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AFFIRMATION 

I, Peter J. Solomon, affirm that to the best of my knowledge and belief, the accompanying statement 

of financial condition pertaining to PJ Solomon Securities, LLC for the year ended December 31, 

2017, is true and correct. I further affirm that neither the Company nor any officer or director bas 

any proprietary interest in any account classified solely as that o 

State of New York ) 
) ss 

County of New York ) 
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Sworn to and Subscribed before me on this 111 day of March 2018 by Peter J. Solomon. 

GINA GUTIERREZ 
NOTARY PUBLIC, STATE OF NEW YORK 
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Deloitte. 

REPORT OF I NDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member of PJ Solomon Securities, LLC 

Opinion on the Financial Statem ent 

Deloitte & Touche LLP 
30 Rockefeller Plaza 
New York, NY 10112-0015 
USA 

Tel: +1 212 492 4000 
Fax: +121 2 4891687 
www.deloitte.com 

We have audited the accompanying statement of financial condition of PJ Solomon Securities, LLC (the 
"Company") as of December 31, 2017, and the related notes (collectively referred to as the "financial 
statement"). In our opinion, the financial statement presents fairly, in all material respects, the 
financial position of the Company as of December 31, 2017, in conformity with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

The financial statement is the responsibility of the Company's management. Our responsibility is to 
express an opinion on this financial statement based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are 
required to be independent with respect to the Company in accordance with the U.S. federal securities 
laws and the applicable rules and regulations of the Securities and Exchange Commission and the 
PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statement 
is free of material misstatement, whether due to error or fraud. 

Our aud it included performing procedures to assess the risks of material misstatement of the financial 
statement, whether due to error or fraud, and performing procedures that respond to those risks. 
Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statement. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the 
financial statement. We believe that our audit of the financial statement provides a reasonable basis 
for our opinion. 

Emphasis of a Matte r 

As described in Note 4, the accompanying financial statement includes significant transactions with 
affiliates and may not necessarily be indicative of conditions that would have existed or resul ts of 
operations if the Company had operated as an unaffiliated business. Our opinion is not modified with 
respect to this matter. 

March 1, 2018 

We have served as the Company's auditor since 2016. 



PJ Solomon Securities, LLC 

Statement of Financial Condition 
December 31 , 2017 

Assets 

Cash 
Accounts receivable 
Other assets 

Total assets 

Liabilities and Member's Equity 

Accrued expenses 

Deferred revenue 
Total liabilities 

Member's equity 
Total liabilities and member's equity 

$ 

$ 

$ 

$ 

The accompanying notes are an integral part of this financial statement. 

2 

1,192,949 
3,897,807 

16,319 
5,107,075 

54,368 

230,645 

285,013 

4,822,062 
5,107,075 



PJ Solomon Securities, LLC 

Notes to Financial Statement 
December 31, 2017 

1. Nature of Operations 

PJ Solomon Securities, LLC (the "Company") is a wholly-owned subsidiary of PJ Solomon, L.P. 
Company (the "Parent" or "member''). Natixis, S.A., a French investment bank, owns a majority 
interest in the Parent. The Company is a broker-dealer registered under the Securities Exchange 
Act of 1934 and is a member of the Financial Industry Regulatory Authority ("FINRA"). The 
operating agreement provides for the Company to exist in perpetuity. There is only one class of 
member. The Company renders corporate financial advisory services to selected clients. Such 
advisory services include mergers, acquisitions and financial restructurings. 

The Company does not hold funds or securities for, or owe money or securities to, customers. 

The accompanying financial statements have been prepared from the separate records maintained 
by the Company and, due to certain transactions and agreements with the Parent, such financial 
statements may not necessarily be indicative of the financial condition that would have existed or 
the results that would have been obtained from operations had the Company operated as an 
unaffiliated entity. 

2. Summary of Significant Accounting Policies 

Basis of Presentation 
This financial statement was prepared in conformity with accounting principles generally accepted 
in the United States of America which requires management to make estimates and assumptions 
that could affect certain reported amounts and disclosures. Accordingly, actual results could differ 
from these estimates. 

Revenue Recognition 
Revenues are recognized when earned and arise from financial advisory and other investment 
ban.king services provided by the Company to its clients. The fees are recognized at the closing of 
the respective transactions. 

Income Taxes 
As a wholly-owned limited liability company, the Company is not subject to Federal, state or local 
taxes. All items of income, expense, gains and losses are reportable by the member for tax 
purposes. 

Cash 
Cash on deposit with financial institutions may, at times, exceed federal insurance limits. At 
December 31, 2017, the Company had no cash equivalents. None of the Company's cash is 
restricted in any way. 

Deferred Revenue 
Deferred revenue represents amounts received in advance of future services to be provided. 

3 



PJ Solomon Securities, LLC 

Notes to Financial Statement 
December 31, 2017 

3. Regulatory Requirements 

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule 
("Rule 15c3-l "), which requires the maintenance of minimum net capital and requires that the ratio 
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to I. Rule 15c3-1 also 
provides that equity capital may not be withdrawn or cash distributions paid if the resulting net 
capital ratio would exceed 10 to 1. At December 31, 2017, the Company had net capital of 
approximately $907,936 which was $807,936 in excess of its required net capital of $100,000. 

The Company is not affected by the requirements of Securities and Exchange Commission Rule 
15c3-3 since the Company never holds the cash or securities of customers. 

4. Related Party Transactions 

Much of the revenue reflected in the Company's statement of operations was generated in 
conjunction with its Parent' s activities. Accordingly, most significant expenses involved in that 
income generation are absorbed by its Parent, including compensation paid for such revenue 
generation. The revenue of the Company that is reflected in these financial statements relates 
mainly to transactions that are required to be reflected in the earnings of a registered broker-dealer. 
For the year ended December 31, 2017, all significant payments to the Parent are reflected as 
distributions. 

5. Concentrations 

The Company maintains its cash accounts in a commercial banl<. The Company does not consider 
itself to be at risk with respect to its cash balances. 

For the year ended December 31, 2017, 80% of accounts receivable were from two customers. 

6. Recent Accounting Pronouncements 

In May 2014, the Financial Accounting Standards Board issued ASU No. 2014-09, Revenue 
Recognition (Topic 606) : Revenue from Contracts with Customers . The updated guidance requires 
an entity to recognize revenue as performance obligations are met, in an amount that reflects the 
consideration the entity is entitled to receive for transfer of the promised goods or services. The 
standard is effective for interim and annual reporting periods beginning after December 15, 2017 
and may be applied retrospectively or through a cumulative effect adjustment to retained earnings 
at the date of adoption. Management has determined that the adoption of Topic 606 will have 
minimal impact on the Company's financial statements. 

7. Subsequent Events 

In 2018, the Company distributed $2,000,000 to its Parent. In the ordinary course of its business, 
since the Company does not typically have need for much cash, it distributes a substantial amount 
of its earnings to its Parent on a regular basis and it expects to continue to do so in the future. 
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