fWdWV [ fa
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XagdfZ cgSdfWd aX -+--' Ua f[ gWe fa [ V[USfW fZSf fZW XS[d hS gWe aX WSUZ aX agd dWbadf[ Y g [fe e[Y [X[US f k WjUWWV fZW[d
dWebWUf[hW USddk[ Y hS gWe)

S HTLSN NTS
MW dWUaY [lW dWhW gWe iZW iW fdS eXWd Ua fda aX bda [eWV YaaVe' ea gf[a e ad eWdh[UWe fa agd Ugefa Wde [ S S ag f fZSf
dWX WUfe fZW Ua e[VWdSf[a iW WjbWUf fa dWUW[hW) JZW Ua e[VWdSf[a fZSf iW WjbWUf fa dWUW[hW [e Wef[ SfWV Tk dWX WUf[ Y
dWVgUf[a e fa agd fdS eSUf[a bd[UW Xad bdaVgUf dWfgd e' dWTSfWe' S V afZWd [ UW f[hWe) JZWeW Wef[ SfWe SdW VWhW abWV ge[ Y fZW
WjbWUfWV hS gW fZSf fZW 9a bS k S f[U[bSfWe dWUW[h[ Y S V SdW TSeWV a dWUW f fdW Ve aTeWdhWV [ e[ [ Sd fdS eSUf[a e)
7VV[f[a S k' ea W aX agd Ua fdSUfe i[fZ Ugefa Wde Ua fS[ g f[b W bWdXad S UW aT [YSf[a e' [ U gV[ Y hSd[age ZSdViSdW'
eaXfiSdW' S V ad eWdh[UWe) ad egUZ Ua fdSUfe fZSf Ua fS[ g f[b W bWdXad S UW aT [YSf[a e' iW S aUSfW fZW Wef[ SfWV fafS
fdS eSUf[a bd[UW fa WSUZ bWdXad S UW aT [YSf[a TSeWV a dW Sf[hW efS VS a W eW [ Y bd[UWe $sIIFt%) JZW VWfWd [ Sf[a aX IIF
[e WefST [eZWV Sf S dWY[a S WhW ) IIF [e TSeWV a aTeWdhST W bd[UWe [ dWUW f efS VS a W fdS eSUf[a e Xad fZW eS W ad e[ [ Sd
aXXWd[ Ye' fa fZW WjfW f ShS[ ST W' iZ[UZ [e aXfW Sbb [UST W fa fS Y[T W bdaVgUfe S V eaXfiSdW [UW eWe) 7 fWd Sf[hW k' [ fZW
STeW UW aX dWUW f aTeWdhST W bd[UWe' fZW 9a bS k YW WdS k Sbb [We fZW WjbWUfWV Uaef(b ge SdY[ SbbdaSUZ fa bdaXWee[a S
eWdh[UWe' dWbS[d S V S[ fW S UW eWdh[UWe' S V ea gf[a aXXWd[ Ye) JZWdW iWdW a UZS YWe fa agd Wef[ Sf[a bdaUWeeWe Xad
Ua e[VWdSf[a dWUW[hWV ad IIF fZSf SfWd[S k SXXWUfWV dWhW gWe Vgd[ Y fZW kWSd)

Rd 2PP b[aV[T A [ b[PRZR[a

IWW DafW -' ANLSN NHFS 2HHT S NSL T NHN [ fZW DafWe fa 9a ea [VSfWV [ S U[S IfSfW W fe dWYSdV[ Y dWUW f SUUag f[ Y
bda ag UW W fe)

[$822A RN b R

JZW 9a bS k ZSe bdah[VWV dWUa U[ [Sf[a e aX fZW egbb W W fS a ( 77F X[ S U[S WSegdWe' Se VWX[ WV g VWd fZW dg We aX fZW
IWUgd[f[We S V ;jUZS YW 9a [ee[a ' bdWeW fWV ZWdW[ fa fZW aef V[dWUf k Ua bSdST W X[ S U[S WSegdWe US Ug SfWV S V
bdWeW fWV [ SUUadVS UW i[fZ 77F)

JZWeW egbb W W fS a ( 77F X[ S U[S WSegdWe q 9a ea [VSfWV EdYS [U DWf eS We YdaifZ' 7 J EdYS [U DWf eS We YdaifZ'
S V ;LC EdYS [U DWf eS We YdaifZ q SdW bdWeW fWV TWUSgeW agd S SYW W f WhS gSfWe agd X[ S U[S dWeg fe TafZ [ U gV[ Y S V
WjU gV[ Y fZW WXXWUfe aX Tge[ Wee SUcg[e[f[a e S V XadW[Y UgddW Uk fdS e Sf[a ' Se Sbb [UST W) CS SYW W f TW [WhWe fZSf fZW
egbb W W fS a ( 77F X[ S U[S WSegdWe bdWeW fWV bdah[VW SVV[f[a S bWdebWUf[hW S V [ e[YZfe iZW S S kl[ Y fZW UadW
abWdSf[ Y bWdXad S UW aX agd Tge[ Wee Xda bWd[aV fa bWd[aV S V fdW Ve [ agd Z[efad[US abWdSf[ Y dWeg fe) JZWeW egbb W W fS
a ( 77F X[ S U[S WSegdWe eZag V af TW Ua e[VWdWV egbWd[ad fa' Se S egTef[fgfW Xad' ad Se S S fWd Sf[hW fa' S V eZag V TW

Ua e[VWdWV [ Ua g Uf[a i[fZ fZW 77F X[ S U[S WSegdWe bdWeW fWV)
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CSd]Wf d[e] [e fZW eW e[f[h[fk aX [ Ua W fa UZS YWe [ [ fWdWef dSfWe' Ua aV[fk bd[UWe' S V XadW[Y UgddW Uk UZS YWe) PWTdS [e
bd[ Sd[ k WjbaeWV fa fZW Xa ai[ Y fkbWe aX Sd]Wf d[e]5 [ fWdWef dSfW S V XadW[Y UgddW Uk)

:[aR R a CNaR CV X

MW SdW WjbaeWV fa [ fWdWef dSfW ha Sf[ [fk i[fZ dWYSdV fa Wj[ef[ Y VWTf [eegS UWe) Egd WjbaegdWe [ U gVW fZW Ba Va fWd(TS ]
EXXWdWV HSfW $sB 8EHt% S V fZW IWUgdWV EhWd [YZf [ S U[ Y HSfW $sIE Ht%) MW geW [ fWdWef dSfW VWd[hSf[hW Ua fdSUfe'
[ U gV[ Y [ fWdWef dSfW eiSbe' fa [f[YSfW fZW S ad[fk aX fZW 9a bS kue WjbaegdW Xda [ fWdWef dSfW UZS YWe a Wj[ef[ Y VWTf
S V XgfgdW VWTf [eegS UWe' fZWdWTk dWVgU[ Y fZW ha Sf[ [fk aX agd X[ S U[ Y Uaefe S V' TSeWV a UgddW f S V bda WUfWV Sd]Wf
Ua V[f[a e' SUZ[WhW S VWe[dWV bdabadf[a aX X[jWV hWdege X aSf[ Y(dSfW VWTf) W WdS k' g VWd fZWeW [ fWdWef dSfW eiSbe' iW SYdWW
i[fZ S Uag fWdbSdfk fa WjUZS YW X aSf[ Y(dSfW Xad X[jWV(dSfW [ fWdWef S ag fe i[fZ S SYdWWV gba af[a S S ag f)

JZW K [fWV A[ YVa ue [ S U[S 9a VgUf 7gfZad[fk' iZ[UZ dWYg SfWe B 8EH' S ag UWV [ -+,2 fZW bZSeW agf aX B 8EH) MW
Ua f[ gW fa U aeW k a [fad fZW bZSeW agf aX B 8EH fa SeeWee S k [ bSUfe fa agd VWTf S V [ fWdWef dSfW eiSb Ua fdSUfe) MW ZShW
S dWSVk fS]W SUf[a e fa S W V UWdfS[ Ua fdSUfe fa [ UadbadSfW S IE H TW UZ Sd] dSfW' S V iW WjbWUf afZWd ]Wk Ua fdSUfe i[
TW S W VWV fa [ UadbadSfW S IE H TW UZ Sd] dSfW TWXadW fZW B 8EH bZSeW agf [e Ua b WfWV) 7e aX :WUW TWd .,' -+--' agd
dW S[ [ Y Ua fdSUfe Ua fS[ [ Y WjbaegdW fa B 8EH bWdfS[ a k fa B 8EH fW ade fZSf i[ TW bZSeWV agf Tk g W .+' -+-.)

7e aX :WUW TWd .,' -+--' iW ZSV Sbbdaj[ SfW k  -)+ T[ [a aX VWTf agfefS V[ Y g VWd agd VWTf XSU[ [f[We' iZ[UZ TWSde [ fWdWef
VWfWd [ WV Tk dWXWdW UW fa S hSd[ST W dSfW [ VWj) 7 a W bWdUW fSYW ba[ f [ UdWSeW ad VWUdWSeW [ [ fWdWef dSfWe iag V [ UdWSeW ad
VWUdWSeW S gS [ fWdWef WjbW eW Tk Sbbdaj[ SfW k  ,- [ [a ) JZ[e WjbaegdW [ U gVWe fZW [ bSUf aX SeeaU[SfWV XadiSdV
[ fWdWef dSfW eiSbe agfefS V[ Y Se aX :WUW TWd .,' -+--) HWXWd fa DafW ,,' 5 WN F N :S W R S [ fZW DafWe fa 9a ea [VSfWV
[ S U[S IfSfW W fe Xad XgdfZWd V[eUgee[a aX fZWeW d[e] [f[YSf[a SUf[h[f[We) ;jbaegdW fa hSd[ST W [ fWdWef Sk [ UdWSeW ad

VWUdWSeW' fa fZW WjfW f fZSf fZW 9a bS kue Taddai[ Ye g VWd [fe VWTf XSU[ [f[We [ UdWSeW ad VWUdWSeW' dWebWUf[hW k)

7 RVT[ 6ePUN[TR CV X

MW bdah[VW bdaVgUfe' ea gf[a e S V eWdh[UWe [ Sbbdaj[ SfW k ,4+ Uag fd[We fZdagYZagf fZW iad V S V' fZWdWXadW' Sf f[ We SdW
WjbaeWV fa d[e] TSeWV a ahW W fe [ XadW[Y WjUZS YW dSfWe) ea W [ efS UWe' iW [ ha[UW Ugefa Wde [ fZW[d aUS UgddW Uk
S V ZShW S dWeg f[ Y XadW[Y UgddW Uk VW a [ SfWV dWhW gW fdS eSUf[a S V SUUag fe dWUW[hST W) MW S ea bgdUZSeW UWdfS[ dSi
SfWd[S e S V afZWd [fW e [ XadW[Y UgddW U[We) MW S SYW fZWeW d[e]e ge[ Y VWd[hSf[hW X[ S U[S [ efdg W fe' [ U gV[ Y XadW[Y

UgddW Uk WjUZS YW Ua fdSUfe) IWW DafW ,,' 5 WN F N :S W R S [ fZW DafWe fa 9a ea [VSfWV [ S U[S IfSfW W fe Xad XgdfZWd
V[eUgee[a e aX ZWVY[ Y SUf[h[f[We)

JZW UgddW U[We fZSf iW SdW bd[ Sd[ k WjbaeWV fa X gUfgSf[a e [ XadW[Y UgddW Uk WjUZS YW dSfWe SdW fZW ;gda' 8d[f[eZ Fag V
IfWd [ Y' S V 9lWUZ Aadg S) 7 a W bWdUW fSYW ba[ f [ UdWSeW ad VWUdWSeW [ WjUZS YW dSfWe dW Sf[hW fa fZW K)I) :a Sd iag V
[ UdWSeW ad VWUdWSeW agd bdW(fSj [ Ua W Tk Sbbdaj[ SfW k  - [ [a ) JZ[e S ag f [e [ U ge[hW aX fZW [ bSUf aX SeeaU[SfWV
VWd[hSf[hW Ua fdSUfe)
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: 56I E 4 D :52E65 7: 2 4:2 DE2E6 6 ED

ANTR
[ S U[S IfSfW W fe

HWbadf aX VWbW VW f HWY[efWdWV FgT [U 7UUag f[ Y [d $F97E8 :5 /-% .4
9a ea [VSfWV 8S S UW IZWWfe Se aX :WUW TWd .,' -+-- S V -+-, /,
9a ea [VSfWV IfSfW W fe aX EbWdSf[a e Xad fZW kWSde W VWV :WUW TWd .,' -+--' -+-,' S V -+-+ /-
9a ea [VSfWV IfSfW W fe aX 9a bdWZW e[hW Ua W Xad fZW kWSde W VWV :WUW TWd .,' -+--' -+-,' S V -+-+ /.
9a ea [VSfWV IfSfW W fe aX IfaU]Za VWdeu ;cg[fk Xad fZW kWSde W VWV :WUW TWd .,' -+--' -+-,' S V -+-+ //
9a ea [VSfWV IfSfW W fe aX 9SeZ aie Xad fZW kWSde W VWV :WUW TWd .,' -+--' -+-,' S V -+-+ /0
DafWe fa 9a ea [VSfWV [ S U[S IfSfW W fe /1
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Ja fZW IZSdWZa VWde S V fZW 8aSdV aX :[dWUfade aX PWTdS JWUZ a aY[We 9adbadSf[a

]V[V [ [ aUR 7V[N[PVNY DaNaRZR[a

MW ZShW SgV[fWV fZW SUUa bS k[ Y Ua ea [VSfWV TS S UW eZWWfe aX PWTdS JWUZ a aY[We 9adbadSf[a S V egTe[V[Sd[We $fZW
9a bS k% Se aX :WUW TWd .,' -+-- S V -+-,' fZW dW SfWV Ua ea [VSfWV efSfW W fe aX abWdSf[a e' Ua bdWZW e[hW [ Ua W'
efaU]Za VWdeu Wcg[fk' S V USeZ X aie Xad WSUZ aX fZW fZdWW kWSde [ fZW bWd[aV W VWV :WUW TWd .,' -+--' S V fZW dW SfWV afWe
$Ua WUf[hW k dWXWddWV fa Se fZW sUa ea [VSfWV X[ S U[S efSfW W fet%) agd ab[ [a ' fZW Ua ea [VSfWV X[ S U[S efSfW W fe bdWeW f
XS[d k' [ S SfWd[S dWebWUfe' fZW X[ S U[S bae[f[a aX fZW 9a bS k Sf :WUW TWd .,' -+-- S V -+-,' S V fZW dWeg fe aX [fe
abWdSf[a e S V [fe USeZ X aie Xad WSUZ aX fZW fZdWW kWSde [ fZW bWd[aV W VWV :WUW TWd .,' -+--' [ Ua Xad [fk i[fZ K)I)
YW WdS k SUUWbfWV SUUag f[ Y bd[ U[b We)

MW S ea ZShW SgV[fWV' [ SUUadVS UW i[fZ fZW efS VSdVe aX fZW FgT [U 9a bS k 7UUag f[ Y EhWde[YZf 8aSdV $K [fWV IfSfWe%
$F97E8%' fZW 9a bS k#e [ fWd S Ua fda ahWd X[ S U[S dWbadf[ Y Se aX :WUW TWd .,' -+--' TSeWV a Ud[fWd[S WefST [eZWV [
fWd S 9a fda ( fWYdSfWV dS Wiad] [eegWV Tk fZW 9a [ffWW aX Iba ead[ Y EdYS [lSf[a e aX fZW JdWSViSk 9a [ee[a

$-+,. XdS Wiad]% S V agd dWbadf VSfWV WTdgSdk ,1' -+-. WjbdWeeWV S g cgS [X[WV ab[ [a fZWdWa )

3N V S ]V[V [

JZWeW X[ S U[S efSfW W fe SdW fZW dWeba e[T[ [fk aX fZW 9a bS kue S SYW W f) Egd dWeba e[T[ [fk [e fa WjbdWee S ab[ [a a
fZW 9a bS kue X[ S U[S efSfW W fe TSeWV a agd SgV[fe) MW SdW S bgT [U SUUag f[ Y X[d dWY[efWdWV i[fZ fZW F97E8 S V SdW
dWcg[dWV fa TW [ VWbW VW f i[fZ dWebWUf fa fZW 9a bS k [ SUUadVS UW i[fZ fZW K)I) XWVWdS eWUgd[f[We Sie S V fZW Sbb [UST W
dg We S V dWYg Sf[a e aX fZW IWUgd[f[We S V ;jUZS YW 9a [ee[a S V fZW F97E8)

MW Ua VgUfWV agd SgV[fe [ SUUadVS UW i[fZ fZW efS VSdVe aX fZW F97E8) JZaeW efS VSdVe dWcg[dW fZSf iW b S S V bWdXad fZW
SgV[f fa aTfS[ dWSea ST W SeegdS UW STagf iZWfZWd fZW X[ S U[S efSfW W fe SdW XdWW aX SfWd[S [eefSfW W f' iZWfZWd VgW fa
Wddad ad XdSgV) Egd SgV[fe [ U gVWV bWdXad [ Y bdaUWVgdWe fa SeeWee fZW d[e]e aX SfWd[S [eefSfW W f aX fZW X[ S U[S
efSfW W fe' iZWfZWd VgW fa Wddad ad XdSgV' S V bWdXad [ Y bdaUWVgdWe fZSf dWeba V fa fZaeW d[e]e) IgUZ bdaUWVgdWe [ U gVWV
WjS [ [ Y' a S fWef TSe[e' Wh[VW UW dWYSdV[ Y fZW S ag fe S V V[eU aegdWe [ fZW X[ S U[S efSfW W fe) Egd SgV[fe S ea [ U gVWV
WhS gSf[ Y fZW SUUag f[ Y bd[ U[b We geWV S V e[Y [X[US f Wef[ SfWe SVW Tk S SYW W f' Se iW Se WhS gSf[ Y fZW ahWdS
bdWeW fSf[a aX fZW X[ S U[S efSfW W fe) MW TW [WhW fZSf agd SgV[fe bdah[VW S dWSea ST W TSe[e Xad agd ab[ [a )

4 VaVPNY 2bQVa NaaR

JZW Ud[f[US SgV[f SffWde Ua g [USfWV TW ai SdW SffWde Sd[e[ Y Xda fZW UgddW f bWd[aV SgV[f aX fZW X[ S U[S efSfW W fe fZSf
iWdW Ua g [USfWV ad dWcg[dWV fa TW Ua g [USfWV fa fZW SgV[f Ua [ffWW S V fZSf5 $,% dW SfW fa SUUag fe ad V[eU aegdWe fZSf
SdW SfWd[S fa fZW X[ S U[S efSfW W fe S V $-% [ ha hWV agd WebWU[S k UZS W Y[ Y' egT WUf[hW ad Ua b Wj gVY W fe) JZW
Ua g [USf[a aX Ud[f[US SgV[f SffWde VaWe af S fWd [ S k iSk agd ab[ [a a fZW Ua ea [VSfWV X[ S U[S efSfW W fe' fS]W Se
S iZa W' S V iW SdW af' Tk Ua g [USf[ Y fZW Ud[f[US SgV[f SffWde TW ai' bdah[V[ Y eWbSdSfW ab[ [a e a fZW Ud[f[US SgV[f
SffWde ad a fZW SUUag fe ad V[eU aegdWe fa iZ[UZ fZWk dW SfW)

2PP b[aV[T S :[P ZR ENeR

:WeUd[bf[a aX fZW
CSffWd

7e V[eUgeeWV [ DafW ,1 aX fZW X[ S U[S efSfW W fe' fZW 9a bS k WSd e S e[Y [X[US f
S ag f aX [fe abWdSf[ Y [ Ua W SUdaee g f[b W gd[eV[Uf[a e S V fZW 9a bS kue
adYS [lSf[a S efdgUfgdW S V fdS eSUf[a S X aie SdW VWe[Y WV fa dWX WUf efdSfWY[U S V
abWdSf[a S Tge[ Wee [ bWdSf[hWe fZSf UZS YW ahWd f[ W) 7e fZW 9a bS k abWdSfWe [ S
g f[ Sf[a S fSj W h[da W f S V [ Ugde [ Ua W fSj aT [YSf[a e [ S g TWd aX
gd[eV[Uf[a e' Ua b Wj[f[We S V g UWdfS[ f[We US Sd[eW [ fZW Sbb [USf[a aX Ua b Wj fSj
dWYg Sf[a e fa fZW 9a bS kue g f[ Sf[a S abWdSf[a e)

7gV[f[ Y fZW Sbb [USf[a aX fSjSf[a WY[e Sf[a fa fZW 9a bS kue SXXS[de [e [ ZWdW f k
Ua b Wj' Z[YZ k ebWU[S [lWV S V dWcg[dWe gVY W f) JZWeW XSUfade [ bSUf fZW
9a bS kue Wef[ Sf[a aX fSj WjbaegdWe' hS gSf[a S aiS UWe S V [ Ua W fSj
bdah[e[a e)
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ai MW 7VVdWeeWV
fZW CSffWd [ Egd
7gV[f

MW aTfS[ WV S g VWdefS V[ Y' WhS gSfWV fZW VWe[Y S V fWefWV fZW abWdSf[ Y
WXXWUf[hW Wee aX Ua fda e ahWd fZW 9a bS kue [VW f[X[USf[a aX S V SUUag f[ Y Xad fZW
fSj [ bSUf aX UZS YWe [ fZW Tge[ Wee ad e[Y [X[US f UZS YWe [ fSj Sie) JZ[e [ U gVWV
Ua fda e ahWd fZW 9a bS kue WhS gSf[a aX fSj Si UZS YWe' fZW WhS gSf[a aX Udaee(
gd[eV[Uf[a S fdS eSUf[a e S V fZW 9a bS kue fSj fWUZ [US SeeWee W f ahWd fZaeW
UZS YWe S V ad fdS eSUf[a e)

MW [ ha hWV agd fSj bdaXWee[a S e [ fZW 9a bS kue e[Y [X[US f abWdSf[ Y gd[eV[Uf[a e
fa See[ef [ fZW WhS gSf[a aX fZW 9a bS kue fSj aT [YSf[a e S V fZW Sbb [USf[a aX
e[Y [X[US f fSj Si UZS YWe) MW SeeWeeWV fZW Ua b WfW Wee aX fZW fSj SffWde
[VW f[X[WV' WhS gSfWV fZW 9a bS kue SeeWee W f dWYSdV[ Y fZW dW SfWV efSfge S V
bafW f[S WjbaegdW' SeeWeeWV fZW 9a bS kue Ua bgfSf[a e dWeg f[ Y Xda e[Y [X[US f
fSj Si UZS YWe S V WhS gSfWV fZW SVWcgSUk aX fZW 9a bS kue V[eU aegdWe aX fSj S V
a Ya[ Y fSj SffWde)

2P bV VaV [ S Na e 6YRPa [VP Df aRZ aQ i GNYbNaV [ S :[aN[TVOYR 2 Ra

:WeUd[bf[a aX fZW
CSffWd

:gd[ Y -+--' fZW 9a bS k Ua b WfWV [fe SUcg[e[f[a aX CSfdaj ; WUfda [U IkefW e
BfV) $sCSfdajt% Xad Wf Ua e[VWdSf[a aX  33, [ [a ' Se V[eU aeWV [ DafW 0 fa fZW
Ua ea [VSfWV X[ S U[S efSfW W fe) JZW 9a bS kue SUUag f[ Y Xad fZW SUcg[e[f[a
dWcg[dWV [f fa VWfWd [ W fZW XS[d hS gW aX fZW [ fS Y[T W SeeWfe SUcg[dWV' [ U gV[ Y
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fZW dWbadfWV S ag fe aX dWhW gWe S V WjbW eWe Vgd[ Y fZW dWbadf[ Y bWd[aV) ;jS b We aX SUUag f[ Y Wef[ SfWe [ U gVW5 USeZ
X ai bda WUf[a e S V afZWd hS gSf[a Seeg bf[a e [ U gVWV [ Tge[ Wee SUcg[e[f[a bgdUZSeW bd[UW S aUSf[a e Se iW Se S gS
YaaVi[ [ bS[d W f fWef[ Y6 fZW WSegdW W f aX hSd[ST W Ua e[VWdSf[a S V S aUSf[a aX fdS eSUf[a bd[UW fa bWdXad S UW
aT [YSf[a e [ dWhW gW fdS eSUf[a e6 [ hW fadk hS gSf[a 6 geWXg [hWe aX agd fS Y[T W S V [ fS Y[T W SeeWfe6 S V fZW dWUaY [f[a
S V WSegdW W f aX [ Ua W fSj SeeWfe S V [ST[ [f[We) JZW 9a bS k TSeWe [fe Wef[ SfWe a Z[efad[US WjbWd[W UW S V a hSd[age
afZWd Seeg bf[a e fZSf fZW 9a bS k TW [WhWe fa TW dWSea ST W g VWd fZW U[dUg efS UWe) 7UfgS dWeg fe Uag V V[XXWd Xda fZaeW
Wef[ SfWe)

4F M FSI 4F M 6V N F S
9SeZ Ua e[efe bd[ Sd[ k aX VWbae[fe i[fZ TS ]e) SVV[f[a ' fZW 9a bS k Ua e[VWde Z[YZ k [cg[V eZadf(VgdSf[a fWd VWbae[fe
i[fZ TS ]e' Se iW Se afZWd Z[YZ k [cg[V eZadf(fWd [ hWef W fe i[fZ ad[Y[ S Sfgd[f[We aX Wee fZS fZdWW a fZe' fa TW USeZ
Wcg[hS W fe) 9SeZ Wcg[hS W fe SdW dWSV[ k Ua hWdf[T W fa ] ai S ag fe aX USeZ S V SdW ea WSd fZW[d Sfgd[fk fZSf fZWk bdWeW f
[ e[Y [X[US f d[e] aX S UZS YW [ hS gW TWUSgeW aX UZS YWe [ [ fWdWef dSfWe)

2HHT S H N FG FSI 2 T FSH TW 5T G 2HHT S
7UUag fe dWUW[hST W Ua e[ef bd[ Sd[ k aX S ag fe VgW fa ge Xda agd Ugefa Wde [ fZW ad S UagdeW aX Tge[ Wee) 9a SfWdS a
fdSVW SUUag fe dWUW[hST W [e YW WdS k af dWcg[dWV) JZW 9a bS k S[ fS[ e S S aiS UW Xad VagTfXg SUUag fe Xad Wef[ SfWV
g Ua WUf[T W SUUag fe dWUW[hST W fZSf [e TSeWV a WjbWUfWV UdWV[f aeeWe) ;jbWUfWV UdWV[f aeeWe SdW Wef[ SfWV TSeWV a
Z[efad[US aee WjbWd[W UW' fZW VgdSf[a e aX agfefS V[ Y fdSVW dWUW[hST We' S V WjbWUfSf[a e aX fZW XgfgdW WUa a [U W h[da W f)
7UUag fe SdW id[ffW aXX SYS[ ef fZW S aiS UW SUUag f iZW fZWk SdW VWfWd [ WV fa TW a a YWd Ua WUf[T W)
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:S S TWN
hW fad[We SdW efSfWV Sf fZW aiWd aX S ah[ Y(ShWdSYW Uaef $iZ[UZ Sbbdaj[ SfWe Uaef a S X[def([ ' X[def(agf TSe[e% S V Wf

dWS [lST W hS gW) CS gXSUfgdWV [ hW fadk Uaef [ U gVWe SfWd[S e' STad' S V S gXSUfgd[ Y ahWdZWSV) FgdUZSeWV [ hW fadk Uaef
S ea [ U gVWe [ fWd S bgdUZSe[ Y ahWdZWSV Uaefe) HSi SfWd[S [ hW fad[We SdYW k Ua e[ef aX egbb [We geWV [ dWbS[d abWdSf[a e)
Fdah[e[a e SdW SVW fa dWVgUW WjUWee S V aTea WfW [ hW fad[We fa fZW[d Wef[ SfWV Wf dWS [lST W hS gWe) hW fadk bdah[e[a e SdW
TSeWV a XadWUSefWV VW S V' WjbWd[W UW i[fZ ebWU[X[U Ugefa Wde' fZW SYW S V SfgdW aX fZW [ hW fadk' S V fZW ST[ [fk fa
dWV[efd[TgfW [ hW fadk fa afZWd bdaYdS e ad fa dWiad] [ fa afZWd Ua eg ST W [ hW fadk)

WTU W FS FSI 6V NUR S
FdabWdfk' b S f S V Wcg[b W f [e efSfWV Sf Uaef Wee SUUg g SfWV VWbdWU[Sf[a ) :WbdWU[Sf[a [e Ua bgfWV bd[ Sd[ k ge[ Y fZW
efdS[YZf( [ W WfZaV ahWd fZW Wef[ SfWV geWXg [hWe aX fZW hSd[age U SeeWe aX bdabWdfk' b S f S V Wcg[b W f' iZ[UZ SdW fZ[dfk
kWSde Xad Tg[ V[ Ye S V dS YW Xda fZdWW fa fW kWSde Xad S afZWd SeeWf USfWYad[We) BWSeWZa V [ bdahW W fe SdW S adf[lWV ge[ Y
fZW efdS[YZf( [ W WfZaV ahWd fZW eZadfWd aX fZW WSeW fWd ad fW kWSde)

F
JZW 9a bS k dWUaY [lWe d[YZf(aX(geW $sHEKt% SeeWfe S V WSeW [ST[ [f[We Xad [fe WSeW Ua [f W fe i[fZ fWd e YdWSfWd fZS a W
kWSd) 9a fdSUfgS abf[a e fa WjfW V ad fWd [ SfW WSeW SYdWW W fe SdW dWX WUfWV [ fZW WSeW fWd iZW fZWk SdW dWSea ST k
UWdfS[ fa TW WjWdU[eWV) JZW [ [f[S WSegdW W fe aX Wi HEK SeeWfe S V WSeW [ST[ [f[We SdW TSeWV a fZW bdWeW f hS gW aX
XgfgdW WSeW bSk W fe ahWd fZW WSeW fWd Se aX fZW Ua W UW W f VSfW) VWfWd [ [ Y XgfgdW WSeW bSk W fe' fZW 9a bS k
ZSe W WUfWV af fa eWbSdSfW WSeW S V a ( WSeW Ua ba W fe) 7e fZW 9a bS kue WSeW SddS YW W fe Va af bdah[VW S [ b [U[f
[ fWdWef dSfW' iW Sbb k fZW 9a bS kue [ UdW W fS Taddai[ Y dSfW TSeWV a fZW [ Xad Sf[a ShS[ ST W Sf fZW Ua W UW W f VSfW
[ VWfWd [ [ Y fZW bdWeW f hS gW aX XgfgdW WSeW bSk W fe) HW WhS f [ Xad Sf[a geWV [ VWfWd [ [ Y fZW 9a bS kue
[ UdW W fS Taddai[ Y dSfW [ U gVWe fZW VgdSf[a aX fZW WSeW' fdS eSUf[a UgddW Uk aX fZW WSeW' S V fZW 9a bS kue UdWV[f d[e]
dW Sf[hW fa d[e](XdWW Sd]Wf dSfWe) JZW 9a bS kue HEK SeeWfe S ea [ U gVW S k [ [f[S V[dWUf Uaefe [ UgddWV S V WjU gVW WSeW
[ UW f[hWe) JZW 9a bS kue WSeW SYdWW W fe Va af Ua fS[ S k e[Y [X[US f dWe[VgS hS gW YgSdS fWWe ad dWefd[Uf[hW UahW S fe)
7 WSeWe aX fZW 9a bS k SdW U See[X[WV Se abWdSf[ Y WSeWe' i[fZ WSeW WjbW eW TW[ Y dWUaY [lWV a S efdS[YZf( [ W TSe[e)

:SHTR BF
JZW 9a bS k SUUag fe Xad [ Ua W fSjWe g VWd fZW [ST[ [fk WfZaV [ SUUadVS UW i[fZ 7UUag f[ Y IfS VSdVe 9aV[X[USf[a
$s7I9t% 2/+ Jab[U' :SHTR BF ) 7UUadV[ Y k' VWXWddWV [ Ua W fSjWe SdW bdah[VWV Xad fZW XgfgdW fSj Ua eWcgW UWe
Sffd[TgfST W fa V[XXWdW UWe TWfiWW fZW USddk[ Y S ag fe aX SeeWfe S V [ST[ [f[We Xad X[ S U[S dWbadf[ Y S V [ Ua W fSj
bgdbaeWe) :WXWddWV fSj SeeWfe S V [ST[ [f[We SdW WSegdWV ge[ Y fSj dSfWe [ WXXWUf Xad fZW kWSd [ iZ[UZ fZaeW fW badSdk
V[XXWdW UWe SdW WjbWUfWV fa TW dWUahWdWV ad eWff WV) 7 hS gSf[a S aiS UW [e WefST [eZWV iZW WUWeeSdk fa dWVgUW VWXWddWV fSj
SeeWfe fa fZW S ag f fZSf [e adW []W k fZS af fa TW dWS [lWV) JZW 9a bS k dWUaY [lWe fZW TW WX[f aX fSj bae[f[a e iZW [f [e
adW []W k fZS af fa TW egefS[ WV a [fe fWUZ [US Wd[fe) JZW 9a bS k dWUaY [lWe [ fWdWef S V bW S f[We dW SfWV fa [ Ua W

fSj SffWde Se bSdf aX [ Ua W fSj WjbW eW) JZW 9a bS k ZSe W WUfWV Ua ea [VSfWV fSj X[ [ Ye [ UWdfS[ aX [fe gd[eV[Uf[a e iZ[UZ
Sk S ai fZW Ydagb fa aXXeWf a W W TWdue [ Ua W i[fZ aeeWe aX afZWd W TWde [ fZW UgddW f bWd[aV S V a S USddkahWd

TSe[e) JZW [ Ua W fSj WXXWUfe aX a ([ hW fadk [ fdS(W f[fk SeeWf fdS eXWde SdW dWUaY [lWV [ fZW bWd[aV [ iZ[UZ fZW fdS eXWd
aUUgde) JZW 9a bS k U See[X[We [fe TS S UW eZWWf SUUag fe Tk Sbb k[ Y gd[eV[Uf[a S Wff[ Y bd[ U[b We Xad aUSf[a e iZWdW
Ua ea [VSfWV fSj X[ [ Y W WUf[a e SdW [ b SUW)

K)I) fSj Si Ua fS[ e fZW aTS fS Y[T W Bai(JSjWV Ua W $s BJ t%' 8SeW ;dae[a 7 f[(7ha[VS UW JSj $s8;7Jt%' S V
:WVgUf[a Xad adW[Y (:Wd[hWV fS Y[T W Ua W $s : t% bdah[e[a e' iZ[UZ dW SfW fa fZW fSjSf[a aX UWdfS[ XadW[Y
[ Ua W) JZW 9a bS k dWUaY [lWe [fe BJ ' 8;7J' S V : [ U ge[a e' iZW Sbb [UST W' i[fZ[ [ Ua W fSj WjbW eW [ fZW
kWSd [ U gVWV [ [fe K)I) fSj dWfgd )

8TTI N
aaVi[ [e fWefWV S gS k Xad [ bS[d W f' ad adW XdWcgW f k [X WhW fe ad U[dUg efS UWe [ V[USfW fZSf fZW USddk[ Y hS gW aX

YaaVi[ Sk TW [ bS[dWV) Egd S gS [ bS[d W f fWef[ Y Ua e[efe aX Ua bSd[ Y fZW Wef[ SfWV XS[d hS gW aX WSUZ dWbadf[ Y g [f
fa [fe USddk[ Y hS gW) X fZW USddk[ Y hS gW aX S dWbadf[ Y g [f WjUWWVe [fe Wef[ SfWV XS[d hS gW' YaaVi[ iag V TW Ua e[VWdWV fa
TW [ bS[dWV S V dWVgUWV fa [fe [ b [WV XS[d hS gW) MW Wef[ SfW fZW XS[d hS gW aX dWbadf[ Y g [fe i[fZ hS gSf[a fWUZ [cgWe'
[ U gV[ Y TafZ fZW [ Ua W S V Sd]Wf SbbdaSUZWe) JZW [ Ua W SbbdaSUZ dWcg[dWe S SYW W f fa Wef[ SfW bda WUfWV XgfgdW
abWdSf[ Y S V USeZ X ai dWeg fe' WUa a [U bda WUf[a e' S V V[eUag f dSfWe) JZW Sd]Wf SbbdaSUZ Wef[ SfWe XS[d hS gW ge[ Y
Ua bSdST W Sd]Wfb SUW XS[d hS gW VSfS Xda i[fZ[ S Ua bSdST W [ Vgefdk Ydagb)

MW aef dWUW f k bWdXad WV agd S gS YaaVi[ [ bS[d W f fWef[ Y [ fZW XagdfZ cgSdfWd aX -+-- ge[ Y S cgS f[fSf[hW SbbdaSUZ
iZ[UZ V[V af dWeg f [ S k [ bS[d W fe) IWW DafW 1' 8TTI N FSI M W :S FSLNG Xad SVV[f[a S [ Xad Sf[a )
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M W :S FSLNG 2
EfZWd [ fS Y[T W SeeWfe Ua e[ef bd[ Sd[ k aX fWUZ a aYk S V bSfW f d[YZfe' Ugefa Wd S V afZWd dW Sf[a eZ[be' S V fdSVW S We)
JZWeW SeeWfe' iZ[UZ SdW YW WdS k SUcg[dWV fZdagYZ Tge[ Wee Ua T[ Sf[a e' SdW dWUadVWV Sf XS[d hS gW gba SUcg[e[f[a S V
S adf[lWV a S efdS[YZf( [ W TSe[e ahWd fZW SeeWfue geWXg [XW iZ[UZ fkb[US k dS YW Xda fia fa W WhW kWSde)

:RUFNWR S T TSL N I 2 FSI TSL N I 2 T G 5N UT I T
JZW 9a bS k SUUag fe Xad a Y( [hWV SeeWfe [ SUUadVS UW i[fZ fZW bdah[e[a e aX 7I9 Jab[U .1+' WTU W FS FSI
6V NUR S iZ[UZ dWcg[dWe fZSf a Y( [hWV SeeWfe S V UWdfS[ [VW f[X[ST W [ fS Y[T We TW dWh[WiWV Xad [ bS[d W f iZW WhWd
WhW fe ad UZS YWe [ U[dUg efS UWe [ V[USfW fZSf fZW USddk[ Y S ag f aX S SeeWf Sk af TW dWUahWdST W) HWUahWdST[ [fk aX
SeeWfe fa TW ZW V S V geWV [e WSegdWV Tk S Ua bSd[ea aX fZW USddk[ Y S ag f aX S SeeWf fa fZW eg aX fZW g V[eUag fWV USeZ
X aie WjbWUfWV fa dWeg f Xda fZW geW S V fZW WhW fgS V[ebae[f[a aX fZW SeeWf) X egUZ SeeWfe SdW [ bS[dWV' fZW [ bS[d W f fa TW
dWUaY [lWV [e fZW WjUWee aX fZW USddk[ Y S ag f ahWd fZW XS[d hS gW) 7eeWfe fa TW V[ebaeWV aX SdW dWbadfWV Sf fZW aiWd aX fZW
USddk[ Y S ag f ad XS[d hS gW Wee Uaefe fa eW )

:S R S NS A H WN N
JZW 9a bS kue [ hWef W fe bd[ Sd[ k [ U gVW Wcg[fk eWUgd[f[We fZSf SdW SUUag fWV Xad Sf Uaef' SV gefWV Xad [ bS[d W f aeeWe ad
UZS YWe dWeg f[ Y Xda aTeWdhST W bd[UW UZS YWe [ adVWd k fdS eSUf[a e Xad fZW [VW f[US ad e[ [ Sd [ hWef W f aX fZW eS W
[eegWd) JZWeW [ hWef W fe SdW bd[ Sd[ k [ hW fgdW USb[fS TSU]WV fWUZ a aYk Ua bS [We iZWdW fZW 9a bS k#e ai WdeZ[b
[ fWdWef [e Wee fZS -+ S V fZW 9a bS k VaWe af ZShW fZW ST[ [fk fa WjWdU[eW e[Y [X[US f [ X gW UW) IWW DafW 3' :S R S
Xad SVV[f[a S [ Xad Sf[a )

S HTLSN NTS
HWhW gWe SdW bd[ Sd[ k Ua bd[eWV aX eS We aX ZSdViSdW' egbb [We' eWdh[UWe' ea gf[a e S V eaXfiSdW aXXWd[ Ye) MW dWUaY [lW
dWhW gWe iZW iW fdS eXWd Ua fda aX bda [eWV YaaVe ad eWdh[UWe fa agd Ugefa Wde [ S S ag f fZSf dWX WUfe fZW Ua e[VWdSf[a
fZSf iW WjbWUf fa dWUW[hW' iZ[UZ [ U gVWe Wef[ SfWe aX hSd[ST W Ua e[VWdSf[a ' [ WjUZS YW Xad fZaeW YaaVe ad eWdh[UWe) MW SdW
fkb[US k fZW bd[ U[bS [ S W W W fe aX agd fdS eSUf[a e S V dWUadV DWf eS We S V 9aef aX eS We a S Ydaee TSe[e) IgTefS f[S k
S dWhW gWe Xad fS Y[T W bdaVgUfe' egbb [We S V bWdbWfgS ad fWd eaXfiSdW [UW eWe SdW dWUaY [lWV Sf S ba[ f [ f[ W' iZ[UZ [e
YW WdS k gba eZ[b W f' iZW Ua fda S V fZW d[e]e S V dWiSdVe aX ai WdeZ[b ZShW fdS eXWddWV fa fZW Ugefa Wd' S V fZW
9a bS k ZSe S Ua fdSUfgS d[YZf fa bSk W f) HWhW gWe Xad agd eWdh[UW aXXWd[ Ye SdW dWUaY [lWV ahWd f[ W) Egd eWdh[UW
aXXWd[ Ye [ U gVW dWbS[d S V S[ fW S UW eWdh[UW Ua fdSUfe' Se iW Se bdaXWee[a S eWdh[UWe egUZ Se [ efS Sf[a ' [ fWYdSf[a S V
bdah[e[a [ Y fZSf fkb[US k aUUgd [ fZW WSd k efSYWe aX S bda WUf) JZW ShWdSYW [XW aX dWbS[d S V S[ fW S UW eWdh[UW Ua fdSUfe [e
Sbbdaj[ SfW k fZdWW kWSde) FdaXWee[a S eWdh[UW SddS YW W fe dS YW [ VgdSf[a Xda S VSk fa eWhWdS iWW]e ad a fZe)
HWhW gWe Xad ea gf[a e' [ U gV[ Y 9a bS k(ZaefWV eaXfiSdW [UW eW S V S[ fW S UW SYdWW W fe' SdW fkb[US k dWUaY [lWV ahWd
f[ W)

JZW 9a bS k W WUfe fa WjU gVW eS We S V afZWd YahWd W fS fSjWe fZSf SdW Ua WUfWV Tk fZW 9a bS k Xda S Ugefa Wd' Xda
fZW fdS eSUf[a bd[UW JZW 9a bS k S ea Ua e[VWde eZ[bb[ Y S V ZS V [ Y SUf[h[f[We Se bSdf aX [fe Xg X[ W f Uaefe S V af Se S
eWbSdSfW bWdXad S UW aT [YSf[a ) IWW DafW .' S Xad SVV[f[a S [ Xad Sf[a )

FWHM FSI 5 TUR S 4T
HWeWSdUZ S V VWhW ab W f $sH :t% Uaefe [ U gVW5

o IS Sd[We' TW WX[fe' S V afZWd H : bWdea W dW SfWV Uaefe6
o 9a eg f[ Y S V afZWd agfe[VW eWdh[UWe geWV [ fZW H : bdaUWee6
o ; Y[ WWd[ Y egbb [We6
o ; Y[ WWd[ Y dW SfWV [ Xad Sf[a ekefW e Uaefe6 S V
o 7 aUSf[a aX Tg[ V[ Y S V dW SfWV Uaefe)

H : Uaefe SdW WjbW eWV Se [ UgddWV' [ U gV[ Y fZaeW SeeaU[SfWV i[fZ VWhW ab[ Y S V S[ fS[ [ Y eaXfiSdW i[fZ[ agd Ugefa Wd
aXXWd[ Ye) JZW 9a bS k fkb[US k Sbb [We S Vk S [U S V [fWdSf[hW SbbdaSUZ fa VWhW ab[ Y Ugefa Wd bdaVgUf S V eaXfiSdW
aXXWd[ Ye Se iW Se a Ya[ Y eaXfiSdW XWSfgdW S V Xg Uf[a S [fk W ZS UW W f dW WSeWe' S V SUUadV[ Y k' egUZ Uaefe Va af WWf
USb[fS [lSf[a Ud[fWd[S)

2I W N NSL
7VhWdf[e[ Y Uaefe SdW WjbW eWV Se [ UgddWV) JZWeW Uaefe fafS WV  .. [ [a '  .0 [ [a ' S V  -0 [ [a Xad fZW kWSde W VWV
-+--' -+-, S V -+-+' dWebWUf[hW k)
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EFWWFS N
YW WdS ' fZW 9a bS k bdah[VWe iSddS fk UahWdSYW aX a W kWSd a aT[ W Ua bgfWde S V TSffWd[We) Fd[ fWde SdW iSddS f[WV

Xda a W fa fia kWSde' VWbW V[ Y a fZW aVW ) 7VhS UWV VSfS USbfgdW bdaVgUfe SdW iSddS f[WV Xda a W fa X[hW kWSde'
VWbW V[ Y a fZW bdaVgUf) JZWd S bd[ fZWSVe SdW iSddS f[WV Xad e[j a fZe S V TSffWdk(TSeWV bdaVgUfe' egUZ Se aUSf[a fSYe'
SdW UahWdWV Tk S 4+(VSk iSddS fk) 7 bdah[e[a Xad iSddS fk WjbW eW [e SV gefWV cgSdfWd k TSeWV a Z[efad[US S V WjbWUfWV
iSddS fk WjbWd[W UW)

4TS NSL SHN
JZW 9a bS k WefST [eZWe S [ST[ [fk Xad aee Ua f[ YW U[We iZW fZW aee [e TafZ bdaTST W S V Wef[ ST W) SVV[f[a ' Xad ea W
SffWde Xad iZ[UZ S aee [e bdaTST W ad dWSea ST k baee[T W' S dW [ST W Wef[ SfW aX fZW S ag f aX aee ad dS YW aX aee US af TW

VWfWd [ WV' S V iW Sk TW g ST W fa Wef[ SfW fZW baee[T W aee ad dS YW aX aeeWe fZSf Uag V bafW f[S k dWeg f Xda fZW
Sbb [USf[a aX a ( a WfSdk dW WV[We)

7FNW DF T 7NSFSHNF :S W R S
S[d hS gW [e fZW bd[UW fZSf iag V TW dWUW[hWV fa eW S SeeWf ad bS[V fa fdS eXWd S [ST[ [fk [ S adVWd k fdS eSUf[a TWfiWW
Sd]Wf bSdf[U[bS fe Sf fZW WSegdW W f VSfW) Egd X[ S U[S SeeWfe S V [ST[ [f[We fZSf SdW SUUag fWV Xad Sf XS[d hS gW YW WdS k

[ U gVW agd W b akWW VWXWddWV Ua bW eSf[a b S [ hWef W fe' XadW[Y UgddW Uk XadiSdVe' S V [ fWdWef dSfW eiSbe)
SUUadVS UW i[fZ 7I9 Jab[U 3,0' 5 WN F N FSI 9 ILNSL $s7I9 3,0t% iW dWUaY [lW VWd[hSf[hW [ efdg W fe S V ZWVY[ Y
SUf[h[f[We Se W[fZWd SeeWfe ad [ST[ [f[We a fZW 9a ea [VSfWV 8S S UW IZWWfe S V WSegdW fZW Sf XS[d hS gW) 7UUag f[ Y Xad fZW
YS[ e S V aeeWe a agd VWd[hSf[hWe dWeg f[ Y Xda UZS YWe [ XS[d hS gW [e VWbW VW f a fZW geW aX fZW VWd[hSf[hW S V iZWfZWd [f
[e VWe[Y SfWV S V cgS [X[We Xad ZWVYW SUUag f[ Y)

JZW 9a bS k gf[ [lWe XadW[Y UgddW Uk XadiSdVe fa ZWVYW UWdfS[ XadW[Y UgddW Uk WjbaegdWe) MW geW Tda]Wd cgafSf[a e ad
Sd]Wf fdS eSUf[a e' [ W[fZWd fZW [efWV ad ahWd(fZW(Uag fWd Sd]Wfe' fa hS gW agd XadW[Y UgddW Uk WjUZS YW Ua fdSUfe) JZW

9a bS k S ea ZSe [ fWdWef dSfW eiSbe fa ZWVYW S badf[a aX fZW hSd[ST[ [fk [ XgfgdW USeZ X aie a VWTf) MW geW dW WhS f
aTeWdhST W Sd]Wf [ bgfe Sf cgafWV [ fWdhS e' egUZ Se XadiSdV k[W V UgdhWe S V fZW 9a bS kue ai UdWV[f d[e]' fa hS gW agd
[ fWdWef dSfW eiSbe) IWW DafW ,,' 5 WN F N :S W R S Xad SVV[f[a S [ Xad Sf[a a fZW 9a bS kue VWd[hSf[hWe S V ZWVY[ Y
SUf[h[f[We)

JZW 9a bS kue eWUgd[f[We ZW V Xad [fe VWXWddWV Ua bW eSf[a b S e SdW WSegdWV Sf XS[d hS gW ge[ Y cgafWV bd[UWe [ SUf[hW
Sd]Wfe Xad [VW f[US SeeWfe) X SUf[hW Sd]Wfe Xad [VW f[US SeeWfe SdW af ShS[ ST W fa VWfWd [ W XS[d hS gW' fZW iW geW cgafWV

bd[UWe Xad e[ [ Sd SeeWfe ad [ bgfe fZSf SdW aTeWdhST W W[fZWd V[dWUf k ad [ V[dWUf k)

JZW USddk[ Y S ag fe aX USeZ S V USeZ Wcg[hS W fe' dWUW[hST We S V SUUag fe bSkST W Sbbdaj[ SfW XS[d hS gW VgW fa fZW eZadf(
fWd SfgdW aX fZaeW X[ S U[S [ efdg W fe) IWW DafW ,+' 7FNW DF F W R S Xad [ Xad Sf[a dW SfWV fa X[ S U[S SeeWfe
S V [ST[ [f[We USdd[WV Sf XS[d hS gW)

AMFW 3F I 4TRU S F NTS
JZW 9a bS k ZSe eZSdW(TSeWV Ua bW eSf[a b S e S V S W b akWW efaU] bgdUZSeW b S g VWd iZ[UZ eZSdWe aX 9 See 7
9a a IfaU] SdW ShS[ ST W Xad XgfgdW YdS f S V bgdUZSeW) JZW 9a bS k dWUaY [lWe Ua bW eSf[a Uaefe ahWd fZW hWef[ Y
bWd[aV aX SiSdVe' iZ[UZ [e fkb[US k fZdWW kWSde' Wf aX Wef[ SfWV XadXW[fgdWe) 9a bW eSf[a Uaefe SeeaU[SfWV i[fZ SiSdVe i[fZ
YdSVWV hWef[ Y fWd e SdW dWUaY [lWV a S efdS[YZf( [ W TSe[e) IWW DafW ,0' AMFW 3F I 4TRU S F NTS Xad SVV[f[a S
[ Xad Sf[a )

7TW NLS 4 WW SH BWFS F NTS
JZW TS S UW eZWWf SUUag fe aX fZW 9a bS kue egTe[V[Sd[We fZSf ZShW af VWe[Y SfWV fZW K)I) :a Sd Se [fe Xg Uf[a S UgddW Uk SdW
fdS e SfWV [ fa K)I) :a Sde ge[ Y fZW bWd[aV(W V WjUZS YW dSfW' S V efSfW W f aX WSd [ Ye [fW e SdW fdS e SfWV ge[ Y fZW ShWdSYW
WjUZS YW dSfW Xad fZW bWd[aV) JZW dWeg f[ Y fdS e Sf[a YS[ e ad aeeWe SdW dWUadVWV [ IfaU]Za VWdeu Wcg[fk Se S Ug g Sf[hW
fdS e Sf[a SV gef W f' iZ[UZ [e S Ua ba W f aX 7E9 i[fZ[ fZW 9a ea [VSfWV 8S S UW IZWWfe)

2HV N N NTS
MW SUUag f Xad SUcg[dWV Tge[ WeeWe ge[ Y fZW SUcg[e[f[a WfZaV aX SUUag f[ Y iZ[UZ dWcg[dWe fZSf fZW bgdUZSeW bd[UW TW
S aUSfWV fa fZW [VW f[X[ST W SeeWfe SUcg[dWV S V [ST[ [f[We Seeg WV' YW WdS k WSegdWV Sf fZW[d Wef[ SfWV XS[d hS gWe) JZW WjUWee
aX fZW bgdUZSeW bd[UW ahWd fZW [VW f[X[ST W SeeWfe SUcg[dWV S V [ST[ [f[We Seeg WV [e dWUadVWV Se YaaVi[ )
JZW Wef[ SfWe geWV fa VWfWd [ W fZW XS[d hS gWe aX a Y( [hWV SeeWfe' egUZ Se [ fS Y[T W SeeWfe' US TW Ua b Wj S V dWcg[dW
gVY W f) 9d[f[US Wef[ SfWe [ hS g[ Y UWdfS[ [ fS Y[T W SeeWfe [ U gVW' Tgf SdW af [ [fWV fa' XgfgdW WjbWUfWV USeZ X aie Xda
dWhW gWe S V fZW VWfWd [ Sf[a aX V[eUag f dSfWe) CS SYW W fue Wef[ SfWe aX XS[d hS gW SdW TSeWV a Wef[ SfWe S V Seeg bf[a e
gf[ [lWV Se bSdf aX fZW bgdUZSeW bd[UW S aUSf[a bdaUWee S V SdW TW [WhWV fa TW dWSea ST W6 ZaiWhWd W W W fe aX fZWeW Wef[ SfWe
S V Seeg bf[a e SdW [ ZWdW f k g UWdfS[ S V egT WUf fa dWX[ W W f Vgd[ Y fZW WSegdW W f bWd[aV' iZ[UZ [e gb fa a W kWSd
SXfWd fZW SUcg[e[f[a VSfW)
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H S 2ITU I 2HHT S NSL WTST SH R S
JZW 9a bS k V[V af SVabf S k SfWd[S Wi SUUag f[ Y efS VSdVe Vgd[ Y fZW kWSd W VWV :WUW TWd .,' -+--)

aR CRcR[bR

JZW 9a bS k dWUaY [lWe dWhW gW fa VWb[Uf fZW fdS eXWd aX YaaVe ad eWdh[UWe fa S Ugefa Wd Sf S S ag f fZSf dWX WUfe fZW
Ua e[VWdSf[a iZ[UZ [f WjbWUfe fa dWUW[hW Xad bdah[V[ Y fZaeW YaaVe ad eWdh[UWe) Ja VWfWd [ W fafS WjbWUfWV Ua e[VWdSf[a ' fZW
9a bS k Wef[ SfWe W W W fe aX hSd[ST W Ua e[VWdSf[a ' iZ[UZ bd[ Sd[ k [ U gVW bdaVgUf d[YZfe aX dWfgd ' dWTSfWe' S V afZWd
[ UW f[hWe) JZWeW Wef[ SfWe SdW VWhW abWV ge[ Y fZW WjbWUfWV hS gW WfZaV S V SdW dWh[WiWV S V gbVSfWV' Se WUWeeSdk' Sf WSUZ
dWbadf[ Y bWd[aV) HWhW gWe' [ U ge[hW aX hSd[ST W Ua e[VWdSf[a ' SdW dWUaY [lWV fa fZW WjfW f [f [e bdaTST W fZSf S e[Y [X[US f
dWhWdeS [ Ug g Sf[hW dWhW gWe dWUaY [lWV i[ af aUUgd [ XgfgdW bWd[aVe)

MW W fWd [ fa Ua fdSUfe fZSf Sk [ U gVW Ua T[ Sf[a e aX fS Y[T W bdaVgUfe' eWdh[UWe' ea gf[a e S V eaXfiSdW aXXWd[ Ye' iZ[UZ
SdW YW WdS k USbST W aX TW[ Y V[ef[ Uf S V SUUag fWV Xad Se eWbSdSfW bWdXad S UW aT [YSf[a e) MW WhS gSfW iZWfZWd fia ad adW
Ua fdSUfe eZag V TW Ua T[ WV S V SUUag fWV Xad Se S e[ Y W Ua fdSUf S V iZWfZWd fZW Ua T[ WV ad e[ Y W Ua fdSUf ZSe adW fZS
a W bWdXad S UW aT [YSf[a ) JZ[e WhS gSf[a dWcg[dWe gVY W f' S V fZW VWU[e[a fa Ua T[ W S Ydagb aX Ua fdSUfe ad eWbSdSfW fZW
Ua T[ WV ad e[ Y W Ua fdSUf [ fa g f[b W V[ef[ Uf bWdXad S UW aT [YSf[a e Sk [ bSUf fZW S ag f aX dWhW gW dWUadVWV [ S
dWbadf[ Y bWd[aV) MW VWW bWdXad S UW aT [YSf[a e fa TW V[ef[ Uf [X fZW Ugefa Wd US TW WX[f Xda fZW bdaVgUf ad eWdh[UW a [fe
ai ad faYWfZWd i[fZ dWSV[ k ShS[ ST W dWeagdUWe $sUSbST W aX TW[ Y V[ef[ Uft% S V [X fZW fdS eXWd aX bdaVgUfe' ea gf[a e ad
eWdh[UWe [e eWbSdSfW k [VW f[X[ST W Xda afZWd bda [eWe [ fZW Ua fdSUf $sV[ef[ Uf i[fZ[ fZW Ua fWjf aX fZW Ua fdSUft%)

ad Ua fdSUf SddS YW W fe fZSf [ U gVW g f[b W bWdXad S UW aT [YSf[a e' iW S aUSfW fZW fafS fdS eSUf[a bd[UW fa WSUZ
bWdXad S UW aT [YSf[a [ S S ag f TSeWV a fZW Wef[ SfWV dW Sf[hW efS VS a W eW [ Y bd[UWe Xad WSUZ bWdXad S UW aT [YSf[a )

YW WdS ' efS VS a W eW [ Y bd[UWe SdW aTeWdhST W Xad fS Y[T W bdaVgUfe S V eaXfiSdW [UW eWe' iZ[ W efS VS a W eW [ Y bd[UWe
Xad bdaXWee[a S eWdh[UWe' dWbS[d S V S[ fW S UW eWdh[UWe' S V ea gf[a e SdW VWhW abWV bd[ Sd[ k i[fZ S WjbWUfWV Uaef(b ge
SdY[ SbbdaSUZ) HWY[a S bd[U[ Y' Sd]Wf[ Y efdSfWY[We' S V Tge[ Wee bdSUf[UWe SdW WhS gSfWV fa VWd[hW Wef[ SfWV efS VS a W

eW [ Y bd[UWe)

JZW 9a bS k dWUaY [lWe dWhW gW Xad WSUZ bWdXad S UW aT [YSf[a gba fdS eXWd aX Ua fda aX fZW bda [eWV YaaVe ad eWdh[UWe)
9a fda [e VWW WV fa ZShW TWW fdS eXWddWV iZW fZW Ugefa Wd ZSe fZW ST[ [fk fa V[dWUf fZW geW aX S V ZSe aTfS[ WV egTefS f[S k
S aX fZW dW S[ [ Y TW WX[fe Xda fZW YaaVe S V eWdh[UWe) JZW VWfWd [ Sf[a aX iZWfZWd Ua fda fdS eXWde Sf S ba[ f [ f[ W ad
ahWd f[ W dWcg[dWe gVY W f S V [ U gVWe agd Ua e[VWdSf[a aX fZW Xa ai[ Y5 ,% iZWfZWd fZW Ugefa Wd e[ g fS Wage k dWUW[hWe
S V Ua eg We fZW TW WX[fe bdah[VWV Se fZW 9a bS k bWdXad e [fe bda [eWe6 -% iZWfZWd fZW 9a bS kue bWdXad S UW UdWSfWe ad
W ZS UWe S SeeWf fZSf [e g VWd Ua fda aX fZW Ugefa Wd6 S V .% iZWfZWd fZW 9a bS kue bWdXad S UW VaWe af UdWSfW S SeeWf
i[fZ S S fWd Sf[hW geW fa fZW 9a bS k' iZ[ W fZW 9a bS k ZSe S W XadUWST W d[YZf fa bSk W f Xad [fe bWdXad S UW Ua b WfWV
fa VSfW)

HWhW gWe Xad bdaVgUfe SdW YW WdS k dWUaY [lWV gba eZ[b W f' iZWdWSe dWhW gWe Xad eWdh[UWe S V ea gf[a aXXWd[ Ye SdW
YW WdS k dWUaY [lWV ahWd f[ W Tk ge[ Y S agfbgf ad f[ W(TSeWV WfZaV' Seeg [ Y S afZWd Ud[fWd[S Xad dWhW gW dWUaY [f[a
ZShW TWW Wf) HWhW gWe Xad eaXfiSdW SdW dWUaY [lWV W[fZWd gba VW [hWdk ad ahWd f[ W ge[ Y S f[ W(TSeWV WfZaV' VWbW V[ Y
gba Zai Ua fda [e fdS eXWddWV fa fZW Ugefa Wd) USeWe iZWdW S Tg V W aX bdaVgUfe' eWdh[UWe' ea gf[a e S V ad eaXfiSdW SdW
VW [hWdWV fa fZW Ugefa Wd' gVY W f [e dWcg[dWV fa eW WUf fZW WfZaV aX bdaYdWee iZ[UZ TWef dWX WUfe fZW fdS eXWd aX Ua fda )

5N FLLW LF NTS T S
JZW Xa ai[ Y fST W bdWeW fe agd DWf eS We V[eSYYdWYSfWV Tk bdaVgUf USfWYadk Xad WSUZ aX agd eWY W fe' 7 J S V ;LC' Xad fZW
kWSde W VWV :WUW TWd .,' -+--' -+-, S V -+-+ $[ [ [a e%5
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DRTZR[a
EN[TVOYR
A QbPa

DR cVPR N[Q
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JRN 6[QRQ 5RPRZOR ( ) )(

DRTZR[a
EN[TVOYR
A QbPa

DR cVPR N[Q
D SadN R E aNY

7 J  ,'01.  4/  ,'102
;LC .'-3- 14/ .'421
9adbadSfW W [ [ Sf[a e $,% r $1% $1%
JafS  /'3/0  23-  0'1-2

JRN 6[QRQ 5RPRZOR ( ) )

DRTZR[a
EN[TVOYR
A QbPa

DR cVPR N[Q
D SadN R E aNY

7 J  ,'-31  3.  ,'.14
;LC -'0-2 004 .'+31
9adbadSfW W [ [ Sf[a e $,% r $2% $2%
JafS  .'3,.  1.0  /'//3

$,% 7 ag fe [ U gVWV [ 9adbadSfW W [ [ Sf[a e Ua e[ef aX bgdUZSeW SUUag f[ Y SV gef W fe)

SVV[f[a ' dWXWd fa DafW -+' A LR S :S TWRF NTS  8 TLWFUMNH 5F F Xad DWf eS We fa Ugefa Wde Tk YWaYdSbZ[U dWY[a )

W TWRFSH G NLF NTS
JZW 9a bS kue dW S[ [ Y bWdXad S UW aT [YSf[a e bd[ Sd[ k dW SfW fa dWbS[d S V egbbadf eWdh[UWe' Se iW Se ea gf[a aXXWd[ Ye)
JZW SYYdWYSfWV fdS eSUf[a bd[UW S aUSfWV fa dW S[ [ Y bWdXad S UW aT [YSf[a e Xad SddS YW W fe i[fZ S ad[Y[ S fWd
WjUWWV[ Y a W kWSd iSe  ,',+0 [ [a S V  ,'+.. [ [a ' [ U ge[hW aX VWXWddWV dWhW gW' Se aX :WUW TWd .,' -+-- S V -+-,'
dWebWUf[hW k) E ShWdSYW' dW S[ [ Y bWdXad S UW aT [YSf[a e Se aX :WUW TWd .,' -+-- S V -+-, SdW WjbWUfWV fa TW dWUaY [lWV
ahWd S bWd[aV aX Sbbdaj[ SfW k fia kWSde)

4TS WFH 3F FSH
FdaYdWee a eSf[eXk[ Y bWdXad S UW aT [YSf[a e g VWd Ua fdSUfe i[fZ Ugefa Wde dW SfWV fa T[ WV dWhW gWe [e dWX WUfWV a fZW
9a ea [VSfWV 8S S UW IZWWfe [ 7UUag fe dWUW[hST W' Wf) FdaYdWee a eSf[eXk[ Y bWdXad S UW aT [YSf[a e g VWd Ua fdSUfe i[fZ
Ugefa Wde dW SfWV fa g T[ WV dWhW gWe $sUa fdSUf SeeWfet% [e dWX WUfWV a fZW 9a ea [VSfWV 8S S UW IZWWfe Se FdWbS[V WjbW eWe
S V afZWd UgddW f SeeWfe Xad dWhW gWe WjbWUfWV fa TW T[ WV i[fZ[ fZW Wjf fiW hW a fZe' S V EfZWd a Y(fWd SeeWfe Xad
dWhW gWe WjbWUfWV fa TW T[ WV fZWdWSXfWd) JZW fafS Ua fdSUf SeeWf TS S UWe iWdW  ,1 [ [a S V  ,+ [ [a Se aX :WUW TWd .,'
-+-- S V -+-,' dWebWUf[hW k) JZWeW Ua fdSUf SeeWfe dWeg f Xda f[ [ Y V[XXWdW UWe TWfiWW T[ [ Y S V eSf[eXk[ Y bWdXad S UW
aT [YSf[a e' Se iW Se fZW [ bSUf Xda fZW S aUSf[a aX fZW fdS eSUf[a bd[UW S a Y bWdXad S UW aT [YSf[a e Xad Ua fdSUfe fZSf
[ U gVW g f[b W bWdXad S UW aT [YSf[a e) 9a fdSUf SeeWfe SdW WhS gSfWV Xad [ bS[d W f S V a [ bS[d W f aeeWe ZShW TWW
dWUaY [lWV Vgd[ Y fZW kWSde W VWV :WUW TWd .,' -+--' -+-, S V -+-+)

:WXWddWV dWhW gW a fZW 9a ea [VSfWV 8S S UW IZWWfe Ua e[efe aX bSk W fe S V T[ [ Ye [ SVhS UW aX agd bWdXad S UW) JZW
Ua T[ WV eZadf(fWd S V a Y(fWd VWXWddWV dWhW gW TS S UWe iWdW  203 [ [a S V  140 [ [a Se aX :WUW TWd .,' -+--
S V -+-,' dWebWUf[hW k) JZW 9a bS k dWUaY [lWV  .44 [ [a '  .,4 [ [a S V  -01 [ [a [ dWhW gW fZSf iSe bdWh[age k
[ U gVWV [ fZW TWY[ [ Y TS S UW aX VWXWddWV dWhW gW Vgd[ Y fZW kWSde W VWV :WUW TWd .,' -+--' -+-, S V -+-+' dWebWUf[hW k)

Egd bSk W f fWd e hSdk Tk fZW fkbW S V aUSf[a aX agd Ugefa Wd S V fZW bdaVgUfe' ea gf[a e ad eWdh[UWe aXXWdWV) JZW f[ W
TWfiWW [ ha[U[ Y S V iZW bSk W f [e VgW [e af e[Y [X[US f) [ efS UWe iZWdW fZW f[ [ Y aX dWhW gW dWUaY [f[a V[XXWde Xda
fZW f[ [ Y aX [ ha[U[ Y' iW ZShW VWfWd [ WV fZSf agd Ua fdSUfe Va af [ U gVW S e[Y [X[US f X[ S U[ Y Ua ba W f)

4T T G FNS F 4TS WFH
Egd [ UdW W fS V[dWUf Uaefe aX aTfS[ [ Y S Ua fdSUf' iZ[UZ Ua e[ef aX eS We Ua [ee[a e S V [ UdW W fS Xd[ YW TW WX[fe' SdW
VWXWddWV S V S adf[lWV ahWd fZW iW[YZfWV(ShWdSYW Ua fdSUf fWd ) JZW [ UdW W fS Uaefe fa aTfS[ S Ua fdSUf SdW VWd[hWV Sf S
badfXa [a WhW S V S adf[lWV a S efdS[YZf( [ W TSe[e) JZW fafS W V[ Y TS S UW aX VWXWddWV Ua [ee[a Uaefe' iZ[UZ SdW
dWUadVWV [ FdWbS[V WjbW eWe S V afZWd UgddW f SeeWfe ad EfZWd a Y(fWd SeeWfe a fZW 9a ea [VSfWV 8S S UW IZWWfe' VWbW V[ Y
a fZW f[ [ Y aX WjbWUfWV S adf[lSf[a ' iSe  .0 [ [a S V  -3 [ [a Se aX :WUW TWd .,' -+-- S V -+-,' dWebWUf[hW k)
7 adf[lSf[a aX VWXWddWV Ua [ee[a Uaefe' iZ[UZ [e dWUadVWV [ IW [ Y S V CSd]Wf[ Y WjbW eW a fZW 9a ea [VSfWV
IfSfW W fe aX EbWdSf[a e' iSe  -, [ [a '  ,3 [ [a S V  ,/ [ [a Vgd[ Y fZW kWSde W VWV :WUW TWd .,' -+--' -+-, S V
-+-+' dWebWUf[hW k) UdW W fS Uaefe aX aTfS[ [ Y S Ua fdSUf SdW WjbW eWV Se [ UgddWV [X fZW S adf[lSf[a bWd[aV iag V
afZWdi[eW TW a W kWSd ad Wee)
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JZW Ua ba W fe aX hW fad[We' Wf SdW Se Xa aie $[ [ [a e%5
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aR , 3b V[R 2P bV VaV [

F WT
E g W .' -+--' fZW 9a bS k SUcg[dWV CSfdaj ; WUfda [U IkefW e BfV) $sCSfdajt%' S VWhW abWd aX SVhS UWV SUZ[ W h[e[a
Ua ba W fe S V eaXfiSdW) JZdagYZ [fe SUcg[e[f[a aX CSfdaj' fZW 9a bS k e[Y [X[US f k WjbS VWV [fe SUZ[ W h[e[a bdaVgUfe
S V eaXfiSdW aXXWd[ Ye)
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7TW NLS 4 WW SH 6 HMFSL N P FSFL R S
JZW 9a bS k Ua VgUfe Tge[ Wee a S g f[ Sf[a S TSe[e [ S hSd[Wfk aX XadW[Y UgddW U[We) ;jbaegdW fa Sd]Wf d[e] Xad UZS YWe
[ XadW[Y UgddW Uk WjUZS YW dSfWe Sd[eWe bd[ Sd[ k Xda ;gda(VW a [ SfWV WjfWd S dWhW gWe' Udaee(TadVWd X[ S U[ Y SUf[h[f[We
TWfiWW egTe[V[Sd[We' S V XadW[Y UgddW Uk VW a [ SfWV a WfSdk SeeWfe S V [ST[ [f[We) JZW 9a bS k S SYWe [fe aT WUf[hW aX
bdWeWdh[ Y fZW WUa a [U hS gW aX a (Xg Uf[a S UgddW Uk VW a [ SfWV USeZ X aie Tk [ [f[S k ZWVY[ Y fdS eSUf[a WjbaegdWe
i[fZ SfgdS aXXeWfe S V' a UW fZWeW abbadfg [f[We ZShW TWW WjZSgefWV' fZdagYZ XadW[Y WjUZS YW XadiSdV S V abf[a Ua fdSUfe'
Se VWW WV Sbbdabd[SfW)

JZW 9a bS k S SYWe fZW WjUZS YW dSfW d[e] aX S f[U[bSfWV ;gda(VW a [ SfWV eS We ge[ Y XadiSdV Ua fdSUfe' iZ[UZ fkb[US k
SfgdW i[fZ[ fiW hW a fZe aX WjWUgf[a ) JZW 9a bS k VWe[Y SfWe fZWeW VWd[hSf[hW Ua fdSUfe Se USeZ X ai ZWVYWe) K dWS [lWV
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9a ea [VSfWV 8S S UW IZWWfe g f[ fZW Ua fdSUf [e eWff WV S V fZW ZWVYWV eS W [e dWS [lWV) JZW dWS [lWV YS[ ad aee [e fZW
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iWdW  32 [ [a aX YS[ e Xad fZW kWSd W VWV :WUW TWd .,' -+--' S V  - [ [a S V  1 [ [a aX aeeWe Xad fZW kWSde W VWV
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Investor Relations
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