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(AnWYj dWc[ e\ h[]_ijhWdj Wi if[Y_\_[Z _d _ji Y^Whj[h)

@XbeZ\T 14)-4,3/,0

(OjWj[ e\ _dYehfehWj_ed) (E.N.O. Acfbeo[h EZ[dj_\_YWj_ed Je.)

-.1 A\Z[jTl 1-1 >Tfg

;_T\efi\__X( @XbeZ\T /,1-.

(=ZZh[ii e\ fh_dY_fWb [n[Ykj_l[ e\\_Y[i) (V_f YeZ[)

N[]_ijhWdjwi j[b[f^ed[ dkcX[h, _dYbkZ_d] Wh[W YeZ[; (706) 781-2265

LXVhe\g\Xf eXZ\fgXeXW chefhTag gb LXVg\ba -.%U& bY g[X 9Vg6

M\g_X bY >TV[ <_Tff MeTW\aZ Ll`Ub_%f& GT`X bY >TV[ >kV[TaZX ba P[\V[ KXZ\fgXeXW

?ecced ijeYa, fWh lWbk[ $1 f[h i^Wh[ Q?>E JWiZWg CbeXWb O[b[Yj IWha[j

@[fei_jWho i^Wh[i, [WY^ h[fh[i[dj_d] 1/1000j^ _dj[h[ij _d W
i^Wh[ e\ O[h_[i E Jed-?kckbWj_l[ Lh[\[hh[Z OjeYa Q?>EK JWiZWg CbeXWb O[b[Yj IWha[j

O[Ykh_j_[i h[]_ij[h[Z fkhikWdj je O[Yj_ed 12(]) e\ j^[ =Yj; Jed[

EdZ_YWj[ Xo Y^[Ya cWha _\ j^[ h[]_ijhWdj _i W m[bb-ademd i[Wied[Z _iik[h, Wi Z[\_d[Z _d Nkb[ 405 e\ j^[ O[Ykh_j_[i =Yj. U[i # Je "

EdZ_YWj[ Xo Y^[Ya cWha _\ j^[ h[]_ijhWdj _i dej h[gk_h[Z je \_b[ h[fehji fkhikWdj je O[Yj_ed 13 eh O[Yj_ed 15(Z) e\ j^[ =Yj. U[i " JeJe #

EdZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ h[]_ijhWdj (1) ^Wi \_b[Z Wbb h[fehji h[gk_h[Z je X[ \_b[Z Xo O[Yj_ed 13 eh O[Yj_ed 15(Z) e\ j^[ O[Ykh_j_[i AnY^Wd][ =Yj e\

1934 Zkh_d] j^[ fh[Y[Z_d] 12 cedj^i (eh \eh ikY^ i^ehj[h f[h_eZ j^Wj j^[ h[]_ijhWdj mWi h[gk_h[Z je \_b[ ikY^ h[fehji), WdZ (2) ^Wi X[[d ikX`[Yj je ikY^

\_b_d] h[gk_h[c[dji \eh j^[ fWij 90 ZWoi. U[i # Je "

EdZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ h[]_ijhWdj ^Wi ikXc_jj[Z [b[Yjhed_YWbbo [l[ho Edj[hWYj_l[ @WjW B_b[ h[gk_h[Z je X[ ikXc_jj[Z fkhikWdj je Nkb[ 405 e\

N[]kbWj_ed O-P (q232.405 e\ j^_i Y^Wfj[h) Zkh_d] j^[ fh[Y[Z_d] 12 cedj^i (eh \eh ikY^ i^ehj[h f[h_eZ j^Wj j^[ h[]_ijhWdj mWi h[gk_h[Z je ikXc_j ikY^ \_b[i).

U[i # Je "

EdZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ h[]_ijhWdj _i W bWh][ WYY[b[hWj[Z \_b[h, Wd WYY[b[hWj[Z \_b[h, W ded-WYY[b[hWj[Z \_b[h, W icWbb[h h[fehj_d] YecfWdo, eh Wd

[c[h]_d] ]hemj^ YecfWdo. O[[ Z[\_d_j_edi e\ ubWh][ WYY[b[hWj[Z \_b[h,v uWYY[b[hWj[Z \_b[h,v uicWbb[h h[fehj_d] YecfWdov WdZ u[c[h]_d] ]hemj^ YecfWdov

_d Nkb[ 12X-2 e\ j^[ AnY^Wd][ =Yj.

ETeZX TVVX_XeTgXW Y\_Xe # 9VVX_XeTgXW Y\_Xe "

Gba)TVVX_XeTgXW Y\_Xe " L`T__Xe eXcbeg\aZ Vb`cTal "

>`XeZ\aZ Zebjg[ Vb`cTal "

E\ Wd [c[h]_d] ]hemj^ YecfWdo, _dZ_YWj[ Xo Y^[Ya cWha _\ j^[ h[]_ijhWdj ^Wi [b[Yj[Z dej je ki[ j^[ [nj[dZ[Z jhWdi_j_ed f[h_eZ \eh Yecfbo_d] m_j^ Wdo d[m

eh h[l_i[Z \_dWdY_Wb WYYekdj_d] ijWdZWhZi fhel_Z[Z fkhikWdj je O[Yj_ed 13(W) e\ j^[ AnY^Wd][ =Yj. "

EdZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ h[]_ijhWdj ^Wi \_b[Z W h[fehj ed WdZ Wjj[ijWj_ed je _ji cWdW][c[djwi Wii[iic[dj e\ j^[ [\\[Yj_l[d[ii e\ _ji _dj[hdWb

Yedjheb el[h \_dWdY_Wb h[fehj_d] kdZ[h O[Yj_ed 404(X) e\ j^[ OWhXWd[i-Knb[o =Yj (15 Q.O.?.7262(X)) Xo j^[ h[]_ij[h[Z fkXb_Y WYYekdj_d] \_hc j^Wj fh[fWh[Z

eh _iik[Z _ji WkZ_j h[fehj. #

E\ i[Ykh_j_[i Wh[ h[]_ij[h[Z fkhikWdj je O[Yj_ed 12(X) e\ j^[ =Yj, _dZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ \_dWdY_Wb ijWj[c[dji e\ j^[ h[]_ijhWdj _dYbkZ[Z _d j^[

\_b_d] h[\b[Yj j^[ Yehh[Yj_ed e\ Wd [hheh je fh[l_ekibo _iik[Z \_dWdY_Wb ijWj[c[dji. "

EdZ_YWj[ Xo Y^[Ya cWha m^[j^[h Wdo e\ j^ei[ [hheh Yehh[Yj_edi Wh[ h[ijWj[c[dji j^Wj h[gk_h[Z W h[Yel[ho WdWboi_i e\ _dY[dj_l[-XWi[Z Yecf[diWj_ed h[Y[_l[Z

Xo Wdo e\ j^[ h[]_ijhWdjwi [n[Ykj_l[ e\\_Y[hi Zkh_d] j^[ h[b[lWdj h[Yel[ho f[h_eZ fkhikWdj je q240.10@-1(X). "

EdZ_YWj[ Xo Y^[Ya cWha m^[j^[h j^[ h[]_ijhWdj _i W i^[bb YecfWdo (Wi Z[\_d[Z _d Nkb[ 12X-2 e\ j^[ AnY^Wd][ =Yj). U[i " Je #

P^[ W]]h[]Wj[ cWha[j lWbk[ e\ j^[ h[]_ijhWdjwi lej_d] WdZ ded-lej_d] Yecced [gk_jo ^[bZ Xo ded-W\\_b_Wj[i, Yecfkj[Z Xo h[\[h[dY[ je j^[ Ybei_d] fh_Y[

($30.19 f[h i^Wh[) e\ ikY^ Yecced [gk_jo, Wi e\ Fkd[ 30, 2022 (j^[ bWij Xki_d[ii ZWo e\ j^[ h[]_ijhWdjwi ceij h[Y[djbo Yecfb[j[Z i[YedZ \_iYWb gkWhj[h)

mWi $3,187,685,387.

=i e\ FWdkWho 31, 2023, j^[h[ m[h[ 115,031,867 i^Wh[i e\ Qd_j[Z ?ecckd_jo >Wdai, EdY.wi Yecced ijeYa _iik[Z WdZ ekjijWdZ_d].

=H<NF>GML BG<HKIHK9M>= ;R K>?>K>G<>

Lehj_edi e\ j^[ h[]_ijhWdjwi Lheno OjWj[c[dj \eh j^[ 2023 =ddkWb I[[j_d] e\ O^Wh[^ebZ[hi je X[ ^[bZ ed IWo 17, 2023 (j^[ u2023 Lheno OjWj[c[djv) Wh[

_dYehfehWj[Z ^[h[_d _dje LWhj EEE Xo h[\[h[dY[.
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@_bffTel bY =XY\aXW MXe`f /

?bejTeW)_bb^\aZ LgTgX`Xagf 1

I9KM B

BgX` -* ;hf\aXff 3

BgX` -9* K\f^ ?TVgbef ..

BgX` -;* NaeXfb_iXW LgTYY <b``Xagf /3

BgX` .* IebcXeg\Xf /3

BgX` /* EXZT_ IebVXXW\aZf /3

BgX` 0* F\aX LTYXgl =\fV_bfheXf /3

I9KM BB

BgX` 1* FTe^Xg Ybe KXZ\fgeTagof <b``ba >dh\gl( KX_TgXW LgbV^[b_WXe FTggXef TaW BffhXe IheV[TfXf bY
>dh\gl LXVhe\g\Xf /4

BgX` 2* KXfXeiXW /5

BgX` 3* FTaTZX`Xagof =\fVhff\ba TaW 9aT_lf\f bY ?\aTaV\T_ <baW\g\ba TaW KXfh_gf bY HcXeTg\baf 0,

BgX` 39* JhTag\gTg\iX TaW JhT_\gTg\iX =\fV_bfheXf 9Ubhg FTe^Xg K\f^ 2/

BgX` 4* ?\aTaV\T_ LgTgX`Xagf TaW Lhcc_X`XagTel =TgT 20

IWdW][c[djwi N[fehj ed Edj[hdWb ?edjheb Kl[h B_dWdY_Wb N[fehj_d] 21

N[fehj e\ EdZ[f[dZ[dj N[]_ij[h[Z LkXb_Y =YYekdj_d] B_hc (L?=K> E@ 238) 22

?edieb_ZWj[Z B_dWdY_Wb OjWj[c[dji WdZ =YYecfWdo_d] Jej[i 25

BgX` 5* <[TaZXf \a TaW =\fTZeXX`Xagf j\g[ 9VVbhagTagf ba 9VVbhag\aZ TaW ?\aTaV\T_ =\fV_bfheX -.2

BgX` 59* <bageb_f TaW IebVXWheXf -.2

BgX` 5;* Hg[Xe BaYbe`Tg\ba -.2

BgX` 5<* =\fV_bfheX KXZTeW\aZ ?beX\Za Che\fW\Vg\baf g[Tg IeXiXag BafcXVg\baf -.2

I9KM BBB

BgX` -,* =\eXVgbef( >kXVhg\iX HYY\VXef TaW <becbeTgX @biXeaTaVX -.3

BgX` --* >kXVhg\iX <b`cXafTg\ba -.3

BgX` -.* LXVhe\gl HjaXef[\c bY <XegT\a ;XaXY\V\T_ HjaXef TaW FTaTZX`Xag TaW KX_TgXW LgbV^[b_WXe
FTggXef -.3

BgX` -/* <XegT\a KX_Tg\baf[\cf TaW KX_TgXW MeTafTVg\baf( TaW =\eXVgbe BaWXcXaWXaVX -.3

BgX` -0* Ie\aV\cT_ 9VVbhag\aZ ?XXf TaW LXei\VXf -.3

I9KM BO

BgX` -1* >k[\U\gf TaW ?\aTaV\T_ LgTgX`Xag LV[XWh_Xf -.4

BgX` -2* ?be` -,)D Lh``Tel -/,

LB@G9MNK>L -/-
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@_bffTel bY =XY\aXW MXe`f

P^[ \ebbem_d] j[hci cWo X[ ki[Z j^hek]^ekj j^_i h[fehj, _dYbkZ_d] j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji WdZ h[bWj[Z dej[i.

MXe` =XY\a\g\ba

=?H =bbemWdY[ \eh Yh[Z_j beii[i

=\\[Yj[Z >[dY^cWhai HE>KN WdZ ej^[h X[dY^cWha hWj[i Z[f[dZ[dj ed j^[ WlW_bWX_b_jo e\ HE>KN

=BO =lW_bWXb[-\eh-iWb[

=H?K =ii[j/H_WX_b_jo IWdW][c[dj ?ecc_jj[[

=K?E =YYkckbWj[Z ej^[h Yecfh[^[di_l[ _dYec[ (beii)

=gk[ijW =gk[ijW B_dWdY_Wb DebZ_d]i, EdY. WdZ _ji m^ebbo-emd[Z ikXi_Z_Who, =gk[ijW >Wda

=NN =bj[hdWj_l[ h[\[h[dY[ hWj[

=O? =YYekdj_d] OjWdZWhZi ?eZ_\_YWj_ed

=O? 326 =O? Pef_Y 326, B_dWdY_Wb Edijhkc[dji - ?h[Z_j Heii[i

=OQ =YYekdj_d] ijWdZWhZi kfZWj[

>D? =Yj >Wda DebZ_d] ?ecfWdo =Yj e\ 1956, Wi Wc[dZ[Z

>Wda Qd_j[Z ?ecckd_jo >Wda

>eWhZ Qd_j[Z ?ecckd_jo >Wdai, EdY., >eWhZ e\ @_h[Yjehi

>KHE >Wda emd[Z b_\[ _dikhWdY[

?A?H ?khh[dj [nf[Yj[Z Yh[Z_j beii ceZ[b

?AP1 ?ecced [gk_jo j_[h 1

?BL> ?edikc[h B_dWdY_Wb Lhej[Yj_ed >kh[Wk

?IA ?^_YW]e I[hYWdj_b[ AnY^Wd][

?ecfWdo Qd_j[Z ?ecckd_jo >Wdai, EdY. (_dj[hY^Wd][WXb[ m_j^ "Qd_j[Z" X[bem)

?N= ?ecckd_jo N[_dl[ijc[dj =Yj

?R= ?h[Z_j lWbkWj_ed WZ`kijc[dj

@eZZ-BhWda =Yj @eZZ-BhWda SWbb Ojh[[j N[\ehc WdZ ?edikc[h Lhej[Yj_ed =Yj

@NEL @_l_Z[dZ N[_dl[ijc[dj WdZ OjeYa LkhY^Wi[ LbWd

@P= @[\[hh[Z jWn Wii[j

@PH @[\[hh[Z jWn b_WX_b_jo

BWdd_[ IW[ B[Z[hWb JWj_edWb Iehj]W][ =iieY_Wj_ed

B=O> B_dWdY_Wb =YYekdj_d] OjWdZWhZi >eWhZ

B@E? B[Z[hWb @[fei_j EdikhWdY[ ?ehfehWj_ed

B[Z[hWb N[i[hl[ B[Z[hWb N[i[hl[ Ooij[c

BDH> B[Z[hWb Dec[ HeWd >Wda

BEJN= B_dWdY_Wb EdZkijho N[]kbWjeho =kj^eh_jo

B_dPhkij B_dPhkij ?Wf_jWb LWhjd[hi, HH?, WdZ _ji ef[hWj_d] ikXi_Z_Wh_[i, B_dPhkij ?Wf_jWb =Zl_iehi, HH?,
B_dPhkij ?Wf_jWb >[d[\_ji Chekf, HH? WdZ B_dPhkij >hea[hW][ O[hl_Y[i, HH?

B_hij I_Wc_ B_hij I_Wc_ >WdYehf, EdY. WdZ _ji m^ebbo-emd[Z ikXi_Z_Who, B_hij JWj_edWb >Wda e\ Oekj^ I_Wc_

Bh[ZZ_[ IWY B[Z[hWb Dec[ HeWd Iehj]W][ ?ehfehWj_ed

BPA Bkbbo jWnWXb[ [gk_lWb[dj

C=@>B C[eh]_W @[fWhjc[dj e\ >Wda_d] WdZ B_dWdY[

C==L =YYekdj_d] fh_dY_fb[i ][d[hWbbo WYY[fj[Z _d j^[ Qd_j[Z OjWj[i e\ =c[h_YW

CH> =Yj ChWcc-H[WY^->b_b[o =Yj

COA Q.O. ]el[hdc[dj-ifedieh[Z [dj[hfh_i[

DAHK? Dec[ [gk_jo b_d[i e\ Yh[Z_j
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DebZ_d] ?ecfWdo Qd_j[Z ?ecckd_jo >Wdai, EdY. ed Wd kdYedieb_ZWj[Z XWi_i

DPI D[bZ-je-cWjkh_jo

HE>KN Qd_j[Z OjWj[i @ebbWh HedZed Edj[hXWda K\\[h[Z NWj[

HEDP? Hem _dYec[ ^eki_d] jWn Yh[Z_ji

I>O Iehj]W][-XWYa[Z i[Ykh_j_[i

I@&= IWdW][c[dj'i @_iYkii_ed WdZ =dWboi_i e\ B_dWdY_Wb ?edZ_j_ed WdZ N[ikbji e\ Kf[hWj_edi

IeZ_\_[Z N[j_h[c[dj LbWd Qd_j[Z'i kd\kdZ[Z dedYedjh_Xkjeho Z[\_d[Z X[d[\_j f[di_ed fbWd

JWiZWg JWj_edWb =iieY_Wj_ed e\ O[Ykh_j_[i @[Wb[hi =kjecWj[Z MkejWj_edi OjeYa IWha[j

JWl_jWi JWl_jWi ?h[Z_j ?ehf.

JKS J[]ej_WXb[ ehZ[h e\ m_j^ZhWmWb

JL= Jedf[h\ehc_d] Wii[j

K?E Kj^[h Yecfh[^[di_l[ _dYec[

KNAK Kj^[h h[Wb [ijWj[ emd[Z

LWjh_ej =Yj Qd_j_d] WdZ Ojh[d]j^[d_d] =c[h_YW Xo Lhel_Z_d] =ffhefh_Wj[ Peebi N[gk_h[Z je Edj[hY[fj WdZ
KXijhkYj P[hheh_ic =Yj e\ 2001

L?@ LkhY^Wi[Z Yh[Z_j Z[j[h_ehWj[Z beWdi

LLL LWoY^[Ya Lhej[Yj_ed Lhe]hWc

Lhe]h[ii Lhe]h[ii B_dWdY_Wb ?ehfehWj_ed WdZ _ji m^ebbo-emd[Z ikXi_Z_Who, Lhe]h[ii >Wda & Phkij

LOQ L[h\ehcWdY[ XWi[Z h[ijh_Yj[Z ijeYa kd_j WmWhZi m_j^ cWha[j YedZ_j_edi

N[b_Wdj N[b_Wdj >WdYehf, EdY. WdZ _ji m^ebbo-emd[Z ikXi_Z_Who, N[b_Wdj >Wda

N[fehj =ddkWb N[fehj ed Behc 10-G

NKQ Wii[j N_]^j-e\-ki[ Wii[j

NS= N_ia-m[_]^j[Z Wii[ji

O>= Qd_j[Z OjWj[i OcWbb >ki_d[ii =Zc_d_ijhWj_ed

O?>BE Oekj^ ?Wheb_dW >eWhZ e\ B_dWdY_Wb Edij_jkj_edi

OA? O[Ykh_j_[i WdZ AnY^Wd][ ?ecc_ii_ed

OKBN O[Ykh[Z Kl[hd_]^j B_dWdY_d] NWj[

OEL? O[Ykh_j_[i Edl[ijeh Lhej[Yj_ed ?ehfehWj_ed

P@N PhekXb[Z Z[Xj h[ijhkYjkh_d]

P^h[[ O^eh[i P^h[[ O^eh[i >WdYehfehWj_ed, EdY.

Q.O. Ph[Wikho Qd_j[Z OjWj[i @[fWhjc[dj e\ j^[ Ph[Wikho

Q?>E Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ _ji Z_h[Yj WdZ _dZ_h[Yj ikXi_Z_Wh_[i

Q?IO Qd_j[Z ?ecckd_jo Iehj]W][ O[hl_Y[i

Q?LO Qd_j[Z ?ecckd_jo LWoc[dj Ooij[ci, HH?

Qd_j[Z Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ _ji Z_h[Yj WdZ _dZ_h[Yj ikXi_Z_Wh_[i

QO@= Qd_j[Z OjWj[i @[fWhjc[dj e\ =]h_Ykbjkh[
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<Thg\baTel GbgX KXZTeW\aZ ?bejTeW)Ebb^\aZ LgTgX`Xagf

P^_i N[fehj YedjW_di \ehmWhZ-beea_d] ijWj[c[dji m_j^_d j^[ c[Wd_d] e\ j^[ Lh_lWj[ O[Ykh_j_[i H_j_]Wj_ed N[\ehc =Yj e\ 1995. Ed

fWhj_YkbWh, _d\ehcWj_ed Wff[Wh_d] kdZ[h u>ki_d[ii,v uN_ia BWYjehi,v WdZ uIWdW][c[djwi @_iYkii_ed WdZ =dWboi_i e\ B_dWdY_Wb

?edZ_j_ed WdZ N[ikbji e\ Kf[hWj_ediv _dYbkZ[i \ehmWhZ-beea_d] ijWj[c[dji. BehmWhZ-beea_d] ijWj[c[dji Wh[ d[_j^[h ijWj[c[dji e\

^_ijeh_YWb \WYj deh WiikhWdY[ e\ \kjkh[ f[h\ehcWdY[ WdZ ][d[hWbbo YWd X[ _Z[dj_\_[Z Xo j^[ ki[ e\ \ehmWhZ-beea_d] j[hc_debe]o ikY^ Wi

uX[b_[l[iv, u[nf[Yjiv, ucWov, um_bbv, uYekbZv, ui^ekbZv, ufhe`[Yjiv, ufbWdiv, u]eWbv, ujWh][jiv, ufej[dj_Wbv, u[ij_cWj[iv, ufhe \ehcWv,

ui[[aiv, u_dj[dZiv, eh uWdj_Y_fWj[iv, eh i_c_bWh [nfh[ii_edi. BehmWhZ-beea_d] ijWj[c[dji _dYbkZ[ Z_iYkii_edi e\ ijhWj[]o, \_dWdY_Wb

fhe`[Yj_edi, ]k_ZWdY[ WdZ [ij_cWj[i (_dYbkZ_d] j^[_h kdZ[hbo_d] Wiikcfj_edi), ijWj[c[dji h[]WhZ_d] fbWdi, eX`[Yj_l[i, [nf[YjWj_edi eh

Yedi[gk[dY[i e\ lWh_eki jhWdiWYj_edi eh [l[dji, WdZ ijWj[c[dji WXekj ekh \kjkh[ f[h\ehcWdY[, ef[hWj_edi, fheZkYji WdZ i[hl_Y[i, WdZ

i^ekbZ X[ l_[m[Z m_j^ YWkj_ed.

>[YWki[ \ehmWhZ-beea_d] ijWj[c[dji h[bWj[ je j^[ \kjkh[, j^[o Wh[ ikX`[Yj je ademd WdZ kdademd h_iai, kdY[hjW_dj_[i, Wiikcfj_edi WdZ

Y^Wd][i _d Y_hYkcijWdY[i, cWdo e\ m^_Y^ Wh[ ekj e\ ekh Yedjheb, WdZ j^Wj Wh[ Z_\\_Ykbj je fh[Z_Yj Wi je j_c_d], [nj[dj, b_a[b_^eeZ WdZ

Z[]h[[ e\ eYYkhh[dY[, WdZ j^Wj YekbZ YWki[ WYjkWb h[ikbji je Z_\\[h cWj[h_Wbbo \hec j^[ h[ikbji _cfb_[Z eh Wdj_Y_fWj[Z Xo j^[ ijWj[c[dji.

AnY[fj Wi h[gk_h[Z Xo bWm, m[ [nfh[iibo Z_iYbW_c Wdo eXb_]Wj_edi je fkXb_Ybo kfZWj[ Wdo \ehmWhZ-beea_d] ijWj[c[dji m^[j^[h mh_jj[d

eh ehWb, j^Wj cWo X[ cWZ[ \hec j_c[ je j_c[, m^[j^[h Wi W h[ikbj e\ d[m _d\ehcWj_ed, \kjkh[ Z[l[befc[dji eh ej^[hm_i[. EcfehjWdj

\WYjehi j^Wj YekbZ YWki[ ekh WYjkWb h[ikbji WdZ \_dWdY_Wb YedZ_j_ed je Z_\\[h cWj[h_Wbbo \hec j^ei[ _dZ_YWj[Z _d j^[ \ehmWhZ-beea_d]

ijWj[c[dji, _d WZZ_j_ed je j^ei[ Z[iYh_X[Z _d Z[jW_b kdZ[h Ej[ci 1= e\ j^_i N[fehj - uN_ia BWYjehiv - _dYbkZ[, Xkj Wh[ dej b_c_j[Z je j^[

\ebbem_d];

r d[]Wj_l[ [Yedec_Y WdZ feb_j_YWb YedZ_j_edi j^Wj WZl[hi[bo W\\[Yj j^[ ][d[hWb [Yedeco, ^eki_d] fh_Y[i, j^[ h[Wb [ijWj[ cWha[j, j^[

`eX cWha[j, Yedikc[h Yed\_Z[dY[, j^[ \_dWdY_Wb YedZ_j_ed e\ ekh Xehhem[hi WdZ Yedikc[h if[dZ_d] ^WX_ji, m^_Y^ cWo W\\[Yj,

Wced] ej^[h j^_d]i, j^[ b[l[bi e\ JL=i, Y^Wh][-e\\i WdZ fhel_i_ed [nf[di[<

r Y^Wd][i _d beWd kdZ[hmh_j_d], Yh[Z_j h[l_[m eh beii feb_Y_[i WiieY_Wj[Z m_j^ [Yedec_Y YedZ_j_edi, [nWc_dWj_ed YedYbki_edi eh

h[]kbWjeho Z[l[befc[dji, [_j^[h Wi j^[o Ykhh[djbo [n_ij eh Wi j^[o cWo X[ W\\[Yj[Z Xo YedZ_j_edi WiieY_Wj[Z m_j^ j^[ ?KRE@-19

fWdZ[c_Y<

r j^[ Yedj_dk_d] [\\[Yji e\ j^[ ?KRE@-19 fWdZ[c_Y WdZ j^[ fej[dj_Wb [\\[Yji e\ ej^[h fWdZ[c_Yi eh fkXb_Y ^[Wbj^ YedZ_j_edi ed j^[

[Yedec_Y WdZ Xki_d[ii [dl_hedc[dji _d m^_Y^ m[ ef[hWj[<

r ijhWj[]_Y, cWha[j, ef[hWj_edWb, b_gk_Z_jo WdZ _dj[h[ij hWj[ h_iai WiieY_Wj[Z m_j^ ekh Xki_d[ii<

r fej[dj_Wb \bkYjkWj_edi eh kdWdj_Y_fWj[Z Y^Wd][i _d j^[ _dj[h[ij hWj[ [dl_hedc[dj, _dYbkZ_d] _dj[h[ij hWj[ Y^Wd][i cWZ[ Xo j^[

B[Z[hWb N[i[hl[, h[fbWY[c[dji e\ HE>KN WdZ h[fbWY[c[dj eh h[\ehc e\ ej^[h _dj[h[ij hWj[ X[dY^cWhai, Wi m[bb Wi YWi^ \bem

h[Wii[iic[dji cWo h[ZkY[ d[j _dj[h[ij cWh]_d WdZ/eh j^[ lebkc[i WdZ lWbk[i e\ beWdi cWZ[ eh ^[bZ Wi m[bb Wi j^[ lWbk[ e\ ej^[h

\_dWdY_Wb Wii[ji<

r ekh bWYa e\ ][e]hWf^_Y Z_l[hi_\_YWj_ed WdZ Wdo kdWdj_Y_fWj[Z eh ]h[Wj[h j^Wd Wdj_Y_fWj[Z WZl[hi[ YedZ_j_edi _d j^[ dWj_edWb eh beYWb

[Yedec_[i _d m^_Y^ m[ ef[hWj[<

r ekh beWd YedY[djhWj_ed _d _dZkijh_[i eh i[Yjehi j^Wj cWo [nf[h_[dY[ kdWdj_Y_fWj[Z eh ]h[Wj[h j^Wd Wdj_Y_fWj[Z WZl[hi[ YedZ_j_edi

j^Wd ej^[h _dZkijh_[i eh i[Yjehi _d j^[ dWj_edWb eh beYWb [Yedec_[i _d m^_Y^ m[ ef[hWj[<

r j^[ h_iai e\ [nfWdi_ed _dje d[m ][e]hWf^_Y eh fheZkYj cWha[ji<

r h_iai m_j^ h[if[Yj je ekh WX_b_jo je _Z[dj_\o WdZ Yecfb[j[ \kjkh[ c[h][hi eh WYgk_i_j_edi Wi m[bb Wi ekh WX_b_jo je ikYY[ii\kbbo

[nfWdZ WdZ _dj[]hWj[ j^ei[ Xki_d[ii[i WdZ ef[hWj_edi j^Wj m[ WYgk_h[<

r ekh WX_b_jo je WjjhWYj WdZ h[jW_d a[o [cfbeo[[i<

r Yecf[j_j_ed \hec \_dWdY_Wb _dij_jkj_edi WdZ ej^[h \_dWdY_Wb i[hl_Y[ fhel_Z[hi _dYbkZ_d] ded-XWda \_dWdY_Wb j[Y^debe]o fhel_Z[hi

WdZ ekh WX_b_jo je WjjhWYj Ykijec[hi \hec ej^[h \_dWdY_Wb _dij_jkj_edi<

r beii[i Zk[ je \hWkZkb[dj WdZ d[]b_][dj YedZkYj e\ ekh Ykijec[hi, j^_hZ fWhjo i[hl_Y[ fhel_Z[hi eh [cfbeo[[i<

r YoX[hi[Ykh_jo h_iai WdZ j^[ lkbd[hWX_b_jo e\ ekh d[jmeha WdZ edb_d[ XWda_d] fehjWbi, WdZ j^[ ioij[ci eh fWhj_[i m_j^ m^ec m[

YedjhWYj, je kdWkj^eh_p[Z WYY[ii, Yecfkj[h l_hki[i, f^_i^_d] iY^[c[i, ifWc WjjWYai, ^kcWd [hheh, dWjkhWb Z_iWij[hi, fem[h beii WdZ

ej^[h i[Ykh_jo Xh[WY^[i j^Wj YekbZ WZl[hi[bo W\\[Yj ekh Xki_d[ii WdZ \_dWdY_Wb f[h\ehcWdY[ eh h[fkjWj_ed<

r ekh h[b_WdY[ ed j^_hZ fWhj_[i je fhel_Z[ a[o Yecfed[dji e\ ekh Xki_d[ii _d\hWijhkYjkh[ WdZ i[hl_Y[i h[gk_h[Z je ef[hWj[ ekh

Xki_d[ii<

r j^[ h_ia j^Wj m[ cWo X[ h[gk_h[Z je cWa[ ikXijWdj_Wb [nf[dZ_jkh[i je a[[f fWY[ m_j^ h[]kbWjeho _d_j_Wj_l[i WdZ j^[ hWf_Z

j[Y^debe]_YWb Y^Wd][i _d j^[ \_dWdY_Wb i[hl_Y[i cWha[j<

r j^[ WlW_bWX_b_jo e\ WdZ WYY[ii je YWf_jWb<

r b[]_ibWj_l[, h[]kbWjeho eh WYYekdj_d] Y^Wd][i j^Wj cWo WZl[hi[bo W\\[Yj ki<

r lebWj_b_jo _d j^[ =?H h[ikbj_d] \hec j^[ ?A?H c[j^eZebe]o, [_j^[h Wbed[ eh Wi j^Wj cWo X[ W\\[Yj[Z Xo YedZ_j_edi W\\[Yj_d] ekh

Xki_d[ii<

r WZl[hi[ h[ikbji (_dYbkZ_d] `kZ]c[dji, Yeiji, \_d[i, h[fkjWj_edWb ^Whc, _dWX_b_jo je eXjW_d d[Y[iiWho WffhelWbi WdZ/eh ej^[h d[]Wj_l[

[\\[Yji) \hec Ykhh[dj eh \kjkh[ b_j_]Wj_ed, h[]kbWjeho fheY[[Z_d]i, [nWc_dWj_edi, _dl[ij_]Wj_edi, eh i_c_bWh cWjj[hi, eh Z[l[befc[dji

h[bWj[Z j^[h[je<
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r Wdo cWjj[h j^Wj mekbZ YWki[ ki je YedYbkZ[ j^Wj j^[h[ mWi _cfW_hc[dj e\ Wdo Wii[j, _dYbkZ_d] _djWd]_Xb[ Wii[ji, ikY^ Wi ]eeZm_bb<

r b_c_jWj_edi ed ekh WX_b_jo je Z[YbWh[ WdZ fWo Z_l_Z[dZi WdZ ej^[h Z_ijh_Xkj_edi \hec j^[ >Wda je j^[ DebZ_d] ?ecfWdo, m^_Y^

YekbZ W\\[Yj DebZ_d] ?ecfWdo b_gk_Z_jo, _dYbkZ_d] _ji WX_b_jo je fWo Z_l_Z[dZi je i^Wh[^ebZ[hi eh jWa[ ej^[h YWf_jWb WYj_edi<

r j^[ fej[dj_Wb [\\[Yji e\ [l[dji X[oedZ ekh Yedjheb j^Wj cWo ^Wl[ W Z[ijWX_b_p_d] [\\[Yj ed \_dWdY_Wb cWha[ji WdZ j^[ [Yedeco, ikY^

Wi mWh eh j[hheh_ij WYj_l_j_[i, j^[ Nkii_Wd _dlWi_ed e\ QahW_d[, Z_ihkfj_edi _d ekh Ykijec[hiw ikffbo Y^W_di, Z_ihkfj_edi _d

jhWdifehjWj_ed, [ii[dj_Wb kj_b_jo ekjW][i eh jhWZ[ Z_ifkj[i WdZ h[bWj[Z jWh_\\i< WdZ

r ej^[h h_iai WdZ kdY[hjW_dj_[i Z_iYbei[Z _d ZeYkc[dji \_b[Z eh \khd_i^[Z Xo ki m_j^ eh je j^[ OA?, Wdo e\ m^_Y^ YekbZ YWki[ WYjkWb

h[ikbji je Z_\\[h cWj[h_Wbbo \hec \kjkh[ h[ikbji [nfh[ii[Z, _cfb_[Z eh ej^[hm_i[ Wdj_Y_fWj[Z Xo ikY^ \ehmWhZ-beea_d] ijWj[c[dji.
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I9KM B

ARPIWW XLI GSRXI\X SXLIV[MWI VIUYMVIW$ XLI XIVQW ^[I$_ ^SYV$_ SV ^YW_ VIJIV XS ARMXIH 2SQQYRMX] 1EROW$ 7RG& ERH MXW HMVIGX ERH

MRHMVIGX WYFWMHMEVMIW$ MRGPYHMRK ARMXIH 2SQQYRMX] 1ERO&

BM>F -* ;NLBG>LL

HiXei\Xj

Qd_j[Z ?ecckd_jo >Wdai, EdY. _i W C[eh]_W YehfehWj_ed _dYehfehWj[Z _d 1987 WdZ ^[WZgkWhj[h[Z _d >bW_hil_bb[, C[eh]_W. S[ Wh[ W
XWda ^ebZ_d] YecfWdo kdZ[h j^[ >D? =Yj WdZ, Wi e\ Fkbo 1, 2021, W \_dWdY_Wb ^ebZ_d] YecfWdo kdZ[h j^[ CH> =Yj. S[ fhel_Z[
Z_l[hi_\_[Z \_dWdY_Wb i[hl_Y[i fh_cWh_bo j^hek]^ ekh fh_dY_fWb ikXi_Z_Who, Qd_j[Z ?ecckd_jo >Wda. P^[ >Wda mWi \ekdZ[Z _d 1950 Wi W
C[eh]_W ijWj[-Y^Whj[h[Z XWda WdZ Yedl[hj[Z je W Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z XWda [\\[Yj_l[ ed Fkbo 1, 2021. S[ ^Wl[ ]hemd
j^hek]^ W YecX_dWj_ed e\ WYgk_i_j_edi WdZ ijhWj[]_Y ]hemj^ j^hek]^ekj C[eh]_W, Oekj^ ?Wheb_dW, Jehj^ ?Wheb_dW, P[dd[ii[[, WdZ
Bbeh_ZW, Wi m[bb Wi dWj_edWbbo j^hek]^ ekh O>=/QO@= b[dZ_d] WdZ [gk_fc[dj \_dWdY[ Xki_d[ii[i. =i e\ @[Y[cX[h 31, 2022 m[ ^WZ
Yedieb_ZWj[Z jejWb Wii[ji e\ $24.0 X_bb_ed. Kd FWdkWho 3, 2023, m[ [dj[h[Z j^[ =bWXWcW cWha[j m_j^ j^[ WYgk_i_j_ed e\ Lhe]h[ii.

=i W \_dWdY_Wb ^ebZ_d] YecfWdo, m[ YeehZ_dWj[ j^[ \_dWdY_Wb h[iekhY[i e\ j^[ Yedieb_ZWj[Z [dj[hfh_i[ WdZ cW_djW_d ioij[ci e\

\_dWdY_Wb, ef[hWj_edWb, WdZ WZc_d_ijhWj_l[ Yedjheb _dj[dZ[Z je YeehZ_dWj[ i[b[Yj[Z feb_Y_[i WdZ WYj_l_j_[i, _dYbkZ_d] Wi Z[iYh_X[Z _d Ej[c

9= e\ LWhj EE.

KXVXag =XiX_bc`Xagf

/JW[PYPZPUT UM ALRPHTZ

Kd FWdkWho 1, 2022, m[ WYgk_h[Z N[b_Wdj, W XWda ^[WZgkWhj[h[Z _d >h[djmeeZ, P[dd[ii[[, W ikXkhX e\ JWi^l_bb[. N[b_Wdj ef[hWj[i W 25
XhWdY^ d[jmeha _d P[dd[ii[[, beYWj[Z fh_cWh_bo _d j^[ JWi^l_bb[, ?bWhail_bb[ WdZ ?^WjjWdee]W c[jhefeb_jWd Wh[Wi. Ej Wbie ^Wi W
cWdk\WYjkh[Z ^eki_d] \_dWdY[ ]hekf XWi[Z _d Gdenl_bb[. Ed j^_i WYgk_i_j_ed, m[ WYgk_h[Z $2.96 X_bb_ed e\ Wii[ji WdZ Wiikc[Z $2.66
X_bb_ed e\ b_WX_b_j_[i.

/JW[PYPZPUT UM ?XUNXLYY

OkXi[gk[dj je o[Wh-[dZ, ed FWdkWho 3, 2023, Qd_j[Z Yecfb[j[Z j^[ WYgk_i_j_ed e\ Lhe]h[ii, W XWda ^[WZgkWhj[h[Z _d Dkdjil_bb[,
=bWXWcW. Lhe]h[ii ef[hWj[i 1313 XhWdY^[i _d =bWXWcW WdZ j^[ Bbeh_ZW LWd^WdZb[. =i e\ @[Y[cX[h 31, 2022, Lhe]h[ii h[fehj[Z jejWb
Wii[ji e\ $1.76 X_bb_ed, jejWb beWdi e\ $1.48 X_bb_ed WdZ jejWb Z[fei_ji e\ $1.34 X_bb_ed.

/JW[PYPZPUT UM 4PXYZ <PHSP

OkXi[gk[dj je o[Wh-[dZ, ed B[XhkWho 13, 2023, Qd_j[Z WddekdY[Z Wd W]h[[c[dj je WYgk_h[ B_hij I_Wc_, W XWda ^[WZgkWhj[h[Z _d Oekj^
I_Wc_, Bbeh_ZW. B_hij I_Wc_ ef[hWj[i 3 e\\_Y[i _d j^[ I_Wc_ c[jhefeb_jWd Wh[W WdZ, Wi e\ @[Y[cX[h 31, 2022, ^WZ jejWb Wii[ji e\
$1.0 X_bb_ed, jejWb beWdi e\ $594 c_bb_ed, WdZ jejWb Z[fei_ji e\ $867 c_bb_ed. Ed WZZ_j_ed je jhWZ_j_edWb XWda_d] fheZkYji, B_hij I_Wc_
e\\[hi fh_lWj[ XWda_d], jhkij WdZ m[Wbj^ cWdW][c[dj m_j^ Wffhen_cWj[bo $312 c_bb_ed _d Wii[ji kdZ[h WZc_d_ijhWj_ed. P^[ c[h][h,
m^_Y^ _i ikX`[Yj je h[]kbWjeho WffhelWb, j^[ WffhelWb e\ B_hij I_Wc_ i^Wh[^ebZ[hi, WdZ ej^[h YkijecWho YedZ_j_edi, _i [nf[Yj[Z je Ybei[
_d j^[ j^_hZ gkWhj[h e\ 2023.

Ie\aV\cT_ ;hf\aXffXf TaW LXei\VXf PX Iebi\WX

S[ fhel_Z[ W m_Z[ hWd][ e\ \_dWdY_Wb fheZkYji WdZ i[hl_Y[i je j^[ Yecc[hY_Wb, h[jW_b, ]el[hdc[djWb, [ZkYWj_edWb, [d[h]o, ^[Wbj^ YWh[

WdZ h[Wb [ijWj[ i[Yjehi. P^_i _dYbkZ[i W lWh_[jo e\ Z[fei_j fheZkYji, i[Ykh[Z WdZ kdi[Ykh[Z beWdi, cehj]W][ beWdi, fWoc[dj WdZ

Yecc[hY[ iebkj_edi, [gk_fc[dj \_dWdY[ i[hl_Y[i, m[Wbj^ cWdW][c[dj, jhkij i[hl_Y[i, fh_lWj[ XWda_d], _dl[ijc[dj WZl_ieho i[hl_Y[i,
_dikhWdY[ i[hl_Y[i, WdZ ej^[h h[bWj[Z \_dWdY_Wb i[hl_Y[i. P^[i[ fheZkYji WdZ i[hl_Y[i Wh[ Z[b_l[h[Z j^hek]^ W lWh_[jo e\ Y^Wdd[bi
_dYbkZ_d] ekh XhWdY^[i, ej^[h e\\_Y[i, j^[ _dj[hd[j, WdZ ceX_b[ Wffb_YWj_edi.

Kkh Xki_d[ii ceZ[b YecX_d[i j^[ Yecc_jc[dj je [nY[fj_edWb Ykijec[h i[hl_Y[ e\ W beYWb XWda m_j^ j^[ fheZkYji WdZ [nf[hj_i[ e\ W
bWh][h _dij_jkj_ed. S[ ^Wl[ W ijhed] Ykbjkh[ \eYki[Z ed m^Wj m[ YWbb uP^[ CebZ[d Nkb[ e\ >Wda_d]v s jh[Wj_d] [WY^ ej^[h WdZ ekh
Ykijec[hi j^[ mWo m[ mekbZ mWdj je X[ jh[Wj[Z. S[ [n_ij je i[hl[ ekh Ykijec[hi, WdZ m[ Wh[ Yecc_jj[Z je cWa_d] b_l[i X[jj[h j^hek]^
ekjijWdZ_d] fheZkYji, Z[Z_YWj_ed je ekh Ykijec[hi, WdZ i[hl_d] j^[ Yecckd_j_[i _d m^_Y^ m[ ef[hWj[.
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S[ ef[hWj[ Wi W beYWbbo-\eYki[Z Yecckd_jo XWda, ikffb[c[dj[Z Xo [nf[h_[dY[Z, Y[djhWb_p[Z ikffehj je Z[b_l[h fheZkYji WdZ i[hl_Y[i
je ekh bWh][h, ceh[ ief^_ij_YWj[Z, Ykijec[hi. Kkh eh]Wd_pWj_edWb ijhkYjkh[ h[\b[Yji j^[i[ ijh[d]j^i, m_j^ beYWb b[WZ[hi \eh [WY^ cWha[j
WdZ cWha[j WZl_ieho XeWhZi ef[hWj_d] _d fWhjd[hi^_f m_j^ j^[ fheZkYj [nf[hji e\ ekh ?ecc[hY_Wb >Wda_d] Oebkj_edi kd_j. S[ X[b_[l[
j^Wj j^_i YecX_dWj_ed e\ i[hl_Y[ WdZ [nf[hj_i[ i[ji ki WfWhj WdZ _i _dijhkc[djWb _d ekh ijhWj[]o je Xk_bZ bed]-j[hc h[bWj_edi^_fi.

;LTKPTN /JZP\PZPLY

S[ e\\[h W \kbb hWd][ e\ b[dZ_d] i[hl_Y[i, _dYbkZ_d] h[Wb [ijWj[, Yedikc[h WdZ Yecc[hY_Wb beWdi, je _dZ_l_ZkWbi, icWbb Xki_d[ii[i, c_Z-

i_p[Z Yecc[hY_Wb Xki_d[ii[i WdZ ded-fhe\_j eh]Wd_pWj_edi. S[ Wbie eh_]_dWj[ beWdi fWhj_Wbbo ]kWhWdj[[Z Xo j^[ O>= WdZ je W b[ii[h

[nj[dj Xo j^[ QO@= beWd fhe]hWci. Kkh Yedieb_ZWj[Z beWdi Wj @[Y[cX[h 31, 2022 m[h[ $15.3 X_bb_ed, eh 64% e\ jejWb Yedieb_ZWj[Z

Wii[ji. P^[ _dj[h[ij hWj[i j^Wj m[ Y^Wh][ ed beWdi lWho m_j^ j^[ Z[]h[[ e\ h_ia, cWjkh_jo WdZ Wcekdj e\ j^[ beWd, WdZ Wh[ \khj^[h ikX`[Yj

je Yecf[j_j_l[ fh[iikh[i, Z[fei_j Yeiji, WlW_bWX_b_jo e\ \kdZi WdZ ]el[hdc[dj h[]kbWj_edi.

P^[ ceij i_]d_\_YWdj YWj[]eh_[i e\ ekh beWdi Wh[ j^ei[ je \_dWdY[ emd[h eYYkf_[Z h[Wb [ijWj[, Yecc[hY_Wb _dYec[ fhef[hjo, Yecc[hY_Wb

WdZ _dZkijh_Wb [gk_fc[dj WdZ ef[hWj_d] beWdi, WdZ Yedikc[h beWdi i[Ykh[Z Xo f[hiedWb h[i_Z[dY[i. = cW`eh_jo e\ ekh beWdi Wh[ cWZ[

ed W i[Ykh[Z XWi_i.

P^[ cW`eh_jo e\ ekh beWdi Wh[ je Ykijec[hi beYWj[Z _d j^[ _cc[Z_Wj[ cWha[j Wh[Wi e\ ekh XWda_d] beYWj_edi _d C[eh]_W, Oekj^ ?Wheb_dW,

Jehj^ ?Wheb_dW, P[dd[ii[[, WdZ Bbeh_ZW, _dYbkZ_d] Ykijec[hi m^e ^Wl[ W i[WiedWb h[i_Z[dY[ _d ekh cWha[j Wh[Wi. S[ eh_]_dWj[ W

i_]d_\_YWdj fehj_ed e\ ekh O>=/QO@= WdZ [gk_fc[dj \_dWdY[ beWdi ed W dWj_edWb XWi_i, je Ykijec[hi ekji_Z[ e\ ekh _cc[Z_Wj[ cWha[j

Wh[Wi.

Kkh \kbb-i[hl_Y[ h[jW_b cehj]W][ b[dZ_d] Z_l_i_ed, Q?IO, _i Wffhel[Z Wi W i[bb[h/i[hl_Y[h \eh j^[ BWdd_[ IW[ WdZ j^[ Bh[ZZ_[ IWY WdZ

fhel_Z[i \_n[Z WdZ WZ`kijWXb[-hWj[ ^ec[ cehj]W][i. @kh_d] 2022, j^[ >Wda eh_]_dWj[Z $1.53 X_bb_ed _d h[i_Z[dj_Wb cehj]W][ beWdi \eh

j^[ fkhY^Wi[ e\ ^ec[i WdZ je h[\_dWdY[ [n_ij_d] cehj]W][ Z[Xj. P^[ cW`eh_jo e\ j^[i[ cehj]W][i m[h[ iebZ _dje j^[ i[YedZWho cWha[j

m_j^ekj h[Yekhi[ je ki, ej^[h j^Wd \eh Xh[WY^[i e\ mWhhWdj_[i. S[ ^Wl[ h[jW_d[Z j^[ i[hl_Y_d] ed ceij e\ ekh cehj]W][ beWdi iebZ.

Beh WZZ_j_edWb _d\ehcWj_ed h[]WhZ_d] ekh b[dZ_d] WYj_l_jo, i[[ j^[ i[Yj_ed YWfj_ed[Z uHeWdiv _d j^[ u>WbWdY[ O^[[j N[l_[mv i[Yj_ed e\

LWhj EE, Ej[c 7. I@&= e\ j^_i N[fehj.

2LVUYPZ /JZP\PZPLY

@[fei_ji Wh[ j^[ cW`eh iekhY[ e\ ekh \kdZi \eh b[dZ_d] WdZ ej^[h _dl[ijc[dj WYj_l_j_[i. S[ e\\[h ekh Ykijec[hi W lWh_[jo e\ Z[fei_j

fheZkYji, _dYbkZ_d] Y^[Ya_d] WYYekdji, iWl_d]i WYYekdji, ced[o cWha[j WYYekdji WdZ ej^[h Z[fei_j WYYekdji. C[d[hWbbo, m[ Wjj[cfj je

cW_djW_d j^[ hWj[i fW_Z ed ekh Z[fei_ji Wj W Yecf[j_j_l[ b[l[b. S[ ][d[hWj[ j^[ cW`eh_jo e\ ekh Z[fei_ji \hec Ykijec[hi _d ekh beYWb

cWha[ji. Beh WZZ_j_edWb _d\ehcWj_ed h[]WhZ_d] ekh Z[fei_j WYYekdji, i[[ j^[ i[Yj_ed YWfj_ed[Z u@[fei_jiv _d LWhj EE, Ej[c 7. I@&= e\

j^_i N[fehj.

7T\LYZSLTZY

S[ ki[ ekh _dl[ijc[dj fehj\eb_e je fhel_Z[ \eh j^[ _dl[ijc[dj e\ [nY[ii \kdZi Wj WYY[fjWXb[ h_ia b[l[bi m^_b[ fhel_Z_d] b_gk_Z_jo je

\kdZ beWd Z[cWdZ eh je e\\i[j \bkYjkWj_edi _d Z[fei_ji. Kkh fehj\eb_e Yedi_iji fh_cWh_bo e\ h[i_Z[dj_Wb WdZ Yecc[hY_Wb cehj]W][-XWYa[Z

i[Ykh_j_[i, Wii[j-XWYa[Z i[Ykh_j_[i, Q.O. Ph[Wikho, Q.O. W][dYo WdZ ckd_Y_fWb eXb_]Wj_edi. IWdo e\ j^[ i[Ykh_j_[i Wh[ YbWii_\_[Z Xo ki Wi

=BO WdZ h[YehZ[Z ed ekh XWbWdY[ i^[[j Wj \W_h lWbk[ Wj [WY^ XWbWdY[ i^[[j ZWj[. ?^Wd][i _d \W_h lWbk[ ed =BO i[Ykh_j_[i Wh[ ][d[hWbbo

h[YehZ[Z Z_h[Yjbo _d ekh i^Wh[^ebZ[hiw [gk_jo WYYekdj WdZ Wh[ dej h[Ye]d_p[Z _d ekh _dYec[ ijWj[c[dj.

FLHRZO <HTHNLSLTZ% CX[YZ% HTK 7TY[XHTJL

P^hek]^ ekh S[Wbj^ IWdW][c[dj Z_l_i_ed, m[ fhel_Z[ \_dWdY_Wb fbWdd_d] i[hl_Y[i, Ykijec_p[Z fehj\eb_e cWdW][c[dj WdZ _dl[ijc[dj

WZl_Y[ kj_b_p_d] Wd ef[d WhY^_j[Yjkh[ WffheWY^ je j^[ i[b[Yj_ed e\ Wii[j cWdW][hi. S[ Wbie e\\[h jhkij i[hl_Y[i je cWdW][ \_ZkY_Who

Wii[ji. O[Wi_Z[ ?Wf_jWb IWdW][c[dj, EdY. WdZ B_dPhkij ?Wf_jWb =Zl_iehi, HH? Wh[ h[]_ij[h[Z _dl[ijc[dj WZl_iehi j^Wj e\\[h _dl[ijc[dj

WZl_ieho i[hl_Y[i \eh Yb_[dji m^e m_i^ je kj_b_p[ Wd _dZ[f[dZ[dj YkijeZ_Wd. B_dPhkij EdikhWdY[ WdZ >[d[\_ji, EdY. ef[hWj[i Wi Wd

_dZ[f[dZ[dj _dikhWdY[ W][dYo \eh ekh Yb_[dji. S[ Wbie ef[hWj[ B_dPhkij >hea[hW][ O[hl_Y[i, HH?, W h[]_ij[h[Z Xhea[h Z[Wb[h.

P^hek]^ ekh Qd_j[Z ?ecckd_jo =Zl_ieho O[hl_Y[i Z_l_i_ed, m[ ][d[hWj[ \[[ h[l[dk[ j^hek]^ j^[ iWb[ e\ ded-Z[fei_j _dl[ijc[dj

fheZkYji WdZ _dikhWdY[ fheZkYji, _dYbkZ_d] b_\[ _dikhWdY[, bed]-j[hc YWh[ _dikhWdY[ WdZ jWn-Z[\[hh[Z Wddk_j_[i, je ekh Ykijec[hi. S[

^Wl[ Wd W\\_b_Wj_ed m_j^ W j^_hZ fWhjo Xhea[h/Z[Wb[h, HLH B_dWdY_Wb, je \WY_b_jWj[ j^_i b_d[ e\ Xki_d[ii.
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ALPTY[XHTJL HTK <LXJOHTZ BLX\PJLY

S[ emd W YWfj_l[ _dikhWdY[ ikXi_Z_Who, JHB? N[_dikhWdY[ ?ehf., m^_Y^ fhel_Z[i h[_dikhWdY[ ed W fhef[hjo _dikhWdY[ YedjhWYj

Yel[h_d] [gk_fc[dj \_dWdY[Z Xo ekh [gk_fc[dj \_dWdY_d] Z_l_i_ed.

S[ fhel_Z[ fWoc[dj fheY[ii_d] i[hl_Y[i \eh ekh Yecc[hY_Wb WdZ icWbb Xki_d[ii Ykijec[hi j^hek]^ Q?LO. Q?LO _i W `e_dj l[djkh[

X[jm[[d j^[ >Wda WdZ ?bel[h, W c[hY^Wdj i[hl_Y[i fhel_Z[h WdZ ikXi_Z_Who e\ B_i[hl, EdY.

Hg[Xe @XaXeT_ BaYbe`Tg\ba

B[IYPKPHXPLY

Kkh Yedieb_ZWj[Z ef[hWj_d] ikXi_Z_Wh_[i Wj @[Y[cX[h 31, 2022 Wh[ b_ij[Z _d An^_X_j 21 e\ j^_i N[fehj. P[Y^d_YWb WdZ h[]kbWjeho Z[jW_bi

\ebbem;

r P^[ >Wda _i ikf[hl_i[Z WdZ h[]kbWj[Z Wi Z[iYh_X[Z _d ?YTIVZMWMSR ERH >IKYPEXMSR _d j^_i Ej[c X[bem.

r B_dPhkij ?Wf_jWb =Zl_iehi, HH? WdZ O[Wi_Z[ ?Wf_jWb IWdW][c[dj, EdY. Wh[ h[]_ij[h[Z m_j^ j^[ OA? Wi _dl[ijc[dj WZl_i[hi.

r O[Wi_Z[ ?Wf_jWb IWdW][c[dj, EdY. _i h[]_ij[h[Z m_j^ j^[ OjWj[ e\ Bbeh_ZW Wi Wd _dl[ijc[dj WZl_i[h.

r B_dPhkij >hea[hW][ O[hl_Y[i, HH? _i h[]_ij[h[Z Wi W Xhea[h-Z[Wb[h m_j^ j^[ OA? WdZ Wbb ijWj[i _d m^_Y^ _j YedZkYji Xki_d[ii

\eh m^_Y^ h[]_ijhWj_ed _i h[gk_h[Z WdZ _i W I[cX[h BEJN=/OEL?.

r B_dPhkij EdikhWdY[ WdZ >[d[\_ji, EdY. _i b_Y[di[Z Wi Wd _dikhWdY[ W][dYo _d Wbb ijWj[i _d m^_Y^ _j YedZkYji Xki_d[ii \eh m^_Y^

b_Y[di_d] _i h[gk_h[Z.

BZXHZLNPJ CXHTYHJZPUTY & /JW[PYPZPUTY HTK 3^VHTYPUT

=d [b[c[dj e\ ekh Xki_d[ii ijhWj[]o _i je Yedi_Z[h effehjkd_j_[i je [nfWdZ _dje eh [d^WdY[ ekh fh[i[dY[ _d WjjhWYj_l[ cWha[ji _d m^_Y^

m[ X[b_[l[ ekh ef[hWj_d] ceZ[b m_bb X[ ikYY[ii\kb. S[ ^Wl[ [dj[h[Z d[m cWha[ji WdZ [nfWdZ[Z ekh fheZkYj e\\[h_d]i Xej^ Xo

[ijWXb_i^_d] d[m XhWdY^[i WdZ i[hl_Y[ beYWj_edi WdZ Wbie Xo i[b[Yj_l[ WYgk_i_j_edi e\ [n_ij_d] cWha[j fWhj_Y_fWdji. S[ ^Wl[ Z[l[bef[Z

W dkcX[h e\ Yecc[hY_Wb b[dZ_d] Xki_d[ii[i eh]Wd_YWbbo, m^_Y^ fhel_Z[ beYWb Yecc[hY_Wb h[Wb [ijWj[, c_ZZb[ cWha[j, i[d_eh b_l_d],

h[d[mWXb[ [d[h]o, Xk_bZ[h \_dWdY[ WdZ Wii[j-XWi[Z b[dZ_d] i[hl_Y[i. S[ ][d[hWbbo i[[a WYgk_i_j_ed fWhjd[hi j^Wj i^Wh[ W i_c_bWh Ykbjkh[

WdZ Yecc_jc[dj je Ykijec[h i[hl_Y[. =Ygk_i_j_edi jof_YWbbo _dlebl[ j^[ fWoc[dj e\ W fh[c_kc el[h Xeea WdZ cWha[j lWbk[i WdZ,

j^[h[\eh[, iec[ Z_bkj_ed je ekh Xeea lWbk[ cWo eYYkh m_j^ Wdo \kjkh[ jhWdiWYj_edi. Kkh ]eWb _i je cW_djW_d W h[WiedWXb[ [Whd-XWYa

f[h_eZ e\ Wdo jWd]_Xb[ Xeea lWbk[ Z_bkj_ed, ki_d] h[Wb_ij_Y ]hemj^ WdZ [nf[di[ h[ZkYj_ed Wiikcfj_edi, Wi m[bb Wi je WY^_[l[ Wd

WjjhWYj_l[ h[jkhd ed _dl[ijc[dj. Kkh WX_b_jo je [d]W][ _d Wdo fej[dj_Wb WYgk_i_j_ed m_bb Z[f[dZ kfed j^[ h[l_[m WdZ WffhelWb \hec

lWh_eki XWda h[]kbWjeho Wkj^eh_j_[i.

1RPLTZ 1UTJLTZXHZPUT

J[_j^[h m[ deh Wdo e\ ekh i_]d_\_YWdj ikXi_Z_Wh_[i _i Z[f[dZ[dj kfed W i_d]b[ Yb_[dj eh l[ho \[m Yb_[dji.

1HRLTKHX&GLHX BLHYUTHRPZ_

S[ Ze dej [nf[h_[dY[ cWj[h_Wb i[WiedWb_jo< ^em[l[h, m[ Ze [nf[h_[dY[ i[WiedWb lWh_Wj_ed _d Y[hjW_d h[l[dk[i, [nf[di[i, WdZ Yh[Z_j

jh[dZi. D_ijeh_YWbbo, j^[i[ lWh_Wj_edi ^Wl[ iec[m^Wj _dYh[Wi[Z Y[hjW_d [nf[di[i WdZ Z_c_d_i^[Z Y[hjW_d h[l[dk[i _d j^[ Yecc[hY_Wb

XWda_d] Xki_d[ii, fh_dY_fWbbo _d j^[ \_hij gkWhj[h [WY^ o[Wh.

Ed WZZ_j_ed, m[ [nf[h_[dY[ i[WiedWb lWh_Wj_ed _d Y[hjW_d Xki_d[ii [\\ehji j^Wj W\\[Yj ekh _dYec[ WdZ ekh Wii[j WdZ b_WX_b_jo XWbWdY[i. Kkh

cehj]W][ Xki_d[ii j[dZi je X[ i[WiedWbbo ijhed] _d j^[ i[YedZ WdZ j^_hZ gkWhj[hi Yehh[bWj_d] m_j^ ^ec[ Xko_d] jh[dZi. Kkh Yecc[hY_Wb

b[dZ_d] Xki_d[ii[i (_dYbkZ_d] O>= WdZ JWl_jWi) j[dZ je X[ i[WiedWbbo m[Wa[h _d j^[ \_hij gkWhj[h WdZ i[WiedWbbo ijhed][h _d j^[ \ekhj^

gkWhj[h. Ed WZZ_j_ed, ekh ]el[hdc[dj Z[fei_j XWbWdY[i j[dZ je X[ ijhed][ij _d j^[ j^_hZ WdZ \ekhj^ gkWhj[hi Yehh[bWj_d] m_j^ j^[_h jWn

h[Y[_fji.
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1_JRPJHRPZ_

1EROMRK

B_dWdY_Wb i[hl_Y[i \WY_b_jWj[ Yecc[hY_Wb WdZ Yedikc[h [Yedec_Y WYj_l_j_[i _d Yh_j_YWb mWoi. =i W h[ikbj, _d cWdo mWoi, j^[ f[h\ehcWdY[

e\ j^[ \_dWdY_Wb i[hl_Y[i _dZkijho j[dZi je h[\b[Yj j^Wj e\ j^[ [Yedec_[i _j i[hl[i. =i W h[ikbj, ekh XWda_d] Xki_d[ii _i XheWZbo WdZ

ijhed]bo Z[f[dZ[dj ed j^[ i_p[ WdZ ijh[d]j^ e\ j^[ Q.O. [Yedeco.

C[d[hWbbo, m^[d j^[ Q.O. [Yedeco _i _d Wd [nfWdi_edWho f^Wi[ e\ j^[ Xki_d[ii YoYb[, m[ [nf[h_[dY[ beWd ]hemj^, _dYec[ \hec b[dZ_d]

j[dZi je h_i[ (Wiikc_d] ijWj_Y _dj[h[ij hWj[i), Yh[Z_j beii[i j[dZ je \Wbb, WdZ \[[ _dYec[ j[dZi je _dYh[Wi[. Ed W YedjhWYj_d] f^Wi[, j^ei[

fWjj[hdi j[dZ je h[l[hi[. P^[ _cfWYj e\ j^ei[ \WYjehi ed ekh ef[hWj_d] h[ikbji YWd X[ ikXijWdj_Wb, [if[Y_Wbbo _\ j^[o Yedi_ij[djbo cel[ kf

eh Zemd Wj j^[ iWc[ j_c[.

Kkh XWda_d] Xki_d[ii _i ^_]^bo Z[f[dZ[dj ed j^[ b[l[b e\ _dj[h[ij hWj[i, m^[j^[h \[Z[hWb ced[jWho feb_Yo _i [Wi_d] eh j_]^j[d_d], WdZ ed

j^[ i^Wf[ e\ j^[ _dj[h[ij hWj[ o_[bZ Ykhl[. P^[i[ \WYjehi Wbie Wh[ YoYb_YWb, WdZ Wh[ h[bWj[Z _d Yecfb[n mWoi m_j^ j^[ Xki_d[ii YoYb[

c[dj_ed[Z WXel[.

P^[i[ \WYjehi, WdZ j^[_h _cfWYji ed ki, e\j[d Wh[ c_n[Z hWj^[h j^Wd Yedi_ij[djbo fei_j_l[ eh d[]Wj_l[. Beh [nWcfb[, bem _dj[h[ij hWj[i

h[ZkY[ j^[ _dj[h[ij _dYec[ m[ [Whd, h[ZkY[ ekh Yeiji e\ \kdZ_d], j[dZ je ij_ckbWj[ [Yedec_Y WYj_l_jo WdZ beWd ]hemj^, WdZ, j^hek]^

bem[h Z[Xj i[hl_Y[, j[dZ je [Wi[ \_dWdY_Wb fh[iikh[ ed Yb_[dji, h[ZkY_d] Z[\Wkbj h_ia. = ij[[f[h o_[bZ Ykhl[, ed[ m_j^ bed]-j[hc _dj[h[ij

hWj[i dej_Y[WXbo ^_]^[h j^Wd i^ehj-j[hc hWj[i, _i ][d[hWbbo fei_j_l[ \eh ekh d[j _dj[h[ij cWh]_d Wi bem[h i^ehj hWj[i m_bb a[[f ekh Z[fei_j

Yeiji Zemd m^_b[ ^_]^[h bed] hWj[i m_bb ikffehj j^[ hWj[i m[ YWd Y^Wh][ ed b[dZ_d]. >kj _\ hWj[i \Wbb bem [dek]^ (Wi j^[o Z_Z fh_eh je

2022), j^[ o_[bZ Ykhl[ YWd \bWjj[d, YWki_d] ekh cWh]_di je ik\\[h. Ieh[el[h, j^[ B[Z[hWb N[i[hl[ j[dZi je bem[h hWj[i _d h[ifedi[ je, eh

je Wle_Z, W m[Wa[d_d] [Yedeco. AYedec_Y m[Wad[ii j[dZi je Z_c_d_i^ Yb_[dj Xehhem_d] WdZ ej^[h WYj_l_j_[i j^Wj ej^[hm_i[ X[d[\_j ekh

f[h\ehcWdY[.

Bkhj^[h _d\ehcWj_ed ed j^[i[ jef_Yi _i fh[i[dj[Z; m_j^_d Ej[c 1=, N_ia BWYjehi kdZ[h j^[ ^[WZ_d]i; >MWOW JVSQ 2LERKIW MR 4GSRSQMG

2SRHMXMSRW, >MWOW 0WWSGMEXIH [MXL 9SRIXEV] 4ZIRXW, 8MUYMHMX] ERH 5YRHMRK >MWO, WdZ 7RXIVIWX >EXI ERH DMIPH 2YVZI >MWOW&

9SVXKEKI <VMKMREXMSR ERH >IPEXIH ?IVZMGIW

P^[ ijh[d]j^ e\ Yedikc[h cehj]W][ b[dZ_d] WYj_l_jo _d j^[ Qd_j[Z OjWj[i _cfWYji ekh cehj]W][ eh_]_dWj_ed WdZ h[bWj[Z i[hl_Y[i b_d[ e\
Xki_d[ii. Iehj]W][ b[dZ_d] WYj_l_jo _i ijhed]bo b_da[Z je [Yedec_Y ijh[d]j^ WdZ _dj[h[ij hWj[ YoYb[i. =Yj_l_jo j[dZi je X[ _dl[hi[bo
h[bWj[Z je fh[lW_b_d] cehj]W][ hWj[i; m^[d hWj[i Wh[ ^_]^, ^ec[-Xko_d] WdZ h[\_dWdY_d] Z[Yh[Wi[, WdZ m^[d hWj[i Wh[ bem, ^ec[-
Xko_d] WdZ h[\_dWdY_d] _dYh[Wi[. Ieh[el[h, [nf[YjWj_edi WXekj d[Wh-j[hc \kjkh[ cehj]W][ hWj[i YWd WYY[b[hWj[ eh Z[bWo j^ei[ _cfWYji,
Wi Xehhem[hi hki^ je Wle_Z \kjkh[ hWj[ _dYh[Wi[i eh mW_j \eh \kjkh[ hWj[ Z[Yh[Wi[i.

Ah`Ta KXfbheVXf FTaTZX`Xag

=i e\ FWdkWho 31, 2023, m[ ^WZ 3,046 \kbb-j_c[ [gk_lWb[dj [cfbeo[[i, YecfWh[Z je 2,921 Wj FWdkWho 31, 2022. Jed[ e\ ekh [cfbeo[[i

Wh[ h[fh[i[dj[Z Xo W kd_ed, Yebb[Yj_l[ XWh]W_d_d] W]h[[c[dj eh i_c_bWh WhhWd][c[dj, WdZ m[ ^Wl[ dej [nf[h_[dY[Z Wdo bWXeh Z_ifkj[i eh

ijh_a[i Wh_i_d] \hec Wdo eh]Wd_p[Z bWXeh ]hekfi. Kkh [cfbeo[[i ikffehj ekh l_i_ed je \ebbem m^Wj m[ YWbb uP^[ CebZ[d Nkb[ e\

>Wda_d]v s je jh[Wj [WY^ ej^[h, WdZ ekh Ykijec[hi, j^[ mWo m[ mekbZ b_a[ je X[ jh[Wj[Z. S[ X[b_[l[ j^Wj ekh WX_b_jo je [Whd j^[ jhkij e\

ekh Ykijec[hi WdZ Z[b_l[h [nY[fj_edWb Ykijec[h i[hl_Y[ ^_d][i ed ekh Ykbjkh[, m^_Y^ _d jkhd Z[f[dZi kfed j^[ Z[Z_YWj_ed WdZ

[d]W][c[dj e\ ekh [cfbeo[[i. S^[d [cfbeo[[i Wh[ Z[Z_YWj[Z WdZ [d]W][Z, j^[o jWa[ [njhW ij[fi \eh ekh Ykijec[hi. S[ ^Wl[ W

Yecckd_jo XWda c_dZi[j, [cfem[h_d] [cfbeo[[i je cWa[ Z[Y_i_edi Wj j^[ beYWb b[l[b, m^_b[ Whc_d] ekh [cfbeo[[i m_j^ j^[ fheZkYji,

i[hl_Y[i, WdZ Y[djhWb_p[Z ikffehj e\ W bWh][h _dij_jkj_ed. S[ Wh[ Yecc_jj[Z je WjjhWYj_d] WdZ h[jW_d_d] jWb[dj[Z [cfbeo[[i m^ei[ lWbk[i

Wb_]d m_j^ ekh Ykijec[h i[hl_Y[ c_ii_ed, Yh[Wj_d] c[Wd_d]\kb effehjkd_j_[i \eh jhW_d_d] WdZ WZlWdY[c[dj, WdZ X[_d] Wd [njhWehZ_dWho

fbWY[ je meha.

2P\LXYPZ_ HTK 7TJR[YPUT

S[ ijh_l[ je \eij[h Wd ef[d, ikffehj_l[ mehafbWY[ _d m^_Y^ ekh [cfbeo[[i YWd ]hem fhe\[ii_edWbbo WdZ WY^_[l[ j^[_h fej[dj_Wb. S[

fh_Z[ ekhi[bl[i ed cW_djW_d_d] mehafbWY[i j^Wj Wh[ _dj[dZ[Z je _dif_h[ [cfbeo[[i je le_Y[ j^[_h _Z[Wi WdZ ef[dbo [nfh[ii ef_d_edi \eh

j^[ X[jj[hc[dj e\ j^[ >Wda, ekh [cfbeo[[i, WdZ ekh Ykijec[hi. S[ Z[i_h[ j^Wj Wbb [cfbeo[[i \[[b j^Wj j^[o Wh[ ef[hWj_d] _d Wd _dYbki_l[

[dl_hedc[dj j^Wj m[bYec[i WdZ ikffehji Z_\\[h[dY[i. S[ X[b_[l[ j^Wj [dYekhW]_d] _dfkj \hec Wbb f[hif[Yj_l[i Wbbemi ki je fhel_Z[ ekh

Ykijec[hi m_j^ Yh[Wj_l[ _Z[Wi WdZ iebkj_edi \eh ef[hWj_d] [\\[Yj_l[bo _d W Yecfb[n, [l[h-Y^Wd]_d] cWha[jfbWY[.
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Ed 2020, je ijh[d]j^[d W i[di[ e\ X[bed]_d] \eh Wbb [cfbeo[[i, m[ \ehc[Z ekh @_l[hi_jo WdZ EdYbki_ed ?ekdY_b, YWbb[Z j^[ uLem[h e\

Q.v Ed WZZ_j_ed je b[WZ[hi^_f fhel_Z[Z Xo ekh >eWhZ WdZ [n[Ykj_l[ cWdW][c[dj, ekh @_l[hi_jo WdZ EdYbki_ed ?ekdY_b _i Z[i_]d[Z je

h[Yecc[dZ ijhWj[]_[i, fhe]hWci, WdZ effehjkd_j_[i je \eij[h Z_l[hi_jo WdZ _dYbki_ed. P^[ Lem[h e\ Q _i Yecfh_i[Z e\ 14 c[cX[hi
\hec WYheii ekh ][e]hWf^_YWb \eejfh_dj WdZ \eYki[i ed [d^WdY_d] j^[ >Wdawi Ykbjkh[ e\ j[Wcmeha, Yecckd_YWj_ed WdZ Yedd[Yj_ed.

>\LXYPNOZ HTK <HTHNLSLTZ

Kkh >eWhZ WdZ _ji PWb[dj WdZ ?ecf[diWj_ed ?ecc_jj[[ fhel_Z[ el[hi_]^j ed ^kcWd YWf_jWb cWjj[hi, _dYbkZ_d] el[hWbb Yecf[diWj_ed

f^_beief^o, [gk_jo WmWhZ fhe]hWci, Z_l[hi_jo WdZ _dYbki_ed WdZ ikYY[ii_ed fbWdd_d]. Kkh DkcWd N[iekhY[i, H[]Wb WdZ ?ecfb_WdY[

Z[fWhjc[dji Z[l[bef feb_Y_[i WiieY_Wj[Z m_j^ ekh bWXeh WdZ ^kcWd YWf_jWb fhWYj_Y[i, _Z[dj_\o h_iai, WdZ _cfb[c[dj fhWYj_Y[i je c_j_]Wj[

j^ei[ h_iai, kdZ[h j^[ el[hi_]^j e\ j^[ >eWhZ WdZ _ji Yecc_jj[[i. =j j^[ cWdW][c[dj b[l[b, ekh Acfbeo[[ >[d[\_ji ?ecc_jj[[ _i

h[ifedi_Xb[ \eh h[l_[m_d] WdZ Wffhel_d] ekh [cfbeo[[ X[d[\_ji fhe]hWci, _dYbkZ_d] ^[Wbj^YWh[ WdZ ej^[h X[d[\_ji. Kkh EdY[dj_l[

?ecf[diWj_ed ?ecc_jj[[ _i h[ifedi_Xb[ \eh el[hi[[_d], h[l_[m_d] WdZ Wffhel_d] j^[ ded-[n[Ykj_l[ _dY[dj_l[ Yecf[diWj_ed fbWdi \eh

ekh [cfbeo[[i WdZ \eh Wii[ii_d] j^[ h_iai WiieY_Wj[Z m_j^ j^ei[ _dY[dj_l[ Yecf[diWj_ed fbWdi.

1USVLTYHZPUT HTK 0LTLMPZY

S[ Wh[ Yecc_jj[Z je fhel_Z_d] Yecf[j_j_l[ Yecf[diWj_ed WdZ X[d[\_ji fhe]hWci Z[i_]d[Z je WjjhWYj, h[jW_d, cej_lWj[ WdZ h[mWhZ
[cfbeo[[i \eh cWjY^_d] j^[ h_]^j fheZkYji m_j^ ekh Ykijec[hiw d[[Zi, m^_b[ Wbie ijWo_d] m_j^_d ekh h_ia jeb[hWdY[. S[ e\\[h W lWh_[jo
e\ ]hekf ^[Wbj^ fbWdi \eh ekh [cfbeo[[i, _dYbkZ_d] fh[iYh_fj_ed Zhk] Yel[hW][, Yecfh[^[di_l[ Z[djWb WdZ l_i_ed fbWdi, Z_iWX_b_jo WdZ
b_\[ _dikhWdY[ WdZ ^[Wbj^ YWh[ WYYekdji, m^_Y^ ^[bf ekh [cfbeo[[i h[ZkY[ j^[ Yeiji e\ c[Z_YWb WdZ Z[f[dZ[dj YWh[ Xo Wbbem_d] j^[c je
i[j Wi_Z[ fh[-jWn ZebbWhi. Acfbeo[[i Wh[ [b_]_Xb[ je Yedjh_Xkj[ je ekh 401(a) N[j_h[c[dj LbWd X[]_dd_d] j^[ \_hij e\ j^[ cedj^ \ebbem_d]
j^[_h ZWj[ e\ [cfbeoc[dj WdZ cWo [Whd W YecfWdo cWjY^ ed 5% e\ fWo W\j[h 90 ZWoi e\ i[hl_Y[.

CHRLTZ 2L\LRUVSLTZ

P^hek]^ ekh jWb[dj Z[l[befc[dj _d_j_Wj_l[i, ikY^ Wi >ekdZWho OfWdd_d] H[WZ[hi^_f WdZ H[WZ[hi^_f =YWZ[co, ekh _dj[hdWb j[Wc WdZ

ikX`[Yj cWjj[h [nf[hji fhel_Z[ ekh [cfbeo[[i m_j^ gkWb_jo Yedj_dk_d] [ZkYWj_ed ed W lWh_[jo e\ jef_Yi. LWhj_Y_fWj_ed _d Yedj_dk_d]

[ZkYWj_ed _i [nf[Yj[Z WdZ ikffehj[Z ie ekh [cfbeo[[i ijWo _d\ehc[Z WdZ kf je ZWj[ ed _d\ehcWj_ed, ia_bbi WdZ ioij[ci.

P^hek]^ ekh c[cX[hi^_fi m_j^ j^[ =c[h_YWd >Wda[hi =iieY_Wj_ed, j^[ N_ia IWdW][c[dj =iieY_Wj_ed, j^[ I_Z-O_p[ >Wda ?eWb_j_ed

e\ =c[h_YW, WdZ ijWj[ XWda[hi WiieY_Wj_edi, ekh [cfbeo[[i ^Wl[ WYY[ii je h[iekhY[i, edb_d[ jhW_d_d], Yed\[h[dY[i, WdZ Z_iYkii_ed

]hekfi Z[i_]d[Z \eh XWda[hi Wj Wbb b[l[bi _d Wbb heb[i. S[ [dYekhW][ ekh [cfbeo[[i je kj_b_p[ j^[i[ h[iekhY[i, WdZ m[ ikffehj ekh

[cfbeo[[iw _dlebl[c[dj m_j^ j^[i[ eh]Wd_pWj_edi \eh jhW_d_d], je WZlWdY[ j^[_h ademb[Z][ WdZ ia_bbi i[ji, WdZ je Z[l[bef b[WZ[hi^_f

ia_bbi. IWdo e\ ekh [cfbeo[[i Wh[ WYj_l[bo [d]W][Z _d b[WZ[hi^_f heb[i, \ehkci, jWia \ehY[i WdZ ej^[h ]hekfi m_j^_d j^[i[

eh]Wd_pWj_edi.

Pe [dYekhW][, ikffehj, WdZ [gk_f ekh h_i_d] b[WZ[hi m_j^ h[b[lWdj ia_bbi, m[ e\\[h ekh H[WZ[hi^_f =YWZ[co, Wd WddkWb fhe]hWc \eh W

i[b[Yj[Z ]hekf e\ _dZ_l_ZkWbi m^e [n[cfb_\o j^[ gkWb_j_[i e\ W d[nj ][d[hWj_ed b[WZ[h. P^[ fhe]hWc _i Z[i_]d[Z je [cfem[h [c[h]_d]

b[WZ[hi m_j^ j^[ ademb[Z][ WdZ ia_bbi d[Y[iiWho je b[WZ ekh >Wda. LWhj_Y_fWdji Wh[ i[b[Yj[Z WddkWbbo \eh j^[ ckbj_-cedj^ fhe]hWc WdZ

[d]W][ _d ijhWj[]_Y fhe`[Yji, b[WZ[hi^_f WdZ Xki_d[ii Z[l[befc[dj i[ii_edi WdZ [n[Ykj_l[ WdZ i[d_eh b[WZ[hi^_f hekdZjWXb[ c[djeh_d].

P^_i _i _dj[dZ[Z je Wbbem ekh \kjkh[ b[WZ[hi m_j^ j^[ ^_]^[ij fej[dj_Wb je [d^WdY[ j^[_h ademb[Z][ WdZ ia_bbi, ]hem _d kdZ[hijWdZ_d] e\

ekh Ykbjkh[ WdZ ^em m[ Ze Xki_d[ii, WdZ X[ Y^Wbb[d][Z m_j^ Wii_]dc[dji j^Wj ijhWj[]_YWbbo _cfWYj j^[ >Wda.

3SVRU_LL 3TNHNLSLTZ B[X\L_Y

P^[ >[ij >Wdai je Seha Beh fhe]hWc, _d_j_Wj[Z _d 2013 Xo =c[h_YWd >Wda[h WdZ >[ij ?ecfWd_[i Chekf, _Z[dj_\_[i WdZ h[Ye]d_p[i
Q.O. XWdai \eh ekjijWdZ_d] [cfbeo[[ iWj_i\WYj_ed. S[ Wh[ ^edeh[Z je ^Wl[ X[[d dWc[Z ed[ e\ =c[h_YWd >Wda[hwi 2022 >[ij >Wdai je
Seha Beh, Wd WmWhZ m[wl[ h[Y[_l[Z \eh i_n Yedi[Ykj_l[ o[Whi.

S[ X[b_[l[ j^Wj Wd [d]W][Z meha\ehY[ _i ed[ e\ ekh ceij lWbkWXb[ Wii[ji _d ikijW_d_d] ekh ikYY[ii WdZ j^Wj m[ Wh[ ed j^_i b_ij X[YWki[
m[ b_ij[d je ekh [cfbeo[[i WdZ h[ifedZ je j^[_h YedY[hdi. S[ f[h_eZ_YWbbo YedZkYj [cfbeo[[ [d]W][c[dj ikhl[oi, \WY_b_jWj[Z Xo W
j^_hZ-fWhjo fhel_Z[h, je i[[a _dfkj WdZ \[[ZXWYa \hec Wbb e\ ekh [cfbeo[[i WYheii ekh [dj_h[ \eejfh_dj. =ced] ej^[h j^_d]i, j^[ ikhl[o
Wiai [cfbeo[[i je hWj[ WdZ Yecc[dj ed j^[ >Wdawi ijhWj[]_[i WdZ fh_eh_j_[i, Ykijec[h \eYki, ef[hWj_edi, _dZ_l_ZkWb heb[i WdZ

h[ifedi_X_b_j_[i, Yecf[j_j_l[d[ii \eh Yecf[diWj_ed WdZ X[d[\_ji, meha [dl_hedc[dj WdZ [cfbeo[[ [d]W][c[dj. P^[ ikhl[o _dYbkZ[i

gk[ij_edi j^Wj Wia [cfbeo[[i je iYeh[ Y[hjW_d gk[ij_edi, Wi m[bb Wi Wbbem_d] [cfbeo[[i je fhel_Z[ ef[d-[dZ[Z \[[ZXWYa h[ifedi[i.
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P^[ [cfbeo[[ [d]W][c[dj ikhl[o h[ikbji Wh[ h[l_[m[Z WdZ Z_iYkii[Z Xo Xej^ [n[Ykj_l[ cWdW][c[dj WdZ ekh >eWhZ. Kkh b[WZ[hi^_f

WdWbop[i j^[ ikhl[o \[[ZXWYa \eh Wh[Wi e\ _cfhel[c[dj, fhe]h[ii WdZ [cf^Wi_i, WdZ WYj_ed fbWdi Wh[ Z[l[bef[Z m_j^ Yheii \kdYj_edWb

XWda h[fh[i[djWj_l[i je WZZh[ii Wh[Wi e\ effehjkd_jo. Kkh b[WZ[hi^_f jWa[i j^[ ikhl[o \[[ZXWYa _dje WYYekdj _d Z[l[bef_d] WdZ

fh_eh_j_p_d] j^[ >Wdawi ijhWj[]_Y fbWdi WdZ _d_j_Wj_l[i. S[ Wbie i^Wh[ Wd el[hl_[m e\ j^[ ikhl[o h[ikbji m_j^ ekh [cfbeo[[i WdZ

Yecckd_YWj[ j^[ Y^Wd][i m[ cWa[ _d h[ifedi[ je j^[ ikhl[o je c[[j ekh [cfbeo[[iw d[[Zi, je [d^WdY[ ekh [cfbeo[[iw [nf[h_[dY[

WdZ je Yedj_dk[ je cWa[ ekh YecfWdo Wd [cfbeo[h e\ Y^e_Y[.

O[hl_d] j^[ d[[Zi e\ Wbb j^[ c[cX[hi e\ ekh Yecckd_j_[i Wbie h[cW_di Wd _cfehjWdj fWhj e\ ekh ijhWj[]o. S[ adem [cfbeo[[i mWdj je
meha \eh YecfWd_[i j^Wj ]_l[ XWYa WdZ, Wi Wd eh]Wd_pWj_ed, m[ X[b_[l[ _d j^[ fem[h e\ Yec_d] je][j^[h \eh ]eeZ. P^hek]^ ekh
uPe][j^[h \eh CeeZ ?ekdY_b,v W ]hekf e\ [cfbeo[[i m^e ^[bf je YeehZ_dWj[ lebkdj[[h [\\ehji, ]k_Z[ Y^Wh_jWXb[ ]_l_d] WdZ b[WZ [WY^ e\
ekh uCeeZ @Woiv e\ i[hl_Y[, m[ Wh[ Yedj_dk_d] ekh [\\ehji je [d^WdY[ ekh Yecckd_jo [d]W][c[dj _d_j_Wj_l[i WdZ _dlebl[c[dj m_j^ ekh
beYWb Yecckd_j_[i.

<b`cXg\g\ba

Kkh fhe\_jWX_b_jo Z[f[dZi fh_dY_fWbbo ed ekh WX_b_jo je [\\[Yj_l[bo Yecf[j[ _d j^[ cWha[ji _d m^_Y^ m[ YedZkYj Xki_d[ii. S[

[nf[h_[dY[ ijhed] Yecf[j_j_ed _d Wbb Wif[Yji e\ j^[ Xki_d[ii[i _d m^_Y^ m[ [d]W][ \hec Xej^ XWda WdZ ded-XWda Yecf[j_jehi. >heWZbo

if[Wa_d], m[ Yecf[j[ m_j^ dWj_edWb XWdai, ikf[h-h[]_edWb XWdai, icWbb[h Yecckd_jo XWdai, Yh[Z_j kd_edi, ded-jhWZ_j_edWb _dj[hd[j-

XWi[Z XWdai WdZ _dikhWdY[ YecfWd_[i WdZ W][dY_[i. S[ Wbie Yecf[j[ m_j^ ej^[h \_dWdY_Wb _dj[hc[Z_Wh_[i WdZ _dl[ijc[dj Wbj[hdWj_l[i

ikY^ Wi cehj]W][ YecfWd_[i, Yh[Z_j YWhZ _iik[hi, b[Wi_d] YecfWd_[i, \_dWdY[ YecfWd_[i, ced[o cWha[j ckjkWb \kdZi, Xhea[hW][ \_hci,

]el[hdc[djWb WdZ YehfehWj[ XedZ _iik[hi, WdZ ej^[h i[Ykh_j_[i \_hci. IWdo e\ j^[i[ ded-XWda Yecf[j_jehi Wh[ dej ikX`[Yj je j^[ iWc[

h[]kbWjeho el[hi_]^j, m^_Y^ YWd fhel_Z[ j^[c m_j^ W Yecf[j_j_l[ WZlWdjW][ _d iec[ _dijWdY[i. Ed cWdo YWi[i, ekh Yecf[j_jehi ^Wl[

ikXijWdj_Wbbo ]h[Wj[h h[iekhY[i WdZ e\\[h Y[hjW_d i[hl_Y[i j^Wj m[ Wh[ kdWXb[ je fhel_Z[ je ekh Ykijec[hi.

S[ [dYekdj[h ijhed] fh_Y_d] Yecf[j_j_ed _d fhel_Z_d] ekh i[hl_Y[i, fWhj_YkbWhbo _d cWa_d] beWdi WdZ WjjhWYj_d] Z[fei_ji. P^[ bWh][h

dWj_edWb WdZ ikf[h-h[]_edWb XWdai cWo ^Wl[ i_]d_\_YWdjbo ]h[Wj[h b[dZ_d] b_c_ji WdZ cWo e\\[h WZZ_j_edWb fheZkYji. S[ Wjj[cfj je

Yecf[j[ ikYY[ii\kbbo m_j^ ekh Yecf[j_jehi, h[]WhZb[ii e\ j^[_h i_p[, Xo [cf^Wi_p_d] Ykijec[h i[hl_Y[ m^_b[ Yedj_dk_d] je fhel_Z[ W

m_Z[ lWh_[jo e\ i[hl_Y[i.

S[ [nf[Yj Yecf[j_j_ed _d j^[ _dZkijho je Yedj_dk[ je _dYh[Wi[ cW_dbo Wi W h[ikbj e\ j^[ _cfhel[c[dj _d \_dWdY_Wb j[Y^debe]o ki[Z Xo

Xej^ [n_ij_d] WdZ d[m XWda_d] WdZ \_dWdY_Wb i[hl_Y[i \_hci. ?ecf[j_j_ed cWo \khj^[h _dj[di_\o Wi WZZ_j_edWb YecfWd_[i (Xej^ XWdai

WdZ ded-XWdai) [dj[h j^[ cWha[ji m^[h[ m[ YedZkYj Xki_d[ii, Yecf[j_jehi YecX_d[ je fh[i[dj ceh[ \ehc_ZWXb[ Y^Wbb[d][hi, WdZ m[

[dj[h cWjkh[ cWha[ji _d WYYehZWdY[ m_j^ ekh [nfWdi_ed ijhWj[]o.

LhcXei\f\ba TaW KXZh_Tg\ba

BJUVL UM ZOPY BLJZPUT

P^_i i[Yj_ed Z[iYh_X[i Y[hjW_d cWj[h_Wb Wif[Yji e\ j^[ h[]kbWjeho \hWc[meha Wffb_YWXb[ je XWdai WdZ \_dWdY_Wb ^ebZ_d] YecfWd_[i WdZ

j^[_h ikXi_Z_Wh_[i WdZ je YecfWd_[i [d]W][Z _d i[Ykh_j_[i WdZ _dikhWdY[ WYj_l_j_[i. Pe j^[ [nj[dj j^Wj j^[ \ebbem_d] _d\ehcWj_ed

Z[iYh_X[i ijWjkjeho eh h[]kbWjeho fhel_i_edi, _j _i gkWb_\_[Z _d _ji [dj_h[jo Xo [nfh[ii h[\[h[dY[ je [WY^ e\ j^[ fWhj_YkbWh ijWjkjeho WdZ

h[]kbWjeho fhel_i_edi, WdZ oek i^ekbZ h[\[h je j^[ \kbb j[nj e\ j^[ ijWjkj[i, h[]kbWj_edi, WdZ Yehh[ifedZ_d] ]k_ZWdY[ \eh ceh[

_d\ehcWj_ed. P^[i[ ijWjkj[i WdZ h[]kbWj_edi Wh[ ikX`[Yj je Y^Wd][, WdZ WZZ_j_edWb ijWjkj[i, h[]kbWj_edi, WdZ Yehh[ifedZ_d] ]k_ZWdY[ cWo

X[ WZefj[Z. S[ Wh[ kdWXb[ je fh[Z_Yj j^[i[ \kjkh[ Y^Wd][i eh j^[ [\\[Yji, _\ Wdo, j^Wj j^[i[ Y^Wd][i YekbZ ^Wl[ ed ekh Xki_d[ii. B_dWbbo,

_dl[ijehi i^ekbZ X[ WmWh[ j^Wj j^[ h[]kbWjeho \hWc[meha ]el[hd_d] XWdai WdZ j^[ \_dWdY_Wb i[hl_Y[i _dZkijho _i _dj[dZ[Z fh_cWh_bo je

fhej[Yj Z[fei_jehi WdZ j^[ @[fei_j EdikhWdY[ BkdZ s dej je fhej[Yj ekh >Wda eh ekh i[Ykh_jo ^ebZ[hi.

>\LX\PL]

@LI 6SPHMRK 2SQTER]

P^[ DebZ_d] ?ecfWdo _i W XWda ^ebZ_d] YecfWdo WdZ \_dWdY_Wb ^ebZ_d] YecfWdo m_j^_d j^[ c[Wd_d] e\ j^[ >D? =Yj WdZ _i

h[]_ij[h[Z m_j^ j^[ B[Z[hWb N[i[hl[. S[ Wh[ ikX`[Yj je j^[ h[]kbWj_ed WdZ ikf[hl_i_ed e\, WdZ je [nWc_dWj_ed Xo, j^[ B[Z[hWb N[i[hl[

(kdZ[h j^[ >D? =Yj). S[ Wh[ h[gk_h[Z je \_b[ m_j^ j^[ B[Z[hWb N[i[hl[ WddkWb h[fehji WdZ ikY^ WZZ_j_edWb _d\ehcWj_ed Wi j^[ B[Z[hWb

N[i[hl[ cWo h[gk_h[ fkhikWdj je j^[ >D? =Yj.
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A\\[Yj_l[ Fkbo 1, 2021, j^[ DebZ_d] ?ecfWdo [b[Yj[Z je X[Yec[ W \_dWdY_Wb ^ebZ_d] YecfWdo, m^_Y^ Wbbemi \eh [d]W][c[dj _d W

XheWZ[h hWd][ e\ \_dWdY_Wb WYj_l_j_[i. = XWda ^ebZ_d] YecfWdo j^Wj _i dej W \_dWdY_Wb ^ebZ_d] YecfWdo _i b_c_j[Z je [d]W]_d] _d

uXWda_d]v WdZ WYj_l_j_[i \ekdZ Xo j^[ B[Z[hWb N[i[hl[ je X[ uYbei[bo h[bWj[Z je XWda_d].v Ab_]_Xb[ XWda ^ebZ_d] YecfWd_[i j^Wj [b[Yj je

X[Yec[ \_dWdY_Wb ^ebZ_d] YecfWd_[i cWo W\\_b_Wj[ m_j^ i[Ykh_j_[i \_hci WdZ _dikhWdY[ YecfWd_[i WdZ [d]W][ _d WYj_l_j_[i j^Wj Wh[

u\_dWdY_Wb _d dWjkh[.v uB_dWdY_Wbv WYj_l_j_[i Wh[ XheWZ[h _d iYef[ j^Wd j^ei[ m^_Y^ Wh[ uYbei[bo h[bWj[Z je XWda_d].v O[[ 5MRERGMEP

0GXMZMXMIW SXLIV XLER 1EROMRK _d j^_i Ej[c.

P^[ >D? =Yj h[gk_h[i [l[ho XWda ^ebZ_d] YecfWdo je eXjW_d j^[ B[Z[hWb N[i[hl[wi fh_eh WffhelWb X[\eh[ (1) WYgk_h_d] Z_h[Yj eh

_dZ_h[Yj emd[hi^_f eh Yedjheb e\ ceh[ j^Wd 5% e\ j^[ lej_d] i^Wh[i e\ Wdo XWda j^Wj _j Ze[i dej Wbh[WZo Yedjheb< (2) WYgk_h_d] Wbb eh

ikXijWdj_Wbbo Wbb e\ j^[ Wii[ji e\ W XWda< WdZ (3) ikX`[Yj je Y[hjW_d [nY[fj_edi, c[h]_d] eh Yedieb_ZWj_d] m_j^ Wdo ej^[h XWda ^ebZ_d]

YecfWdo. Ed WZZ_j_ed, W XWda ^ebZ_d] YecfWdo _i ][d[hWbbo fhe^_X_j[Z \hec [d]W]_d] _d, eh WYgk_h_d] W Z_h[Yj eh _dZ_h[Yj _dj[h[ij _d eh

Yedjheb e\ ceh[ j^Wd 5% e\ j^[ lej_d] i^Wh[i e\ Wdo YecfWdo [d]W][Z _d ded-XWda_d] WYj_l_j_[i. P^_i fhe^_X_j_ed Ze[i dej Wffbo je

WYj_l_j_[i b_ij[Z _d j^[ >D? =Yj eh \ekdZ Xo j^[ B[Z[hWb N[i[hl[, Xo ehZ[h eh h[]kbWj_ed, je X[ Ybei[bo h[bWj[Z je XWda_d] eh cWdW]_d]

eh Yedjhebb_d] XWdai Wi je X[ W fhef[h _dY_Z[dj j^[h[je. P^[ B[Z[hWb N[i[hl[ Wbie cWo Wffhel[ Wd Wffb_YWj_ed Xo W XWda ^ebZ_d]

YecfWdo je WYgk_h[ W XWda beYWj[Z ekji_Z[ j^[ WYgk_h[hwi fh_dY_fWb ijWj[ e\ ef[hWj_edi m_j^ekj h[]WhZ je m^[j^[h j^[ jhWdiWYj_ed _i

fhe^_X_j[Z kdZ[h ijWj[ bWm, Wbj^ek]^ ijWj[ bWm cWo ij_bb _cfei[ Y[hjW_d h[gk_h[c[dji. O[[ 7RXIVWXEXI 1VERGLMRK ERH 9IVKIVW _d j^_i

Ej[c \eh \khj^[h _d\ehcWj_ed.

P^[ DebZ_d] ?ecfWdo _i Wd uW\\_b_Wj[v e\ j^[ >Wda kdZ[h j^[ B[Z[hWb N[i[hl[ =Yj, m^_Y^ _cfei[i Y[hjW_d h[ijh_Yj_edi ed (1) beWdi Xo

j^[ >Wda je j^[ DebZ_d] ?ecfWdo, (2) _dl[ijc[dji _d j^[ ijeYa eh i[Ykh_j_[i e\ j^[ DebZ_d] ?ecfWdo Xo j^[ >Wda, (3) j^[ >Wda jWa_d]

j^[ ijeYa eh i[Ykh_j_[i e\ Wd uW\\_b_Wj[v Wi YebbWj[hWb \eh beWdi Xo j^[ >Wda je W Xehhem[h WdZ (4) j^[ fkhY^Wi[ e\ Wii[ji \hec j^[ DebZ_d]

?ecfWdo Xo j^[ >Wda. Bkhj^[h, W XWda ^ebZ_d] YecfWdo WdZ _ji ikXi_Z_Wh_[i Wh[ fhe^_X_j[Z \hec [d]W]_d] _d Y[hjW_d j_[-_d

WhhWd][c[dji _d Yedd[Yj_ed m_j^ Wdo [nj[di_ed e\ Yh[Z_j, b[Wi[ eh iWb[ e\ fhef[hjo eh \khd_i^_d] e\ i[hl_Y[i. O[[ @VERWEGXMSRW [MXL

0JJMPMEXIW Z_iYkii[Z X[bem&

@LI 1ERO

Qd_j[Z ?ecckd_jo >Wda, ekh ceij i_]d_\_YWdj ikXi_Z_Who, _i W Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z XWda ikX`[Yj je j^[ h[]kbWj_ed WdZ

ikf[hl_i_ed e\, WdZ je [nWc_dWj_ed Xo, j^[ O?>BE. A\\[Yj_l[ Fkbo 1, 2021, j^[ >Wda cel[Z _ji ^[WZgkWhj[hi \hec >bW_hil_bb[, C[eh]_W

je Ch[[dl_bb[, Oekj^ ?Wheb_dW WdZ X[YWc[ W Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z XWda ikX`[Yj je [nWc_dWj_ed WdZ h[fehj_d] h[gk_h[c[dji e\

j^[ O?>BE. Lh_eh je j^Wj ZWj[, j^[ >Wda mWi W C[eh]_W ijWj[-Y^Whj[h[Z XWda ikX`[Yj je [nWc_dWj_ed WdZ h[fehj_d] h[gk_h[c[dji e\ j^[

C=@>B. Ed WZZ_j_ed je ][d[hWb ikf[hl_i_ed WdZ [nWc_dWj_ed fem[hi, j^[ O?>BE ^Wi j^[ fem[h je Wffhel[ c[h][hi m_j^ j^[ >Wda, j^[

>Wdawi _iikWdY[ e\ fh[\[hh[Z ijeYa eh YWf_jWb dej[i, j^[ [ijWXb_i^c[dj e\ XhWdY^[i, WdZ cWdo ej^[h YehfehWj[ WYj_edi. S[ Wh[ dej

h[gk_h[Z je eXjW_d j^[ WffhelWb e\ j^[ O?>BE fh_eh je WYgk_h_d] j^[ YWf_jWb ijeYa e\ W dWj_edWb XWda, Xkj m[ ckij dej_\o j^[c Wj b[Wij 15

ZWoi fh_eh je Ze_d] ie. S[ ckij h[Y[_l[ j^[ O?>BEwi WffhelWb fh_eh je [d]W]_d] _d j^[ WYgk_i_j_ed e\ W Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z

XWda eh Wdej^[h Oekj^ ?Wheb_dW XWda ^ebZ_d] YecfWdo.

P^[ >Wda _i ikX`[Yj je [nWc_dWj_ed WdZ h[fehj_d] h[gk_h[c[dji e\ j^[ B@E?, j^[ O?>BE WdZ j^[ ?BL>. P^[ \_dWdY_Wb ijWj[c[dji WdZ

_d\ehcWj_ed YedjW_d[Z ^[h[_d ^Wl[ dej X[[d h[l_[m[Z, eh Yed\_hc[Z \eh WYYkhWYo eh h[b[lWdY[, Xo j^[ B@E? eh Wdo ej^[h h[]kbWjeh.

P^[ >Wda _i _dikh[Z Xo, WdZ ikX`[Yj je h[]kbWj_ed Xo, j^[ B@E? WdZ _i ikX`[Yj je h[]kbWj_ed _d Y[hjW_d h[if[Yji Xo j^[ ?BL>. P^[ >Wda

_i Wbie ikX`[Yj je lWh_eki h[gk_h[c[dji WdZ h[ijh_Yj_edi kdZ[h \[Z[hWb WdZ ijWj[ bWm, _dYbkZ_d] h[gk_h[c[dji je cW_djW_d h[i[hl[i W]W_dij

Z[fei_ji, h[ijh_Yj_edi ed j^[ jof[i WdZ Wcekdji e\ beWdi j^Wj cWo X[ cWZ[ WdZ j^[ _dj[h[ij j^Wj cWo X[ Y^Wh][Z, b_c_jWj_edi ed j^[ jof[i

e\ _dl[ijc[dji j^Wj cWo X[ cWZ[, WYj_l_j_[i j^Wj cWo X[ [d]W][Z _d, WdZ jof[i e\ i[hl_Y[i j^Wj cWo X[ e\\[h[Z. RWh_eki Yedikc[h bWmi

WdZ h[]kbWj_edi Wbie W\\[Yj j^[ ef[hWj_edi e\ j^[ >Wda. Ed WZZ_j_ed, i[l[hWb e\ j^[ >Wdawi ikXi_Z_Wh_[i Wh[ h[]kbWj[Z i[fWhWj[bo, Wi

Z_iYkii[Z _d ?YFWMHMEVMIW _d j^_i Ej[c.

Ed WZZ_j_ed je j^[ _cfWYj e\ h[]kbWj_ed, Yecc[hY_Wb XWdai Wh[ W\\[Yj[Z i_]d_\_YWdjbo Xo j^[ WYj_edi e\ j^[ B[Z[hWb N[i[hl[ Wi _j Wjj[cfji

je Yedjheb ced[o ikffbo WdZ Yh[Z_j WlW_bWX_b_jo _d ehZ[h je _d\bk[dY[ j^[ [Yedeco. =bie, j^[ >Wda WdZ Y[hjW_d e\ _ji ikXi_Z_Wh_[i Wh[

fhe^_X_j[Z \hec [d]W]_d] _d Y[hjW_d j_[-_d WhhWd][c[dji _d Yedd[Yj_ed m_j^ [nj[di_edi e\ Yh[Z_j, b[Wi[i eh iWb[i e\ fhef[hjo, eh

\khd_i^_d] fheZkYji eh i[hl_Y[i.

?H_SLTZ UM 2P\PKLTKY

P^[ DebZ_d] ?ecfWdo _i W b[]Wb [dj_jo i[fWhWj[ WdZ Z_ij_dYj \hec j^[ >Wda WdZ ej^[h ikXi_Z_Wh_[i. P^[ DebZ_d] ?ecfWdowi fh_dY_fWb

iekhY[ e\ YWi^ \bem, _dYbkZ_d] YWi^ \bem je fWo Z_l_Z[dZi ed ekh ijeYa eh je fWo fh_dY_fWb (_dYbkZ_d] fh[c_kc, _\ Wdo) WdZ _dj[h[ij ed

Z[Xj i[Ykh_j_[i _i Z_l_Z[dZi fW_Z je _j Xo j^[ >Wda. P^[h[ Wh[ ijWjkjeho WdZ h[]kbWjeho h[gk_h[c[dji Wffb_YWXb[ je j^[ fWoc[dj e\

Z_l_Z[dZi WdZ ej^[h Z_ijh_Xkj_edi Xo j^[ >Wda, Wi m[bb Wi Xo j^[ DebZ_d] ?ecfWdo je _ji i^Wh[^ebZ[hi.
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@kh_d] 2022, 2021 WdZ 2020, j^[ >Wda fW_Z Z_l_Z[dZi je j^[ DebZ_d] ?ecfWdo e\ $133 c_bb_ed, $217 c_bb_ed WdZ $150 c_bb_ed,

h[if[Yj_l[bo. P^[ DebZ_d] ?ecfWdo Z[YbWh[Z gkWhj[hbo YWi^ Z_l_Z[dZi ed _ji Yecced ijeYa _d 2022, 2021 WdZ 2020 jejWb_d] $0.86,

$0.78 WdZ $0.72 f[h i^Wh[, h[if[Yj_l[bo.

@LI 6SPHMRK 2SQTER]

QdZ[h C[eh]_W YehfehWj[ bWm, m[ cWo dej fWo YWi^ Z_l_Z[dZi _\, W\j[h ]_l_d] [\\[Yj je ikY^ fWoc[dj, m[ mekbZ dej X[ WXb[ je fWo ekh

Z[Xji Wi j^[o X[Yec[ Zk[ _d j^[ kikWb Yekhi[ e\ Xki_d[ii eh ekh jejWb Wii[ji mekbZ X[ b[ii j^Wd j^[ ikc e\ ekh jejWb b_WX_b_j_[i fbki Wdo

Wcekdji d[[Z[Z je iWj_i\o Wdo fh[\[h[dj_Wb h_]^ji _\ m[ m[h[ Z_iiebl_d]. Ed WZZ_j_ed, _d Z[Y_Z_d] m^[j^[h eh dej je Z[YbWh[ W Z_l_Z[dZ e\

Wdo fWhj_YkbWh i_p[, ekh >eWhZ ckij Yedi_Z[h ekh Ykhh[dj WdZ fheif[Yj_l[ YWf_jWb, b_gk_Z_jo, WdZ ej^[h d[[Zi, _dYbkZ_d] j^[ d[[Zi e\ j^[

>Wda m^_Y^ m[ Wh[ eXb_]Wj[Z je ikffehj.

P^[ B[Z[hWb N[i[hl[ ^Wi _iik[Z W feb_Yo ijWj[c[dj ed j^[ fWoc[dj e\ YWi^ Z_l_Z[dZi Xo XWda ^ebZ_d] YecfWd_[i, m^_Y^ [nfh[ii[i j^[

B[Z[hWb N[i[hl[wi l_[m j^Wj W XWda ^ebZ_d] YecfWdo ][d[hWbbo i^ekbZ fWo YWi^ Z_l_Z[dZi edbo je j^[ [nj[dj j^Wj j^[ ^ebZ_d]

YecfWdowi d[j _dYec[ \eh j^[ fWij o[Wh _i ik\\_Y_[dj je Yel[h Xej^ j^[ YWi^ Z_l_Z[dZi WdZ W hWj[ e\ [Whd_d]i h[j[dj_ed j^Wj _i Yedi_ij[dj

m_j^ j^[ ^ebZ_d] YecfWdowi YWf_jWb d[[Zi, Wii[j gkWb_jo, WdZ el[hWbb \_dWdY_Wb YedZ_j_ed. P^[ B[Z[hWb N[i[hl[ ^Wi Wbie _dZ_YWj[Z j^Wj W

XWda ^ebZ_d] YecfWdo i^ekbZ dej cW_djW_d W b[l[b e\ YWi^ Z_l_Z[dZi j^Wj fbWY[i kdZk[ fh[iikh[ ed j^[ YWf_jWb e\ _ji XWda ikXi_Z_Wh_[i,

eh j^Wj YWd X[ \kdZ[Z edbo j^hek]^ WZZ_j_edWb Xehhem_d]i eh ej^[h WhhWd][c[dji j^Wj kdZ[hc_d[ j^[ XWda ^ebZ_d] YecfWdowi WX_b_jo je

WYj Wi W iekhY[ e\ ijh[d]j^ je _ji XWda ikXi_Z_Wh_[i. P^[ DebZ_d] ?ecfWdo WdZ j^[ >Wda ckij Wbie cW_djW_d j^[ ?AP1 YWf_jWb

Yedi[hlWj_ed Xk\\[h e\ 2.5% je Wle_Z X[Yec_d] ikX`[Yj je h[ijh_Yj_edi ed YWf_jWb Z_ijh_Xkj_edi, _dYbkZ_d] Z_l_Z[dZi, Wi Z[iYh_X[Z X[bem

kdZ[h 2ETMXEP 0HIUYEG]%1EWIP 777 2ETMXEP ?XERHEVHW.

@LI 1ERO

=i W Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z XWda, j^[ >Wda _i f[hc_jj[Z je fWo W Z_l_Z[dZ e\ kf je 100% e\ _ji Ykhh[dj o[Wh [Whd_d]i m_j^ekj

h[gk[ij_d] WffhelWb e\ j^[ O?>BE, fhel_Z[Z Y[hjW_d YedZ_j_edi Wh[ c[j. =bb ej^[h YWi^ Z_l_Z[dZi h[gk_h[ WffhelWb e\ j^[ O?>BE. P^[

Wffb_YWj_ed e\ j^ei[ h[ijh_Yj_edi je j^[ >Wda _i Z_iYkii[Z _d ceh[ Z[jW_b _d Jej[ 1, OkccWho e\ O_]d_\_YWdj =YYekdj_d] Leb_Y_[i, e\ LWhj

EE, Ej[c 8. B_dWdY_Wb OjWj[c[dji, m^_Y^ _i _dYehfehWj[Z _dje j^_i Ej[c 1 Xo h[\[h[dY[.

<XLIV 5EGXSVW 0JJIGXMRK 3MZMHIRHW

E\, _d j^[ ef_d_ed e\ j^[ Wffb_YWXb[ h[]kbWjeho Wkj^eh_jo, j^[ DebZ_d] ?ecfWdo eh j^[ >Wda Wh[ [d]W][Z _d eh WXekj je [d]W][ _d Wd

kdiW\[ eh kdiekdZ fhWYj_Y[ (m^_Y^, Z[f[dZ_d] ed j^[ \_dWdY_Wb YedZ_j_ed e\ j^[ DebZ_d] ?ecfWdo eh j^[ >Wda, YekbZ _dYbkZ[ j^[

fWoc[dj e\ Z_l_Z[dZi), ikY^ Wkj^eh_jo cWo h[gk_h[ ki eh j^[ >Wda je Y[Wi[ WdZ Z[i_ij \hec j^Wj fhWYj_Y[. P^[ \[Z[hWb XWda_d] W][dY_[i

^Wl[ _dZ_YWj[Z j^Wj fWo_d] Z_l_Z[dZi j^Wj Z[fb[j[ W Z[fei_jeho _dij_jkj_edwi eh ^ebZ_d] YecfWdowi YWf_jWb XWi[ je Wd _dWZ[gkWj[ b[l[b

mekbZ X[ Wd kdiW\[ WdZ kdiekdZ XWda_d] fhWYj_Y[.

Ed WZZ_j_ed, kdZ[h j^[ B[Z[hWb @[fei_j EdikhWdY[ =Yj, Wd B@E?-_dikh[Z Z[fei_jeho _dij_jkj_ed (ikY^ Wi j^[ >Wda) cWo dej cWa[ Wdo

YWf_jWb Z_ijh_Xkj_edi, fWo Wdo cWdW][c[dj \[[i je _ji ^ebZ_d] YecfWdo, eh fWo Wdo Z_l_Z[dZ _\ _j _i kdZ[hYWf_jWb_p[Z eh _\ ikY^ fWoc[dj

mekbZ YWki[ _j je X[Yec[ kdZ[hYWf_jWb_p[Z.

P^[ fWoc[dj e\ Z_l_Z[dZi Xo j^[ DebZ_d] ?ecfWdo WdZ j^[ >Wda cWo Wbie X[ W\\[Yj[Z eh b_c_j[Z Xo ej^[h \WYjehi, ikY^ Wi j^[

h[gk_h[c[dj je cW_djW_d WZ[gkWj[ YWf_jWb WXel[ h[]kbWjeho ]k_Z[b_d[i _cfei[Z Xo Z[Xj Yel[dWdji. Beh [nWcfb[, Wi Z_iYkii[Z kdZ[h

2ETMXEP 0HIUYEG] Z_iYkii[Z X[bem, ekh WX_b_jo je fWo Z_l_Z[dZi mekbZ X[ h[ijh_Yj[Z _\ ekh YWf_jWb hWj_ei \[bb X[bem c_d_ckc h[]kbWjeho

h[gk_h[c[dji fbki W YWf_jWb Yedi[hlWj_ed Xk\\[h.

P^[ B[Z[hWb N[i[hl[ ][d[hWbbo h[gk_h[i XWda ^ebZ_d] YecfWd_[i je fWo Z_l_Z[dZi edbo ekj e\ Ykhh[dj ef[hWj_d] [Whd_d]i. P^[ B[Z[hWb

N[i[hl[ ^Wi h[b[Wi[Z W ikf[hl_ieho b[jj[h WZl_i_d], Wced] ej^[h j^_d]i, j^Wj W XWda ^ebZ_d] YecfWdo i^ekbZ _d\ehc j^[ B[Z[hWb

N[i[hl[ WdZ i^ekbZ [b_c_dWj[, Z[\[h, eh i_]d_\_YWdjbo h[ZkY[ _ji Z_l_Z[dZi _\ (_) j^[ XWda ^ebZ_d] YecfWdowi d[j _dYec[ WlW_bWXb[ je

i^Wh[^ebZ[hi \eh j^[ fWij \ekh gkWhj[hi, d[j e\ Z_l_Z[dZi fh[l_ekibo fW_Z Zkh_d] j^Wj f[h_eZ, _i dej ik\\_Y_[dj je \kbbo \kdZ j^[ Z_l_Z[dZi<

(__) j^[ XWda ^ebZ_d] YecfWdowi fheif[Yj_l[ hWj[ e\ [Whd_d]i _i dej Yedi_ij[dj m_j^ j^[ XWda ^ebZ_d] YecfWdowi YWf_jWb d[[Zi WdZ

el[hWbb Ykhh[dj WdZ fheif[Yj_l[ \_dWdY_Wb YedZ_j_ed< eh (___) j^[ XWda ^ebZ_d] YecfWdo m_bb dej c[[j, eh _i _d ZWd][h e\ dej c[[j_d], _ji

c_d_ckc h[]kbWjeho YWf_jWb WZ[gkWYo hWj_ei.

CXHTYHJZPUTY ]PZO /MMPRPHZLY

B[Z[hWb XWda_d] bWmi h[ijh_Yj jhWdiWYj_edi X[jm[[d W XWda WdZ _ji W\\_b_Wj[i, _dYbkZ_d] W fWh[dj >D?. P^[ >Wda _i ikX`[Yj je j^[i[

h[ijh_Yj_edi, m^_Y^ _dYbkZ[ gkWdj_jWj_l[ WdZ gkWb_jWj_l[ b_c_ji ed j^[ Wcekdji WdZ jof[i e\ f[hc_ii_Xb[ jhWdiWYj_edi, _dYbkZ_d]
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[nj[di_edi e\ Yh[Z_j je W\\_b_Wj[i, _dl[ijc[dji _d j^[ ijeYa eh i[Ykh_j_[i e\ W\\_b_Wj[i, fkhY^Wi[i e\ Wii[ji \hec W\\_b_Wj[i WdZ Y[hjW_d ej^[h

jhWdiWYj_edi m_j^ W\\_b_Wj[i. P^[i[ h[ijh_Yj_edi Wbie h[gk_h[ j^Wj Yh[Z_j jhWdiWYj_edi m_j^ W\\_b_Wj[i X[ YebbWj[hWb_p[Z WdZ j^Wj jhWdiWYj_edi

m_j^ W\\_b_Wj[i ckij X[ ed j[hci ikXijWdj_Wbbo j^[ iWc[, eh Wj b[Wij Wi \WlehWXb[, Wi j^ei[ fh[lW_b_d] Wj j^[ j_c[ \eh YecfWhWXb[

jhWdiWYj_edi m_j^ eh _dlebl_d] dedW\\_b_Wj[i. Ed j^[ WXi[dY[ e\ ikY^ YecfWhWXb[ jhWdiWYj_edi, Wdo jhWdiWYj_ed X[jm[[d XWdai WdZ j^[_h

W\\_b_Wj[i ckij X[ ed j[hci WdZ kdZ[h Y_hYkcijWdY[i, _dYbkZ_d] Yh[Z_j ijWdZWhZi, m^_Y^ _d ]eeZ \W_j^ mekbZ X[ e\\[h[Z je eh mekbZ

Wffbo je dedW\\_b_Wj[i. C[d[hWbbo, W XWdawi Yel[h[Z jhWdiWYj_edi m_j^ Wdo ed[ W\\_b_Wj[ Wh[ b_c_j[Z je 10% e\ j^[ XWdawi YWf_jWb ijeYa

WdZ ikhfbki WdZ Yel[h[Z jhWdiWYj_edi m_j^ Wbb W\\_b_Wj[i Wh[ b_c_j[Z je 20% e\ j^[ XWdawi YWf_jWb ijeYa WdZ ikhfbki. P^[ @eZZ-BhWda =Yj

[nfWdZ[Z j^[ iYef[ e\ j^[i[ h[]kbWj_edi, _dYbkZ_d] Xo Wffbo_d] j^[c je j^[ Yh[Z_j [nfeikh[ Wh_i_d] kdZ[h Z[h_lWj_l[ jhWdiWYj_edi,

h[fkhY^Wi[ WdZ h[l[hi[ h[fkhY^Wi[ W]h[[c[dji, WdZ i[Ykh_j_[i Xehhem_d] WdZ b[dZ_d] jhWdiWYj_edi. B[Z[hWb XWda_d] bWmi Wbie fbWY[

i_c_bWh h[ijh_Yj_edi ed beWdi WdZ ej^[h [nj[di_edi e\ Yh[Z_j Xo B@E?-_dikh[Z XWdai, ikY^ Wi j^[ >Wda, WdZ j^[_h ikXi_Z_Wh_[i je j^[_h

Z_h[Yjehi, [n[Ykj_l[ e\\_Y[hi, WdZ fh_dY_fWb i^Wh[^ebZ[hi.

1HVPZHR /KLW[HJ_

>Wdai WdZ XWda ^ebZ_d] YecfWd_[i Wh[ ikX`[Yj je lWh_eki h[]kbWjeho YWf_jWb h[gk_h[c[dji WZc_d_ij[h[Z Xo ijWj[ WdZ \[Z[hWb XWda_d]

W][dY_[i. ?Wf_jWb WZ[gkWYo ]k_Z[b_d[i _dlebl[ gkWdj_jWj_l[ c[Wikh[i e\ Wii[ji, b_WX_b_j_[i WdZ Y[hjW_d e\\-XWbWdY[-i^[[j _j[ci YWbYkbWj[Z

kdZ[h h[]kbWjeho WYYekdj_d] fhWYj_Y[i. ?Wf_jWb Wcekdji WdZ YbWii_\_YWj_edi Wh[ Wbie ikX`[Yj je gkWb_jWj_l[ `kZ]c[dji Xo h[]kbWjehi WXekj

Yecfed[dji, h_ia m[_]^j_d] WdZ ej^[h \WYjehi.

>Wi[b EEE ?Wf_jWb OjWdZWhZi

B[Z[hWb \_dWdY_Wb _dZkijho h[]kbWjehi h[gk_h[ j^Wj h[]kbWj[Z \_dWdY_Wb _dij_jkj_edi, _dYbkZ_d] j^[ DebZ_d] ?ecfWdo WdZ j^[ >Wda

cW_djW_d c_d_ckc YWf_jWb b[l[bi. P^[ YWf_jWb h[gk_h[c[dji _d j^[ Qd_j[Z OjWj[i Wh[ XWi[Z ed _dj[hdWj_edWb ijWdZWhZi ademd Wi u>Wi[b

EEE.v, m^_Y^ h[gk_h[ j^[ \ebbem_d];

KTg\b =XfVe\cg\ba
F\a\`h`

<Tc\gT_

F\a\`h` <Tc\gT_ I_hf
<Tc\gT_ <bafXeiTg\ba

;hYYXe

N_ia-XWi[Z hWj_ei;

?AP1 YWf_jWb ?ecced Agk_jo P_[h 1 ?Wf_jWb je NS= 4.5 % 7.0%

P_[h 1 YWf_jWb P_[h 1 ?Wf_jWb je NS= 6.0 8.5

PejWb YWf_jWb PejWb ?Wf_jWb je NS= 8.0 10.5

H[l[hW][ hWj_e
P_[h 1 ?Wf_jWb Z_l_Z[Z Xo gkWhj[hbo Wl[hW][ Wii[ji d[j e\ ]eeZm_bb, Y[hjW_d
ej^[h _djWd]_Xb[ Wii[ji, WdZ Y[hjW_d h[gk_h[Z Z[ZkYj_ed _j[ci 4.0 J/=

P_[h 1 YWf_jWb _dYbkZ[i jme Yecfed[dji; ?AP1 YWf_jWb WdZ WZZ_j_edWb P_[h 1 YWf_jWb. P^[ ^_]^[ij \ehc e\ YWf_jWb, ?AP1 YWf_jWb, Yedi_iji

e\ Yecced i^Wh[^ebZ[hiw [gk_jo, [nYbkZ_d] =K?E, _djWd]_Xb[ Wii[ji, d[j e\ WiieY_Wj[Z d[j Z[\[hh[Z jWn b_WX_b_j_[i, WdZ Z_iWbbem[Z

Z[\[hh[Z jWn Wii[ji. =ZZ_j_edWb P_[h 1 YWf_jWb _dYbkZ[i ded-YkckbWj_l[ f[hf[jkWb fh[\[hh[Z ijeYa.

P_[h 2 YWf_jWb _dYbkZ[i j^[ WbbemWXb[ fehj_ed e\ j^[ =?H kf je 1.25% e\ NS= Wi m[bb Wi gkWb_\o_d] ikXehZ_dWj[Z Z[Xj WdZ jhkij

fh[\[hh[Z i[Ykh_j_[i.

Ed WZZ_j_ed, W XWda_d] eh]Wd_pWj_ed ckij cW_djW_d W 2.5% YWf_jWb Yedi[hlWj_ed Xk\\[h ed jef e\ _ji c_d_ckc h_ia-XWi[Z YWf_jWb

h[gk_h[c[dji _d ehZ[h je Wle_Z h[ijh_Yj_edi ed YWf_jWb Z_ijh_Xkj_edi eh Z_iYh[j_edWho Xedki fWoc[dji je [n[Ykj_l[i. P^_i Xk\\[h ckij

Yedi_ij ieb[bo e\ P_[h 1 ?ecced Agk_jo, Xkj j^[ Xk\\[h Wffb_[i je Wbb j^h[[ h_ia-XWi[Z c[Wikh[c[dji (?AP1, P_[h 1 YWf_jWb WdZ jejWb

YWf_jWb).

BW_bkh[ je c[[j YWf_jWb ]k_Z[b_d[i YekbZ ikX`[Yj W XWda je W lWh_[jo e\ [d\ehY[c[dj h[c[Z_[i, _dYbkZ_d] j^[ j[hc_dWj_ed e\ Z[fei_j

_dikhWdY[ Xo j^[ B@E?, WdZ je Y[hjW_d h[ijh_Yj_edi ed _ji Xki_d[ii WdZ _d Y[hjW_d Y_hYkcijWdY[i je j^[ Wffe_djc[dj e\ W Yedi[hlWjeh eh

h[Y[_l[h. O[[ =VSQTX 2SVVIGXMZI 0GXMSR _cc[Z_Wj[bo X[bem \eh WZZ_j_edWb _d\ehcWj_ed.

Ed WZZ_j_ed, j^[ >Wda _i h[gk_h[Z je ^Wl[ W YWf_jWb ijhkYjkh[ j^Wj j^[ O?>BE Z[j[hc_d[i _i WZ[gkWj[, XWi[Z ed O?>BEwi Wii[iic[dj e\

j^[ >Wdawi Xki_d[ii[i WdZ h_iai. P^[ O?>BE cWo h[gk_h[ j^[ >Wda je _dYh[Wi[ _ji YWf_jWb, _\ \ekdZ je X[ _dWZ[gkWj[.
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Lhecfj ?ehh[Yj_l[ =Yj_ed

B[Z[hWb XWda_d] h[]kbWjehi ckij jWa[ ufhecfj Yehh[Yj_l[ WYj_edv h[]WhZ_d] B@E?-_dikh[Z Z[fei_jeho _dij_jkj_edi j^Wj Ze dej c[[j

c_d_ckc YWf_jWb h[gk_h[c[dji. Beh j^_i fkhfei[, _dikh[Z Z[fei_jeho _dij_jkj_edi Wh[ Z_l_Z[Z _dje \_l[ YWf_jWb YWj[]eh_[i, j^[ if[Y_\_Y

h[]kbWjeho h[gk_h[c[dji \eh m^_Y^ Wh[ i[j \ehj^ _d j^[ \ebbem_d] jWXb[.

K\f^);TfXW KTg\bf

<TgXZbel
MbgT_

<Tc\gT_
M\Xe -
<Tc\gT_

<>M-
<Tc\gT_

EXiXeTZX
KTg\b

MTaZ\U_X
>dh\gl gb MbgT_

9ffXgf

S[bb-YWf_jWb_p[Z Wj b[Wij 10% Wj b[Wij 8% Wj b[Wij 6.5% Wj b[Wij 5%

=Z[gkWj[bo YWf_jWb_p[Z Wj b[Wij 8% Wj b[Wij 6% Wj b[Wij 4.5% Wj b[Wij 4%

QdZ[hYWf_jWb_p[Z kdZ[h 8% kdZ[h 6% kdZ[h 4.5% kdZ[h 4%

O_]d_\_YWdjbo kdZ[hYWf_jWb_p[Z kdZ[h 6% kdZ[h 4% kdZ[h 3% kdZ[h 3%

?h_j_YWbbo kdZ[hYWf_jWb_p[Z 2% eh b[ii

=i e\ @[Y[cX[h 31, 2022, j^[ >Wda gkWb_\_[Z Wi um[bb-YWf_jWb_p[Zv kdZ[h j^[ h[]kbWjeho YWf_jWb h[gk_h[c[dji Z_iYkii[Z WXel[. =d

_dij_jkj_ed cWo X[ Z[[c[Z je X[ _d W YWf_jWb_pWj_ed YWj[]eho j^Wj _i bem[h j^Wd _i _dZ_YWj[Z Xo _ji WYjkWb YWf_jWb fei_j_ed _\ _j h[Y[_l[i Wd

kdiWj_i\WYjeho [nWc_dWj_ed hWj_d]. Edij_jkj_edi ][d[hWbbo Wh[ dej Wbbem[Z je fkXb_Ybo Z_iYbei[ [nWc_dWj_ed h[ikbji.

B[Z[hWb XWda_d] h[]kbWjehi Wh[ h[gk_h[Z je jWa[ lWh_eki cWdZWjeho ikf[hl_ieho WYj_edi WdZ Wh[ Wkj^eh_p[Z je jWa[ ej^[h Z_iYh[j_edWho

WYj_edi m_j^ h[if[Yj je _dij_jkj_edi _d j^[ j^h[[ kdZ[hYWf_jWb_p[Z YWj[]eh_[i. P^[ i[l[h_jo e\ j^[ WYj_ed Z[f[dZi kfed j^[ YWf_jWb

YWj[]eho _d m^_Y^ j^[ _dij_jkj_ed _i fbWY[Z. Edij_jkj_edi _d Wdo e\ j^[ j^h[[ kdZ[hYWf_jWb_p[Z YWj[]eh_[i Wh[ fhe^_X_j[Z \hec Z[YbWh_d]

Z_l_Z[dZi eh cWa_d] YWf_jWb Z_ijh_Xkj_edi. Ed WZZ_j_ed, Wd _dij_jkj_ed j^Wj _i YWj[]eh_p[Z _d j^[ j^h[[ kdZ[hYWf_jWb_p[Z YWj[]eh_[i _i

h[gk_h[Z je ikXc_j Wd WYY[fjWXb[ YWf_jWb h[ijehWj_ed fbWd je _ji Wffhefh_Wj[ \[Z[hWb XWda_d] W][dYo, m^_Y^, \eh j^[ >Wda, _i j^[ B@E?.

C[d[hWbbo, ikX`[Yj je W dWhhem [nY[fj_ed, XWda_d] h[]kbWjehi ckij Wffe_dj W h[Y[_l[h eh Yedi[hlWjeh \eh Wd _dij_jkj_ed j^Wj _i uYh_j_YWbbo

kdZ[hYWf_jWb_p[Z.v P^[ B@E? h[]kbWj_edi Wbie Wbbem _j je uZemd]hWZ[v Wd _dij_jkj_ed je W bem[h YWf_jWb YWj[]eho XWi[Z ed ikf[hl_ieho

\WYjehi ej^[h j^Wd YWf_jWb.

6URKPTN 1USVHT_ BZX[JZ[XL HTK B[VVUXZ UM B[IYPKPHX_ 0HTQY

>[YWki[ m[ Wh[ W ^ebZ_d] YecfWdo, ekh h_]^j je fWhj_Y_fWj[ _d j^[ Wii[ji e\ Wdo ikXi_Z_Who kfed j^[ bWjj[hwi b_gk_ZWj_ed eh

h[eh]Wd_pWj_ed m_bb X[ ikX`[Yj je j^[ fh_eh YbW_ci e\ j^[ ikXi_Z_Whowi Yh[Z_jehi (_dYbkZ_d] Z[fei_jehi _d j^[ YWi[ e\ j^[ >Wda) [nY[fj je

j^[ [nj[dj j^Wj m[ cWo X[ W Yh[Z_jeh m_j^ h[Ye]d_p[Z YbW_ci W]W_dij j^[ ikXi_Z_Who. Ed WZZ_j_ed, Z[fei_jehi e\ W XWda, WdZ j^[ B@E? Wi

j^[_h ikXhe][[, mekbZ X[ [dj_jb[Z je fh_eh_jo el[h j^[ ej^[h Yh[Z_jehi _d j^[ [l[dj e\ b_gk_ZWj_ed e\ j^[ XWda.

QdZ[h B[Z[hWb N[i[hl[ feb_Yo, dem YeZ_\_[Z _d j^[ @eZZ-BhWda =Yj, m[ Wh[ [nf[Yj[Z je WYj Wi W iekhY[ e\ \_dWdY_Wb ijh[d]j^ je, WdZ je

Yecc_j h[iekhY[i je ikffehj, j^[ >Wda. P^_i ikffehj cWo X[ h[gk_h[Z Wj j_c[i [l[d _\, WXi[dj ikY^ B[Z[hWb N[i[hl[ feb_Yo, m[ c_]^j

dej m_i^ je fhel_Z[ _j eh ^Wl[ j^[ h[iekhY[i je fhel_Z[ _j. Ed WZZ_j_ed, Wdo YWf_jWb beWdi Xo W XWda ^ebZ_d] YecfWdo je Wdo e\ _ji

ikXi_Z_Who XWdai Wh[ ikXehZ_dWj[ _d h_]^j e\ fWoc[dj je Z[fei_ji WdZ je Y[hjW_d ej^[h _dZ[Xj[Zd[ii e\ j^[ ikXi_Z_Who XWda. Ed j^[ [l[dj

e\ W XWda ^ebZ_d] YecfWdowi XWdahkfjYo, Wdo Yecc_jc[dj Xo j^[ XWda ^ebZ_d] YecfWdo je W \[Z[hWb XWda h[]kbWjeho W][dYo je

cW_djW_d j^[ YWf_jWb e\ W ikXi_Z_Who XWda m_bb X[ Wiikc[Z Xo j^[ XWdahkfjYo jhkij[[ WdZ [dj_jb[Z je W fh_eh_jo e\ fWoc[dj.

1UTY[SLX ?XUZLJZPUT ;H]Y

Ed Yedd[Yj_ed m_j^ _ji b[dZ_d] WYj_l_j_[i, j^[ >Wda _i ikX`[Yj je W dkcX[h e\ \[Z[hWb WdZ ijWj[ bWmi Z[i_]d[Z je fhej[Yj Xehhem[hi WdZ

fhecej[ b[dZ_d] je lWh_eki i[Yjehi e\ j^[ [Yedeco WdZ fefkbWj_ed. P^[i[ bWmi _dYbkZ[ j^[ AgkWb ?h[Z_j Kffehjkd_jo =Yj, j^[ BW_h

?h[Z_j N[fehj_d] =Yj, j^[ Phkj^ _d H[dZ_d] =Yj, j^[ Dec[ Iehj]W][ @_iYbeikh[ =Yj, j^[ N[Wb AijWj[ O[jjb[c[dj LheY[Zkh[ =Yj WdZ

j^[_h h[if[Yj_l[ ijWj[ bWm Yekdj[hfWhji.

EURJQLX A[RL

P^[ RebYa[h hkb[ (1) ][d[hWbbo fhe^_X_ji XWdai \hec [d]W]_d] _d fhefh_[jWho jhWZ_d], m^_Y^ _i [d]W]_d] Wi fh_dY_fWb (\eh j^[ XWdawi

emd WYYekdj) _d Wdo fkhY^Wi[ eh iWb[ e\ ed[ eh ceh[ e\ Y[hjW_d jof[i e\ \_dWdY_Wb _dijhkc[dji, WdZ (2) b_c_ji XWdaiw WX_b_jo je _dl[ij _d

eh ifedieh ^[Z][ \kdZi eh fh_lWj[ [gk_jo \kdZi.
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14?0

P^[ @eZZ-BhWda =Yj Yh[Wj[Z j^[ ?BL>, m^_Y^ _i ]hWdj[Z XheWZ hkb[cWa_d], ikf[hl_ieho WdZ [d\ehY[c[dj fem[hi kdZ[h lWh_eki

\[Z[hWb Yedikc[h \_dWdY_Wb fhej[Yj_ed bWmi, _dYbkZ_d] j^[ AgkWb ?h[Z_j Kffehjkd_jo =Yj, Phkj^ _d H[dZ_d] =Yj, N[Wb AijWj[ O[jjb[c[dj

LheY[Zkh[i =Yj, BW_h ?h[Z_j N[fehj_d] =Yj, BW_h @[Xj ?ebb[Yj_ed LhWYj_Y[i =Yj, j^[ ?edikc[h B_dWdY_Wb Lh_lWYo fhel_i_edi e\ j^[ CH>

=Yj WdZ Y[hjW_d ej^[h ijWjkj[i. P^[ ?BL> ^Wi [nWc_dWj_ed WdZ fh_cWho [d\ehY[c[dj Wkj^eh_jo m_j^ h[if[Yj je Z[fei_jeho _dij_jkj_edi

m_j^ $10 X_bb_ed eh ceh[ _d Wii[ji, _dYbkZ_d] j^[ >Wda. P^[ ?BL> ^Wi Wkj^eh_jo je fh[l[dj kd\W_h, Z[Y[fj_l[ eh WXki_l[ fhWYj_Y[i _d

Yedd[Yj_ed m_j^ j^[ e\\[h_d] e\ Yedikc[h \_dWdY_Wb fheZkYji.

P^[ ?BL> ^Wi _iik[Z W dkcX[h e\ h[]kbWj_edi h[bWj[Z je j^[ eh_]_dWj_ed e\ cehj]W][i, \eh[Ybeikh[i, WdZ el[hZhW\ji Wi m[bb Wi cWdo
ej^[h Yedikc[h _iik[i. =ZZ_j_edWbbo, j^[ ?BL> ^Wi fhefei[Z, eh cWo fhefei[, WZZ_j_edWb h[]kbWj_edi eh ceZ_\_YWj_edi je [n_ij_d]
h[]kbWj_edi j^Wj Z_h[Yjbo h[bWj[ je ekh Xki_d[ii. J[m ?BL> h[]kbWj_edi, WdZ Y^Wd][i je ?BL> h[]kbWj_edi WdZ [d\ehY[c[dj fh_eh_j_[i,
cWo ^Wl[ W cWj[h_Wb _cfWYj ed ekh Yecfb_WdY[ Yeiji, Yecfb_WdY[ h_ia, WdZ ef[hWj_edi e\ j^[ >Wda.

4271 7TY[XHTJL /YYLYYSLTZY. 2LVUYPZ 7TY[XHTJL 4[TK

P^[ >Wdawi Z[fei_ji Wh[ _dikh[Z Xo j^[ B@E? kf je $250,000 f[h Z[fei_jeh ikX`[Yj je Wffb_YWXb[ b_c_jWj_edi j^hek]^ j^[ @[fei_j
EdikhWdY[ BkdZ. =i W h[ikbj, j^[ >Wda ckij fWo Z[fei_j _dikhWdY[ Wii[iic[dji je j^[ B@E?. P^[ B@E? _cfei[i W h_ia-XWi[Z Z[fei_j
fh[c_kc Wii[iic[dj ioij[c je Z[j[hc_d[ Wii[iic[dji XWi[Z ed W dkcX[h e\ \WYjehi je c[Wikh[ j^[ h_ia [WY^ _dij_jkj_ed fei[i je j^[
@[fei_j EdikhWdY[ BkdZ. P^[ Wii[iic[dj hWj[ _i Wffb_[Z je ekh jejWb Wl[hW][ Wii[ji b[ii jWd]_Xb[ [gk_jo. QdZ[h j^[ Ykhh[dj ioij[c,
fh[c_kci Wh[ Wii[ii[Z gkWhj[hbo WdZ YekbZ _dYh[Wi[ _\, \eh [nWcfb[, Yh_j_Y_p[Z beWdi WdZ/eh ej^[h ^_]^[h h_ia Wii[ji _dYh[Wi[ eh XWbWdY[
i^[[j b_gk_Z_jo Z[Yh[Wi[i. >[YWki[ j^[ >Wda [nY[[Zi $10 X_bb_ed _d Wii[ji, j^[ B@E? ki[i W uiYeh[YWhZv ioij[c je YWbYkbWj[ ekh
Wii[iic[dji. G[o \WYjehi _dYbkZ[; j^[ _dij_jkj_edwi h_ia YWj[]eho< m^[j^[h j^[ _dij_jkj_ed _i Z[[c[Z bWh][ WdZ ^_]^bo Yecfb[n< m^[j^[h
j^[ _dij_jkj_ed gkWb_\_[i \eh Wd kdi[Ykh[Z Z[Xj WZ`kijc[dj< WdZ m^[j^[h j^[ _dij_jkj_ed _i XkhZ[d[Z m_j^ W Xhea[h[Z Z[fei_j WZ`kijc[dj.
Kj^[h \WYjehi YWd _cfWYj j^[ XWi[ W]W_dij m^_Y^ j^[ Wffb_YWXb[ hWj[ _i Wffb_[Z, _dYbkZ_d] (\eh [nWcfb[) m^[j^[h W d[j beii _i h[Wb_p[Z.
P^[ B@E? Wbie ^Wi j^[ WX_b_jo je cWa[ Z_iYh[j_edWho WZ`kijc[dji je j^[ jejWb iYeh[ XWi[Z kfed i_]d_\_YWdj h_ia \WYjehi j^Wj Wh[ dej
WZ[gkWj[bo YWfjkh[Z _d j^[ YWbYkbWj_edi. Ed KYjeX[h 2022, j^[ B@E? WddekdY[Z W kd_\ehc 2 XWi_i fe_dj _dYh[Wi[ _d j^[ Z[fei_j
_dikhWdY[ Wii[iic[dj hWj[ X[]_dd_d] _d j^[ \_hij gkWhj[hbo Wii[iic[dj f[h_eZ e\ 2023, m_j^ j^[ _dj[dZ[Z fkhfei[ e\ ^Wl_d] j^[ @[fei_j
EdikhWdY[ BkdZ h[WY^ _ji ijWjkjeho b_c_j e\ 1.35 f[hY[dj Xo j^[ ijWjkjeho Z[WZb_d[ e\ O[fj[cX[h 30, 2028.

P^[ B@E? cWo Wbie j[hc_dWj[ Z[fei_j _dikhWdY[ kfed W \_dZ_d] j^Wj j^[ _dij_jkj_ed ^Wi [d]W][Z _d kdiW\[ WdZ kdiekdZ fhWYj_Y[i, _i _d

Wd kdiW\[ eh kdiekdZ YedZ_j_ed je Yedj_dk[ ef[hWj_edi, eh ^Wi l_ebWj[Z Wdo Wffb_YWXb[ bWm, h[]kbWj_ed, hkb[, ehZ[h eh YedZ_j_ed _cfei[Z

Xo j^[ B@E?.

7TZLXJOHTNL 4LL ALYZXPJZPUTY

S[ Wh[ ikX`[Yj je h[]kbWj_edi j^Wj i[l[h[bo YWf _dj[hY^Wd][ \[[i m^_Y^ j^[ >Wda cWo Y^Wh][ c[hY^Wdji \eh Z[X_j YWhZ jhWdiWYj_edi.

P^[i[ h[ijh_Yj_edi m[h[ h[gk_h[Z Xo W ijWjkjeho fhel_i_ed ademd Wi j^[ @khX_d =c[dZc[dj e\ j^[ @eZZ-BhWda =Yj. P^[ B[Z[hWb

N[i[hl[wi \_dWb hkb[i _cfb[c[dj_d] j^[ @khX_d =c[dZc[dj YWff[Z _dj[hY^Wd][ \[[i \eh Z[X_j YWhZ jhWdiWYj_edi Wj $0.21 fbki \_l[ XWi_i

fe_dji _d ehZ[h je X[ [b_]_Xb[ \eh W iW\[ ^WhXeh ikY^ j^Wj j^[ \[[ _i YedYbki_l[bo Z[j[hc_d[Z je X[ h[WiedWXb[ WdZ fhefehj_edWj[. =dej^[h

h[bWj[Z hkb[ Wbie f[hc_ji Wd WZZ_j_edWb $0.01 f[h jhWdiWYj_ed u\hWkZ fh[l[dj_ed WZ`kijc[djv je j^[ _dj[hY^Wd][ \[[ _\ Y[hjW_d B[Z[hWb

N[i[hl[ ijWdZWhZi Wh[ _cfb[c[dj[Z, _dYbkZ_d] Wd WddkWb h[l_[m e\ \hWkZ fh[l[dj_ed feb_Y_[i WdZ fheY[Zkh[i. S_j^ h[if[Yj je d[jmeha

[nYbki_l_jo WdZ c[hY^Wdj hekj_d] h[ijh_Yj_edi, Wbb Z[X_j YWhZi ckij dem fWhj_Y_fWj[ _d Wj b[Wij jme kdW\\_b_Wj[Z d[jmehai ie j^Wj j^[

jhWdiWYj_edi _d_j_Wj[Z ki_d] j^ei[ Z[X_j YWhZi m_bb ^Wl[ Wj b[Wij jme _dZ[f[dZ[dj hekj_d] Y^Wdd[bi.

7TJLTZP\L 1USVLTYHZPUT HTK APYQ <HTHNLSLTZ

Ed WZZ_j_ed je j^[ fej[dj_Wb h[ijh_Yj_edi ed Z_iYh[j_edWho Xedki Yecf[diWj_ed kdZ[h j^[ >Wi[b EEE hkb[i, j^[ \[Z[hWb XWda h[]kbWjeho
W][dY_[i ^Wl[ _iik[Z ]k_ZWdY[ ed _dY[dj_l[ Yecf[diWj_ed feb_Y_[i (j^[ uEdY[dj_l[ ?ecf[diWj_ed Ck_ZWdY[v) _dj[dZ[Z je [dikh[ j^Wj
j^[ _dY[dj_l[ Yecf[diWj_ed feb_Y_[i e\ \_dWdY_Wb _dij_jkj_edi Ze dej kdZ[hc_d[ j^[ iW\[jo WdZ iekdZd[ii e\ ikY^ _dij_jkj_edi Xo
[dYekhW]_d] [nY[ii_l[ h_ia-jWa_d]. P^[ EdY[dj_l[ ?ecf[diWj_ed Ck_ZWdY[, m^_Y^ Yel[hi Wbb [cfbeo[[i m^e ^Wl[ j^[ WX_b_jo je
cWj[h_Wbbo W\\[Yj j^[ h_ia fhe\_b[ e\ Wd _dij_jkj_ed, [_j^[h _dZ_l_ZkWbbo eh Wi fWhj e\ W ]hekf, _i XWi[Z kfed j^[ a[o fh_dY_fb[i j^Wj W
\_dWdY_Wb _dij_jkj_edwi _dY[dj_l[ Yecf[diWj_ed WhhWd][c[dji i^ekbZ (_) fhel_Z[ _dY[dj_l[i j^Wj Ze dej [dYekhW][ h_ia-jWa_d] X[oedZ j^[
_dij_jkj_edwi WX_b_jo je [\\[Yj_l[bo _Z[dj_\o WdZ cWdW][ h_iai, (__) X[ YecfWj_Xb[ m_j^ [\\[Yj_l[ _dj[hdWb Yedjhebi WdZ h_ia cWdW][c[dj
WdZ (___) X[ ikffehj[Z Xo ijhed] YehfehWj[ ]el[hdWdY[, _dYbkZ_d] WYj_l[ WdZ [\\[Yj_l[ el[hi_]^j Xo j^[ _dij_jkj_edwi XeWhZ e\ Z_h[Yjehi.
S[ ef[hWj[ W h_ia cWdW][c[dj fheY[ii \eh Wii[ii_d] h_ia _d _dY[dj_l[ Yecf[diWj_ed fbWdi.

P^[ B[Z[hWb N[i[hl[ h[l_[mi, Wi fWhj e\ _ji h[]kbWh, h_ia-\eYki[Z [nWc_dWj_ed fheY[ii, j^[ _dY[dj_l[ Yecf[diWj_ed WhhWd][c[dji e\

\_dWdY_Wb _dij_jkj_edi, _dYbkZ_d] ki, j^Wj Wh[ dej ubWh][, Yecfb[n XWda_d] eh]Wd_pWj_edi.v P^[i[ h[l_[mi Wh[ jW_beh[Z je [WY^ \_dWdY_Wb

_dij_jkj_ed XWi[Z ed j^[ iYef[ WdZ Yecfb[n_jo e\ j^[ _dij_jkj_edwi WYj_l_j_[i WdZ j^[ fh[lWb[dY[ e\ _dY[dj_l[ Yecf[diWj_ed
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WhhWd][c[dji. P^[ \_dZ_d]i e\ j^[ ikf[hl_ieho _d_j_Wj_l[i Wh[ _dYbkZ[Z _d h[fehji e\ [nWc_dWj_ed. @[\_Y_[dY_[i Wh[ _dYehfehWj[Z _dje j^[

\_dWdY_Wb _dij_jkj_edwi ikf[hl_ieho hWj_d]i, m^_Y^ YWd W\\[Yj j^[ _dij_jkj_edwi WX_b_jo je cWa[ WYgk_i_j_edi WdZ jWa[ ej^[h WYj_edi.

Ad\ehY[c[dj WYj_edi cWo X[ jWa[d W]W_dij W \_dWdY_Wb _dij_jkj_ed _\ _ji _dY[dj_l[ Yecf[diWj_ed WhhWd][c[dji, eh h[bWj[Z h_ia-

cWdW][c[dj Yedjheb eh ]el[hdWdY[ fheY[ii[i, fei[ W h_ia je j^[ _dij_jkj_edwi iW\[jo WdZ iekdZd[ii WdZ j^[ _dij_jkj_ed _i dej jWa_d]

fhecfj WdZ [\\[Yj_l[ c[Wikh[i je Yehh[Yj j^[ Z[\_Y_[dY_[i.

P^[ iYef[ WdZ Yedj[dj e\ \[Z[hWb XWda h[]kbWjeho W][dY_[iw feb_Y_[i ed [n[Ykj_l[ Yecf[diWj_ed Wh[ Yedj_dk_d] je Z[l[bef WdZ Wh[
b_a[bo je Yedj_dk[ [lebl_d] _d j^[ d[Wh \kjkh[. Ed 2016, \[Z[hWb W][dY_[i fhefei[Z h[]kbWj_edi m^_Y^ YekbZ i_]d_\_YWdjbo Y^Wd][ j^[
h[]kbWj_ed e\ _dY[dj_l[ Yecf[diWj_ed fhe]hWci Wj \_dWdY_Wb _dij_jkj_edi. P^[ fhefeiWb mekbZ Yh[Wj[ \ekh j_[hi e\ _dij_jkj_edi XWi[Z ed
Wii[j i_p[. Edij_jkj_edi _d j^[ jef jme j_[hi mekbZ X[ ikX`[Yj je hkb[i ckY^ ceh[ Z[jW_b[Z WdZ fheiYh_fj_l[ j^Wd Wh[ Ykhh[djbo _d [\\[Yj. E\
_dj[hfh[j[Z W]]h[ii_l[bo Xo j^[ h[]kbWjehi, j^[ fhefei[Z hkb[i YekbZ X[ ki[Z je fh[l[dj, Wi W fhWYj_YWb cWjj[h, bWh][h _dij_jkj_edi \hec
[d]W]_d] _d Y[hjW_d b_d[i e\ Xki_d[ii m^[h[ ikXijWdj_Wb Yecc_ii_ed WdZ Xedki feeb WhhWd][c[dji Wh[ j^[ dehc. Ed j^[ 2016 fhefeiWb,
j^[ jef jme j_[hi _dYbkZ[Z _dij_jkj_edi m_j^ ceh[ j^Wd $50 X_bb_ed e\ Wii[ji, m^_Y^ mekbZ dej Ykhh[djbo Wffbo je ki. =ZZ_j_edWbbo,
fhecfj[Z Xo feij-2016 b[]_ibWj_ed m^_Y^ i_]d_\_YWdjbo hW_i[Z i[l[hWb ijWjkjeho Wii[j-i_p[ j_[hi, _\ j^_i fhefeiWb m[h[ \_dWb_p[Z jeZWo, j^[
$50 X_bb_ed \beeh c_]^j X[ hW_i[Z i_]d_\_YWdjbo, Wbbem_d] ki je h[cW_d _d j^[ j^_hZ j_[h \eh j^[ \eh[i[[WXb[ \kjkh[. S[ YWddej fh[Z_Yj m^Wj
\_dWb hkb[i cWo X[ WZefj[Z, deh ^em j^[o cWo X[ _cfb[c[dj[Z WdZ, j^[h[\eh[, _j YWddej X[ Z[j[hc_d[Z Wj j^_i j_c[ m^[j^[h Yecfb_WdY[
m_j^ ikY^ feb_Y_[i m_bb WZl[hi[bo W\\[Yj ekh WX_b_jo je ^_h[, h[jW_d WdZ cej_lWj[ ekh a[o [cfbeo[[i.

ALHR 3YZHZL ;LTKPTN

Edj[h-W][dYo ]k_Z[b_d[i WZefj[Z Xo \[Z[hWb XWda h[]kbWjeho W][dY_[i cWdZWj[ j^Wj \_dWdY_Wb _dij_jkj_edi [ijWXb_i^ h[Wb [ijWj[ b[dZ_d]

feb_Y_[i m_j^ cWn_ckc WbbemWXb[ h[Wb [ijWj[ beWd-je-lWbk[ b_c_ji, ikX`[Yj je Wd WbbemWXb[ Wcekdj e\ ded-Yed\ehc_d] beWdi Wi W

f[hY[djW][ e\ YWf_jWb. Ed WZZ_j_ed, j^[ \[Z[hWb XWda h[]kbWjeho W][dY_[i, _dYbkZ_d] j^[ B@E?, h[ijh_Yj YedY[djhWj_edi _d Yecc[hY_Wb h[Wb

[ijWj[ b[dZ_d] WdZ ^Wl[ dej[Z j^Wj _dYh[Wi[i _d XWdaiw Yecc[hY_Wb h[Wb [ijWj[ YedY[djhWj_edi YWd Yh[Wj[ iW\[jo WdZ iekdZd[ii YedY[hdi.

P^[ h[]kbWjeho ]k_ZWdY[ cWdZWj[i Y[hjW_d c_d_cWb h_ia cWdW][c[dj fhWYj_Y[i WdZ YWj[]eh_p[i XWdai m_j^ Z[\_d[Z b[l[bi e\ ikY^

YedY[djhWj_edi Wi XWdai h[gk_h_d] [b[lWj[Z [nWc_d[h iYhkj_do.

1XUYY&5[HXHTZLL ;PHIPRPZ_

= Z[fei_jeho _dij_jkj_ed _dikh[Z Xo j^[ B@E? YWd X[ ^[bZ b_WXb[ \eh Wdo beii _dYkhh[Z Xo, eh h[WiedWXbo [nf[Yj[Z je X[ _dYkhh[Z Xo, j^[

B@E? _d Yedd[Yj_ed m_j^ (_) j^[ Z[\Wkbj e\ W Yeccedbo Yedjhebb[Z B@E?-_dikh[Z Z[fei_jeho _dij_jkj_ed eh (__) Wdo Wii_ijWdY[ fhel_Z[Z

Xo j^[ B@E? je Wdo Yeccedbo Yedjhebb[Z B@E?-_dikh[Z Z[fei_jeho _dij_jkj_ed u_d ZWd][h e\ Z[\Wkbj.v u@[\Wkbjv _i Z[\_d[Z ][d[hWbbo Wi

j^[ Wffe_djc[dj e\ W Yedi[hlWjeh eh h[Y[_l[h WdZ u_d ZWd][h e\ Z[\Wkbjv _i Z[\_d[Z ][d[hWbbo Wi j^[ [n_ij[dY[ e\ Y[hjW_d YedZ_j_edi

_dZ_YWj_d] j^Wj W Z[\Wkbj _i b_a[bo je eYYkh _d j^[ WXi[dY[ e\ h[]kbWjeho Wii_ijWdY[. =do B@E? ZWcW][ YbW_c _i ikf[h_eh je YbW_ci e\

i^Wh[^ebZ[hi e\ j^[ _dikh[Z Z[fei_jeho _dij_jkj_ed eh _ji ^ebZ_d] YecfWdo Xkj _i ikXehZ_dWj[ je YbW_ci e\ Z[fei_jehi, i[Ykh[Z Yh[Z_jehi,

WdZ ^ebZ[hi e\ ikXehZ_dWj[Z Z[Xj (ej^[h j^Wd W\\_b_Wj[i) e\ j^[ Yeccedbo Yedjhebb[Z _dikh[Z Z[fei_jeho _dij_jkj_ed. ?khh[djbo j^[ >Wda

_i ekh edbo Z[fei_jeho _dij_jkj_ed ikXi_Z_Who. E\ m[ m[h[ je emd eh ef[hWj[ Wdej^[h Z[fei_jeho _dij_jkj_ed, Wdo beii ik\\[h[Z Xo j^[ B@E?

_d h[if[Yj e\ ed[ ikXi_Z_Who XWda mekbZ b_a[bo h[ikbj _d Wii[hj_ed e\ j^[ Yheii-]kWhWdj[[ fhel_i_edi, j^[ Wii[iic[dj e\ [ij_cWj[Z beii[i

W]W_dij ekh ej^[h ikXi_Z_Who XWda(i), WdZ W fej[dj_Wb beii e\ ekh _dl[ijc[dj _d ekh ikXi_Z_Who XWdai.

7TZLXYZHZL 0XHTJOPTN HTK <LXNLXY

=i fh[l_ekibo c[dj_ed[Z, j^[ >Wda ][d[hWbbo ckij ^Wl[ O?>BEwi WffhelWb je [ijWXb_i^ W d[m XhWdY^. Beh W d[m XhWdY^ beYWj[Z

ekji_Z[ e\ Oekj^ ?Wheb_dW, Oekj^ ?Wheb_dW bWm h[gk_h[i j^[ >Wda je Yecfbo m_j^ XhWdY^_d] bWmi Wffb_YWXb[ je j^[ ijWj[ m^[h[ j^[ d[m

XhWdY^ m_bb X[ beYWj[Z. B[Z[hWb bWm Wbbemi j^[ >Wda je [ijWXb_i^ eh WYgk_h[ W XhWdY^ _d Wdej^[h ijWj[ je j^[ iWc[ [nj[dj Wi W XWda

Y^Whj[h[Z _d j^Wj ej^[h ijWj[ mekbZ X[ Wbbem[Z je [ijWXb_i^ eh WYgk_h[ W XhWdY^ _d Oekj^ ?Wheb_dW.

Beh Wd _dj[hijWj[ c[h][h eh WYgk_i_j_ed; j^[ WYgk_h_d] XWda ckij X[ m[bb-YWf_jWb_p[Z WdZ m[bb-cWdW][Z< YedY[djhWj_ed b_c_ji ed

b_WX_b_j_[i WdZ Z[fei_ji cWo dej X[ [nY[[Z[Z< h[]kbWjehi ckij Wii[ii j^[ jhWdiWYj_ed \eh _dYh[c[djWb ioij[c_Y h_ia< WdZ j^[ WYgk_h_d]

XWda ckij ^Wl[ Wj b[Wij uiWj_i\WYjehov ijWdZ_d] kdZ[h j^[ \[Z[hWb ?ecckd_jo N[_dl[ijc[dj =Yj (Z_iYkii[Z _cc[Z_Wj[bo X[bem). KdY[

W XWda ^Wi [ijWXb_i^[Z XhWdY^[i _d W ijWj[ j^hek]^ HI RSZS eh WYgk_h[Z XhWdY^_d] eh j^hek]^ Wd _dj[hijWj[ c[h][h jhWdiWYj_ed, j^[ XWda

cWo j^[d [ijWXb_i^ eh WYgk_h[ WZZ_j_edWb XhWdY^[i m_j^_d j^Wj ijWj[ je j^[ iWc[ [nj[dj j^Wj W XWda Y^Whj[h[Z _d j^Wj ijWj[ _i Wbbem[Z je

[ijWXb_i^ eh WYgk_h[ XhWdY^[i m_j^_d j^[ ijWj[.

1USS[TPZ_ ALPT\LYZSLTZ /JZ

P^[ ?N= h[gk_h[i [WY^ Q.O. XWda, Yedi_ij[dj m_j^ iW\[ WdZ iekdZ ef[hWj_ed, je ^[bf c[[j j^[ Yh[Z_j d[[Zi e\ [WY^ Yecckd_jo m^[h[

j^[ XWda WYY[fji Z[fei_ji, _dYbkZ_d] bem- WdZ ceZ[hWj[-_dYec[ Yecckd_j_[i. B[Z[hWb XWda_d] h[]kbWjehi f[h_eZ_YWbbo Wii[ii j^[ >Wda
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\eh ?N= Yecfb_WdY[ WdZ j^Wj Wii[iic[dj _i cWZ[ fkXb_Y. P^[ >Wdawi bem- WdZ ceZ[hWj[-_dYec[ Yecckd_jo ef[hWj_edi WdZ WYj_l_j_[i

jhWZ_j_edWbbo Wh[ Yh_j_YWb \eYWb fe_dji _d j^ei[ Wii[iic[dji.

Beh fkhfei[i e\ ?N= [nWc_dWj_edi, \[Z[hWb XWda_d] h[]kbWjehi hWj[ [WY^ _dij_jkj_edwi Yecfb_WdY[ m_j^ j^[ ?N= Wi uKkjijWdZ_d],v

uOWj_i\WYjeho,v uJ[[Zi je Ecfhel[v eh uOkXijWdj_Wb JedYecfb_WdY[.v = ?N= hWj_d] X[bem uOWj_i\WYjehov YWd ibem eh ^Wbj W XWdawi

fbWdi je [nfWdZ Xo XhWdY^_d], WYgk_i_j_ed, eh c[h][h, WdZ YWd fh[l[dj W XWda ^ebZ_d] YecfWdo \hec X[Yec_d] W \_dWdY_Wb ^ebZ_d]

YecfWdo. Ed _ji ceij h[Y[dj ?N= [nWc_dWj_ed, j^[ >Wda h[Y[_l[Z W uOWj_i\WYjehov hWj_d].

P^[ B[Z[hWb N[i[hl[, j^[ K??, WdZ j^[ B@E? ^Wl[ WZefj[Z h[l_i[Z ?N= h[]kbWj_edi XWi[Z kfed hkb[i WZefj[Z `e_djbo Xo j^[ W][dY_[i

_d 1995. P^[i[ hkb[i m[h[ [\\[Yj_l[ FWdkWho 1, 2022.

4PTHTJPHR /JZP\PZPLY UZOLX ZOHT 0HTQPTN

=IVQMXXIH 0GXMZMXMIW& QdZ[h j^[ >D? =Yj, W XWda ^ebZ_d] YecfWdo _i ][d[hWbbo f[hc_jj[Z je [d]W][ _d, eh WYgk_h[ Z_h[Yj eh _dZ_h[Yj
Yedjheb e\ ceh[ j^Wd 5% e\ j^[ lej_d] i^Wh[i e\ Wdo YecfWdo [d]W][Z _d, j^[ \ebbem_d] WYj_l_j_[i;

r XWda_d] eh cWdW]_d] eh Yedjhebb_d] XWdai<

r \khd_i^_d] i[hl_Y[i je eh f[h\ehc_d] i[hl_Y[i \eh ekh ikXi_Z_Wh_[i< WdZ

r Wdo WYj_l_jo j^Wj j^[ B[Z[hWb N[i[hl[ Z[j[hc_d[i je X[ ie Ybei[bo h[bWj[Z je XWda_d] Wi je X[ W fhef[h _dY_Z[dj je j^[ Xki_d[ii
e\ XWda_d].

=Yj_l_j_[i j^Wj j^[ B[Z[hWb N[i[hl[ ^Wi \ekdZ je X[ ie Ybei[bo h[bWj[Z je XWda_d] Wi je X[ W fhef[h _dY_Z[dj je j^[ Xki_d[ii e\ XWda_d]
_dYbkZ[;

r \WYjeh_d] WYYekdji h[Y[_lWXb[<

r cWa_d], WYgk_h_d], Xhea[h_d] eh i[hl_Y_d] beWdi WdZ kikWb h[bWj[Z WYj_l_j_[i<

r b[Wi_d] f[hiedWb eh h[Wb fhef[hjo<

r ef[hWj_d] W ded-XWda Z[fei_jeho _dij_jkj_ed, ikY^ Wi W iWl_d]i WiieY_Wj_ed<

r jhkij YecfWdo \kdYj_edi<

r \_dWdY_Wb WdZ _dl[ijc[dj WZl_ieho WYj_l_j_[i<

r YedZkYj_d] Z_iYekdj i[Ykh_j_[i Xhea[hW][ WYj_l_j_[i<

r kdZ[hmh_j_d] WdZ Z[Wb_d] _d ]el[hdc[dj eXb_]Wj_edi WdZ ced[o cWha[j _dijhkc[dji<

r fhel_Z_d] if[Y_\_[Z cWdW][c[dj Yedikbj_d] WdZ Yekdi[b_d] WYj_l_j_[i<

r f[h\ehc_d] i[b[Yj[Z ZWjW fheY[ii_d] i[hl_Y[i WdZ ikffehj i[hl_Y[i<

r WYj_d] Wi W][dj eh Xhea[h _d i[bb_d] Yh[Z_j b_\[ _dikhWdY[ WdZ ej^[h jof[i e\ _dikhWdY[ _d Yedd[Yj_ed m_j^ Yh[Z_j jhWdiWYj_edi<
WdZ

r f[h\ehc_d] i[b[Yj[Z _dikhWdY[ kdZ[hmh_j_d] WYj_l_j_[i.

B[Z[hWb bWm ][d[hWbbo Wbbemi \_dWdY_Wb ^ebZ_d] YecfWd_[i XheWZ Wkj^eh_jo je [d]W][ _d WYj_l_j_[i j^Wj Wh[ \_dWdY_Wb _d dWjkh[ eh

_dY_Z[djWb je W \_dWdY_Wb WYj_l_jo. P^[i[ _dYbkZ[; _dikhWdY[ kdZ[hmh_j_d] WdZ Xhea[hW][< c[hY^Wdj XWda_d]< i[Ykh_j_[i kdZ[hmh_j_d],

Z[Wb_d], WdZ cWha[j-cWa_d]< h[Wb [ijWj[ Z[l[befc[dj< WdZ ikY^ WZZ_j_edWb WYj_l_j_[i Wi j^[ B[Z[hWb N[i[hl[ _d YedikbjWj_ed m_j^ j^[

O[Yh[jWho e\ j^[ Ph[Wikho Z[j[hc_d[i je X[ \_dWdY_Wb _d dWjkh[ eh _dY_Z[djWb. = XWda ^ebZ_d] YecfWdo cWo [d]W][ _d j^[i[ WYj_l_j_[i

Z_h[Yjbo eh j^hek]^ ikXi_Z_Wh_[i Xo gkWb_\o_d] Wi W u\_dWdY_Wb ^ebZ_d] YecfWdo.v Pe gkWb_\o Wi W \_dWdY_Wb ^ebZ_d] YecfWdo, W XWda

^ebZ_d] YecfWdo ckij \_b[ Wd _d_j_Wb Z[YbWhWj_ed m_j^ j^[ B[Z[hWb N[i[hl[, Y[hj_\o_d] j^Wj Wbb e\ _ji ikXi_Z_Who Z[fei_jeho _dij_jkj_edi

Wh[ m[bb-cWdW][Z WdZ m[bb-YWf_jWb_p[Z.

B[Z[hWb bWm Wbie f[hc_ji XWdai je [d]W][ _d Y[hjW_d e\ j^[i[ WYj_l_j_[i j^hek]^ \_dWdY_Wb ikXi_Z_Wh_[i. Pe Yedjheb eh ^ebZ Wd _dj[h[ij _d W

\_dWdY_Wb ikXi_Z_Who, W XWda ckij c[[j j^[ \ebbem_d] h[gk_h[c[dji;

r P^[ XWda ckij h[Y[_l[ WffhelWb \hec _ji fh_cWho \[Z[hWb h[]kbWjeh \eh j^[ \_dWdY_Wb ikXi_Z_Who je [d]W][ _d j^[ WYj_l_j_[i.

r P^[ XWda WdZ _ji Z[fei_jeho _dij_jkj_ed W\\_b_Wj[i ckij [WY^ X[ m[bb-YWf_jWb_p[Z WdZ m[bb-cWdW][Z.

r P^[ W]]h[]Wj[ Yedieb_ZWj[Z jejWb Wii[ji e\ Wbb e\ j^[ XWdawi \_dWdY_Wb ikXi_Z_Wh_[i ckij dej [nY[[Z j^[ b[ii[h e\; 45% e\ j^[
XWdawi Yedieb_ZWj[Z jejWb Wii[ji< eh $50 X_bb_ed (ikX`[Yj je _dZ[n_d] \eh _d\bWj_ed).

r P^[ XWda ckij ^Wl[ _d fbWY[ WZ[gkWj[ feb_Y_[i WdZ fheY[Zkh[i je _Z[dj_\o WdZ cWdW][ \_dWdY_Wb WdZ ef[hWj_edWb h_iai WdZ je
fh[i[hl[ j^[ i[fWhWj[ _Z[dj_j_[i WdZ b_c_j[Z b_WX_b_jo e\ j^[ XWda WdZ j^[ \_dWdY_Wb ikXi_Z_Who.

r E\ j^[ XWda _i Wced] j^[ 100 bWh][ij XWdai, j^[ XWda ckij c[[j j^[ bed]-j[hc Z[Xj hWj_d] eh Wbj[hdWj_l[ ijWdZWhZi WZefj[Z Xo
j^[ B[Z[hWb N[i[hl[ WdZ j^[ Q.O. O[Yh[jWho e\ j^[ Ph[Wikho \hec j_c[ je j_c[. E\ j^_i \_\j^ h[gk_h[c[dj Y[Wi[i je X[ c[j W\j[h W
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XWda Yedjhebi eh ^ebZi Wd _dj[h[ij _d W \_dWdY_Wb ikXi_Z_Who, j^[ XWda YWddej _dl[ij WZZ_j_edWb YWf_jWb _d j^Wj ikXi_Z_Who kdj_b
j^[ h[gk_h[c[dj W]W_d _i c[j.

Je d[m WYj_l_jo cWo X[ Yecc[dY[Z kdb[ii j^[ XWda WdZ Wbb e\ _ji Z[fei_jeho _dij_jkj_ed W\\_b_Wj[i ^Wl[ Wj b[Wij uOWj_i\WYjehov ?N=

hWj_d]i. ?[hjW_d h[ijh_Yj_edi Wffbo _\ j^[ XWda ^ebZ_d] YecfWdo eh j^[ XWda \W_bi je Yedj_dk[ je c[[j ed[ eh ceh[ e\ j^[ h[gk_h[c[dji

b_ij[Z WXel[. Ed WZZ_j_ed, \[Z[hWb bWm YedjW_di W dkcX[h e\ ej^[h fhel_i_edi j^Wj cWo W\\[Yj j^[ >Wdawi ef[hWj_edi, _dYbkZ_d] b_c_jWj_edi

ed j^[ ki[ WdZ Z_iYbeikh[ je j^_hZ fWhj_[i e\ Yb_[dj _d\ehcWj_ed.

=i e\ @[Y[cX[h 31, 2022, m[ Wh[ W \_dWdY_Wb ^ebZ_d] YecfWdo WdZ m[ ^Wl[ W dkcX[h e\ \_dWdY_Wb ikXi_Z_Wh_[i, Wi Z_iYkii[Z _d

?YFWMHMEVMIW _d j^_i Ej[c.

?XP\HJ_ HTK 2HZH BLJ[XPZ_

P^[ B[Z[hWb N[i[hl[, B@E? WdZ ej^[h XWda h[]kbWjeho W][dY_[i ^Wl[ WZefj[Z ]k_Z[b_d[i \eh iW\[]kWhZ_d] Yed\_Z[dj_Wb, f[hiedWb

Ykijec[h _d\ehcWj_ed. P^[i[ ]k_Z[b_d[i h[gk_h[ [WY^ \_dWdY_Wb _dij_jkj_ed, kdZ[h j^[ ikf[hl_i_ed WdZ ed]e_d] el[hi_]^j e\ _ji XeWhZ e\

Z_h[Yjehi eh Wd Wffhefh_Wj[ Yecc_jj[[ j^[h[e\, je Yh[Wj[, _cfb[c[dj WdZ cW_djW_d W Yecfh[^[di_l[ mh_jj[d _d\ehcWj_ed i[Ykh_jo

fhe]hWc Z[i_]d[Z je [dikh[ j^[ i[Ykh_jo WdZ Yed\_Z[dj_Wb_jo e\ Ykijec[h _d\ehcWj_ed, fhej[Yj W]W_dij Wdo Wdj_Y_fWj[Z j^h[Wji eh ^WpWhZi

je j^[ i[Ykh_jo eh _dj[]h_jo e\ ikY^ _d\ehcWj_ed WdZ fhej[Yj W]W_dij kdWkj^eh_p[Z WYY[ii je eh ki[ e\ ikY^ _d\ehcWj_ed j^Wj YekbZ h[ikbj

_d ikXijWdj_Wb ^Whc eh _dYedl[d_[dY[ je Wdo Ykijec[h. Ed WZZ_j_ed, lWh_eki \[Z[hWb h[]kbWjehi, _dYbkZ_d] j^[ B[Z[hWb N[i[hl[ WdZ j^[

OA?, ^Wl[ _dYh[Wi[Z j^[_h \eYki ed YoX[h-i[Ykh_jo j^hek]^ ]k_ZWdY[, [nWc_dWj_edi WdZ h[]kbWj_edi. P^[ >Wda ^Wi WZefj[Z W Ykijec[h

_d\ehcWj_ed i[Ykh_jo fhe]hWc j^Wj ^Wi X[[d Wffhel[Z Xo _ji >eWhZ e\ @_h[Yjehi.

P^[ CH> =Yj h[gk_h[i \_dWdY_Wb _dij_jkj_edi je _cfb[c[dj feb_Y_[i h[]WhZ_d] j^[ Z_iYbeikh[ e\ ded-fkXb_Y f[hiedWb _d\ehcWj_ed WXekj

Yedikc[hi je dedW\\_b_Wj[Z j^_hZ fWhj_[i. Ed ][d[hWb, j^[ ijWjkj[ h[gk_h[i [nfbWdWj_edi je Yedikc[hi ed feb_Y_[i WdZ fheY[Zkh[i

h[]WhZ_d] j^[ Z_iYbeikh[ e\ ikY^ dedfkXb_Y _d\ehcWj_ed WdZ, [nY[fj Wi ej^[hm_i[ h[gk_h[Z Xo bWm, fhe^_X_ji Z_iYbei_d] ikY^ _d\ehcWj_ed

[nY[fj Wi fhel_Z[Z _d W XWda_d] ikXi_Z_Whowi feb_Y_[i WdZ fheY[Zkh[i. P^[ >Wda ^Wi _cfb[c[dj[Z W fh_lWYo feb_Yo.

OjWj[i Wh[ Wbie _dYh[Wi_d]bo fhefei_d] eh [dWYj_d] b[]_ibWj_ed j^Wj h[bWj[i je ZWjW fh_lWYo WdZ ZWjW fhej[Yj_ed ikY^ Wi j^[ ?Wb_\ehd_W

?edikc[h Lh_lWYo =Yj m^_Y^ m[dj _dje [\\[Yj ed FWdkWho 1, 2020. S[ Yedj_dk[ je Wii[ii j^[ h[gk_h[c[dji e\ ikY^ bWmi WdZ fhefei[Z

b[]_ibWj_ed WdZ j^[_h Wffb_YWX_b_jo je ki. Ieh[el[h, j^[i[ bWmi, WdZ fhefei[Z b[]_ibWj_ed, Wh[ ij_bb ikX`[Yj je h[l_i_ed eh \ehcWb ]k_ZWdY[

WdZ j^[o cWo X[ _dj[hfh[j[Z eh Wffb_[Z _d W cWdd[h _dYedi_ij[dj m_j^ ekh kdZ[hijWdZ_d].

H_a[ ej^[h b[dZ[hi, j^[ >Wda WdZ ej^[h e\ ekh ikXi_Z_Wh_[i ki[ Yh[Z_j Xkh[Wk ZWjW _d j^[_h kdZ[hmh_j_d] WYj_l_j_[i. Qi[ e\ ikY^ ZWjW _i

h[]kbWj[Z kdZ[h j^[ BW_h ?h[Z_j N[fehj_d] =Yj, m^_Y^ h[]kbWj[i j^[ h[fehj_d] e\ _d\ehcWj_ed je Yh[Z_j Xkh[Wki, fh[iYh[[d_d] _dZ_l_ZkWbi

\eh Yh[Z_j e\\[hi, i^Wh_d] e\ _d\ehcWj_ed X[jm[[d W\\_b_Wj[i, WdZ ki_d] W\\_b_Wj[ ZWjW \eh cWha[j_d] fkhfei[i. O_c_bWh ijWj[ bWmi cWo

_cfei[ WZZ_j_edWb h[gk_h[c[dji ed j^[ >Wda WdZ _ji ikXi_Z_Wh_[i.

/TZP&<UTL_ ;H[TKLXPTN 7TPZPHZP\LY% ZOL DB/ ?HZXPUZ /JZ HTK ZOL >MMPJL UM 4UXLPNT /YYLZ 1UTZXUR

S[ Wh[ ikX`[Yj je \[Z[hWb bWmi j^Wj Wh[ Z[i_]d[Z je YecXWj j[hheh_ij \_dWdY_d], ced[o bWkdZ[h_d] WdZ jhWdiWYj_edi m_j^ f[hiedi,

YecfWd_[i eh \eh[_]d ]el[hdc[dji iWdYj_ed[Z Xo j^[ Qd_j[Z OjWj[i. P^[i[ _dYbkZ[ j^[ >Wda O[Yh[Yo =Yj, j^[ Ied[o HWkdZ[h_d]

?edjheb =Yj, j^[ Edj[hdWj_edWb Ac[h][dYo AYedec_Y Lem[hi =Yj WdZ j^[ PhWZ_d] m_j^ j^[ Ad[co =Yj, Wi WZc_d_ij[h[Z Xo j^[ Qd_j[Z

OjWj[i Ph[Wikho @[fWhjc[djwi K\\_Y[ e\ Beh[_]d =ii[ji ?edjheb. P^[i[ h[]kbWj_edi eXb_]Wj[ Z[fei_jWho _dij_jkj_edi WdZ Xhea[h-Z[Wb[hi

je l[h_\o j^[ _Z[dj_jo e\ j^[_h Ykijec[hi, YedZkYj Ykijec[h Zk[ Z_b_][dY[, h[fehj ed ikif_Y_eki WYj_l_jo, \_b[ h[fehji e\ jhWdiWYj_edi _d

Ykhh[dYo WdZ YedZkYj [d^WdY[Z Zk[ Z_b_][dY[ ed Y[hjW_d WYYekdji. P^[o Wbie fhe^_X_j Q.O. f[hiedi \hec [d]W]_d] _d jhWdiWYj_edi m_j^

Y[hjW_d Z[i_]dWj[Z h[ijh_Yj[Z Yekdjh_[i WdZ f[hiedi. @[fei_jeho _dij_jkj_edi WdZ Xhea[h-Z[Wb[hi Wh[ h[gk_h[Z Xo j^[_h \[Z[hWb h[]kbWjehi

je cW_djW_d heXkij feb_Y_[i WdZ fheY[Zkh[i _d ehZ[h je [dikh[ Yecfb_WdY[ m_j^ j^[i[ eXb_]Wj_edi.

BW_bkh[ e\ W \_dWdY_Wb _dij_jkj_ed je cW_djW_d WdZ _cfb[c[dj WZ[gkWj[ fhe]hWci je YecXWj j[hheh_ij \_dWdY_d], eh je Yecfbo m_j^ Wbb e\
j^[ h[b[lWdj bWmi eh h[]kbWj_edi, YWd b[WZ je i_]d_\_YWdj ced[jWho f[dWbj_[i WdZ YekbZ ^Wl[ ej^[h i[h_eki b[]Wb WdZ h[fkjWj_edWb
Yedi[gk[dY[i \eh j^[ _dij_jkj_ed. B[Z[hWb h[]kbWjehi [lWbkWj[ j^[ [\\[Yj_l[d[ii e\ Wd Wffb_YWdj _d YecXWj_d] ced[o bWkdZ[h_d] m^[d
Z[j[hc_d_d] m^[j^[h je Wffhel[ W fhefei[Z XWda c[h][h, WYgk_i_j_ed, h[ijhkYjkh_d], eh ej^[h [nfWdi_edWho WYj_l_jo. P^[h[ ^Wl[ X[[d W
dkcX[h e\ i_]d_\_YWdj [d\ehY[c[dj WYj_edi Xo h[]kbWjehi, Wi m[bb Wi ijWj[ Wjjehd[oi ][d[hWb WdZ j^[ @[fWhjc[dj e\ Fkij_Y[, W]W_dij
XWdai, Xhea[h-Z[Wb[hi WdZ ded-XWda \_dWdY_Wb _dij_jkj_edi m_j^ h[if[Yj je j^[i[ bWmi WdZ iec[ ^Wl[ h[ikbj[Z _d ikXijWdj_Wb f[dWbj_[i,
_dYbkZ_d] Yh_c_dWb fb[Wi. Kkh >eWhZ ^Wi Wffhel[Z feb_Y_[i WdZ fheY[Zkh[i j^Wj _j X[b_[l[i Yecfbo m_j^ j^[i[ bWmi.
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2LVUYPZUX ?XLMLXLTJL

B[Z[hWb bWm fhel_Z[i j^Wj Z[fei_ji WdZ Y[hjW_d YbW_ci \eh WZc_d_ijhWj_l[ [nf[di[i WdZ WiieY_Wj[ Yecf[diWj_ed W]W_dij Wd _dikh[Z

Z[fei_jeho _dij_jkj_ed mekbZ X[ W\\ehZ[Z W fh_eh_jo el[h ej^[h ][d[hWb kdi[Ykh[Z YbW_ci W]W_dij ikY^ Wd _dij_jkj_ed, _dYbkZ_d] \[Z[hWb

\kdZi WdZ b[jj[hi e\ Yh[Z_j, _d j^[ ub_gk_ZWj_ed eh ej^[h h[iebkj_edv e\ ikY^ Wd _dij_jkj_ed Xo Wdo h[Y[_l[h.

BLJ[XPZPLY ALN[RHZPUT

?[hjW_d e\ ekh ikXi_Z_Wh_[i Wh[ ikX`[Yj je lWh_eki i[Ykh_j_[i bWmi WdZ h[]kbWj_edi WdZ YWf_jWb WZ[gkWYo h[gk_h[c[dji fheckb]Wj[Z Xo j^[

h[]kbWjeho WdZ [nY^Wd][ Wkj^eh_j_[i e\ j^[ `kh_iZ_Yj_edi _d m^_Y^ j^[o ef[hWj[.

Kkh h[]_ij[h[Z Xhea[h-Z[Wb[h ikXi_Z_Who _i ikX`[Yj je j^[ OA?wi d[j YWf_jWb hkb[, Nkb[ 15Y3-1. P^Wj hkb[ h[gk_h[i j^[ cW_dj[dWdY[ e\

c_d_ckc d[j YWf_jWb WdZ b_c_ji j^[ WX_b_jo e\ j^[ Xhea[h-Z[Wb[h je jhWdi\[h bWh][ Wcekdji e\ YWf_jWb je W fWh[dj YecfWdo eh W\\_b_Wj[.

?ecfb_WdY[ m_j^ j^[ hkb[ YekbZ b_c_j ef[hWj_edi j^Wj h[gk_h[ _dj[di_l[ ki[ e\ YWf_jWb, ikY^ Wi kdZ[hmh_j_d] WdZ jhWZ_d].

?[hjW_d e\ ekh ikXi_Z_Wh_[i Wh[ h[]_ij[h[Z _dl[ijc[dj WZl_i[hi m^_Y^ Wh[ h[]kbWj[Z kdZ[h j^[ Edl[ijc[dj =Zl_i[hi =Yj e\ 1940.

=Zl_ieho YedjhWYji m_j^ Yb_[dji WkjecWj_YWbbo j[hc_dWj[ kdZ[h j^[i[ bWmi kfed Wd Wii_]dc[dj e\ j^[ YedjhWYj Xo j^[ _dl[ijc[dj WZl_i[h

kdb[ii Wffhefh_Wj[ Yedi[dji Wh[ eXjW_d[Z.

7TY[XHTJL /JZP\PZPLY

?[hjW_d e\ ekh ikXi_Z_Wh_[i i[bb lWh_eki jof[i e\ _dikhWdY[ Wi W][dj _d W dkcX[h e\ ijWj[i. EdikhWdY[ WYj_l_j_[i Wh[ ikX`[Yj je h[]kbWj_ed
Xo j^[ ijWj[i _d m^_Y^ ikY^ Xki_d[ii _i jhWdiWYj[Z. =bj^ek]^ ceij e\ ikY^ h[]kbWj_ed \eYki[i ed _dikhWdY[ YecfWd_[i WdZ j^[_h
_dikhWdY[ fheZkYji, _dikhWdY[ W][dji WdZ j^[_h WYj_l_j_[i Wh[ Wbie ikX`[Yj je h[]kbWj_ed Xo j^[ ijWj[i, _dYbkZ_d], Wced] ej^[h j^_d]i,
b_Y[di_d] WdZ cWha[j_d] WdZ iWb[i fhWYj_Y[i.

Hg[Xe IebcbfT_f

B[Z[hWb WdZ ijWj[ b[]_ibWjehi Wi m[bb Wi h[]kbWjeho W][dY_[i cWo _djheZkY[ eh [dWYj d[m bWmi WdZ hkb[i, eh Wc[dZ [n_ij_d] bWmi WdZ

hkb[i j^Wj cWo W\\[Yj j^[ h[]kbWj_ed e\ Qd_j[Z WdZ _ji ikXi_Z_Wh_[i _d ikXijWdj_Wb WdZ kdfh[Z_YjWXb[ mWoi, WdZ, _\ [dWYj[Z, YekbZ _dYh[Wi[

eh Z[Yh[Wi[ j^[ Yeij e\ Ze_d] Xki_d[ii, b_c_j eh [nfWdZ f[hc_ii_Xb[ WYj_l_j_[i eh W\\[Yj j^[ _dZkijhowi Yecf[j_j_l[ XWbWdY[. S[ Wh[ dej

WXb[ je fh[Z_Yj m^Wj, _\ Wdo, b[]_ibWj_l[ WdZ h[]kbWjeho Y^Wd][i W\\[Yj_d] \_dWdY_Wb _dij_jkj_edi m_bb X[ [dWYj[Z eh _cfb[c[dj[Z _d j^[

\kjkh[, deh j^[ _cfWYj j^Wj j^ei[ WYj_edi m_bb ^Wl[ kfed ki. =do ikY^ Y^Wd][i, ^em[l[h, YekbZ cWj[h_Wbbo WdZ WZl[hi[bo W\\[Yj ekh

Xki_d[ii, \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi.

LbheVX TaW 9iT\_TU\_\gl bY ?haWf

Kkh h[l[dk[ _i fh_cWh_bo Z[h_l[Z \hec _dj[h[ij ed WdZ \[[i h[Y[_l[Z _d Yedd[Yj_ed m_j^ j^[ beWdi m[ cWa[ WdZ \hec _dj[h[ij WdZ

Z_l_Z[dZi \hec ekh _dl[ijc[dj i[Ykh_j_[i WdZ i^ehj-j[hc _dl[ijc[dji. P^[ fh_dY_fWb iekhY[i e\ \kdZi \eh ekh b[dZ_d] WYj_l_j_[i Wh[

Ykijec[h Z[fei_ji, h[fWoc[dj e\ beWdi, WdZ j^[ iWb[ WdZ cWjkh_jo e\ _dl[ijc[dj i[Ykh_j_[i. Kkh fh_dY_fWb [nf[di[i Wh[ _dj[h[ij fW_Z ed

Z[fei_ji WdZ ej^[h Xehhem_d]i WdZ ef[hWj_d] WdZ ][d[hWb WZc_d_ijhWj_l[ [nf[di[i.

9iT\_TU_X BaYbe`Tg\ba

Kkh _dj[hd[j m[Xi_j[ WZZh[ii _i mmm.kYX_.Yec. S[ \_b[ m_j^ eh \khd_i^ je j^[ OA? WddkWb h[fehji ed Behc 10-G, gkWhj[hbo h[fehji ed

Behc 10-M, Ykhh[dj h[fehji ed Behc 8-G WdZ Wc[dZc[dji je j^ei[ h[fehji, fheno ijWj[c[dji WdZ WddkWb h[fehji je i^Wh[^ebZ[hi WdZ,

\hec j_c[ je j_c[, h[]_ijhWj_ed ijWj[c[dji WdZ ej^[h ZeYkc[dji. P^[i[ ZeYkc[dji Wh[ WlW_bWXb[ \h[[ e\ Y^Wh][ je j^[ fkXb_Y ed eh

j^hek]^ j^[ uEdl[ijeh N[bWj_ediv i[Yj_ed e\ ekh m[Xi_j[ Wi ieed Wi h[WiedWXbo fhWYj_YWXb[ W\j[h m[ [b[Yjhed_YWbbo \_b[ j^[c m_j^ eh

\khd_i^ j^[c je j^[ OA?. P^[ OA? cW_djW_di Wd _dj[hd[j i_j[ j^Wj YedjW_di h[fehji, fheno WdZ _d\ehcWj_ed ijWj[c[dji WdZ ej^[h

_d\ehcWj_ed j^Wj m[ \_b[ [b[Yjhed_YWbbo m_j^, eh \khd_i^ je, j^[ OA?. P^[ WZZh[ii e\ j^Wj m[Xi_j[ _i mmm.i[Y.]el. P^[ _d\ehcWj_ed ed

Wdo m[Xi_j[ h[\[h[dY[Z _d j^_i N[fehj _i dej _dYehfehWj[Z Xo h[\[h[dY[ _dje, WdZ _i dej W fWhj e\ j^_i N[fehj. Bkhj^[h, ekh h[\[h[dY[i je

m[Xi_j[ QNHi Wh[ _dj[dZ[Z je X[ _dWYj_l[ j[njkWb h[\[h[dY[i edbo.
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BM>F -9* KBLD ?9<MHKL

P^_i Ej[c ekjb_d[i if[Y_\_Y h_iai j^Wj YekbZ W\\[Yj j^[ WX_b_jo e\ ekh lWh_eki Xki_d[ii[i je Yecf[j[, Y^Wd][ ekh h_ia fhe\_b[ eh cWj[h_Wbbo
W\\[Yj ekh \_dWdY_Wb YedZ_j_ed eh h[ikbji e\ ef[hWj_edi. Kkh ef[hWj_d] [dl_hedc[dj Yedj_dk[i je [lebl[ WdZ d[m h_iai Yedj_dk[ je
[c[h][. Pe WZZh[ii j^Wj Y^Wbb[d][ m[ ^Wl[ W h_ia cWdW][c[dj ]el[hdWdY[ ijhkYjkh[ j^Wj el[hi[[i fheY[ii[i \eh ced_jeh_d] [lebl_d]
h_iai WdZ el[hi[[i lWh_eki _d_j_Wj_l[i Z[i_]d[Z je cWdW][ WdZ Yedjheb ekh fej[dj_Wb [nfeikh[. P^_i Ej[c ^_]^b_]^ji h_iai j^Wj YekbZ
W\\[Yj ki _d cWj[h_Wb mWoi Xo YWki_d] \kjkh[ h[ikbji je Z_\\[h cWj[h_Wbbo \hec fWij h[ikbji, Xo YWki_d] \kjkh[ h[ikbji je Z_\\[h cWj[h_Wbbo
\hec Ykhh[dj [nf[YjWj_edi, eh Xo YWki_d] cWj[h_Wb Y^Wd][i _d ekh \_dWdY_Wb YedZ_j_ed. Oec[ e\ j^[i[ h_iai Wh[ _dj[hh[bWj[Z WdZ j^[
eYYkhh[dY[ e\ ed[ eh ceh[ e\ j^[c cWo [nWY[hXWj[ j^[ [\\[Yj e\ ej^[hi.

MK9=BMBHG9E <HFI>MBMBHG KBLDL

PX TeX fhU]XVg gb \agXafX Vb`cXg\g\ba Ybe V_\Xagf TaW g[X aTgheX bY g[Tg Vb`cXg\g\ba \f eTc\W_l Xib_i\aZ*

Kkh fh_cWho Wh[Wi e\ Yecf[j_j_ed _dYbkZ[; Yedikc[h WdZ Yecc[hY_Wb Z[fei_ji, Yecc[hY_Wb beWdi, Yedikc[h beWdi _dYbkZ_d] ^ec[
cehj]W][i WdZ b_d[i e\ Yh[Z_j, \_dWdY_Wb fbWdd_d] WdZ m[Wbj^ cWdW][c[dj, \_n[Z _dYec[ fheZkYji WdZ i[hl_Y[i, WdZ ej^[h Yedikc[h WdZ
Yecc[hY_Wb \_dWdY_Wb fheZkYji WdZ i[hl_Y[i. Kkh Yecf[j_jehi _d j^[i[ Wh[Wi _dYbkZ[ dWj_edWb, ijWj[ WdZ ded-Q.O. XWdai, Yh[Z_j kd_edi,
iWl_d]i WdZ beWd WiieY_Wj_edi, Yedikc[h \_dWdY[ YecfWd_[i, cehj]W][ XWda_d] \_hci, jhkij YecfWd_[i, i[Ykh_j_[i Xhea[hW][ \_hci,
_dl[ijc[dj Yekdi[b_d] \_hci, _dikhWdY[ YecfWd_[i WdZ W][dY_[i, ced[o cWha[j \kdZi WdZ ej^[h ckjkWb \kdZi, ^[Z][ \kdZi WdZ ej^[h
\_dWdY_Wb i[hl_Y[i YecfWd_[i j^Wj i[hl[ _d ekh cWha[ji. P^[ [c[h][dY[ e\ ded-jhWZ_j_edWb, Z_ihkfj_l[ i[hl_Y[ fhel_Z[hi (i[[ 7RHYWXV]

3MWVYTXMSR i[Yj_ed X[bem) ^Wi _dj[di_\_[Z j^_i Yecf[j_j_l[ [dl_hedc[dj. Ed WZZ_j_ed, Wi Ykijec[h fh[\[h[dY[i WdZ [nf[YjWj_edi
Yedj_dk[ je [lebl[, j[Y^debe]o ^Wi bem[h[Z XWhh_[hi je [djho WdZ cWZ[ _j feii_Xb[ \eh dedXWdai je e\\[h fheZkYji WdZ i[hl_Y[i
jhWZ_j_edWbbo fhel_Z[Z Xo XWdai, ikY^ Wi Y^[Ya-YWi^_d], WkjecWj_Y jhWdi\[h WdZ WkjecWj_Y fWoc[dj ioij[ci WdZ uf[[h-je-f[[hv b[dZ_d]
_d m^_Y^ _dl[ijehi fhel_Z[ Z[Xj \_dWdY_d] WdZ/eh YWf_jWb Z_h[Yjbo je Xehhem[hi. S^_b[ jhWZ_j_edWb XWdai Wh[ ikX`[Yj je j^[ iWc[
h[]kbWjeho \hWc[meha Wi m[ Wh[, dedXWdai [nf[h_[dY[ W i_]d_\_YWdjbo Z_\\[h[dj eh h[ZkY[Z Z[]h[[ e\ h[]kbWj_ed Wi m[bb Wi bem[h Yeij
ijhkYjkh[i. S[ cWo \WY[ W Yecf[j_j_l[ Z_iWZlWdjW][ Wi W h[ikbj e\ ekh icWbb[h i_p[, ceh[ b_c_j[Z ][e]hWf^_Y Z_l[hi_\_YWj_ed WdZ
_dWX_b_jo je ifh[WZ Yeiji WYheii XheWZ[h cWha[ji. =bj^ek]^ m[ Yecf[j[ Xo YedY[djhWj_d] cWha[j_d] [\\ehji _d ekh fh_cWho cWha[ji m_j^
beYWb WZl[hj_i[c[dji, f[hiedWb YedjWYji WdZ ]h[Wj[h \b[n_X_b_jo WdZ h[ifedi_l[d[ii _d meha_d] m_j^ beYWb Ykijec[hi, Ykijec[h beoWbjo
YWd X[ [Wi_bo _d\bk[dY[Z Xo W Yecf[j_jehwi d[m fheZkYji WdZ ekh ijhWj[]o cWo eh cWo dej Yedj_dk[ je X[ ikYY[ii\kb. BW_bkh[ je f[h\ehc
_d Wdo e\ j^[i[ Wh[Wi YekbZ i_]d_\_YWdjbo m[Wa[d ekh Yecf[j_j_l[ fei_j_ed, m^_Y^ YekbZ WZl[hi[bo W\\[Yj ekh ]hemj^ WdZ fhe\_jWX_b_jo
m^_Y^, _d jkhd, YekbZ ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed ekh Xki_d[ii, \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi. S[ cWo Wbie X[
W\\[Yj[Z Xo j^[ cWha[jfbWY[ beei[d_d] e\ Yh[Z_j kdZ[hmh_j_d] ijWdZWhZi WdZ ijhkYjkh[i.

LMK9M>@B< 9G= F9<KH KBLDL

PX `Tl UX haTU_X gb fhVVXffYh__l \`c_X`Xag bhe fgeTgXZl gb Zebj bhe Vb``XeV\T_ TaW Vbafh`Xe UTa^\aZ Uhf\aXffXf*

=bj^ek]^ ekh Ykhh[dj ijhWj[]o _i [nf[Yj[Z je [lebl[ Wi Xki_d[ii YedZ_j_edi Y^Wd][, _d 2023 ekh ijhWj[]o _i je Yedj_dk[ je _dl[ij
h[iekhY[i _d ekh XWda_d] Xki_d[ii[i WdZ ef[hWj_edi Wi m[ _dj[]hWj[ j^[ Xki_d[ii[i WdZ ef[hWj_edi e\ ekh h[Y[dj WYgk_i_j_edi, _dYbkZ_d]
B_dPhkij, =gk[ijW, N[b_Wdj WdZ Lhe]h[ii WdZ i[[a je [nfbe_j effehjkd_j_[i \eh Yeij WdZ h[l[dk[ iod[h]_[i. Ed j^[ \kjkh[, m[ [nf[Yj je
Yedj_dk[ je dkhjkh[ fhe\_jWXb[ eh]Wd_Y ]hemj^ Wi m[bb Wi fkhik[ WYgk_i_j_edi eh ijhWj[]_Y jhWdiWYj_edi _\ Wffhefh_Wj[ effehjkd_j_[i,
m_j^_d eh ekji_Z[ e\ ekh Ykhh[dj cWha[ji, fh[i[dj j^[ci[bl[i. Kkh \W_bkh[ eh _dWX_b_jo je ikYY[ii\kbbo _cfb[c[dj j^ei[ ijhWj[]_[i YekbZ
^Wl[ W cWj[h_Wb WdZ WZl[hi[ [\\[Yj ed ekh h[ikbji e\ ef[hWj_ed WdZ \_dWdY_Wb YedZ_j_ed.

?T\_heX gb TV[\XiX baX be `beX ^Xl X_X`Xagf aXXWXW Ybe fhVVXffYh_ Uhf\aXff TVdh\f\g\baf TaW \agXZeTg\baf Vbh_W TWiXefX_l TYYXVg

bhe Uhf\aXff TaW XTea\aZf*

AnfWdZ_d] _d ekh Ykhh[dj cWha[ji WdZ i[b[Yj_d] WjjhWYj_l[ d[m ]hemj^ cWha[ji Xo ef[d_d] WZZ_j_edWb XhWdY^[i WdZ i[hl_Y[ beYWj_edi eh
j^hek]^ WYgk_i_j_edi e\ Wbb eh fWhj e\ ej^[h \_dWdY_Wb _dij_jkj_edi _dlebl[ h_iai, Wdo ed[ e\ m^_Y^ YekbZ h[ikbj _d W cWj[h_Wb WdZ WZl[hi[
[\\[Yj kfed ekh h[ikbji e\ ef[hWj_ed eh \_dWdY_Wb YedZ_j_ed. P^[i[ h_iai _dYbkZ[, m_j^ekj b_c_jWj_ed, j^[ \ebbem_d];

r ekh _dWX_b_jo je _Z[dj_\o WdZ [nfWdZ _dje ik_jWXb[ cWha[ji<

r ekh _dWX_b_jo je _Z[dj_\o WdZ WYgk_h[ ik_jWXb[ i_j[i \eh d[m XhWdY^[i WdZ i[hl_Y[ beYWj_edi<

r ekh _dWX_b_jo je _Z[dj_\o WdZ [n[Ykj[ fej[dj_Wb WYgk_i_j_ed jWh][ji<

r ekh _dWX_b_jo je Z[l[bef WYYkhWj[ [ij_cWj[i WdZ `kZ]c[dji je [lWbkWj[ Wii[j lWbk[i WdZ Yh[Z_j, ef[hWj_edi, cWdW][c[dj WdZ

cWha[j h_iai m_j^ h[if[Yj je Wd WYgk_h[Z XhWdY^ eh _dij_jkj_ed, W d[m XhWdY^ e\\_Y[ eh W d[m cWha[j<

r ekh _dWX_b_jo je h[Wb_p[ Y[hjW_d Wiikcfj_edi WdZ [ij_cWj[i je fh[i[hl[ j^[ [nf[Yj[Z \_dWdY_Wb X[d[\_ji e\ j^[ jhWdiWYj_ed<
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r ekh _dWX_b_jo je Wle_Z j^[ Z_l[hi_ed e\ ekh cWdW][c[djwi Wjj[dj_ed \hec [n_ij_d] ef[hWj_edi Zkh_d] j^[ d[]ej_Wj_ed e\ W

jhWdiWYj_ed<

r ekh _dWX_b_jo je cWdW][ ikYY[ii\kb [djho _dje d[m cWha[ji m^[h[ m[ ^Wl[ b_c_j[Z eh de Z_h[Yj fh_eh [nf[h_[dY[<

r ekh _dWX_b_jo je eXjW_d h[]kbWjeho WdZ ej^[h WffhelWbi, eh eXjW_d ikY^ WffhelWbi m_j^ekj h[ijh_Yj_l[ YedZ_j_edi<

r ekh _dWX_b_jo je _dj[]hWj[ j^[ WYgk_h[Z Xki_d[iiw ef[hWj_edi, Yb_[dji, WdZ fhef[hj_[i gk_Yabo WdZ Yeij-[\\[Yj_l[bo<

r ekh _dWX_b_jo je cWdW][ YkbjkhWb Wii_c_bWj_ed h_iai WiieY_Wj[Z m_j^ ]hemj^ j^hek]^ WYgk_i_j_edi, m^_Y^ YWd X[ Wd e\j[d-

el[hbeea[Z WdZ e\j[d-Yh_j_YWb \W_bkh[ fe_dj _d c[h][hi<

r ekh _dWX_b_jo je YecX_d[ j^[ \hWdY^_i[ lWbk[i e\ Xki_d[ii[i j^Wj m[ WYgk_h[ m_j^ j^ei[ e\ ekhi m_j^ekj i_]d_\_YWdj beii \hec h[-

XhWdZ_d] WdZ ej^[h i_c_bWh Y^Wd][i< eh

r ekh _dWX_b_jo je h[jW_d Yeh[ Yb_[dji WdZ a[o WiieY_Wj[i.

?T\_heX gb TV[\XiX baX be `beX ^Xl X_X`Xagf aXXWXW Ybe fhVVXffYh_ beZTa\V Zebjg[ Vbh_W TWiXefX_l TYYXVg bhe Uhf\aXff TaW

XTea\aZf*

P^[h[ Wh[ W dkcX[h e\ h_iai je j^[ ikYY[ii\kb [n[Ykj_ed e\ ekh eh]Wd_Y ]hemj^ ijhWj[]o j^Wj YekbZ h[ikbj _d W cWj[h_Wb WdZ WZl[hi[ [\\[Yj
kfed ekh h[ikbji e\ ef[hWj_ed WdZ \_dWdY_Wb YedZ_j_ed. P^[i[ h_iai _dYbkZ[, m_j^ekj b_c_jWj_ed, j^[ \ebbem_d];

r ekh _dWX_b_jo je WjjhWYj WdZ h[jW_d Yb_[dji _d ekh XWda_d] cWha[j Wh[Wi, fWhj_YkbWhbo Wi m[ _dj[]hWj[ ekh h[Y[dj WYgk_i_j_edi,

_dYbkZ_d] B_dPhkij, =gk[ijW, N[b_Wdj WdZ Lhe]h[ii<

r ekh _dWX_b_jo je WY^_[l[ WdZ cW_djW_d ]hemj^ _d ekh [Whd_d]i m^_b[ fkhik_d] d[m Xki_d[ii effehjkd_j_[i<

r ekh _dWX_b_jo je cW_djW_d W ^_]^ b[l[b e\ Yb_[dj i[hl_Y[ m^_b[ efj_c_p_d] ekh f^oi_YWb XhWdY^ Yekdj Zk[ je Y^Wd]_d] Yb_[dj

Z[cWdZ, Wbb m^_b[ [nfWdZ_d] ekh h[cej[ XWda_d] i[hl_Y[i WdZ [nfWdZ_d] eh [d^WdY_d] ekh _d\ehcWj_ed fheY[ii_d],

j[Y^debe]o, Yecfb_WdY[, WdZ ej^[h ef[hWj_edWb _d\hWijhkYjkh[i [\\[Yj_l[bo WdZ [\\_Y_[djbo<

r ekh _dWX_b_jo je cW_djW_d beWd gkWb_jo _d j^[ Yedj[nj e\ i_]d_\_YWdj beWd ]hemj^<

r ekh _dWX_b_jo je WjjhWYj ik\\_Y_[dj Z[fei_ji WdZ YWf_jWb je \kdZ Wdj_Y_fWj[Z beWd ]hemj^<

r ekh _dWX_b_jo je cW_djW_d WZ[gkWj[ Yecced [gk_jo WdZ h[]kbWjeho YWf_jWb m^_b[ cWdW]_d] j^[ b_gk_Z_jo WdZ YWf_jWb

h[gk_h[c[dji WiieY_Wj[Z m_j^ ]hemj^, [if[Y_Wbbo eh]Wd_Y ]hemj^ WdZ YWi^-\kdZ[Z WYgk_i_j_edi<

r ekh _dWX_b_jo je ^_h[ eh h[jW_d WZ[gkWj[ cWdW][c[dj f[hiedd[b WdZ ioij[ci je el[hi[[ WdZ ikffehj ikY^ ]hemj^<

r ekh _dWX_b_jo je _cfb[c[dj WZZ_j_edWb feb_Y_[i, fheY[Zkh[i WdZ ef[hWj_d] ioij[ci h[gk_h[Z je ikffehj ekh ]hemj^<

r ekh _dWX_b_jo je cWdW][ [\\[Yj_l[bo WdZ [\\_Y_[djbo j^[ Y^Wd][i WdZ WZWfjWj_edi d[Y[ii_jWj[Z Xo W Yecfb[n, XkhZ[diec[, WdZ

[lebl_d] h[]kbWjeho [dl_hedc[dj

=bj^ek]^ m[ ^Wl[ _d fbWY[ ijhWj[]_[i Z[i_]d[Z je WY^_[l[ j^ei[ [b[c[dji j^Wj Wh[ i_]d_\_YWdj je ki Wj fh[i[dj, ekh Y^Wbb[d][ _i je
[n[Ykj[ j^ei[ ijhWj[]_[i WdZ WZ`kij j^[c, eh WZefj d[m ijhWj[]_[i, Wi YedZ_j_edi Y^Wd][.

BG=NLMKR =BLKNIMBHG

?T\_heX gb ^XXc cTVX j\g[ gXV[ab_bZ\VT_ V[TaZXf Vbh_W TWiXefX_l TYYXVg bhe Uhf\aXff*

P^[ \_dWdY_Wb i[hl_Y[i _dZkijho _i Yedj_dkWbbo kdZ[h]e_d] hWf_Z j[Y^debe]_YWb Y^Wd][ m_j^ \h[gk[dj _djheZkYj_edi e\ d[m j[Y^debe]o-
Zh_l[d fheZkYji WdZ i[hl_Y[i. P^[ [\\[Yj_l[ ki[ e\ j[Y^debe]o _dYh[Wi[i [\\_Y_[dYo WdZ [dWXb[i \_dWdY_Wb _dij_jkj_edi je X[jj[h i[hl[
Ykijec[hi WdZ je h[ZkY[ Yeiji. Kkh \kjkh[ ikYY[ii Z[f[dZi, _d fWhj, kfed ekh WX_b_jo je WZZh[ii j^[ d[[Zi e\ ekh Ykijec[hi Xo ki_d]
j[Y^debe]o je fhel_Z[ fheZkYji WdZ i[hl_Y[i j^Wj m_bb iWj_i\o Ykijec[h Z[cWdZi, Wi m[bb Wi je Yh[Wj[ WZZ_j_edWb [\\_Y_[dY_[i _d ekh
ef[hWj_edi. IWdo e\ ekh Yecf[j_jehi ^Wl[ ikXijWdj_Wbbo ]h[Wj[h h[iekhY[i je _dl[ij _d j[Y^debe]_YWb _cfhel[c[dji. S[ cWo dej X[ WXb[
je [\\[Yj_l[bo _cfb[c[dj d[m j[Y^debe]o-Zh_l[d fheZkYji WdZ i[hl_Y[i eh X[ ikYY[ii\kb _d cWha[j_d] j^[i[ fheZkYji WdZ i[hl_Y[i je ekh
Ykijec[hi. BW_bkh[ je ikYY[ii\kbbo a[[f fWY[ m_j^ j[Y^debe]_YWb Y^Wd][ W\\[Yj_d] j^[ \_dWdY_Wb i[hl_Y[i _dZkijho YekbZ ^Wl[ W cWj[h_Wb
WZl[hi[ [\\[Yj ed ekh Xki_d[ii, \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi.

M[ebhZ[ gXV[ab_bZ\VT_ \aabiTg\baf TaW V[TaZXf \a V_\Xag [TU\gf( g[X `TaaXe \a j[\V[ V_\Xagf hfX Y\aTaV\T_ fXei\VXf Vbag\ahXf gb

V[TaZX Tg T eTc\W cTVX*

S[ fhel_Z[ W bWh][ dkcX[h e\ i[hl_Y[i h[cej[bo (edb_d[ WdZ ceX_b[), WdZ f^oi_YWb XhWdY^ kj_b_pWj_ed ^Wi X[[d _d bed]-j[hc Z[Yb_d[
j^hek]^ekj j^[ _dZkijho \eh cWdo o[Whi. P[Y^debe]o ^Wi ^[bf[Z ki h[ZkY[ Yeiji WdZ _cfhel[ i[hl_Y[, Xkj Wbie ^Wi m[Wa[d[Z jhWZ_j_edWb
][e]hWf^_Y WdZ h[bWj_edi^_f j_[i, WdZ ^Wi Wbbem[Z Z_ihkfjehi je [dj[h jhWZ_j_edWb XWda_d] Wh[Wi. P^hek]^ Z_]_jWb cWha[j_d] WdZ i[hl_Y[
fbWj\ehci, cWdo XWdai Wh[ cWa_d] Yb_[dj _dheWZi kdh[bWj[Z je f^oi_YWb fh[i[dY[. P^_i Yecf[j_j_l[ h_ia _i [if[Y_Wbbo fhedekdY[Z \hec

j^[ bWh][ij Q.O. XWdai, WdZ \hec edb_d[-edbo XWdai, Zk[ _d fWhj je j^[ _dl[ijc[dji j^[o Wh[ WXb[ je ikijW_d _d j^[_h Z_]_jWb fbWj\ehci.
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?ecfWd_[i Wi Z_ifWhWj[ Wi LWoLWb WdZ OjWhXkYai fhel_Z[ fWoc[dj WdZ [nY^Wd][ i[hl_Y[i m^_Y^ Yecf[j[ Z_h[Yjbo m_j^ XWdai _d mWoi
dej feii_Xb[ jhWZ_j_edWbbo. N[Y[djbo, iec[ ]el[hdc[dj b[WZ[hi ^Wl[ Z_iYkii[Z ^Wl_d] j^[ Q.O. Leij K\\_Y[ e\\[h XWda_d] i[hl_Y[i.

M[X aTgheX bY gXV[ab_bZl)We\iXa W\fehcg\ba gb bhe \aWhfgel \f V[TaZ\aZ( \a fb`X VTfXf fXX^\aZ gb W\fc_TVX geTW\g\baT_ Y\aTaV\T_

fXei\VX cebi\WXef eTg[Xe g[Ta `XeX_l Xa[TaVX geTW\g\baT_ fXei\VXf be g[X\e WX_\iXel*

= dkcX[h e\ h[Y[dj j[Y^debe]_[i ^Wl[ meha[Z m_j^ j^[ [n_ij_d] \_dWdY_Wb ioij[c WdZ jhWZ_j_edWb XWdai, ikY^ Wi j^[ [lebkj_ed e\ =PI
YWhZi _dje Z[X_j/Yh[Z_j YWhZi WdZ j^[ [lebkj_ed e\ Z[X_j/Yh[Z_j YWhZi _dje icWhj f^ed[i. P^[i[ iehji e\ j[Y^debe]_[i e\j[d ^Wl[ [nfWdZ[Z
j^[ cWha[j \eh XWda_d] i[hl_Y[i el[hWbb m^_b[ i_f^ed_d] W fehj_ed e\ j^[ h[l[dk[i \hec j^ei[ i[hl_Y[i WmWo \hec XWdai WdZ Z_ihkfj_d]
fh_eh c[j^eZi e\ Z[b_l[h_d] j^ei[ i[hl_Y[i. =ZZ_j_edWbbo, iec[ h[Y[dj _ddelWj_edi cWo j[dZ je h[fbWY[ jhWZ_j_edWb XWdai Wi \_dWdY_Wb
i[hl_Y[ fhel_Z[hi hWj^[h j^Wd c[h[bo Wk]c[dj_d] j^ei[ i[hl_Y[i. Beh [nWcfb[, YecfWd_[i m^_Y^ YbW_c je e\\[h Wffb_YWj_edi WdZ
i[hl_Y[i XWi[Z ed Whj_\_Y_Wb _dj[bb_][dY[ Wh[ X[]_dd_d] je Yecf[j[ ckY^ ceh[ Z_h[Yjbo m_j^ jhWZ_j_edWb \_dWdY_Wb i[hl_Y[i YecfWd_[i _d
Wh[Wi _dlebl_d] f[hiedWb WZl_Y[, _dYbkZ_d] ^_]^-cWh]_d i[hl_Y[i ikY^ Wi \_dWdY_Wb fbWdd_d] WdZ m[Wbj^ cWdW][c[dj. P^[ bem-Yeij,
^_]^-if[[Z dWjkh[ e\ j^[i[ uheXe-WZl_iehv i[hl_Y[i YWd X[ [if[Y_Wbbo WjjhWYj_l[ je oekd][h, b[ii-W\\bk[dj Yb_[dji WdZ fej[dj_Wb Yb_[dji, Wi
m[bb Wi f[hiedi _dj[h[ij[Z _d ui[b\-i[hl_Y[v _dl[ijc[dj cWdW][c[dj. Kj^[h _dZkijho Y^Wd][i, ikY^ Wi p[he-Yecc_ii_ed jhWZ_d] e\\[h[Z

Xo Y[hjW_d bWh][ \_hci WXb[ je ki[ jhWZ_d] Wi W beii-b[WZ[h, cWo Wcfb_\o j^_i jh[dZ. O_c_bWhbo, _dl[dj_edi XWi[Z ed XbeYaY^W_d

j[Y^debe]o [l[djkWbbo cWo X[ j^[ \ekdZWj_ed \eh ]h[Wjbo [d^WdY_d] jhWdiWYj_edWb i[Ykh_jo j^hek]^ekj j^[ XWda_d] _dZkijho, Xkj Wbie
[l[djkWbbo cWo h[ZkY[ j^[ d[[Z \eh XWdai Wi i[Ykh[ Z[fei_j-a[[f[hi WdZ _dj[hc[Z_Wh_[i.

HI>K9MBHG9E KBLDL

?eThW \f T `T]be( TaW \aVeXTf\aZ( bcXeTg\baT_ e\f^ Ybe hf TaW T__ UTa^f*

Pme jhWZ_j_edWb Wh[Wi, Z[fei_j \hWkZ (Y^[Ya a_j_d], m_h[ \hWkZ, [jY.) WdZ beWd \hWkZ, Yedj_dk[ je X[ cW`eh iekhY[i e\ \hWkZ Wjj[cfji WdZ
beii. P^[ ief^_ij_YWj_ed WdZ c[j^eZi ki[Z je f[hf[jhWj[ \hWkZ Yedj_dk[ je [lebl[ Wi j[Y^debe]o Y^Wd][i. Ed WZZ_j_ed je YoX[hi[Ykh_jo
h_ia (Z_iYkii[Z X[bem), d[m j[Y^debe]_[i ^Wl[ cWZ[ _j [Wi_[h \eh XWZ WYjehi je eXjW_d WdZ ki[ Yb_[dj f[hiedWb _d\ehcWj_ed, c_c_Y
i_]dWjkh[i WdZ ej^[hm_i[ Yh[Wj[ \Wbi[ ZeYkc[dji j^Wj beea ][dk_d[. P^[ _dZkijho \hWkZ j^h[Wj Yedj_dk[i je [lebl[, _dYbkZ_d] Xkj dej

b_c_j[Z je YWhZ \hWkZ, Y^[Ya \hWkZ, ieY_Wb [d]_d[[h_d] WdZ f^_i^_d] WjjWYai \eh _Z[dj_jo j^[\j WdZ WYYekdj jWa[el[h. Kkh Wdj_-\hWkZ

c[Wikh[i Wh[ Xej^ fh[l[dj_l[ WdZ, m^[d d[Y[iiWho, h[ifedi_l[< ^em[l[h, iec[ b[l[b e\ \hWkZ beii _i kdWle_ZWXb[, WdZ j^[ h_ia e\ W
cW`eh beii YWddej X[ [b_c_dWj[Z.

Hhe TU\_\gl gb VbaWhVg TaW Zebj bhe Uhf\aXffXf \f WXcXaWXag \a cTeg hcba bhe TU\_\gl gb VeXTgX( `T\agT\a( XkcTaW( TaW Xib_iX

Ta Tccebce\TgX bcXeTg\baT_ TaW beZTa\mTg\baT_ \aYeTfgehVgheX( `TaTZX XkcXafXf( TaW eXVeh\g TaW eXgT\a cXefbaaX_ j\g[ g[X

TU\_\gl gb `TaTZX T Vb`c_Xk Uhf\aXff*

Kf[hWj_edWb h_ia YWd Wh_i[ _d cWdo mWoi, _dYbkZ_d]; [hhehi h[bWj[Z je \W_b[Z eh _dWZ[gkWj[ f^oi_YWb, ef[hWj_edWb, _d\ehcWj_ed
j[Y^debe]o, eh ej^[h fheY[ii[i< \Wkbjo eh Z_iWXb[Z Yecfkj[h eh ej^[h j[Y^debe]o ioij[ci< \hWkZ, j^[\j, f^oi_YWb i[Ykh_jo Xh[WY^[i,
[b[Yjhed_Y ZWjW WdZ h[bWj[Z i[Ykh_jo Xh[WY^[i, eh ej^[h Yh_c_dWb YedZkYj Xo WiieY_Wj[i eh j^_hZ fWhj_[i< WdZ [nfeikh[ je ej^[h [nj[hdWb
[l[dji. EdWZ[gkWY_[i cWo fh[i[dj j^[ci[bl[i _d coh_WZ mWoi. =Yj_edi jWa[d je cWdW][ ed[ h_ia cWo X[ _d[\\[Yj_l[ W]W_dij ej^[hi. Beh
[nWcfb[, _d\ehcWj_ed j[Y^debe]o ioij[ci cWo X[ ik\\_Y_[djbo h[ZkdZWdj je m_j^ijWdZ W \_h[, _dYkhi_ed, cWbmWh[, eh ej^[h cW`eh
YWikWbjo, Xkj j^[o cWo X[ _dik\\_Y_[djbo WZWfjWXb[ je d[m Xki_d[ii YedZ_j_edi eh effehjkd_j_[i. A\\ehji je cWa[ ioij[ci ceh[ heXkij
cWo cWa[ j^[c b[ii WZWfjWXb[, WdZ ZMGI%ZIVWE. =bie, ekh [\\ehji je Yedjheb [nf[di[i, m^_Y^ _i W i_]d_\_YWdj fh_eh_jo \eh ki, _dYh[Wi[i
ekh ef[hWj_edWb Y^Wbb[d][i Wi m[ ijh_l[ je cW_djW_d Yb_[dj i[hl_Y[ WdZ Yecfb_WdY[ Wj ^_]^ gkWb_jo WdZ bem Yeij.

9 fXe\bhf \aYbe`Tg\ba gXV[ab_bZl fXVhe\gl %VlUXefXVhe\gl& UeXTV[ VTa VThfX f\Za\Y\VTag WT`TZX TaW Tg g[X fT`X g\`X UX

W\YY\Vh_g gb WXgXVg XiXa TYgXe \g bVVhef*

Kkh ef[hWj_edi h[bo ed j^[ i[Ykh[ fheY[ii_d], ijehW][ WdZ jhWdic_ii_ed e\ Yed\_Z[dj_Wb WdZ ej^[h _d\ehcWj_ed _d ekh Yecfkj[h ioij[ci
WdZ d[jmehai Wi m[bb Wi j^hek]^ j^[ _dj[hd[j j^hek]^ Z_]_jWb WdZ ceX_b[ j[Y^debe]_[i. =bj^ek]^ m[ jWa[ fhej[Yj_l[ c[Wikh[i WdZ
[dZ[Wleh je ceZ_\o j^[i[ ioij[ci Wi Y_hYkcijWdY[i mWhhWdj, j^[ WZlWdY[i _d j[Y^debe]o _dYh[Wi[ j^[ h_ia e\ _d\ehcWj_ed i[Ykh_jo
Xh[WY^[i. S[ fhel_Z[ ekh Ykijec[hi j^[ WX_b_jo je XWda h[cej[bo, _dYbkZ_d] el[h j^[ _dj[hd[j eh j^hek]^ j^[_h ceX_b[ Z[l_Y[. P^[
i[Ykh[ jhWdic_ii_ed e\ Yed\_Z[dj_Wb _d\ehcWj_ed _i W Yh_j_YWb [b[c[dj e\ h[cej[ WdZ ceX_b[ XWda_d]. =do \W_bkh[, _dj[hhkfj_ed eh Xh[WY^
_d i[Ykh_jo e\ j^[i[ ioij[ci YekbZ h[ikbj _d Z_ihkfj_edi je ekh WYYekdj_d], Z[fei_j, beWd WdZ ej^[h ioij[ci, WdZ WZl[hi[bo W\\[Yj ekh
Ykijec[h h[bWj_edi^_fi.

P^[h[ ^Wl[ X[[d _dYh[Wi_d] [\\ehji ed j^[ fWhj e\ j^_hZ fWhj_[i, _dYbkZ_d] j^hek]^ YoX[h-WjjWYai, je Xh[WY^ ZWjW i[Ykh_jo Wj \_dWdY_Wb
_dij_jkj_edi eh m_j^ h[if[Yj je \_dWdY_Wb jhWdiWYj_edi. P^[h[ ^Wl[ X[[d i[l[hWb h[Y[dj _dijWdY[i _dlebl_d] \_dWdY_Wb i[hl_Y[i, Yh[Z_j
Xkh[Wki WdZ Yedikc[h-XWi[Z YecfWd_[i h[fehj_d] j^[ kdWkj^eh_p[Z Z_iYbeikh[ e\ Yb_[dj eh Ykijec[h _d\ehcWj_ed eh j^[ Z[ijhkYj_ed eh
j^[\j e\ YehfehWj[ ZWjW, Xo Xej^ fh_lWj[ _dZ_l_ZkWbi WdZ \eh[_]d ]el[hdc[dji. Ed WZZ_j_ed, X[YWki[ j^[ j[Y^d_gk[i ki[Z je YWki[ ikY^
i[Ykh_jo Xh[WY^[i Y^Wd][ \h[gk[djbo, e\j[d Wh[ dej h[Ye]d_p[Z kdj_b bWkdY^[Z W]W_dij W jWh][j WdZ cWo eh_]_dWj[ \hec b[ii h[]kbWj[Z WdZ
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h[cej[ Wh[Wi WhekdZ j^[ mehbZ, m[ cWo X[ kdWXb[ je fheWYj_l[bo WZZh[ii j^[i[ j[Y^d_gk[i eh je _cfb[c[dj WZ[gkWj[ fh[l[djWj_l[
c[Wikh[i. Kkh d[jmeha, WdZ j^[ ioij[ci e\ fWhj_[i m_j^ m^ec m[ YedjhWYj, YekbZ X[ lkbd[hWXb[ je kdWkj^eh_p[Z WYY[ii, Yecfkj[h
l_hki[i, f^_i^_d] iY^[c[i, ifWc WjjWYai, ^kcWd [hheh, dWjkhWb Z_iWij[hi, fem[h beii WdZ ej^[h i[Ykh_jo Xh[WY^[i.

?oX[h j^h[Wji Wh[ hWf_Zbo [lebl_d] WdZ m[ cWo dej X[ WXb[ je Wdj_Y_fWj[ eh fh[l[dj Wbb ikY^ WjjWYai. =ced] ej^[h j^_d]i, ZWcW][ YWd
eYYkh Zk[ je ekjh_]^j j^[\j eh [njehj_ed e\ ekh \kdZi, \hWkZ eh _Z[dj_jo j^[\j f[hf[jhWj[Z ed Yb_[dji, eh WZl[hi[ fkXb_Y_jo WiieY_Wj[Z m_j^ W
Xh[WY^ WdZ _ji fej[dj_Wb [\\[Yji. L[hf[jhWjehi fej[dj_Wbbo YWd X[ WiieY_Wj[i, Yb_[dji, WdZ Y[hjW_d l[dZehi, Wbb e\ m^ec b[]_j_cWj[bo ^Wl[
WYY[ii je iec[ fehj_ed e\ ekh ioij[ci, Wi m[bb Wi ekji_Z[hi m_j^ de b[]_j_cWj[ WYY[ii. P^[i[ h_iai Wh[ ^[_]^j[d[Z j^hek]^ j^[
_dYh[Wi_d] ki[ e\ Z_]_jWb WdZ ceX_b[ iebkj_edi m^_Y^ Wbbem \eh hWf_Z ced[o cel[c[dj WdZ _dYh[Wi[ j^[ Z_\\_Ykbjo je Z[j[Yj WdZ fh[l[dj
\hWkZkb[dj jhWdiWYj_edi. S[ cWo X[ h[gk_h[Z je if[dZ i_]d_\_YWdj YWf_jWb WdZ ej^[h h[iekhY[i je fhej[Yj W]W_dij j^[ j^h[Wj e\ i[Ykh_jo
Xh[WY^[i WdZ Yecfkj[h l_hki[i, eh je Wbb[l_Wj[ fheXb[ci YWki[Z Xo i[Ykh_jo Xh[WY^[i eh l_hki[i. Pe j^[ [nj[dj j^Wj ekh WYj_l_j_[i eh j^[
WYj_l_j_[i e\ ekh Ykijec[hi _dlebl[ j^[ ijehW][ WdZ jhWdic_ii_ed e\ Yed\_Z[dj_Wb _d\ehcWj_ed, i[Ykh_jo Xh[WY^[i (_dYbkZ_d] Xh[WY^[i e\
i[Ykh_jo e\ Ykijec[h ioij[ci WdZ d[jmehai) WdZ l_hki[i YekbZ [nfei[ ki je YbW_ci, b_j_]Wj_ed WdZ ej^[h feii_Xb[ b_WX_b_j_[i. =do
_dWX_b_jo je fh[l[dj i[Ykh_jo Xh[WY^[i eh Yecfkj[h l_hki[i YekbZ Wbie YWki[ [n_ij_d] Ykijec[hi je bei[ Yed\_Z[dY[ _d ekh ioij[ci WdZ
YekbZ WZl[hi[bo W\\[Yj ekh h[fkjWj_ed, h[ikbji e\ ef[hWj_edi WdZ WX_b_jo je WjjhWYj WdZ cW_djW_d Ykijec[hi WdZ Xki_d[ii[i. Ed WZZ_j_ed, W
i[Ykh_jo Xh[WY^ YekbZ Wbie ikX`[Yj ki je WZZ_j_edWb h[]kbWjeho iYhkj_do, [nfei[ ki je Y_l_b b_j_]Wj_ed WdZ feii_Xb[ \_dWdY_Wb b_WX_b_jo WdZ
YWki[ h[fkjWj_edWb ZWcW][.

PX eX_l ba \aYbe`Tg\ba gXV[ab_bZl TaW gX_XVb``ha\VTg\baf flfgX`f TaW VXegT\a g[\eW)cTegl fXei\VX cebi\WXef( g[X bcXeTg\baT_

YhaVg\baf bY j[\V[ `Tl XkcXe\XaVX W\fehcg\baf g[Tg Vbh_W TWiXefX_l TYYXVg hf TaW biXe j[\V[ jX `Tl [TiX _\`\gXW be ab

Vbageb_*

Kkh Xki_d[ii _i ^_]^bo Z[f[dZ[dj ed j^[ ikYY[ii\kb WdZ kd_dj[hhkfj[Z \kdYj_ed_d] e\ ekh _d\ehcWj_ed j[Y^debe]o WdZ
j[b[Yecckd_YWj_edi ioij[ci, j^_hZ-fWhjo WYYekdj_d] ioij[ci WdZ ceX_b[ WdZ edb_d[ XWda_d] fbWj\ehci. S[ ekjiekhY[ cWdo e\ ekh
cW`eh ioij[ci, ikY^ Wi ZWjW fheY[ii_d], beWd i[hl_Y_d] WdZ Z[fei_j fheY[ii_d] ioij[ci WdZ edb_d[ XWda_d] fbWj\ehci. S^_b[ m[ ^Wl[
i[b[Yj[Z j^[i[ l[dZehi YWh[\kbbo, m[ Ze dej Yedjheb j^[_h WYj_edi. P^[ \W_bkh[ e\ j^[i[ ioij[ci, eh j^[ j[hc_dWj_ed e\ W j^_hZ-fWhjo
ie\jmWh[ b_Y[di[ eh i[hl_Y[ W]h[[c[dj ed m^_Y^ Wdo e\ j^[i[ ioij[ci _i XWi[Z, YekbZ _dj[hhkfj ekh ef[hWj_edi. B_dWdY_Wb eh ef[hWj_edWb
Z_\\_Ykbj_[i e\ W l[dZeh YekbZ Wbie ZWcW][ ekh ef[hWj_edi _\ j^ei[ Z_\\_Ykbj_[i _dj[h\[h[ m_j^ j^[ l[dZehwi WX_b_jo je i[hl[ ki.
Bkhj^[hceh[, ekh l[dZehi YekbZ Wbie X[ iekhY[i e\ ef[hWj_edWb WdZ _d\ehcWj_ed i[Ykh_jo h_ia je ki, _dYbkZ_d] \hec Xh[WaZemdi eh
\W_bkh[i e\ j^[_h emd ioij[ci eh YWfWY_jo YedijhW_dji. N[fbWY_d] j^[i[ j^_hZ-fWhjo l[dZehi YekbZ Wbie Yh[Wj[ i_]d_\_YWdj Z[bWo WdZ
[nf[di[. >[YWki[ ekh _d\ehcWj_ed j[Y^debe]o WdZ j[b[Yecckd_YWj_edi ioij[ci _dj[h\WY[ m_j^ WdZ Z[f[dZ ed j^_hZ-fWhjo ioij[ci, m[
YekbZ [nf[h_[dY[ i[hl_Y[ Z[d_Wbi _\ Z[cWdZ \eh ikY^ i[hl_Y[i [nY[[Zi YWfWY_jo eh ikY^ j^_hZ-fWhjo ioij[ci \W_b eh [nf[h_[dY[
_dj[hhkfj_edi. E\ ikijW_d[Z eh h[f[Wj[Z, W ioij[c \W_bkh[ eh i[hl_Y[ Z[d_Wb YekbZ h[ikbj _d W Z[j[h_ehWj_ed e\ ekh WX_b_jo je fheY[ii d[m WdZ
h[d[m[Z beWdi, ]Wj^[h Z[fei_ji WdZ fhel_Z[ Ykijec[h i[hl_Y[, Yecfhec_i[ ekh WX_b_jo je ef[hWj[ [\\[Yj_l[bo, ZWcW][ ekh h[fkjWj_ed,
h[ikbj _d W beii e\ Ykijec[h Xki_d[ii WdZ/eh ikX`[Yj ki je WZZ_j_edWb h[]kbWjeho iYhkj_do WdZ feii_Xb[ \_dWdY_Wb b_WX_b_jo, Wdo e\ m^_Y^
YekbZ ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed ekh \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi. Kkh WX_b_jo je h[Yekf ekh beii[i cWo X[
b_c_j[Z b[]Wbbo eh fhWYj_YWbbo _d cWdo i_jkWj_edi.

Hhe e\f^ `TaTZX`Xag YeT`Xjbe^ `Tl abg UX XYYXVg\iX \a `\g\ZTg\aZ e\f^f TaW+be _bffXf*

S[ ^Wl[ _cfb[c[dj[Z W h_ia cWdW][c[dj \hWc[meha je c_j_]Wj[ ekh h_ia WdZ beii [nfeikh[. P^_i \hWc[meha _i Yecfh_i[Z e\ lWh_eki
fheY[ii[i, ioij[ci WdZ ijhWj[]_[i, WdZ _i Z[i_]d[Z je _Z[dj_\o, c[Wikh[, ced_jeh, h[fehj WdZ cWdW][ j^[ jof[i e\ h_ia je m^_Y^ m[ Wh[
ikX`[Yj, _dYbkZ_d], Wced] ej^[hi, Yh[Z_j h_ia, _dj[h[ij hWj[ h_ia, b_gk_Z_jo h_ia, b[]Wb WdZ h[]kbWjeho h_ia, Yecfb_WdY[ h_ia, ijhWj[]_Y h_ia,
h[fkjWj_edWb h_ia WdZ ef[hWj_edWb h_ia h[bWj[Z je _ji [cfbeo[[i, ioij[ci WdZ l[dZehi, Wced] ej^[hi. =do ioij[c e\ Yedjheb WdZ Wdo
ioij[c je h[ZkY[ h_ia [nfeikh[, ^em[l[h m[bb Z[i_]d[Z WdZ ef[hWj[Z, _i XWi[Z _d fWhj ed Y[hjW_d Wiikcfj_edi WdZ YWd fhel_Z[ edbo
h[WiedWXb[, dej WXiebkj[, WiikhWdY[i j^Wj j^[ eX`[Yj_l[i e\ j^[ ioij[c Wh[ c[j WdZ m_bb X[ [\\[Yj_l[ kdZ[h Wbb Y_hYkcijWdY[i eh j^Wj _j
m_bb WZ[gkWj[bo _Z[dj_\o, cWdW][ eh c_j_]Wj[ Wdo h_ia eh beii je ki. =ZZ_j_edWbbo, _dijhkc[dji, ioij[ci WdZ ijhWj[]_[i ki[Z je ^[Z][ eh
ej^[hm_i[ cWdW][ [nfeikh[ je lWh_eki jof[i e\ _dj[h[ij hWj[, fh_Y[, b[]Wb WdZ h[]kbWjeho Yecfb_WdY[, Yh[Z_j, b_gk_Z_jo, ef[hWj_edWb WdZ
Xki_d[ii h_iai WdZ [dj[hfh_i[-m_Z[ h_ia YekbZ X[ b[ii [\\[Yj_l[ j^Wd Wdj_Y_fWj[Z. =i W h[ikbj, m[ cWo dej X[ WXb[ je [\\[Yj_l[bo c_j_]Wj[
ekh h_ia [nfeikh[i _d fWhj_YkbWh cWha[j [dl_hedc[dji eh W]W_dij fWhj_YkbWh jof[i e\ h_ia. E\ ekh h_ia cWdW][c[dj \hWc[meha _i dej
[\\[Yj_l[, m[ YekbZ ik\\[h kd[nf[Yj[Z beii[i WdZ X[Yec[ ikX`[Yj je b_j_]Wj_ed, d[]Wj_l[ h[]kbWjeho Yedi[gk[dY[i, eh h[fkjWj_edWb
ZWcW][ Wced] ej^[h WZl[hi[ Yedi[gk[dY[i, Wdo e\ m^_Y^ YekbZ h[ikbj _d ekh Xki_d[ii, \_dWdY_Wb YedZ_j_ed, h[ikbji e\ ef[hWj_edi eh
fheif[Yji X[_d] cWj[h_Wbbo WZl[hi[bo W\\[Yj[Z.

<b`cXg\g\ba Ybe gT_Xag \f fhUfgTag\T_ TaW \aVeXTf\aZ* FbeXbiXe( eXiXahX Zebjg[ \a fb`X Uhf\aXff _\aXf \aVeXTf\aZ_l WXcXaWf

hcba gbc gT_Xag.

Ed h[Y[dj o[Whi, j^[ Yeij je ki e\ ^_h_d] WdZ h[jW_d_d] jef h[l[dk[-fheZkY_d] jWb[dj ^Wi _dYh[Wi[Z, WdZ j^Wj jh[dZ _i b_a[bo je Yedj_dk[.

S[ ^Wl[ Wii[cXb[Z W cWdW][c[dj j[Wc m^_Y^ ^Wi ikXijWdj_Wb XWYa]hekdZ WdZ [nf[h_[dY[ _d XWda_d] WdZ \_dWdY_Wb i[hl_Y[i _d ekh
cWha[ji. Ieh[el[h, ckY^ e\ ekh eh]Wd_Y beWd ]hemj^ _d h[Y[dj o[Whi mWi j^[ h[ikbj e\ ekh WX_b_jo je WjjhWYj [nf[h_[dY[Z \_dWdY_Wb
i[hl_Y[i fhe\[ii_edWbi m^e ^Wl[ X[[d WXb[ je WjjhWYj Ykijec[hi \hec ej^[h \_dWdY_Wb _dij_jkj_edi. S[ Wdj_Y_fWj[ Z[fbeo_d] W i_c_bWh
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^_h_d] ijhWj[]o _d j^[ \kjkh[. =ZZ_j_edWbbo, ef[hWj_d] ekh j[Y^debe]o ioij[ci h[gk_h[i [cfbeo[[i m_j^ if[Y_Wb_p[Z ia_bbi j^Wj Wh[ dej
h[WZ_bo WlW_bWXb[ _d j^[ ][d[hWb [cfbeo[[ YWdZ_ZWj[ feeb. EdWX_b_jo je h[jW_d j^[i[ a[o f[hiedd[b (_dYbkZ_d] a[o f[hiedd[b e\ j^[
Xki_d[ii[i m[ ^Wl[ WYgk_h[Z) eh je Yedj_dk[ je WjjhWYj [nf[h_[dY[Z b[dZ[hi m_j^ [ijWXb_i^[Z Xeeai e\ Xki_d[ii YekbZ d[]Wj_l[bo W\\[Yj
ekh ]hemj^ X[YWki[ e\ j^[ beii e\ j^[i[ _dZ_l_ZkWbiw ia_bbi WdZ Ykijec[h h[bWj_edi^_fi WdZ/eh j^[ fej[dj_Wb Z_\\_Ykbjo e\ fhecfjbo
h[fbWY_d] j^[c. Ieh[el[h, j^[ ^_]^[h Yeiji m[ ckij fWo je ^_h[ WdZ h[jW_d j^[i[ [nf[h_[dY[Z _dZ_l_ZkWbi YekbZ YWki[ ekh ded_dj[h[ij
[nf[di[ b[l[bi je h_i[ WdZ d[]Wj_l[bo _cfWYj ekh h[ikbji e\ ef[hWj_edi.

KBLDL ?KHF <A9G@>L BG ><HGHFB< <HG=BMBHGL

BaY_Tg\baTel ceXffheXf ceXfXag T cbgXag\T_ g[eXTg gb bhe eXfh_gf bY bcXeTg\ba TaW Y\aTaV\T_ VbaW\g\ba*

P^[ Qd_j[Z OjWj[i ][d[hWbbo WdZ j^[ h[]_edi _d m^_Y^ m[ ef[hWj[ if[Y_\_YWbbo ^Wl[ h[Y[djbo [nf[h_[dY[Z, \eh j^[ \_hij j_c[ _d Z[YWZ[i,

i_]d_\_YWdj _d\bWj_edWho fh[iikh[i, [l_Z[dY[Z Xo ^_]^[h ]Wi fh_Y[i, ^_]^[h \eeZ fh_Y[i WdZ ej^[h Yedikc[h _j[ci. Ed\bWj_ed h[fh[i[dji W

beii _d fkhY^Wi_d] fem[h X[YWki[ j^[ lWbk[ e\ _dl[ijc[dji e\j[d Ze[i dej a[[f kf m_j^ _d\bWj_ed WdZ [heZ[i j^[ fkhY^Wi_d] fem[h e\

ced[o WdZ j^[ fej[dj_Wb lWbk[ e\ _dl[ijc[dji el[h j_c[. =YYehZ_d]bo, _d\bWj_ed YWd h[ikbj _d cWj[h_Wb WZl[hi[ [\\[Yji kfed ekh

Ykijec[hi, j^[_h Xki_d[ii[i (Wi W h[ikbj e\ h_i_d] Yeiji, _dYbkZ_d] bWXeh) WdZ, Wi W h[ikbj, ekh \_dWdY_Wb fei_j_ed WdZ h[ikbji e\ ef[hWj_edi.

Ed\bWj_ed Wbie YWd WdZ Ze[i ][d[hWbbo b[WZ je ^_]^[h _dj[h[ij hWj[i, m^_Y^ ^Wl[ j^[_h emd i[fWhWj[ h_iai. O[[ >MWOW 0WWSGMEXIH CMXL

9SRIXEV] 4ZIRXW WdZ 7RXIVIWX >EXI ERH DMIPH 2YVZI >MWOW _d j^_i Ej[c 1= e\ j^_i h[fehj.

@XaXeT__l( \a cXe\bWf bY XVbab`\V Wbjagheaf( \aV_hW\aZ cXe\bWf bY e\f\aZ \agXeXfg eTgXf TaW eXVXff\baf( bhe eXT_\mXW VeXW\g

_bffXf \aVeXTfX( WX`TaW Ybe bhe cebWhVgf TaW fXei\VXf WXV_\aXf( TaW g[X VeXW\g dhT_\gl bY bhe _bTa cbegYb_\b WXV_\aXf*

Kkh ikYY[ii Z[f[dZi i_]d_\_YWdjbo kfed beYWb, dWj_edWb WdZ ]beXWb [Yedec_Y WdZ feb_j_YWb YedZ_j_edi, Wi m[bb Wi ]el[hdc[djWb
ced[jWho feb_Y_[i WdZ jhWZ[ h[bWj_edi. Kkh \_dWdY_Wb f[h\ehcWdY[ ][d[hWbbo, WdZ _d fWhj_YkbWh j^[ WX_b_jo e\ Xehhem[hi je fWo _dj[h[ij ed
WdZ h[fWo fh_dY_fWb e\ ekjijWdZ_d] beWdi WdZ j^[ lWbk[ e\ YebbWj[hWb i[Ykh_d] j^ei[ beWdi, Wi m[bb Wi Z[cWdZ \eh beWdi WdZ ej^[h
fheZkYji WdZ i[hl_Y[i m[ e\\[h, _i ^_]^bo Z[f[dZ[dj kfed j^[ Xki_d[ii [dl_hedc[dj _d j^[ cWha[ji m^[h[ m[ ef[hWj[ WdZ _d j^[ Qd_j[Z
OjWj[i Wi W m^eb[. Qdb_a[ XWdai j^Wj Wh[ ceh[ ][e]hWf^_YWbbo Z_l[hi_\_[Z, m[ Wh[ W h[]_edWb XWda j^Wj fhel_Z[i i[hl_Y[i je Ykijec[hi
fh_cWh_bo _d C[eh]_W, Oekj^ ?Wheb_dW, Jehj^ ?Wheb_dW, P[dd[ii[[ WdZ Bbeh_ZW. P^[ cWha[j YedZ_j_edi _d j^[i[ cWha[ji cWo X[ Z_\\[h[dj
\hec, WdZ YekbZ X[ mehi[ j^Wd, j^[ [Yedec_Y YedZ_j_edi _d j^[ Qd_j[Z OjWj[i Wi W m^eb[. =i Z_iYkii[Z [bi[m^[h[ _d j^_i Ej[c 1=,
_d\bWj_edWho fh[iikh[i ^Wl[ YWki[Z j^[ B[Z[hWb N[i[hl[ je h[Y[djbo _dYh[Wi[ _dj[h[ij hWj[i WdZ _dZ_YWj[ _ji _dj[dj_ed je Yedj_dk[ je Ze ie.
EdYh[Wi[i _d _dj[h[ij hWj[i _d j^[ fWij ^Wl[ b[Z je h[Y[ii_edi e\ lWh_eki b[d]j^i WdZ _dj[di_j_[i WdZ c_]^j b[WZ je ikY^ W h[Y[ii_ed _d j^[
d[Wh \kjkh[. OkY^ W h[Y[ii_ed eh Wdo ej^[h WZl[hi[ Y^Wd][i _d Xki_d[ii WdZ [Yedec_Y YedZ_j_edi ][d[hWbbo eh if[Y_\_YWbbo _d j^[
cWha[ji _d m^_Y^ m[ ef[hWj[ YekbZ W\\[Yj ekh Xki_d[ii, _dYbkZ_d] YWki_d] ed[ eh ceh[ e\ j^[ \ebbem_d] d[]Wj_l[ Z[l[befc[dji;

r W Z[Yh[Wi[ _d j^[ Z[cWdZ \eh beWdi WdZ ej^[h fheZkYji WdZ i[hl_Y[i e\\[h[Z Xo ki<

r W Z[Yh[Wi[ _d j^[ lWbk[ e\ j^[ YebbWj[hWb i[Ykh_d] ekh h[i_Z[dj_Wb eh Yecc[hY_Wb h[Wb [ijWj[ beWdi<

r W f[hcWd[dj _cfW_hc[dj e\ ekh Wii[ji< eh

r Wd _dYh[Wi[ _d j^[ dkcX[h e\ Ykijec[hi eh ej^[h Yekdj[hfWhj_[i m^e Z[\Wkbj ed j^[_h beWdi eh ej^[h eXb_]Wj_edi je ki, m^_Y^

YekbZ h[ikbj _d W ^_]^[h b[l[b e\ JL=i, d[j Y^Wh][-e\\i WdZ fhel_i_ed \eh beWd beii[i.

KBLDL 9LLH<B9M>= PBMA FHG>M9KR >O>GML

M[X ?XWXeT_ KXfXeiX [Tf \`c_X`XagXW f\Za\Y\VTag XVbab`\V fgeTgXZ\Xf g[Tg [TiX TYYXVgXW \agXeXfg eTgXf( \aY_Tg\ba( TffXg iT_hXf(

TaW g[X f[TcX bY g[X l\X_W VheiX* M[XfX fgeTgXZ\Xf [TiX [TW( TaW j\__ Vbag\ahX gb [TiX( T f\Za\Y\VTag \`cTVg ba bhe Uhf\aXff TaW

ba `Tal bY bhe V_\Xagf*

Ed h[ifedi[ je j^[ h[Y[ii_ed _d 2008 WdZ j^[ \ebbem_d] kd[l[d h[Yel[ho, j^[ B[Z[hWb N[i[hl[ _cfb[c[dj[Z W i[h_[i e\ Zec[ij_Y
ced[jWho _d_j_Wj_l[i Z[i_]d[Z je bem[h _dj[h[ij hWj[i WdZ cWa[ Yh[Z_j [Wi_[h je eXjW_d. P^[ B[Z[hWb N[i[hl[ Y^Wd][Z Yekhi[ _d 2015,
hW_i_d] _dj[h[ij hWj[i i[l[hWb j_c[i j^hek]^ 2018. Bebbem_d] W ikXijWdj_Wb WdZ XheWZ ijeYa cWha[j Z[Yb_d[ _d 2019 WdZ j^[ edi[j e\ j^[

?KRE@-19 fWdZ[c_Y, j^[ B[Z[hWb N[i[hl[ bem[h[Z _dj[h[ij hWj[i, m^_Y^ h[cW_d[Z Wj ^_ijeh_YWbbo bem b[l[bi kdj_b 2022. Ed 2022,

^em[l[h, _d h[ifedi[ je _d\bWj_edWho fh[iikh[i, j^[ B[Z[hWb N[i[hl[ ^Wi _dYh[Wi[Z _dj[h[ij hWj[i ikXijWdj_Wbbo WdZ ^Wi _dZ_YWj[Z _ji
_dj[dj_ed je Yedj_dk[ je Ze ie. P^[i[ _dYh[Wi[i _d _dj[h[ij hWj[i YWd ^Wl[ i_]d_\_YWdj WdZ WZl[hi[ [\\[Yji kfed ekh Xki_d[ii Wi m[bb Wi
j^[ Xki_d[ii e\ cWdo e\ ekh Ykijec[hi.
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?XWXeT_ KXfXeiX fgeTgXZ\Xf VTa( TaW bYgXa TeX \agXaWXW gb( TYYXVg g[X Wb`Xfg\V `baXl fhcc_l( \aY_Tg\ba( \agXeXfg eTgXf( TaW g[X

f[TcX bY g[X l\X_W VheiX*

A\\[Yji ed j^[ o_[bZ Ykhl[ e\j[d Wh[ ceij fhedekdY[Z Wj j^[ i^ehj [dZ e\ j^[ Ykhl[, m^_Y^ _i e\ fWhj_YkbWh _cfehjWdY[ je ki WdZ ej^[h
XWdai. =ced] ej^[h j^_d]i, [Wi_d] ijhWj[]_[i Wh[ _dj[dZ[Z je bem[h _dj[h[ij hWj[i, [nfWdZ j^[ ced[o ikffbo, WdZ ij_ckbWj[ [Yedec_Y
WYj_l_jo, m^_b[ j_]^j[d_d] ijhWj[]_[i Wh[ _dj[dZ[Z je _dYh[Wi[ _dj[h[ij hWj[i, j_]^j[d j^[ ced[o ikffbo, WdZ h[ijhW_d [Yedec_Y WYj_l_jo.
IWdo [nj[hdWb \WYjehi cWo _dj[h\[h[ m_j^ j^[ [\\[Yji e\ j^[i[ fbWdi eh YWki[ j^[c je X[ Y^Wd][Z, iec[j_c[i gk_Yabo. OkY^ \WYjehi
_dYbkZ[ i_]d_\_YWdj [Yedec_Y jh[dZi eh [l[dji Wi m[bb Wi i_]d_\_YWdj _dj[hdWj_edWb ced[jWho feb_Y_[i WdZ [l[dji. OkY^ ijhWj[]_[i Wbie YWd
W\\[Yj j^[ Q.O. WdZ mehbZ-m_Z[ \_dWdY_Wb ioij[ci _d mWoi j^Wj cWo X[ Z_\\_Ykbj je fh[Z_Yj. N_iai WiieY_Wj[Z m_j^ _dj[h[ij hWj[i WdZ j^[
o_[bZ Ykhl[ Wh[ Z_iYkii[Z _d j^_i Ej[c 1= kdZ[h j^[ YWfj_ed 7RXIVIWX >EXI ERH DMIPH 2YVZI >MWOW.

K>INM9MBHG KBLDL

Hhe TU\_\gl gb VbaWhVg TaW Zebj bhe Uhf\aXffXf( TaW gb bUgT\a TaW eXgT\a V_\Xagf( \f [\Z[_l WXcXaWXag hcba XkgXeaT_

cXeVXcg\baf bY bhe Uhf\aXff ceTVg\VXf TaW Y\aTaV\T_ fgTU\_\gl*

Kkh h[fkjWj_ed _i W a[o Wii[j \eh ki. N[fkjWj_ed h_ia, eh j^[ h_ia je ekh [Whd_d]i, b_gk_Z_jo WdZ YWf_jWb \hec d[]Wj_l[ fkXb_Y ef_d_ed, _i
_d^[h[dj _d ekh Xki_d[ii. Kkh h[fkjWj_ed _i W\\[Yj[Z fh_dY_fWbbo Xo ekh Xki_d[ii fhWYj_Y[i WdZ ^em j^ei[ fhWYj_Y[i Wh[ f[hY[_l[Z WdZ
kdZ[hijeeZ Xo ej^[hi. J[]Wj_l[ fkXb_Y ef_d_ed YekbZ WZl[hi[bo W\\[Yj ekh WX_b_jo je a[[f WdZ WjjhWYj Ykijec[hi WdZ [nfei[ ki je
WZl[hi[ b[]Wb WdZ h[]kbWjeho Yedi[gk[dY[i. J[]Wj_l[ fkXb_Y ef_d_ed YekbZ h[ikbj \hec ekh WYjkWb eh Wbb[][Z YedZkYj _d Wdo dkcX[h e\
WYj_l_j_[i, _dYbkZ_d] b[dZ_d] fhWYj_Y[i (_dYbkZ_d] b[dZ_d] je Y[hjW_d Ykijec[hi j^Wj jhWdiWYj Xki_d[ii _d kdfefkbWh _dZkijh_[i), YehfehWj[
]el[hdWdY[, h[]kbWjeho Yecfb_WdY[, i[Ykh_j_[i Yecfb_WdY[, c[h][hi WdZ WYgk_i_j_edi, \hec i^Wh_d] eh _dWZ[gkWj[ fhej[Yj_ed e\
Ykijec[h _d\ehcWj_ed WdZ \hec WYj_edi jWa[d Xo ]el[hdc[dj h[]kbWjehi WdZ Yecckd_jo eh]Wd_pWj_edi _d h[ifedi[ je j^Wj YedZkYj.
J[]Wj_l[ fkXb_Y ef_d_ed YekbZ Wbie h[ikbj \hec WZl[hi[ d[mi eh fkXb_Y_jo j^Wj _cfW_hi j^[ h[fkjWj_ed e\ j^[ \_dWdY_Wb i[hl_Y[i _dZkijho
][d[hWbbo eh j^Wj h[bWj[i je fWhj_[i m_j^ m^ec m[ ^Wl[ _cfehjWdj h[bWj_edi^_fi. >[YWki[ m[ YedZkYj ceij e\ ekh Xki_d[ii kdZ[h j^[
uQd_j[Zv XhWdZ, d[]Wj_l[ fkXb_Y ef_d_ed WXekj ed[ Xki_d[ii YekbZ W\\[Yj ekh ej^[h Xki_d[ii[i.

<K>=BM 9G= <HNGM>KI9KMR KBLD

PX YTVX g[X e\f^ g[Tg bhe V_\Xagf `Tl abg eXcTl g[X\e _bTaf be bg[Xe bU_\ZTg\baf TaW g[Tg g[X eXT_\mTU_X iT_hX bY Vb__TgXeT_ `Tl

UX \afhYY\V\Xag gb Tib\W T V[TeZX)bYY*

S[ Wbie \WY[ h_iai j^Wj ej^[h Yekdj[hfWhj_[i, _d W m_Z[ hWd][ e\ i_jkWj_edi, cWo \W_b je ^edeh j^[_h eXb_]Wj_edi je fWo ki. Ed ekh Xki_d[ii

iec[ b[l[b e\ Yh[Z_j Y^Wh][-e\\i _i kdWle_ZWXb[ WdZ el[hWbb b[l[bi e\ Yh[Z_j Y^Wh][-e\\i YWd lWho ikXijWdj_Wbbo el[h j_c[. H[dZ_d]

WYj_l_j_[i Wh[ _d^[h[djbo h_iao. S^[d m[ b[dZ ced[o eh Yecc_j je b[dZ, m[ _dYkh Yh[Z_j h_ia eh j^[ h_ia e\ beii _\ Xehhem[hi Ze dej
h[fWo j^[_h beWdi eh ej^[h Yh[Z_j eXb_]Wj_edi. ?h[Z_j h_ia _dYbkZ[i, Wced] ej^[h j^_d]i, j^[ gkWb_jo e\ ekh kdZ[hmh_j_d], j^[ _cfWYj e\
_dYh[Wi[i _d _dj[h[ij hWj[i WdZ Y^Wd][i _d j^[ [Yedec_Y YedZ_j_edi _d j^[ cWha[ji m^[h[ m[ ef[hWj[ Wi m[bb Wi WYheii j^[ Qd_j[Z OjWj[i.

N_i_d] _dj[h[ij hWj[i WdZ W m[Wa[d_d] [Yedeco WZl[hi[bo W\\[Yj j^[ WX_b_jo e\ iec[ Xehhem[hi je h[fWo ekjijWdZ_d] beWdi Wi m[bb Wi j^[
lWbk[ e\ j^[ YebbWj[hWb i[Ykh_d] iec[ e\ j^[i[ beWdi. E\ beWd Ykijec[hi m_j^ i_]d_\_YWdj beWd XWbWdY[i \W_b je h[fWo j^[_h beWdi, ekh
h[ikbji e\ ef[hWj_edi, \_dWdY_Wb YedZ_j_ed WdZ YWf_jWb b[l[bi m_bb ik\\[h.

PX TeX XkcbfXW gb [\Z[Xe VeXW\g TaW VbaVXageTg\ba e\f^ Yeb` bhe Vb``XeV\T_ eXT_ XfgTgX( Vb``XeV\T_ TaW \aWhfge\T_ TaW

Vb``XeV\T_ VbafgehVg\ba _XaW\aZ*

Kkh Yh[Z_j h_ia WdZ Yh[Z_j beii[i YWd _dYh[Wi[ _\ ekh beWdi X[Yec[ YedY[djhWj[Z je Xehhem[hi [d]W][Z _d j^[ iWc[ eh i_c_bWh WYj_l_j_[i
eh je Xehhem[hi m^e Wi W ]hekf cWo X[ kd_gk[bo eh Z_ifhefehj_edWj[bo W\\[Yj[Z Xo [Yedec_Y eh cWha[j YedZ_j_edi. =i e\ @[Y[cX[h 31,
2022, Wffhen_cWj[bo 73% e\ ekh beWd fehj\eb_e Yedi_ij[Z e\ Yecc[hY_Wb beWdi, _dYbkZ_d] Yecc[hY_Wb WdZ _dZkijh_Wb, [gk_fc[dj
\_dWdY_d], Yecc[hY_Wb YedijhkYj_ed WdZ Yecc[hY_Wb h[Wb [ijWj[ cehj]W][ beWdi. Kkh Xehhem[hi kdZ[h j^[i[ beWdi j[dZ je X[ icWbb je
c[Z_kc-i_p[Z Xki_d[ii[i. P^[i[ jof[i e\ beWdi Wh[ jof_YWbbo bWh][h j^Wd h[i_Z[dj_Wb h[Wb [ijWj[ beWdi eh Yedikc[h beWdi. @kh_d] f[h_eZi
e\ bem[h [Yedec_Y ]hemj^ eh Y^Wbb[d]_d] [Yedec_Y f[h_eZi, icWbb je c[Z_kc-i_p[Z Xki_d[ii[i cWo X[ _cfWYj[Z ceh[ i[l[h[bo WdZ
ceh[ gk_Yabo j^Wd bWh][h Xki_d[ii[i. ?edi[gk[djbo, j^[ WX_b_jo e\ ikY^ Xki_d[ii[i je h[fWo j^[_h beWdi cWo Z[j[h_ehWj[, WdZ _d iec[
YWi[i j^_i Z[j[h_ehWj_ed cWo eYYkh gk_Yabo, m^_Y^ mekbZ WZl[hi[bo W\\[Yj ekh h[ikbji e\ ef[hWj_edi WdZ \_dWdY_Wb YedZ_j_ed. =d _dYh[Wi[
_d ded-f[h\ehc_d] beWdi YekbZ h[ikbj _d W d[j beii e\ [Whd_d]i \hec j^[i[ beWdi, Wd _dYh[Wi[ _d j^[ fhel_i_ed \eh beWd beii[i WdZ Wd
_dYh[Wi[ _d beWd Y^Wh][-e\\i, Wbb e\ m^_Y^ YekbZ ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed ekh Xki_d[ii, \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\
ef[hWj_edi.

@[j[h_ehWj_ed _d [Yedec_Y YedZ_j_edi, ^eki_d] YedZ_j_edi WdZ YecceZ_jo WdZ h[Wb [ijWj[ lWbk[i WdZ Wd _dYh[Wi[ _d kd[cfbeoc[dj _d
Y[hjW_d ijWj[i eh beYWj_edi YekbZ h[ikbj _d cWj[h_Wbbo ^_]^[h Yh[Z_j beii[i _\ beWdi Wh[ YedY[djhWj[Z _d j^ei[ beYWj_edi. Kkh beWdi Wh[
^[Wl_bo YedY[djhWj[Z _d ekh fh_cWho cWha[ji e\ C[eh]_W, Oekj^ ?Wheb_dW, Jehj^ ?Wheb_dW, P[dd[ii[[ WdZ Bbeh_ZW. P^[i[ cWha[ji cWo
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^Wl[ Z_\\[h[dj eh m[Wa[h f[h\ehcWdY[ j^Wd ej^[h Wh[Wi e\ j^[ Yekdjho WdZ ekh fehj\eb_e cWo X[ ceh[ d[]Wj_l[bo _cfWYj[Z j^Wd W
\_dWdY_Wb i[hl_Y[i YecfWdo m_j^ m_Z[h ][e]hWf^_Y Z_l[hi_jo.

O[[ j^[ i[Yj_ed YWfj_ed[Z uHeWdiv _d j^[ u>WbWdY[ O^[[j N[l_[mv i[Yj_ed e\ LWhj EE, Ej[c 7. I@&= e\ j^_i N[fehj \eh \khj^[h
Z_iYkii_ed h[bWj[Z je Yecc[hY_Wb WdZ _dZkijh_Wb, YedijhkYj_ed WdZ Yecc[hY_Wb h[Wb [ijWj[ beWdi.

BY bhe T__bjTaVX Ybe VeXW\g _bffXf jTf eXdh\eXW gb UX \aVeXTfXW UXVThfX \g \f abg _TeZX XabhZ[ gb VbiXe XkcXVgXW _bffXf \a bhe

_bTa cbegYb_\b( bhe eXfh_gf bY bcXeTg\baf TaW Y\aTaV\T_ VbaW\g\ba Vbh_W UX `TgXe\T__l TaW TWiXefX_l TYYXVgXW*

S[ cW_djW_d Wd =?H, m^_Y^ _i W h[i[hl[ [ijWXb_i^[Z j^hek]^ W fhel_i_ed \eh Yh[Z_j beii[i Y^Wh][Z je [nf[di[. =\j[h WZefj_d] =O?
326, j^[ =?H h[\b[Yji ekh Wii[iic[dj e\ j^[ Ykhh[dj [nf[Yj[Z beii[i el[h j^[ b_\[ e\ j^[ beWd ki_d] ^_ijeh_YWb [nf[h_[dY[, Ykhh[dj
YedZ_j_edi WdZ h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji. ?A?H ^Wi Yh[Wj[Z ceh[ lebWj_b_jo _d j^[ b[l[b e\ ekh =?H X[YWki[ _j h[b_[i ed
cWYhe[Yedec_Y \eh[YWiji. Ej _i feii_Xb[ j^Wj ?A?H cWo _dYh[Wi[ j^[ Yeij e\ b[dZ_d] _d j^[ _dZkijho WdZ h[ikbj _d ibem[h beWd ]hemj^
WdZ bem[h b[l[bi e\ d[j _dYec[. P^[ b[l[b e\ j^[ WbbemWdY[ h[\b[Yji ekh Yedj_dk_d] [lWbkWj_ed e\ \WYjehi _dYbkZ_d] Ykhh[dj [Yedec_Y
\eh[YWiji, ^_ijeh_YWb beii [nf[h_[dY[, j^[ lebkc[ WdZ jof[i e\ beWdi, WdZ if[Y_\_Y Yh[Z_j h_iai. P^[ Z[j[hc_dWj_ed e\ j^[ Wffhefh_Wj[ b[l[b
e\ j^[ =?H _d^[h[djbo _dlebl[i ikX`[Yj_l_jo _d ekh ceZ[b_d] WdZ h[gk_h[i ki je cWa[ [ij_cWj[i e\ Ykhh[dj Yh[Z_j h_iai WdZ \kjkh[ jh[dZi,
Wbb e\ m^_Y^ cWo kdZ[h]e cWj[h_Wb Y^Wd][i eh lWho \hec ekh ^_ijeh_YWb [nf[h_[dY[. @[j[h_ehWj_ed _d [Yedec_Y YedZ_j_edi W\\[Yj_d]
Xehhem[hi, Y^Wd]_d] [Yedec_Y \eh[YWiji, d[m _d\ehcWj_ed h[]WhZ_d] [n_ij_d] beWdi, _Z[dj_\_YWj_ed e\ WZZ_j_edWb fheXb[c beWdi WdZ
ej^[h \WYjehi, Xej^ m_j^_d WdZ ekji_Z[ e\ ekh Yedjheb, cWo h[gk_h[ Wd _dYh[Wi[ _d j^[ =?H. E\ m[ Wh[ h[gk_h[Z je cWj[h_Wbbo _dYh[Wi[ ekh

b[l[b e\ =?H \eh Wdo h[Wied, ikY^ _dYh[Wi[ YekbZ WZl[hi[bo W\\[Yj ekh Xki_d[ii, \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi.

Ed WZZ_j_ed, XWda h[]kbWjeho W][dY_[i f[h_eZ_YWbbo h[l_[m ekh =?H WdZ cWo h[gk_h[ Wd _dYh[Wi[ _d j^[ fhel_i_ed \eh Yh[Z_j beii[i eh j^[
h[Ye]d_j_ed e\ \khj^[h beWd Y^Wh][-e\\i, XWi[Z ed `kZ]c[dji Z_\\[h[dj j^Wd j^ei[ e\ cWdW][c[dj. Bkhj^[hceh[, _\ Y^Wh][-e\\i _d \kjkh[
f[h_eZi [nY[[Z j^[ =?H, m[ m_bb d[[Z WZZ_j_edWb fhel_i_edi je _dYh[Wi[ j^[ =?H. =do _dYh[Wi[i _d j^[ =?H m_bb h[ikbj _d W Z[Yh[Wi[ _d
d[j _dYec[ WdZ, feii_Xbo, YWf_jWb, WdZ cWo ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed ekh Xki_d[ii, \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi.
O[[ j^[ i[Yj_ed YWfj_ed[Z u=bbemWdY[ \eh ?h[Z_j Heii[iv _d LWhj EE, Ej[c 7. I@&= e\ j^_i N[fehj \eh \khj^[h Z_iYkii_ed h[bWj[Z je ekh
fheY[ii \eh Z[j[hc_d_d] j^[ Wffhefh_Wj[ b[l[b e\ j^[ =?H.

KBLDL K>E9M>= MH IN;EB< A>9EMA BLLN>L( BG<EN=BG@ <HOB=)-5

HhgUeXT^f bY Vb``ha\VTU_X W\fXTfXf( \aV_hW\aZ <HOB=)-5 TaW \gf iTe\Tagf( [TiX _XW gb cXe\bWf bY f\Za\Y\VTag ib_Tg\_\gl \a

Y\aTaV\T_( Vb``bW\g\Xf %\aV_hW\aZ b\_ TaW ZTf& TaW bg[Xe `Te^Xgf( TWiXefX_l TYYXVgXW bhe TU\_\gl gb VbaWhVg abe`T_ Uhf\aXff(

TWiXefX_l TYYXVgXW bhe V_\Xagf( TaW TeX _\^X_l gb [Te` bhe Uhf\aXffXf( Y\aTaV\T_ VbaW\g\ba TaW eXfh_gf bY bcXeTg\baf*

P^[ ed]e_d] ?KRE@-19 fWdZ[c_Y ^Wi YWki[Z WdZ cWo Yedj_dk[ je YWki[ i_]d_\_YWdj Z_ihkfj_ed _d j^[ _dj[hdWj_edWb WdZ Qd_j[Z OjWj[i
[Yedec_[i WdZ \_dWdY_Wb cWha[ji WdZ ^Wi ^WZ Wd WZl[hi[ [\\[Yj ed ekh Xki_d[ii WdZ h[ikbji e\ ef[hWj_edi. P^_i ^Wi h[Y[djbo X[[d
WYYecfWd_[Z Xo W ikh][ _d \bk WdZ ej^[h h[if_hWjeho _bbd[ii[i e\ lWho_d] i[h_ekid[ii WdZ cW]d_jkZ[. P^[ ifh[WZ e\ j^[i[ Z_i[Wi[i,
_dYbkZ_d] ?KRE@ lWh_Wdji, ^Wi YWki[Z _bbd[ii WdZ Z[Wj^ h[ikbj_d] _d gkWhWdj_d[i, YWdY[bbWj_ed e\ [l[dji WdZ jhWl[b, Xki_d[ii WdZ iY^eeb
i^kjZemdi, h[ZkYj_ed _d Xki_d[ii WYj_l_jo WdZ \_dWdY_Wb jhWdiWYj_edi, ikffbo Y^W_d _dj[hhkfj_edi, WdZ el[hWbb [Yedec_Y WdZ \_dWdY_Wb
cWha[j _dijWX_b_jo. Ed h[ifedi[ je j^[ ?KRE@-19 fWdZ[c_Y, j^[ ]el[hdc[dji e\ j^[ ijWj[i _d m^_Y^ m[ ^Wl[ XhWdY^[i, WdZ ceij ej^[h
ijWj[i, f[h_eZ_YWbbo ^Wl[ jWa[d fh[l[djWj_l[ eh fhej[Yj_l[ WYj_edi, ikY^ Wi _cfei_d] h[ijh_Yj_edi ed jhWl[b WdZ Xki_d[ii ef[hWj_edi,
WZl_i_d] eh h[gk_h_d] _dZ_l_ZkWbi je b_c_j eh \eh[]e j^[_h j_c[ ekji_Z[ e\ j^[_h ^ec[i, WdZ ehZ[h_d] j[cfehWho Ybeikh[i e\ Xki_d[ii[i
j^Wj ^Wl[ X[[d Z[[c[Z je X[ ded-[ii[dj_Wb. P^[i[ h[ijh_Yj_edi WdZ ej^[h Yedi[gk[dY[i e\ fkXb_Y ^[Wbj^ _iik[i ^Wl[ h[ikbj[Z _d
i_]d_\_YWdj WZl[hi[ [\\[Yji \eh cWdo Z_\\[h[dj jof[i e\ Xki_d[ii[i, _dYbkZ_d], Wced] ej^[hi, j^ei[ _d j^[ ^eif_jWb_jo (_dYbkZ_d] ^ej[bi
WdZ beZ]_d]) WdZ h[ijWkhWdj _dZkijh_[i, WdZ h[ikbj[Z _d W i_]d_\_YWdj dkcX[h e\ bWoe\\i WdZ \khbek]^i e\ [cfbeo[[i dWj_edm_Z[ WdZ _d
j^[ h[]_edi _d m^_Y^ m[ ef[hWj[.

=bj^ek]^ m[ Wh[ jWa_d] fh[YWkj_edi je fhej[Yj j^[ iW\[jo WdZ m[bb-X[_d] e\ ekh [cfbeo[[i WdZ Ykijec[hi, j^[ kdfh[Z_YjWX_b_jo e\ j^[
fWdZ[c_Y WdZ fkXb_Y ^[Wbj^ _iik[i YekbZ h[ikbj _d Wdo e\ j^[ \ebbem_d];

r [cfbeo[[i YedjhWYj_d] j^[i[ Z_i[Wi[i, _dYbkZ_d] ?KRE@-19 eh _ji lWh_Wdji<

r h[ZkYj_edi _d ef[hWj_d] [\\[Yj_l[d[ii Wi [cfbeo[[i meha \hec ^ec[<

r W meha ijeffW][, \ehY[Z gkWhWdj_d[, eh ej^[h _dj[hhkfj_ed e\ ekh Xki_d[ii, _dYbkZ_d] ikijW_d[Z Ybeikh[i e\ ekh Xki_d[ii

beYWj_edi<

r kdWlW_bWX_b_jo e\ a[o f[hiedd[b d[Y[iiWho je YedZkYj ekh Xki_d[ii WYj_l_j_[i<

r [\\[Yji ed a[o [cfbeo[[i, _dYbkZ_d] ef[hWj_edWb cWdW][c[dj f[hiedd[b WdZ j^ei[ Y^Wh][Z m_j^ fh[fWh_d], ced_jeh_d], WdZ

[lWbkWj_d] ekh \_dWdY_Wb h[fehj_d] WdZ _dj[hdWb Yedjhebi<

r _dYh[Wi[Z YoX[hi[Ykh_jo h_iai Wi W h[ikbj e\ [cfbeo[[i meha_d] h[cej[bo<
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r Z[Yb_d[i _d Z[cWdZ \eh beWdi WdZ ej^[h XWda_d] i[hl_Y[i WdZ fheZkYji<

r h[ZkY[Z Yedikc[h if[dZ_d] Zk[ je `eX beii[i, _d\bWj_ed WdZ ej^[h [\\[Yji Z_h[Yjbo eh _dZ_h[Yjbo Wjjh_XkjWXb[ je j^[ fWdZ[c_Y<

r Yedj_dk[Z lebWj_b_jo _d Qd_j[Z OjWj[i \_dWdY_Wb cWha[ji<

r Yedj_dk[Z lebWj_b[ f[h\ehcWdY[ e\ ekh _dl[ijc[dj i[Ykh_j_[i fehj\eb_e<

r Z[Yb_d[ _d j^[ Yh[Z_j gkWb_jo e\ ekh beWd fehj\eb_e h[ikbj_d] \hec j^[ [\\[Yji e\ j^[ ?KRE@-19 fWdZ[c_Y _d ekh cWha[ji,

b[WZ_d] je W d[[Z je _dYh[Wi[ j^[ =?H, Wi Wffb_YWXb[<

r Z[Yb_d[i _d lWbk[ e\ YebbWj[hWb \eh beWdi, _dYbkZ_d] h[Wb [ijWj[ YebbWj[hWb<

r Z[Yb_d[i _d j^[ d[j mehj^ WdZ b_gk_Z_jo e\ Xehhem[hi WdZ beWd ]kWhWdjehi, _cfW_h_d] j^[_h WX_b_jo je ^edeh Yecc_jc[dji je ki,

m^_Y^ cWo W\\[Yj, Wced] ej^[h j^_d]i, j^[ b[l[bi e\ JL=i, Y^Wh][-e\\i, WdZ fhel_i_ed [nf[di[< WdZ

r Z[Yb_d[i _d Z[cWdZ h[ikbj_d] \hec Xki_d[ii[i Z[[c[Z je X[ uded-[ii[dj_Wbv Xo ]el[hdc[dji _d j^[ cWha[ji j^Wj m[ i[hl[, WdZ

\hec Xej^ uded-[ii[dj_Wbv WdZ u[ii[dj_Wbv Xki_d[ii[i ik\\[h_d] WZl[hi[ [\\[Yji \hec h[ZkY[Z b[l[bi e\ [Yedec_Y WYj_l_jo.

K>@NE9MHKR( E>@BLE9MBO> 9G= E>@9E KBLDL

PX TeX fhU]XVg gb T V[T__XaZ\aZ eXZh_Tgbel Xai\eba`Xag g[Tg eXfge\Vgf bhe TVg\i\g\Xf*

S[ ef[hWj[ _d ^[Wl_bo h[]kbWj[Z _dZkijh_[i. Kkh h[]kbWjeho XkhZ[di, _dYbkZ_d] Xej^ ef[hWj_d] h[ijh_Yj_edi WdZ ed]e_d] Yecfb_WdY[

Yeiji, Wh[ ikXijWdj_Wb. S[ Wh[ ikX`[Yj je cWdo XWda_d], Z[fei_j, _dikhWdY[, i[Ykh_j_[i Xhea[hW][ WdZ kdZ[hmh_j_d], WdZ Yedikc[h

b[dZ_d] h[]kbWj_edi _d WZZ_j_ed je j^[ hkb[i Wffb_YWXb[ je Wbb YecfWd_[i m^ei[ i[Ykh_j_[i Wh[ fkXb_Ybo jhWZ[Z _d j^[ Q.O. i[Ykh_j_[i
cWha[ji. BW_bkh[ je Yecfbo m_j^ Wffb_YWXb[ h[]kbWj_edi YekbZ h[ikbj _d \_dWdY_Wb, ijhkYjkhWb, WdZ ef[hWj_edWb f[dWbj_[i. Ed WZZ_j_ed,
[\\ehji je Yecfbo m_j^ Wffb_YWXb[ h[]kbWj_edi cWo _dYh[Wi[ ekh Yeiji WdZ/eh b_c_j ekh WX_b_jo je fkhik[ Y[hjW_d Xki_d[ii effehjkd_j_[i.
O[[ ?YTIVZMWMSR ERH >IKYPEXMSR _d Ej[c 1 e\ j^_i N[fehj, \eh WZZ_j_edWb _d\ehcWj_ed YedY[hd_d] \_dWdY_Wb _dZkijho h[]kbWj_edi. B[Z[hWb
WdZ ijWj[ h[]kbWj_edi i_]d_\_YWdjbo b_c_j j^[ jof[i e\ WYj_l_j_[i _d m^_Y^ m[, Wi W \_dWdY_Wb _dij_jkj_ed, cWo [d]W][. Ed WZZ_j_ed, m[ Wh[
ikX`[Yj je W m_Z[ WhhWo e\ ej^[h h[]kbWj_edi j^Wj ]el[hd ej^[h Wif[Yji e\ ^em m[ YedZkYj ekh Xki_d[ii, ikY^ Wi _d j^[ Wh[Wi e\
[cfbeoc[dj WdZ _dj[bb[YjkWb fhef[hjo. B[Z[hWb WdZ ijWj[ b[]_ibWj_l[ WdZ h[]kbWjeho Wkj^eh_j_[i e\j[d Y^Wd][ j^[i[ h[]kbWj_edi eh WZefj
d[m ed[i. =Yj_edi YekbZ X[ jWa[d j^Wj mekbZ \khj^[h b_c_j j^[ Wcekdj e\ _dj[h[ij eh \[[i m[ YWd Y^Wh][, \khj^[h h[ijh_Yj ekh WX_b_jo je
Yebb[Yj beWdi eh h[Wb_p[ ed YebbWj[hWb, W\\[Yj j^[ j[hci eh fhe\_jWX_b_jo e\ j^[ fheZkYji WdZ i[hl_Y[i m[ e\\[h, eh cWj[h_Wbbo WdZ WZl[hi[bo
W\\[Yj ki _d ej^[h mWoi. P^[ \ebbem_d] fWhW]hWf^i ^_]^b_]^j Y[hjW_d if[Y_\_Y _cfehjWdj h_ia Wh[Wi h[bWj[Z je h[]kbWjeho cWjj[hi Ykhh[djbo.
P^[i[ fWhW]hWf^i Ze dej Z[iYh_X[ j^[i[ h_iai [n^Wkij_l[bo, WdZ j^[o Ze dej Z[iYh_X[ Wbb ikY^ h_iai j^Wj m[ \WY[ Ykhh[djbo. Ieh[el[h, j^[
_cfehjWdY[ e\ if[Y_\_Y h_iai m_bb ]hem eh Z_c_d_i^ Wi Y_hYkcijWdY[i Y^Wd][.

?T\_heX gb `T\agT\a VXegT\a eXZh_Tgbel VTc\gT_ _XiX_f TaW eTg\bf Vbh_W eXfh_g \a eXZh_Tgbel TVg\baf g[Tg jbh_W UX `TgXe\T__l

TWiXefX gb bhe f[TeX[b_WXef*

Q.O. YWf_jWb ijWdZWhZi Wh[ Z_iYkii[Z kdZ[h j^[ YWfj_edi 2ETMXEP 0HIUYEG] WdZ =VSQTX 2SVVIGXMZI 0GXMSR _d Ej[c 1 e\ j^_i N[fehj WdZ
j^[ YWfj_ed u?Wf_jWb N[iekhY[i WdZ @_l_Z[dZiv _d Ej[c 7 e\ j^_i h[fehj. Lh[iikh[i je cW_djW_d Wffhefh_Wj[ YWf_jWb b[l[bi WdZ WZZh[ii
Xki_d[ii d[[Zi _d W Y^Wd]_d] [Yedeco YekbZ h[ikbj _d Y[hjW_d cWdZWjeho WdZ feii_Xb[ WZZ_j_edWb Z_iYh[j_edWho WYj_edi Xo h[]kbWjehi
j^Wj, _\ kdZ[hjWa[d, YekbZ X[ Z_bkj_l[ eh ej^[hm_i[ ^Wl[ Wd WZl[hi[ [\\[Yj ed ekh i^Wh[^ebZ[hi. OkY^ WYj_edi YekbZ _dYbkZ[; h[ZkYj_ed eh
[b_c_dWj_ed e\ Z_l_Z[dZi< j^[ _iikWdY[ e\ Yecced eh fh[\[hh[Z ijeYa, eh i[Ykh_j_[i Yedl[hj_Xb[ _dje ijeYa< eh j^[ _iikWdY[ e\ Wdo YbWii
e\ ijeYa ^Wl_d] h_]^ji j^Wj Wh[ WZl[hi[ je j^ei[ e\ j^[ ^ebZ[hi e\ ekh [n_ij_d] YbWii[i e\ Yecced eh fh[\[hh[Z ijeYa. Ed WZZ_j_ed, j^[i[
h[gk_h[c[dji YekbZ ^Wl[ W d[]Wj_l[ _cfWYj ed ekh WX_b_jo je b[dZ, ]hem Z[fei_j XWbWdY[i, cWa[ WYgk_i_j_edi eh cWa[ i^Wh[ h[fkhY^Wi[i
eh h[Z[cfj_edi. D_]^[h YWf_jWb b[l[bi YekbZ Wbie bem[h ekh h[jkhd ed [gk_jo. =ZZ_j_edWb _d\ehcWj_ed YedY[hd_d] j^[i[ h_iai WdZ ekh
cWdW][c[dj e\ j^[c, Wbb e\ m^_Y^ _i _dYehfehWj[Z _dje j^_i Ej[c 1= Xo j^_i h[\[h[dY[, Wff[Whi; kdZ[h j^[ YWfj_edi 2ETMXEP 0HIUYEG]
WdZ =VSQTX 2SVVIGXMZI 0GXMSR _d Ej[c 1 e\ j^_i h[fehj< kdZ[h j^[ YWfj_ed u?Wf_jWb N[iekhY[i WdZ @_l_Z[dZiv e\ LWhj EE, Ej[c 7.
I@&=< WdZ Jej[ 22 N[]kbWjeho IWjj[hi, e\ LWhj EE, Ej[c 8. B_dWdY_Wb OjWj[c[dji.

Ib_\g\VT_ WlfYhaVg\ba TaW ib_Tg\_\gl j\g[\a g[X YXWXeT_ ZbiXea`Xag( Ubg[ Tg g[X eXZh_Tgbel TaW <baZeXff\baT_ _XiX_( VeXTgXf

f\Za\Y\VTag cbgXag\T_ Ybe `T]be TaW TUehcg f[\Ygf \a YXWXeT_ cb_\Vl eXZTeW\aZ UTa^ eXZh_Tg\ba( gTkXf( TaW g[X XVbab`l( Tal bY

j[\V[ Vbh_W [TiX f\Za\Y\VTag TaW TWiXefX \`cTVgf ba bhe Uhf\aXff TaW Y\aTaV\T_ cXeYbe`TaVX*

?[hjW_d e\ ekh ef[hWj_edi WdZ Ykijec[hi Wh[ Z[f[dZ[dj ed j^[ h[]kbWh ef[hWj_ed e\ j^[ \[Z[hWb eh ijWj[ ]el[hdc[dj eh fhe]hWci j^[o
WZc_d_ij[h Beh [nWcfb[, ekh O>= b[dZ_d] fhe]hWc Z[f[dZi ed _dj[hWYj_ed m_j^ j^[ O>=, Wd _dZ[f[dZ[dj W][dYo e\ j^[ \[Z[hWb
]el[hdc[dj. @kh_d] W bWfi[ _d \kdZ_d], ikY^ Wi ^Wi eYYkhh[Z Zkh_d] fh[l_eki \[Z[hWb ]el[hdc[dj ui^kjZemdiv, j^[ O>= cWo dej X[
WXb[ je [d]W][ _d ikY^ _dj[hWYj_ed. O_c_bWhbo, beWdi m[ cWa[ j^hek]^ QO@= b[dZ_d] fhe]hWci cWo X[ Z[bWo[Z eh WZl[hi[bo W\\[Yj[Z
Xo bWfi[i _d \kdZ_d] \eh j^[ QO@=. Ed WZZ_j_ed, Ykijec[hi m^e Z[f[dZ Z_h[Yjbo eh _dZ_h[Yjbo ed fhel_Z_d] ]eeZi WdZ i[hl_Y[i je
\[Z[hWb eh ijWj[ ]el[hdc[dji eh j^[_h W][dY_[i cWo h[ZkY[ j^[_h Xki_d[ii m_j^ ki eh Z[bWo h[fWoc[dj e\ beWdi Zk[ je beij eh Z[bWo[Z
h[l[dk[ \hec j^ei[ h[bWj_edi^_fi. E\ \kdZ_d] \eh j^[i[ b[dZ_d] fhe]hWci eh \[Z[hWb if[dZ_d] ][d[hWbbo _i h[ZkY[Z Wi fWhj e\ j^[
Wffhefh_Wj_edi fheY[ii eh Xo WZc_d_ijhWj_l[ Z[Y_i_ed, Z[cWdZ \eh ekh i[hl_Y[i cWo X[ h[ZkY[Z. =do e\ j^[i[ Z[l[befc[dji YekbZ ^Wl[
W cWj[h_Wb WZl[hi[ [\\[Yj ed ekh \_dWdY_Wb YedZ_j_ed, h[ikbji e\ ef[hWj_edi eh b_gk_Z_jo.
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EXZT_ W\fchgXf TeX Ta haTib\WTU_X cTeg bY Uhf\aXff( TaW g[X bhgVb`X bY cXaW\aZ be g[eXTgXaXW _\g\ZTg\ba VTaabg UX ceXW\VgXW

j\g[ Tal VXegT\agl*

S[ \WY[ j^[ h_ia e\ b_j_]Wj_ed \hec Yb_[dji, WiieY_Wj[i, l[dZehi, YedjhWYjkWb fWhj_[i, WdZ ej^[h f[hiedi, [_j^[h i_d]bo eh _d YbWii WYj_edi,
WdZ \hec \[Z[hWb eh ijWj[ h[]kbWjehi. S[ cWdW][ j^ei[ h_iai j^hek]^ _dj[hdWb Yedjhebi, f[hiedd[b jhW_d_d], _dikhWdY[, b_j_]Wj_ed
cWdW][c[dj, ekh Yecfb_WdY[ WdZ [j^_Yi fheY[ii[i, WdZ ej^[h c[Wdi. Dem[l[h, j^[ Yecc[dY[c[dj, ekjYec[, WdZ cW]d_jkZ[ e\
b_j_]Wj_ed YWddej X[ fh[Z_Yj[Z eh Yedjhebb[Z m_j^ Wdo Y[hjW_djo. OkXijWdj_Wb b[]Wb b_WX_b_jo eh i_]d_\_YWdj h[]kbWjeho WYj_ed W]W_dij ki
YekbZ ^Wl[ cWj[h_Wb WZl[hi[ \_dWdY_Wb [\\[Yji eh YWki[ i_]d_\_YWdj h[fkjWj_edWb ^Whc je ki, m^_Y^ _d jkhd YekbZ i[h_ekibo ^Whc ekh
Xki_d[ii fheif[Yji.

=TgT ce\iTVl \f UXVb`\aZ T `T]be cb_\g\VT_ VbaVXea* M[X _Tjf ZbiXea\aZ \g TeX aXj( TaW TeX _\^X_l gb Xib_iX TaW XkcTaW*

IWdo ded-h[]kbWj[Z, ded-XWda_d] YecfWd_[i ^Wl[ ]Wj^[h[Z bWh][ Wcekdji e\ f[hiedWb Z[jW_bi WXekj c_bb_edi e\ f[efb[, WdZ ^Wl[ j^[
WX_b_jo je WdWbop[ j^Wj ZWjW WdZ WYj ed j^Wj WdWboi_i l[ho gk_Yabo. P^_i i_jkWj_ed ^Wi fhecfj[Z ]el[hdc[djWb h[ifedi[i. Pme fhec_d[dj
h[ifedi[i Wh[ j^[ Akhef[Wd Qd_ed C[d[hWb @WjW Lhej[Yj_ed N[]kbWj_ed WdZ j^[ ?Wb_\ehd_W ?edikc[h Lh_lWYo =Yj. J[_j^[h _i W XWda_d]
_dZkijho h[]kbWj_ed, Xkj Xej^ Wffbo je XWdai _d h[bWj_ed je Y[hjW_d Yb_[dji. Bkhj^[h ][d[hWb h[]kbWj_ed je fhej[Yj ZWjW fh_lWYo Wff[Whi
b_a[bo, WdZ XWda_d] _dZkijho h[]kbWj_edi c_]^j X[ [dbWh][Z Wi m[bb.

EBJNB=BMR 9G= ?NG=BG@ KBLD

E\dh\W\gl \f XffXag\T_ gb bhe Uhf\aXff `bWX_ TaW T _TV^ bY _\dh\W\gl( be Ta \aVeXTfX \a g[X Vbfg bY _\dh\W\gl Vbh_W `TgXe\T__l

\`cT\e bhe TU\_\gl gb YhaW bhe bcXeTg\baf TaW ]XbcTeW\mX bhe eXfh_gf bY bcXeTg\ba( Y\aTaV\T_ VbaW\g\ba TaW VTf[ Y_bjf*

H_gk_Z_jo h[fh[i[dji Wd _dij_jkj_edwi WX_b_jo je fhel_Z[ \kdZi je iWj_i\o Z[cWdZi \hec Z[fei_jehi, Xehhem[hi WdZ ej^[h Yh[Z_jehi Xo
[_j^[h Yedl[hj_d] Wii[ji _dje YWi^ eh WYY[ii_d] d[m eh [n_ij_d] iekhY[i e\ _dYh[c[djWb \kdZi. H_gk_Z_jo h_ia Wh_i[i \hec j^[ feii_X_b_jo
j^Wj m[ cWo X[ kdWXb[ je iWj_i\o Ykhh[dj eh \kjkh[ \kdZ_d] h[gk_h[c[dji WdZ d[[Zi.

@[fei_j b[l[bi cWo X[ W\\[Yj[Z Xo i[l[hWb \WYjehi, _dYbkZ_d] hWj[i fW_Z Xo Yecf[j_jehi, ][d[hWb _dj[h[ij hWj[ b[l[bi, h[jkhdi WlW_bWXb[ je
Ykijec[hi ed Wbj[hdWj_l[ _dl[ijc[dji, ][d[hWb [Yedec_Y WdZ cWha[j YedZ_j_edi WdZ ej^[h \WYjehi. HeWd h[fWoc[dji Wh[ W h[bWj_l[bo
ijWXb[ iekhY[ e\ \kdZi Xkj Wh[ ikX`[Yj je j^[ Xehhem[hiw WX_b_jo je h[fWo beWdi, m^_Y^ YWd X[ WZl[hi[bo W\\[Yj[Z Xo W dkcX[h e\ \WYjehi
_dYbkZ_d] Y^Wd][i _d ][d[hWb [Yedec_Y YedZ_j_edi, WZl[hi[ jh[dZi eh [l[dji W\\[Yj_d] Xki_d[ii _dZkijho ]hekfi eh if[Y_\_Y Xki_d[ii[i,
Z[Yb_d[i _d h[Wb [ijWj[ lWbk[i eh cWha[ji, Xki_d[ii Ybei_d]i eh bWo-e\\i, _dYb[c[dj m[Wj^[h, dWjkhWb Z_iWij[hi WdZ ej^[h \WYjehi.
Bkhj^[hceh[, beWdi ][d[hWbbo Wh[ dej h[WZ_bo Yedl[hj_Xb[ je YWi^.

N[Y[djbo, m[ ^Wl[ _dYh[Wi[Z ekh h[b_WdY[ ed i[YedZWho iekhY[i e\ b_gk_Z_jo je c[[j ]hemj^ _d beWdi, Z[fei_j m_j^ZhWmWb Z[cWdZi WdZ
ej^[hm_i[ \kdZ ef[hWj_edi WdZ m[ [nf[Yj je Yedj_dk[ je ki[ i[YedZWho iekhY[i _d j^[ d[Wh-j[hc. OkY^ i[YedZWho iekhY[i cWo _dYbkZ[
BDH> WZlWdY[i, Xhea[h[Z Z[fei_ji, h[fkhY^Wi[ W]h[[c[dji, i[Ykh[Z WdZ kdi[Ykh[Z \[Z[hWb \kdZi b_d[i e\ Yh[Z_j \hec Yehh[ifedZ[dj

XWdai, B[Z[hWb N[i[hl[ Xehhem_d]i WdZ/eh WYY[ii_d] j^[ [gk_jo eh Z[Xj YWf_jWb cWha[ji. P^[ WlW_bWX_b_jo e\ j^[i[ i[YedZWho \kdZ_d]

iekhY[i _i ikX`[Yj je XheWZ [Yedec_Y YedZ_j_edi, je h[]kbWj_ed WdZ je _dl[ijeh Wii[iic[dj e\ ekh \_dWdY_Wb ijh[d]j^ WdZ, Wi ikY^, j^[
Yeij e\ \kdZi cWo \bkYjkWj[ i_]d_\_YWdjbo WdZ/eh j^[ WlW_bWX_b_jo e\ ikY^ \kdZi cWo X[ h[ijh_Yj[Z, j^ki _cfWYj_d] ekh d[j _dj[h[ij _dYec[,
ekh _cc[Z_Wj[ b_gk_Z_jo WdZ/eh ekh WYY[ii je WZZ_j_edWb b_gk_Z_jo. =ZZ_j_edWbbo, _\ m[ \W_b je h[cW_d um[bb-YWf_jWb_p[Zv ekh WX_b_jo je
kj_b_p[ Xhea[h[Z Z[fei_ji cWo X[ h[ijh_Yj[Z. S[ ^Wl[ iec[m^Wj i_c_bWh h_iai je j^[ [nj[dj ^_]^ XWbWdY[ Yeh[ Z[fei_ji [nY[[Z j^[
Wcekdj e\ Z[fei_j _dikhWdY[ Yel[hW][ WlW_bWXb[.

S[ Wdj_Y_fWj[ m[ m_bb Yedj_dk[ je h[bo fh_cWh_bo ed Z[fei_ji, beWd h[fWoc[dji, WdZ YWi^ \bemi \hec ekh _dl[ijc[dj i[Ykh_j_[i je
fhel_Z[ b_gk_Z_jo. Dem[l[h, _d j^[ Ykhh[dj [dl_hedc[dj, j^[ i[YedZWho iekhY[i e\ Xehhem[Z \kdZi Z[iYh_X[Z WXel[ m_bb X[ ki[Z je
Wk]c[dj ekh fh_cWho \kdZ_d] iekhY[i. =d _dWX_b_jo je cW_djW_d eh hW_i[ \kdZi (_dYbkZ_d] j^[ _dWX_b_jo je WYY[ii i[YedZWho \kdZ_d]
iekhY[i) _d Wcekdji d[Y[iiWho je c[[j ekh b_gk_Z_jo d[[Zi mekbZ ^Wl[ W ikXijWdj_Wb d[]Wj_l[ [\\[Yj, _dZ_l_ZkWbbo eh Yebb[Yj_l[bo, ed ekh
b_gk_Z_jo. Kkh WYY[ii je \kdZ_d] iekhY[i _d Wcekdji WZ[gkWj[ je \_dWdY[ ekh WYj_l_j_[i, eh ed j[hci WjjhWYj_l[ je ki, YekbZ X[ _cfW_h[Z
Xo \WYjehi j^Wj W\\[Yj ki if[Y_\_YWbbo eh j^[ \_dWdY_Wb i[hl_Y[i _dZkijho _d ][d[hWb. Beh [nWcfb[, \WYjehi j^Wj YekbZ Z[jh_c[djWbbo _cfWYj
ekh WYY[ii je b_gk_Z_jo iekhY[i _dYbkZ[ ekh \_dWdY_Wb h[ikbji, W Z[Yh[Wi[ _d j^[ b[l[b e\ ekh Xki_d[ii WYj_l_jo Zk[ je W cWha[j Zemdjkhd eh
WZl[hi[ h[]kbWjeho WYj_ed W]W_dij ki, W h[ZkYj_ed _d ekh Yh[Z_j hWj_d], Wdo ZWcW][ je ekh h[fkjWj_ed, Yekdj[hfWhjo WlW_bWX_b_jo, Y^Wd][i
_d j^[ WYj_l_j_[i e\ ekh Xki_d[ii fWhjd[hi, Y^Wd][i W\\[Yj_d] ekh beWd fehj\eb_e eh ej^[h Wii[ji, eh Wdo ej^[h [l[dj j^Wj YekbZ YWki[ W
Z[Yh[Wi[ _d Z[fei_jeh eh _dl[ijeh Yed\_Z[dY[ _d ekh Yh[Z_jmehj^_d[ii WdZ Xki_d[ii. Kkh WYY[ii je b_gk_Z_jo YekbZ Wbie X[ _cfW_h[Z Xo
\WYjehi j^Wj Wh[ dej if[Y_\_Y je ki, ikY^ Wi ][d[hWb Xki_d[ii YedZ_j_edi, _dj[h[ij hWj[ \bkYjkWj_edi, i[l[h[ lebWj_b_jo eh Z_ihkfj_ed e\ j^[
\_dWdY_Wb cWha[ji eh d[]Wj_l[ l_[mi WdZ [nf[YjWj_edi WXekj j^[ fheif[Yji \eh j^[ \_dWdY_Wb i[hl_Y[i _dZkijho Wi W m^eb[, eh b[]Wb,
h[]kbWjeho, WYYekdj_d], WdZ jWn [dl_hedc[dji ]el[hd_d] ekh \kdZ_d] jhWdiWYj_edi. Ed WZZ_j_ed, ekh WX_b_jo je hW_i[ \kdZi _i ijhed]bo
W\\[Yj[Z Xo j^[ ][d[hWb ijWj[ e\ j^[ Q.O. WdZ mehbZ [Yedec_[i WdZ \_dWdY_Wb cWha[ji Wi m[bb Wi j^[ feb_Y_[i WdZ YWfWX_b_j_[i e\ j^[ Q.O.
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]el[hdc[dj WdZ _ji W][dY_[i, WdZ cWo h[cW_d eh X[Yec[ _dYh[Wi_d]bo Z_\\_Ykbj Zk[ je [Yedec_Y WdZ ej^[h \WYjehi X[oedZ ekh Yedjheb.
=do ikY^ [l[dj eh \W_bkh[ je cWdW][ ekh b_gk_Z_jo [\\[Yj_l[bo YekbZ W\\[Yj ekh Yecf[j_j_l[ fei_j_ed, _dYh[Wi[ ekh Xehhem_d] Yeiji WdZ
j^[ _dj[h[ij hWj[i m[ fWo ed Z[fei_ji, b_c_j ekh WYY[ii je j^[ YWf_jWb cWha[ji, eh YWki[ ki je i[bb _dl[ijc[dj i[Ykh_j_[i WdZ _dYkh beii[i
\hec j^ei[ iWb[i, Wdo WdZ Wbb e\ m^_Y^ YekbZ ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed ekh h[ikbji e\ ef[hWj_edi eh \_dWdY_Wb YedZ_j_ed. ?^Wd][i
WiieY_Wj[Z m_j^ HE>KN WdZ ej^[h _dj[h[ij hWj[ X[dY^cWhai Wbie cWo _cfWYj ekh \kdZ_d] WX_b_jo< i[[ 7RXIVIWX >EXI ERH DMIPH 2YVZI
>MWOW X[bem.

BGM>K>LM K9M> 9G= RB>E= <NKO> KBLDL

PX TeX fhU]XVg gb \agXeXfg eTgX e\f^ UXVThfX T f\Za\Y\VTag cbeg\ba bY bhe Uhf\aXff \aib_iXf Ubeebj\aZ TaW _XaW\aZ `baXl( TaW

\aiXfg\aZ \a Y\aTaV\T_ \afgeh`Xagf*

= Yedi_Z[hWXb[ Wcekdj e\ ekh fhe\_jWX_b_jo _i Z[f[dZ[dj ed d[j _dj[h[ij _dYec[, m^_Y^ _i j^[ Z_\\[h[dY[ X[jm[[d _dj[h[ij _dYec[ [Whd[Z
ed beWdi, b[Wi[i WdZ _dl[ijc[dj i[Ykh_j_[i WdZ _dj[h[ij [nf[di[ fW_Z ed Z[fei_ji, ej^[h Xehhem_d]i, i[d_eh Z[Xj WdZ ikXehZ_dWj[Z dej[i.
P^[ WXiebkj[ b[l[b e\ _dj[h[ij hWj[i Wi m[bb Wi Y^Wd][i _d _dj[h[ij hWj[i, _dYbkZ_d] Y^Wd][i je j^[ i^Wf[ e\ j^[ o_[bZ Ykhl[, cWo W\\[Yj
ekh b[l[b e\ _dj[h[ij _dYec[, j^[ fh_cWho Yecfed[dj e\ ekh ]heii h[l[dk[, Wi m[bb Wi j^[ b[l[b e\ ekh _dj[h[ij [nf[di[. Ed W f[h_eZ e\
Y^Wd]_d] _dj[h[ij hWj[i, _dj[h[ij [nf[di[ cWo _dYh[Wi[ Wj Z_\\[h[dj hWj[i j^Wd j^[ _dj[h[ij [Whd[Z ed Wii[ji, _cfWYj_d] ekh d[j _dj[h[ij
_dYec[. Edj[h[ij hWj[ \bkYjkWj_edi Wh[ YWki[Z Xo cWdo \WYjehi m^_Y^, \eh j^[ ceij fWhj, Wh[ dej kdZ[h ekh Yedjheb. Beh [nWcfb[, dWj_edWb
ced[jWho feb_Yo _cfb[c[dj[Z Xo j^[ B[Z[hWb N[i[hl[ fbWoi W i_]d_\_YWdj heb[ _d j^[ Z[j[hc_dWj_ed e\ _dj[h[ij hWj[i. =ZZ_j_edWbbo,
Yecf[j_jeh fh_Y_d] WdZ j^[ h[ikbj_d] d[]ej_Wj_edi j^Wj eYYkh m_j^ ekh Ykijec[hi Wbie _cfWYj j^[ hWj[i m[ Yebb[Yj ed beWdi WdZ j^[ hWj[i
m[ fWo ed Z[fei_ji.

>[YWki[ e\ i_]d_\_YWdj Yecf[j_j_l[ fh[iikh[i _d ekh cWha[ji WdZ j^[ d[]Wj_l[ _cfWYj e\ j^[i[ fh[iikh[i ed ekh Z[fei_j WdZ beWd fh_Y_d],
Yekfb[Z m_j^ j^[ \WYj j^Wj W i_]d_\_YWdj fehj_ed e\ ekh beWd fehj\eb_e ^Wi lWh_WXb[ hWj[ fh_Y_d] j^Wj cel[i _d YedY[hj m_j^ Y^Wd][i je
X[dY^cWha hWj[i, ekh d[j _dj[h[ij cWh]_d cWo X[ d[]Wj_l[bo _cfWYj[Z _\ j^[i[ i^ehj-j[hc hWj[i X[]_d je Z[Yh[Wi[ WdZ m[ Wh[ kdWXb[ je
bem[h Z[fei_j fh_Y_d] WYYehZ_d]bo. Dem[l[h, _\ i^ehj-j[hc _dj[h[ij hWj[i Yedj_dk[ je h_i[, ekh h[ikbji e\ ef[hWj_edi cWo Wbie X[
d[]Wj_l[bo _cfWYj[Z _\ m[ Wh[ kdWXb[ je _dYh[Wi[ j^[ hWj[i m[ Y^Wh][ ed beWdi eh [Whd ed ekh _dl[ijc[dj i[Ykh_j_[i _d [nY[ii e\ j^[
_dYh[Wi[i m[ ckij fWo ed Z[fei_ji WdZ ekh ej^[h \kdZ_d] iekhY[i. =i _dj[h[ij hWj[i Y^Wd][, m[ [nf[Yj j^Wj m[ m_bb f[h_eZ_YWbbo
[nf[h_[dY[ u]Wfiv _d j^[ _dj[h[ij hWj[ i[di_j_l_j_[i e\ ekh Wii[ji WdZ b_WX_b_j_[i, c[Wd_d] j^Wj [_j^[h ekh _dj[h[ij-X[Wh_d] b_WX_b_j_[i
(kikWbbo Z[fei_ji WdZ Xehhem_d]i) m_bb X[ ceh[ i[di_j_l[ je Y^Wd][i _d cWha[j _dj[h[ij hWj[i j^Wd ekh _dj[h[ij-[Whd_d] Wii[ji (kikWbbo
beWdi WdZ _dl[ijc[dj i[Ykh_j_[i), eh l_Y[ l[hiW. Ed [_j^[h [l[dj, _\ cWha[j _dj[h[ij hWj[i i^ekbZ cel[ YedjhWho je ekh fei_j_ed, j^_i u]Wfv
cWo meha W]W_dij ki, WdZ ekh h[ikbji e\ ef[hWj_edi WdZ \_dWdY_Wb YedZ_j_ed cWo X[ d[]Wj_l[bo W\\[Yj[Z.

S[ ^Wl[ ^_ijeh_YWbbo [dj[h[Z _dje Y[hjW_d ^[Z]_d] jhWdiWYj_edi _dYbkZ_d] _dj[h[ij hWj[ imWfi, m^_Y^ Wh[ Z[i_]d[Z je b[ii[d [b[c[dji e\
ekh _dj[h[ij hWj[ [nfeikh[. E\ _dj[h[ij hWj[i Ze dej Y^Wd][ _d j^[ cWdd[h Wdj_Y_fWj[Z, ikY^ jhWdiWYj_edi cWo dej X[ [\\[Yj_l[ WdZ ekh
h[ikbji e\ ef[hWj_edi cWo X[ WZl[hi[bo W\\[Yj[Z.

9 Y_Tg be \aiXegXW l\X_W VheiX `Tl eXWhVX bhe aXg \agXeXfg `TeZ\a TaW TWiXefX_l TYYXVg bhe _bTa TaW \aiXfg`Xag cbegYb_\bf*

P^[ o_[bZ Ykhl[ _i W h[\b[Yj_ed e\ _dj[h[ij hWj[i Wffb_YWXb[ je i^ehj WdZ bed]-j[hc Z[Xj. P^[ o_[bZ Ykhl[ _i ij[[f m^[d i^ehj-j[hc hWj[i
Wh[ ckY^ bem[h j^Wd bed]-j[hc hWj[i< _j _i \bWj m^[d i^ehj-j[hc hWj[i WdZ bed]-j[hc hWj[i Wh[ d[Whbo j^[ iWc[< WdZ _j _i _dl[hj[Z m^[d
i^ehj-j[hc hWj[i [nY[[Z bed]-j[hc hWj[i. D_ijeh_YWbbo, j^[ o_[bZ Ykhl[ _i kikWbbo kfmWhZ ibef_d] (^_]^[h hWj[i \eh bed][h j[hci).
Dem[l[h, j^[ o_[bZ Ykhl[ YWd X[ h[bWj_l[bo \bWj eh _dl[hj[Z (ZemdmWhZ ibef_d]), m^_Y^ ^Wi ^Wff[d[Z i[l[hWb j_c[i _d j^[ fWij \[m
o[Whi. = \bWj eh _dl[hj[Z o_[bZ Ykhl[, m^_Y^ j[dZi je Z[Yh[Wi[ d[j _dj[h[ij cWh]_d, mekbZ WZl[hi[bo _cfWYj ekh b[dZ_d] Xki_d[ii[i WdZ

_dl[ijc[dj fehj\eb_e. Ed 2022, j^[ B[Z[hWb N[i[hl[ _dYh[Wi[Z hWj[i _d h[ifedi[ je _d\bWj_ed WdZ, Wj j_c[i, j^[ o_[bZ Ykhl[ mWi _dl[hj[Z.

S[ YWddej fh[Z_Yj ^em bed] j^ei[ YedZ_j_edi m_bb [n_ij. O[[ >MWOW 0WWSGMEXIH [MXL 9SRIXEV] 4ZIRXW m_j^_d j^_i i[Yj_ed e\ j^[ N[fehj
\eh WZZ_j_edWb _d\ehcWj_ed.

=\fVbag\ahTaVX bY( TaW geTaf\g\ba TjTl Yeb`( EB;HK %TaW Tal bg[Xe eXYXeXaVX eTgXf& `Tl TWiXefX_l TYYXVg bhe eXchgTg\ba(

Uhf\aXff( Y\aTaV\T_ VbaW\g\ba TaW eXfh_gf bY bcXeTg\baf*

E?A >[dY^cWha =Zc_d_ijhWj_ed, j^[ WZc_d_ijhWjeh e\ HE>KN, Y[Wi[Z fkXb_YWj_ed e\ ed[-m[[a WdZ jme-cedj^ HE>KN ed W
h[fh[i[djWj_l[ XWi_i ed @[Y[cX[h 31, 2021. P^[ h[cW_d_d] QO@ i[jj_d]i (_.[., el[hd_]^j, ed[-cedj^, j^h[[-cedj^, i_n-cedj^ WdZ 12-
cedj^) m_bb Y[Wi[ eh X[Yec[ ded-h[fh[i[djWj_l[ _cc[Z_Wj[bo W\j[h Fkd[ 30, 2023. Kd @[Y[cX[h 16, 2022, j^[ B[Z[hWb N[i[hl[
WZefj[Z W \_dWb hkb[ j^Wj _cfb[c[dji j^[ =Z`kijWXb[ Edj[h[ij NWj[ (HE>KN) =Yj Xo _Z[dj_\o_d] X[dY^cWha hWj[i XWi[Z ed OKBN j^Wj
m_bb h[fbWY[ HE>KN _d Y[hjW_d \_dWdY_Wb YedjhWYji j^Wj ^Wl[ de, eh _dWZ[gkWj[, \WbbXWYa fhel_i_edi (uB_dWb Nkb[v).

S[ de bed][h eh_]_dWj[ beWdi j^Wj h[\[h[dY[ =\\[Yj[Z >[dY^cWhai. J[m \beWj_d] hWj[ beWdi h[\[h[dY[ =NNi, ikY^ Wi OKBN. =\\[Yj[Z
>[dY^cWhai, ^em[l[h, h[cW_d j^[ h[\[h[dY[ hWj[ _d W i_]d_\_YWdj dkcX[h e\ ekh ekjijWdZ_d] Z[Xj i[Ykh_j_[i, beWdi, Z[h_lWj_l[i WdZ bed]-
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j[hc Z[Xj, WdZ _d Y[hjW_d ej^[h Wii[ji WdZ b_WX_b_j_[i. @_iYedj_dkWdY[ e\, WdZ jhWdi_j_ed WmWo \hec, ikY^ h[\[h[dY[ hWj[i fh[i[dj lWh_eki
kdY[hjW_dj_[i WdZ ef[hWj_edWb, b[]Wb, h[fkjWj_edWb, Yecfb_WdY[, \_dWdY_Wb WdZ ej^[h h_iai WdZ Y^Wbb[d][i.

Beh [nWcfb[, Y[hjW_d fheZkYji WdZ YedjhWYji dej Yel[h[Z Xo j^[ B_dWb Nkb[ cWo YedjW_d bWd]kW][ h[gk_h_d] ki je kdZ[hjWa[ Y[hjW_d
WYj_edi je Z[j[hc_d[ =NNi je h[fbWY[ [n_ij_d] X[dY^cWhai eh je [n[hY_i[ Z_iYh[j_ed _d i[b[Yj_ed e\ ikY^ hWj[i. S[ cWo \WY[ b_j_]Wj_ed,
Z_ifkj[i eh ej^[h WYj_edi \hec Yb_[dji, Yekdj[hfWhj_[i, Ykijec[hi, _dl[ijehi eh ej^[hi XWi[Z ed lWh_eki YbW_ci j^Wj m[ _dYehh[Yjbo
_dj[hfh[j[Z eh [d\ehY[Z ikY^ YedjhWYj fhel_i_edi eh \W_b[Z je Wffhefh_Wj[bo Yecckd_YWj[ eh [\\[YjkWj[ ikY^ jhWdi_j_ed.

Ej _i feii_Xb[ j^Wj j^[ Y^WhWYj[h_ij_Yi e\ =NNi cWo dej X[ ik\\_Y_[djbo i_c_bWh je, eh fheZkY[ j^[ [Yedec_Y [gk_lWb[dj e\, j^[ X[dY^cWha
hWj[i j^Wj j^[o Wh[ _dj[dZ[Z je h[fbWY[. Beh [nWcfb[, OKBN _i W h_iab[ii hWj[. D_ijeh_YWbbo, _d f[h_eZi e\ [Yedec_Y eh \_dWdY_Wb _dZkijho
ijh[ii, h_iab[ii hWj[i j^Wj Wh[ WdWbe]eki je OKBN ^Wl[ X[[d h[bWj_l[bo ijWXb[. Ed YedjhWij, HE>KN, m^_Y^ _i Z[i_]d[Z je h[\b[Yj j^[ Yh[Z_j
h_ia e\ XWdai, ^Wi m_Z[d[Z h[bWj_l[ je h_iab[ii hWj[i, h[\b[Yj_d] _dYh[Wi[Z kdY[hjW_djo h[]WhZ_d] j^[ Yh[Z_jmehj^_d[ii e\ XWdai. OKBN,
X[YWki[ _j _i h_iab[ii, j[dZi je X[ W bem[h hWj[ j^Wd HE>KN. Pe WZZh[ii j^[i[ Z_\\[h[dY[i X[jm[[d HE>KN WdZ OKBN, _dZkijho-
h[Yecc[dZ[Z HE>KN \WbbXWYa fhel_i_edi WdZ j^[ B_dWb Nkb[ _dYbkZ[ W YedY[fj e\ Wd WZ`kijc[dj ifh[WZ j^Wj _i Wffb_[Z m^[d W HE>KN-
XWi[Z YedjhWYj \Wbbi XWYa je OKBN WdZ j^Wj _i YWbYkbWj[Z XWi[Z ed W \_l[-o[Wh c[Z_Wd beea-XWYa e\ j^[ ^_ijeh_YWb ifej Z_\\[h[dY[
X[jm[[d j^[ Wffb_YWXb[ HE>KN j[deh WdZ j^[ Wffb_YWXb[ OKBN j[deh. Dem[l[h, X[YWki[ Wdo ikY^ WZ`kijc[dj ifh[WZ _i WdZ m_bb X[
XWi[Z ed W ^_ijeh_YWb c[Z_Wd, ikY^ WZ`kijc[dj ifh[WZi ^Wl[ dej, WdZ Wh[ b_a[bo _d j^[ \kjkh[ je dej, h[\b[Yj j^[ ifej Z_\\[h[dY[ X[jm[[d
HE>KN WdZ OKBN Wj Y[hjW_d fe_dji _d j_c[ WdZ j^[h[ cWo X[ W lWbk[ jhWdi\[h X[jm[[d j^[ YedjhWYj_d] fWhj_[i el[h j^[ b_\[ e\ j^[
_dijhkc[dj X[YWki[ j^[ Wbb-_d hWj[ Wffb_[Z je W YedjhWYj, [l[d jWa_d] _dje WYYekdj j^[ ifh[WZ WZ`kijc[dj, c_]^j ^Wl[ X[^Wl[Z Z_\\[h[djbo
el[h j^[ b_\[ e\ j^[ _dijhkc[dj _d j^[ WXi[dY[ e\ HE>KN Y[iiWj_ed.

EcfWYji \hec W Y^Wd][ _d h[\[h[dY[ hWj[ mekbZ b_a[bo _dYbkZ[ Y^Wd][i je j^[ o_[bZ ed, WdZ lWbk[ e\, beWdi eh i[Ykh_j_[i ^[bZ Xo ki,
Wcekdji fW_Z ed i[Ykh_j_[i m[ ^Wl[ _iik[Z, WdZ Wcekdji h[Y[_l[Z WdZ fW_Z ed Z[h_lWj_l[ _dijhkc[dji m[ ^Wl[ [dj[h[Z _dje. =do
j^[eh[j_YWb X[d[\_j je ki YekbZ h[ikbj _d Yekdj[hfWhjo Z_iiWj_i\WYj_ed, m^_Y^, _d jkhd YekbZ b[WZ je b_j_]Wj_ed, fej[dj_Wbbo Wi YbWii WYj_edi,
eh ej^[h WZl[hi[ Yedi[gk[dY[i, _dYbkZ_d] Z_iiWj_i\_[Z Ykijec[hi eh _cfW_h[Z h[bWj_edi^_fi m_j^ \_dWdY_Wb _dij_jkj_ed Yekdj[hfWhj_[i
h[ikbj_d] _d beii e\ Xki_d[ii.

Ed ikc, j^[ jhWdi_j_ed WmWo \hec =\\[Yj[Z >[dY^cWhai je Wd Wbj[hdWj_l[ h[\[h[dY[ hWj[ _i Yecfb[n WdZ j^[ \W_bkh[ je WZ[gkWj[bo
cWdW][ j^[ jhWdi_j_ed YekbZ ^Wl[ W hWd][ e\ cWj[h_Wb WZl[hi[ [\\[Yji, _dYbkZ_d] j^[ fej[dj_Wb je;

r WZl[hi[bo W\\[Yj j^[ fh_Y_d], b_gk_Z_jo, lWbk[ e\, h[jkhd ed, WdZ jhWZ_d] \eh W XheWZ WhhWo e\ \_dWdY_Wb fheZkYji, _dYbkZ_d] Wdo

=\\[Yj[Z >[dY^cWha-b_da[Z i[Ykh_j_[i, beWdi WdZ Z[h_lWj_l[i j^Wj Wh[ _dYbkZ[Z _d ekh \_dWdY_Wb Wii[ji WdZ b_WX_b_j_[i<

r fhecfj _dgk_h_[i eh ej^[h WYj_edi \hec h[]kbWjehi _d h[if[Yj e\ ekh fh[fWhWj_ed \eh, [n[Ykj_ed e\, eh h[fbWY[c[dj e\ =\\[Yj[Z

>[dY^cWhai m_j^ =NNi<

r h[ikbj _d Z_ifkj[i, b_j_]Wj_ed eh ej^[h WYj_edi m_j^ Yb_[dji, Yekdj[hfWhj_[i WdZ _dl[ijehi _d lWh_eki iY[dWh_ei, ikY^ Wi h[]WhZ_d]

ekh _dj[hfh[jWj_ed, _cfb[c[djWj_ed WdZ/eh [d\ehY[c[dj e\ (_) fhel_i_edi _d =\\[Yj[Z >[dY^cWha-b_da[Z YedjhWYji ikY^ Wi

\WbbXWYa bWd]kW][ eh ej^[h h[bWj[Z fhel_i_edi (_dYbkZ_d], m_j^ekj b_c_jWj_ed, _d j^[ YWi[ e\ \WbbXWYai je =NNi, Wdo [Yedec_Y,

b[]Wb, ef[hWj_edWb eh ej^[h _cfWYj h[ikbj_d] \hec j^[ \kdZWc[djWb Z_\\[h[dY[i X[jm[[d j^[ =\\[Yj[Z >[dY^cWhai WdZ j^[

lWh_eki =NNi) eh (__) j^[ B_dWb Nkb[<

r h[gk_h[ WZZ_j_edWb jhWdi_j_ed je eh Z[l[befc[dj e\ Wffhefh_Wj[ ioij[ci WdZ WdWboj_Yi je [\\[Yj_l[bo jhWdi_j_ed ekh h_ia

cWdW][c[dj fheY[ii[i \hec =\\[Yj[Z >[dY^cWhai je j^ei[ XWi[Z ed ed[ eh ceh[ =NNi _d W j_c[bo cWdd[h, _dYbkZ_d] Xo

gkWdj_\o_d] lWbk[ WdZ h_ia \eh lWh_eki =NNi, m^_Y^ cWo fhel[ Y^Wbb[d]_d] ]_l[d j^[ b_c_j[Z ^_ijeho e\ j^[ fhefei[Z =NNi<

r YWki[ ki je _dYkh WZZ_j_edWb Yeiji _d h[bWj_ed je Wdo e\ j^[ WXel[ \WYjehi.

O[[ Wbie j^[ uN[Y[dj @[l[befc[djiv i[Yj_ed _d LWhj EE, Ej[c 7. I@&=.

9<<HNGMBG@ 9G= M9Q KBLDL

M[X ceXcTeTg\ba bY bhe Vbafb_\WTgXW Y\aTaV\T_ fgTgX`Xagf \a VbaYbe`\gl j\g[ N*L* @99I eXdh\eXf `TaTZX`Xag gb `T^X

f\Za\Y\VTag Tffh`cg\baf( Xfg\`TgXf TaW ]hWZ`Xagf g[Tg TYYXVg g[X Y\aTaV\T_ fgTgX`Xagf*

IWdW][c[dj ckij cWa[ i_]d_\_YWdj Wiikcfj_edi WdZ [ij_cWj[i WdZ [n[hY_i[ i_]d_\_YWdj `kZ]c[dj _d i[b[Yj_d] WdZ Wffbo_d] WYYekdj_d]
WdZ h[fehj_d] feb_Y_[i. Ed iec[ YWi[i, cWdW][c[dj ckij i[b[Yj W feb_Yo \hec jme eh ceh[ Wbj[hdWj_l[i, Wdo e\ m^_Y^ cWo X[
h[WiedWXb[ kdZ[h j^[ Y_hYkcijWdY[i, m^_Y^ cWo h[ikbj _d h[fehj_d] cWj[h_Wbbo Z_\\[h[dj h[ikbji j^Wd mekbZ ^Wl[ X[[d h[fehj[Z kdZ[h W

Z_\\[h[dj Wbj[hdWj_l[. P^[ [ij_cWj[ j^Wj _i Yedi_ij[djbo ed[ e\ ekh ceij Yh_j_YWb _i j^[ b[l[b e\ j^[ WbbemWdY[ \eh Yh[Z_j beii[i. Dem[l[h,

ej^[h [ij_cWj[i YWd X[ ^_]^bo i_]d_\_YWdj Wj Z_iYh[j[ j_c[i eh Zkh_d] f[h_eZi e\ lWho_d] b[d]j^, \eh [nWcfb[ j^[ lWbkWj_ed (eh
_cfW_hc[dj) e\ ekh Z[\[hh[Z jWn Wii[ji. Aij_cWj[i Wh[ cWZ[ Wj if[Y_\_Y fe_dji _d j_c[. =i WYjkWb [l[dji kd\ebZ, [ij_cWj[i Wh[ WZ`kij[Z
WYYehZ_d]bo. @k[ je j^[ _d^[h[dj dWjkh[ e\ j^[i[ [ij_cWj[i, _j _i feii_Xb[ j^Wj, Wj iec[ j_c[ _d j^[ \kjkh[, m[ cWo i_]d_\_YWdjbo _dYh[Wi[
j^[ WbbemWdY[ \eh Yh[Z_j beii[i WdZ/eh ikijW_d Yh[Z_j beii[i j^Wj Wh[ i_]d_\_YWdjbo ^_]^[h j^Wd j^[ fhel_Z[Z WbbemWdY[, eh m[ cWo
h[Ye]d_p[ W i_]d_\_YWdj fhel_i_ed \eh _cfW_hc[dj e\ Wii[ji, eh m[ cWo cWa[ iec[ ej^[h WZ`kijc[dj j^Wj m_bb Z_\\[h cWj[h_Wbbo \hec j^[
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[ij_cWj[i j^Wj m[ cWa[ jeZWo. Ieh[el[h, _d iec[ YWi[i, [if[Y_Wbbo YedY[hd_d] b_j_]Wj_ed WdZ ej^[h Yedj_d][dYo cWjj[hi m^[h[ Yh_j_YWb
_d\ehcWj_ed _i _dWZ[gkWj[, e\j[d m[ Wh[ kdWXb[ je cWa[ [ij_cWj[i kdj_b \W_hbo bWj[ _d W b[d]j^o fheY[ii.

Ba TWW\g\ba( V[TaZXf \a TVVbhag\aZ fgTaWTeWf be \agXeceXgTg\baf Vbh_W aXZTg\iX_l \`cTVg bhe eXcbegXW XTea\aZf TaW Y\aTaV\T_

VbaW\g\ba*

P^[ WYYekdj_d] ijWdZWhZ i[jj[hi, _dYbkZ_d] j^[ B=O>, j^[ OA? WdZ ej^[h h[]kbWjeho W][dY_[i, f[h_eZ_YWbbo Y^Wd][ j^[ \_dWdY_Wb
WYYekdj_d] WdZ h[fehj_d] ijWdZWhZi j^Wj ]el[hd j^[ fh[fWhWj_ed e\ ekh Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji. Beh WZZ_j_edWb _d\ehcWj_ed,
h[\[h je Jej[ 2 je ekh Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji YedjW_d[Z _d j^_i N[fehj. P^[i[ Y^Wd][i YWd X[ Z_\\_Ykbj je fh[Z_Yj WdZ YWd
cWj[h_Wbbo _cfWYj ^em m[ h[YehZ WdZ h[fehj ekh \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi. Ed iec[ YWi[i, m[ YekbZ X[ h[gk_h[Z je
Wffbo W d[m eh h[l_i[Z ijWdZWhZ h[jheWYj_l[bo, m^_Y^ mekbZ h[ikbj _d j^[ h[YWij_d] e\ ekh fh_eh f[h_eZ \_dWdY_Wb ijWj[c[dji.

PX Vbh_W UX fhU]XVg gb V[TaZXf \a gTk _Tjf( eXZh_Tg\baf TaW \agXeceXgTg\baf be V[T__XaZXf gb bhe \aVb`X gTk cebi\f\ba*

S[ Yecfkj[ ekh _dYec[ jWn fhel_i_ed XWi[Z ed [dWYj[Z jWn hWj[i _d j^[ `kh_iZ_Yj_edi _d m^_Y^ m[ ef[hWj[. =do Y^Wd][ _d [dWYj[Z jWn
bWmi, hkb[i eh h[]kbWjeho eh `kZ_Y_Wb _dj[hfh[jWj_edi, Wdo WZl[hi[ ekjYec[ _d Yedd[Yj_ed m_j^ jWn WkZ_ji _d Wdo `kh_iZ_Yj_ed eh Wdo
Y^Wd][ _d j^[ fhedekdY[c[dji h[bWj_d] je WYYekdj_d] \eh _dYec[ jWn[i YekbZ WZl[hi[bo W\\[Yj ekh [\\[Yj_l[ jWn hWj[, jWn fWoc[dji WdZ
h[ikbji e\ ef[hWj_edi.

Hhe \agXeaT_ Vbageb_f TaW cebVXWheXf `Tl YT\_ be UX V\eVh`iXagXW*

IW_djW_d_d] WdZ WZWfj_d] ekh _dj[hdWb Yedjhebi el[h \_dWdY_Wb h[fehj_d], Z_iYbeikh[ Yedjhebi WdZ fheY[Zkh[i WdZ [\\[Yj_l[ YehfehWj[
]el[hdWdY[ feb_Y_[i WdZ fheY[Zkh[i (uYedjhebi WdZ fheY[Zkh[iv) _i [nf[di_l[ WdZ h[gk_h[i i_]d_\_YWdj cWdW][c[dj Wjj[dj_ed.
Ieh[el[h, Wi m[ Yedj_dk[ je ]hem, ekh Yedjhebi WdZ fheY[Zkh[i cWo X[Yec[ ceh[ Yecfb[n WdZ h[gk_h[ WZZ_j_edWb h[iekhY[i je [dikh[
j^[o h[cW_d [\\[Yj_l[ Wc_Z ZodWc_Y h[]kbWjeho WdZ ej^[h ]k_ZWdY[. BW_bkh[ je _cfb[c[dj [\\[Yj_l[ Yedjhebi WdZ fheY[Zkh[i eh
Y_hYkcl[dj_ed e\ ekh Yedjhebi WdZ fheY[Zkh[i YekbZ ^Whc ekh Xki_d[ii, h[ikbji e\ ef[hWj_edi WdZ \_dWdY_Wb YedZ_j_ed eh YWki[ ki je \W_b
je c[[j ekh fkXb_Y h[fehj_d] eXb_]Wj_edi.

@>H@K9IAB< 9G= <EBF9M> KBLDL

PX TeX fhU]XVg gb e\f^f bY bcXeTg\aZ \a iTe\bhf ]he\fW\Vg\baf*

Kkh ikYY[ii _i Wbie _d\bk[dY[Z ^[Wl_bo Xo fefkbWj_ed ]hemj^, _dYec[ b[l[bi, beWdi WdZ Z[fei_ji WdZ ed ijWX_b_jo _d h[Wb [ijWj[ lWbk[i _d
ekh cWha[ji. Pe W i_]d_\_YWdj Z[]h[[ ekh XWda_d] Xki_d[ii _i [nfei[Z je [Yedec_Y, h[]kbWjeho, dWjkhWb Z_iWij[h, WdZ ej^[h h_iai j^Wj
fh_cWh_bo _cfWYj j^[ iekj^[Wij[hd Q.O. ijWj[i m^[h[ m[ Ze ceij e\ ekh jhWZ_j_edWb XWda_d] Xki_d[ii. E\ j^Wj h[]_ed e\ j^[ Q.O. Z_Z dej
]hem eh mWi je [nf[h_[dY[ WZl[hi_jo dej i^Wh[Z Xo ej^[h fWhji e\ j^[ Yekdjho, \eh [nWcfb[ j^[ h_ia e\ ^khh_YWd[i _d Bbeh_ZW WdZ j^[
?Wheb_dW YeWiji, m[ mekbZ b_a[bo [nf[h_[dY[ WZl[hi_jo je W Z[]h[[ dej i^Wh[Z Xo j^ei[ Yecf[j_jehi m^_Y^ ^Wl[ W XheWZ[h eh Z_\\[h[dj
h[]_edWb \eejfh_dj. E\ cWha[j WdZ [Yedec_Y YedZ_j_edi Z[j[h_ehWj[, j^_i cWo b[WZ je lWbkWj_ed WZ`kijc[dji ed ekh beWd fehj\eb_e WdZ
beii[i ed Z[\Wkbj[Z beWdi WdZ ed j^[ iWb[ e\ ej^[h h[Wb [ijWj[ emd[Z. =ZZ_j_edWbbo, ikY^ WZl[hi[ [Yedec_Y YedZ_j_edi _d ekh cWha[j
Wh[Wi, if[Y_\_YWbbo Z[Yh[Wi[i _d h[Wb [ijWj[ fhef[hjo lWbk[i Zk[ je j^[ dWjkh[ e\ ekh beWd fehj\eb_e, j^[ cW`eh_jo e\ m^_Y^ _i i[Ykh[Z Xo
h[Wb [ijWj[, YekbZ h[ZkY[ ekh ]hemj^ hWj[, W\\[Yj j^[ WX_b_jo e\ ekh Ykijec[hi je h[fWo j^[_h beWdi WdZ ][d[hWbbo W\\[Yj ekh \_dWdY_Wb
YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi. S[ Wh[ b[ii WXb[ j^Wd bWh][h _dij_jkj_edi je ifh[WZ j^[ h_iai e\ kd\WlehWXb[ beYWb [Yedec_Y
YedZ_j_edi WYheii W bWh][h dkcX[h e\ ceh[ Z_l[hi[ [Yedec_[i.

GTgheT_ W\fTfgXef TaW jXTg[Xe)eX_TgXW XiXagf XkTVXeUTgXW Ul V_\`TgX V[TaZX Vbh_W [TiX T aXZTg\iX \`cTVg ba bhe eXfh_gf bY

bcXeTg\baf TaW Y\aTaV\T_ VbaW\g\ba*

S[ ef[hWj[ _d cWha[ji _d m^_Y^ dWjkhWb Z_iWij[hi, _dYbkZ_d] jehdWZe[i, i[l[h[ ijehci, \_h[i, \beeZi, ^khh_YWd[i WdZ [Whj^gkWa[i ^Wl[
eYYkhh[Z. OkY^ dWjkhWb Z_iWij[hi YekbZ i_]d_\_YWdjbo W\\[Yj j^[ beYWb fefkbWj_ed WdZ [Yedec_[i, j^[ WYj_l_j_[i e\ cWdo e\ ekh Ykijec[hi
WdZ Yb_[dji, WdZ ekh Xki_d[ii, WdZ YekbZ fei[ f^oi_YWb h_iai je ekh fhef[hj_[i. =bj^ek]^ ekh XWda_d] e\\_Y[i Wh[ ][e]hWf^_YWbbo
Z_if[hi[Z j^hek]^ekj fehj_edi e\ j^[ iekj^[Wij[hd Qd_j[Z OjWj[i WdZ m[ cW_djW_d _dikhWdY[ Yel[hW][ \eh ikY^ [l[dji, W i_]d_\_YWdj
dWjkhWb Z_iWij[h _d eh d[Wh ed[ eh ceh[ e\ ekh cWha[ji YekbZ ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed ekh \_dWdY_Wb YedZ_j_ed, h[ikbji e\
ef[hWj_edi eh b_gk_Z_jo.

P^[ cWha[ji _d m^_Y^ m[ ef[hWj[ Wbie Wh[ [nfei[Z je j^[ WZl[hi[ _cfWYji e\ Yb_cWj[ Y^Wd][, Wi m[bb Wi kdY[hjW_dj_[i h[bWj[Z je j^[
jhWdi_j_ed je W bem-YWhXed [Yedeco. ?b_cWj[ Y^Wd][ fh[i[dji Xej^ _cc[Z_Wj[ WdZ bed]-j[hc h_iai je ki WdZ ekh Ykijec[hi WdZ Yb_[dji,
m_j^ j^[ h_iai [nf[Yj[Z je _dYh[Wi[ el[h j_c[.
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?b_cWj[ h_iai YWd Wh_i[ \hec Xej^ f^oi_YWb h_iai (j^ei[ h_iai h[bWj[Z je j^[ f^oi_YWb [\\[Yji e\ Yb_cWj[ Y^Wd][) WdZ jhWdi_j_ed h_iai (h_iai

h[bWj[Z je h[]kbWjeho, Yecfb_WdY[, j[Y^debe]_YWb, ijWa[^ebZ[h WdZ b[]Wb Y^Wd][i \hec W jhWdi_j_ed je W bem-YWhXed [Yedeco). P^[

f^oi_YWb WdZ jhWdi_j_ed h_iai YWd cWd_\[ij j^[ci[bl[i Z_\\[h[djbo WYheii ekh h_ia YWj[]eh_[i _d j^[ i^ehj, c[Z_kc WdZ bed] j[hci.

P^[ f^oi_YWb h_ia \hec Yb_cWj[ Y^Wd][ YekbZ h[ikbj \hec _dYh[Wi[Z \h[gk[dYo WdZ/eh i[l[h_jo e\ WZl[hi[ m[Wj^[h [l[dji. Beh [nWcfb[,

WZl[hi[ m[Wj^[h [l[dji YekbZ ZWcW][ eh Z[ijheo ekh fhef[hj_[i eh ekh Yekdj[hfWhj_[iw fhef[hj_[i WdZ ej^[h Wii[ji WdZ Z_ihkfj

ef[hWj_edi, cWa_d] _j ceh[ Z_\\_Ykbj \eh Yekdj[hfWhj_[i je h[fWo j^[_h eXb_]Wj_edi, m^[j^[h Zk[ je h[ZkY[Z fhe\_jWX_b_jo, Wii[j

Z[lWbkWj_edi eh ej^[hm_i[. P^[i[ [l[dji YekbZ Wbie _dYh[Wi[ j^[ lebWj_b_jo _d \_dWdY_Wb cWha[ji WdZ _dYh[Wi[ ekh Yekdj[hfWhjo [nfeikh[i

WdZ ej^[h \_dWdY_Wb h_iai, m^_Y^ cWo h[ikbj _d bem[h h[l[dk[i WdZ ^_]^[h Yeij e\ Yh[Z_j.

PhWdi_j_ed h_iai cWo Wh_i[ \hec Y^Wd][i _d h[]kbWj_edi eh cWha[j fh[\[h[dY[i jemWhZ W bem-YWhXed [Yedeco, m^_Y^ _d jkhd YekbZ ^Wl[

d[]Wj_l[ _cfWYji ed Wii[j lWbk[i, h[ikbji e\ ef[hWj_edi eh ekh h[fkjWj_ed eh j^Wj e\ ekh Ykijec[hi WdZ Yb_[dji. Beh [nWcfb[, ekh

YehfehWj[ Yh[Z_j [nfeikh[i _dYbkZ[ _dZkijh_[i j^Wj cWo [nf[h_[dY[ h[ZkY[Z Z[cWdZ \eh YWhXed-_dj[di_l[ fheZkYji Zk[ je j^[ jhWdi_j_ed

je W bem-YWhXed [Yedeco. Ieh[el[h, XWda_d] h[]kbWjehi WdZ ej^[hi Wh[ _dYh[Wi_d]bo \eYki_d] ed j^[ _iik[ e\ Yb_cWj[ h_ia Wj \_dWdY_Wb

_dij_jkj_edi, Xej^ Z_h[Yjbo WdZ m_j^ h[if[Yj je j^[_h Yb_[dji. =i Wd [nWcfb[, Wbj^ek]^ dej Ykhh[djbo Wffb_YWXb[ je ki, ed @[Y[cX[h 16,

2021, j^[ K?? h[gk[ij[Z \[[ZXWYa ed ZhW\j fh_dY_fb[i Z[i_]d[Z je ikffehj j^[ _Z[dj_\_YWj_ed WdZ cWdW][c[dj e\ Yb_cWj[-h[bWj[Z

\_dWdY_Wb h_iai Wj _dij_jkj_edi m_j^ ceh[ j^Wd $100 X_bb_ed _d jejWb Yedieb_ZWj[Z Wii[ji.

Al[d Wi h[]kbWjehi, ikY^ Wi j^[ OA?, X[]_d je fhefei[ eh cWdZWj[ WZZ_j_edWb Z_iYbeikh[ e\ Yb_cWj[-h[bWj[Z _d\ehcWj_ed Xo YecfWd_[i

WYheii i[Yjehi, j^[h[ cWo Yedj_dk[ je X[ W bWYa e\ _d\ehcWj_ed \eh ceh[ heXkij Yb_cWj[-h[bWj[Z h_ia WdWboi[i. P^_hZ fWhjo [nfeikh[i je

Yb_cWj[-h[bWj[Z h_iai WdZ ej^[h ZWjW ][d[hWbbo Wh[ b_c_j[Z _d WlW_bWX_b_jo WdZ lWh_WXb[ _d gkWb_jo. IeZ[b_d] YWfWX_b_j_[i je WdWbop[

Yb_cWj[-h[bWj[Z h_iai WdZ _dj[hYedd[Yj_edi Wh[ _cfhel_d] Xkj h[cW_d _dYecfb[j[. H[]_ibWj_l[ eh h[]kbWjeho kdY[hjW_dj_[i WdZ Y^Wd][i

h[]WhZ_d] Yb_cWj[-h[bWj[Z h_ia cWdW][c[dj WdZ Z_iYbeikh[i Wh[ b_a[bo je h[ikbj _d ^_]^[h h[]kbWjeho, Yecfb_WdY[, Yh[Z_j, h[fkjWj_edWb

WdZ ej^[h h_iai WdZ Yeiji (\eh WZZ_j_edWb _d\ehcWj_ed, i[[ >IKYPEXSV]$ 8IKMWPEXMZI ERH 8IKEP >MWOW WXel[). Ed WZZ_j_ed, m[ YekbZ \WY[

_dYh[Wi[Z h[]kbWjeho, h[fkjWj_edWb WdZ b[]Wb iYhkj_do Wi W h[ikbj e\ Yb_cWj[ h_ia.

LMH<D AHE=BG@ 9G= @HO>KG9G<> KBLDL

M[X \aTU\_\gl bY bhe fhUf\W\Te\Xf gb WXV_TeX TaW cTl W\i\WXaWf be bg[Xe W\fge\Uhg\baf gb g[X Ab_W\aZ <b`cTal Vbh_W TWiXefX_l

TYYXVg \gf _\dh\W\gl TaW TU\_\gl gb WXV_TeX TaW cTl W\i\WXaWf*

S^_b[ ekh >eWhZ, i_dY[ 2013, ^Wi Wffhel[Z j^[ fWoc[dj e\ W gkWhj[hbo YWi^ Z_l_Z[dZ ed ekh Yecced ijeYa, j^[h[ YWd X[ de WiikhWdY[
m^[j^[h eh m^[d m[ cWo fWo Z_l_Z[dZi _d j^[ \kjkh[. Bkjkh[ Z_l_Z[dZi, _\ Wdo, m_bb X[ Z[YbWh[Z WdZ fW_Z Wj j^[ >eWhZwi Z_iYh[j_ed WdZ
m_bb Z[f[dZ ed W dkcX[h e\ \WYjehi _dYbkZ_d], Wced] ej^[hi, Wii[j gkWb_jo, [Whd_d]i f[h\ehcWdY[, b_gk_Z_jo WdZ YWf_jWb h[gk_h[c[dji.
Kkh fh_dY_fWb iekhY[ e\ \kdZi ki[Z je fWo YWi^ Z_l_Z[dZi ed ekh Yecced WdZ fh[\[hh[Z ijeYa _i Z_l_Z[dZi j^Wj m[ h[Y[_l[ \hec j^[
>Wda. =i W Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z XWda, j^[ >Wda _i ikX`[Yj je b_c_jWj_edi ed j^[ Wcekdj e\ Z_l_Z[dZi j^Wj _j _i f[hc_jj[Z je
fWo, Wi Z[iYh_X[Z kdZ[h uOkf[hl_i_ed WdZ N[]kbWj_ed - LWoc[dj e\ @_l_Z[dZiv _d LWhj E, Ej[c 1 e\ j^_i N[fehj. P^[ \[Z[hWb XWda_d]
W][dY_[i ^Wl[ Wbie _iik[Z feb_Yo ijWj[c[dji m^_Y^ fhel_Z[ j^Wj XWda ^ebZ_d] YecfWd_[i WdZ _dikh[Z XWdai i^ekbZ ][d[hWbbo edbo fWo
Z_l_Z[dZi ekj e\ Ykhh[dj [Whd_d]i. P^[ B[Z[hWb N[i[hl[ cWo Wbie fh[l[dj j^[ fWoc[dj e\ W Z_l_Z[dZ Xo j^[ >Wda _\ _j Z[j[hc_d[i j^Wj
j^[ fWoc[dj mekbZ X[ Wd kdiW\[ WdZ kdiekdZ XWda_d] fhWYj_Y[. P^[ DebZ_d] ?ecfWdo WdZ j^[ >Wda ckij Wbie cW_djW_d j^[ ?AP1
YWf_jWb Yedi[hlWj_ed Xk\\[h e\ 2.5% je Wle_Z X[Yec_d] ikX`[Yj je h[ijh_Yj_edi ed YWf_jWb Z_ijh_Xkj_edi, _dYbkZ_d] Z_l_Z[dZi. E\ j^[ >Wda
_i dej f[hc_jj[Z je fWo YWi^ Z_l_Z[dZi je j^[ DebZ_d] ?ecfWdo, _j _i kdb_a[bo j^Wj m[ mekbZ X[ WXb[ je Yedj_dk[ je fWo Z_l_Z[dZi ed
ekh Yecced ijeYa eh je fWo _dj[h[ij ed ekh _dZ[Xj[Zd[ii.

Ab_WXef bY bhe \aWXUgXWaXff TaW bY WXcbf\gTel f[TeXf eX_TgXW gb bhe LXe\Xf B ceXYXeeXW fgbV^ [TiX e\Z[gf g[Tg TeX fXa\be gb g[bfX

bY bhe Vb``ba f[TeX[b_WXef*

=j @[Y[cX[h 31, 2022, m[ ^WZ ekjijWdZ_d] i[d_eh Z[X[djkh[i, ikXehZ_dWj[Z Z[X[djkh[i, jhkij fh[\[hh[Z i[Ykh_j_[i WdZ WYYecfWdo_d]
ikXehZ_dWj[Z Z[X[djkh[i WdZ fh[\[hh[Z ijeYa jejWb_d] $421 c_bb_ed. LWoc[dji e\ j^[ fh_dY_fWb WdZ _dj[h[ij ed j^[ i[d_eh Z[X[djkh[i,
ikXehZ_dWj[Z Z[X[djkh[i WdZ j^[ ikXehZ_dWj[Z Z[X[djkh[i WYYecfWdo_d] j^[ jhkij fh[\[hh[Z i[Ykh_j_[i WdZ Z_l_Z[dZi ed j^[ fh[\[hh[Z
ijeYa Wh[ i[d_eh je fWoc[dji m_j^ h[if[Yj je i^Wh[i e\ ekh Yecced ijeYa. S[ Wbie YedZ_j_edWbbo ]kWhWdj[[ fWoc[dji e\ j^[ fh_dY_fWb
WdZ _dj[h[ij ed j^[ jhkij fh[\[hh[Z i[Ykh_j_[i. =i W h[ikbj, m[ ckij cWa[ fWoc[dji ed j^[i[ Z[Xj _dijhkc[dji (_dYbkZ_d] j^[ h[bWj[Z jhkij
fh[\[hh[Z i[Ykh_j_[i) WdZ fh[\[hh[Z i^Wh[i X[\eh[ Wdo Z_l_Z[dZi YWd X[ fW_Z ed ekh Yecced ijeYa WdZ, _d j^[ [l[dj e\ XWdahkfjYo,
Z_iiebkj_ed eh b_gk_ZWj_ed, j^[ ^ebZ[hi e\ j^[ Z[Xj WdZ fh[\[hh[Z i^Wh[i ckij X[ iWj_i\_[Z X[\eh[ Wdo Z_ijh_Xkj_edi YWd X[ cWZ[ ed ekh
Yecced ijeYa. S[ ^Wl[ j^[ h_]^j je Z[\[h Z_ijh_Xkj_edi ed j^[ ikXehZ_dWj[Z Z[X[djkh[i h[bWj[Z je j^[ jhkij fh[\[hh[Z i[Ykh_j_[i (WdZ j^[
h[bWj[Z ]kWhWdj[[ e\ fWoc[dji ed j^[ jhkij fh[\[hh[Z i[Ykh_j_[i) \eh kf je \_l[ o[Whi, Zkh_d] m^_Y^ j_c[ de Z_l_Z[dZi cWo X[ fW_Z ed
ekh Yecced ijeYa. E\ ekh \_dWdY_Wb YedZ_j_ed Z[j[h_ehWj[i eh _\ m[ Ze dej h[Y[_l[ h[gk_h[Z h[]kbWjeho WffhelWbi, m[ cWo X[ h[gk_h[Z je
Z[\[h Z_ijh_Xkj_edi ed j^[ ikXehZ_dWj[Z Z[X[djkh[i h[bWj[Z je j^[ jhkij fh[\[hh[Z i[Ykh_j_[i (WdZ j^[ h[bWj[Z ]kWhWdj[[ e\ fWoc[dji ed j^[
jhkij fh[\[hh[Z i[Ykh_j_[i).
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S[ cWo \hec j_c[ je j_c[ _iik[ WZZ_j_edWb i[d_eh eh ikXehZ_dWj[Z _dZ[Xj[Zd[ii eh fh[\[hh[Z ijeYa j^Wj mekbZ ^Wl[ je X[ h[fW_Z X[\eh[
ekh i^Wh[^ebZ[hi mekbZ X[ [dj_jb[Z je h[Y[_l[ Wdo e\ ekh Wii[ji.

Hhe fgbV^ ce\VX VTa UX ib_Tg\_X*

OjeYa fh_Y[ lebWj_b_jo cWo cWa[ _j ceh[ Z_\\_Ykbj \eh oek je h[i[bb oekh Yecced ijeYa m^[d oek mWdj WdZ Wj fh_Y[i oek \_dZ WjjhWYj_l[.
Kkh ijeYa fh_Y[ YWd \bkYjkWj[ i_]d_\_YWdjbo _d h[ifedi[ je W lWh_[jo e\ \WYjehi, iec[ e\ m^_Y^ Wh[ kdh[bWj[Z je ekh \_dWdY_Wb
f[h\ehcWdY[, _dYbkZ_d], Wced] ej^[h j^_d]i;

r WYjkWb eh Wdj_Y_fWj[Z lWh_Wj_edi _d gkWhj[hbo h[ikbji e\ ef[hWj_edi<

r h[Yecc[dZWj_edi Xo i[Ykh_j_[i WdWboiji<

r ef[hWj_d] WdZ ijeYa fh_Y[ f[h\ehcWdY[ e\ ej^[h YecfWd_[i j^Wj _dl[ijehi Z[[c YecfWhWXb[ je ki<

r d[mi h[fehji h[bWj_d] je jh[dZi, YedY[hdi WdZ ej^[h _iik[i _d j^[ \_dWdY_Wb i[hl_Y[i _dZkijho<

r f[hY[fj_edi _d j^[ cWha[jfbWY[ h[]WhZ_d] ki WdZ/eh ekh Yecf[j_jehi<

r d[m j[Y^debe]o ki[Z, eh i[hl_Y[i e\\[h[Z, Xo Yecf[j_jehi<

r i_]d_\_YWdj WYgk_i_j_edi eh Xki_d[ii YecX_dWj_edi, ijhWj[]_Y fWhjd[hi^_fi, `e_dj l[djkh[i eh YWf_jWb Yecc_jc[dji Xo eh

_dlebl_d] ki eh ekh Yecf[j_jehi<

r \W_bkh[ je _dj[]hWj[ WYgk_i_j_edi eh h[Wb_p[ Wdj_Y_fWj[Z X[d[\_ji \hec WYgk_i_j_edi<

r Y^Wd][i _d ]el[hdc[dj h[]kbWj_edi< eh

r ][efeb_j_YWb YedZ_j_edi ikY^ Wi WYji eh j^h[Wji e\ j[hheh_ic, c_b_jWho Yed\b_Yji, j^[ [\\[Yji (eh f[hY[_l[Z [\\[Yji) e\ fWdZ[c_Yi

WdZ jhWZ[ h[bWj_edi.

C[d[hWb cWha[j \bkYjkWj_edi, _dYbkZ_d] h[Wb eh Wdj_Y_fWj[Z Y^Wd][i _d j^[ ijh[d]j^ e\ j^[ beYWb [Yedeco< _dZkijho \WYjehi WdZ ][d[hWb
[Yedec_Y WdZ feb_j_YWb YedZ_j_edi WdZ [l[dji, ikY^ Wi [Yedec_Y ibemZemdi eh h[Y[ii_edi< _dj[h[ij hWj[ Y^Wd][i, e_b fh_Y[ lebWj_b_jo eh
Yh[Z_j beii jh[dZi YekbZ Wbie YWki[ ekh ijeYa fh_Y[ je Z[Yh[Wi[ h[]WhZb[ii e\ ekh ef[hWj_d] h[ikbji.

Na\gXWof VbecbeTgX beZTa\mTg\baT_ WbVh`Xagf TaW g[X cebi\f\baf bY @XbeZ\T _Tj gb j[\V[ jX TeX fhU]XVg VbagT\a VXegT\a

cebi\f\baf g[Tg Vbh_W [TiX Ta Tag\)gT^XbiXe XYYXVg TaW `Tl WX_Tl( `T^X `beX W\YY\Vh_g be ceXiXag Ta TggX`cgXW TVdh\f\g\ba bY

Na\gXW g[Tg lbh `Tl YTibe*

Qd_j[Zwi Wc[dZ[Z WdZ h[ijWj[Z Whj_Yb[i e\ _dYehfehWj_ed, Wi Wc[dZ[Z (ekh uWhj_Yb[iv), WdZ XobWmi, Wi Wc[dZ[Z (ekh uXobWmiv), YedjW_d
lWh_eki fhel_i_edi j^Wj YekbZ ^Wl[ Wd Wdj_-jWa[el[h [\\[Yj WdZ cWo Z[bWo, Z_iYekhW][ eh fh[l[dj Wd Wjj[cfj[Z WYgk_i_j_ed eh Y^Wd][ e\
Yedjheb e\ Qd_j[Z. P^[i[ fhel_i_edi _dYbkZ[;

r W fhel_i_ed Wbbem_d] j^[ >eWhZ je Yedi_Z[h j^[ _dj[h[iji e\ ekh [cfbeo[[i, Ykijec[hi, ikffb_[hi WdZ Yh[Z_jehi m^[d

Yedi_Z[h_d] Wd WYgk_i_j_ed fhefeiWb<

r W fhel_i_ed j^Wj Wbb Wc[dZc[dji je j^[ Whj_Yb[i WdZ XobWmi ckij X[ Wffhel[Z Xo W cW`eh_jo e\ j^[ ekjijWdZ_d] i^Wh[i e\ ekh

YWf_jWb ijeYa [dj_jb[Z je lej[<

r W fhel_i_ed h[gk_h_d] j^Wj Wdo Xki_d[ii YecX_dWj_ed _dlebl_d] Qd_j[Z X[ Wffhel[Z Xo 75% e\ j^[ ekjijWdZ_d] i^Wh[i e\

Qd_j[Zwi Yecced ijeYa [nYbkZ_d] i^Wh[i ^[bZ Xo ijeYa^ebZ[hi m^e Wh[ Z[[c[Z je ^Wl[ Wd _dj[h[ij _d j^[ jhWdiWYj_ed kdb[ii

j^[ Xki_d[ii YecX_dWj_ed _i Wffhel[Z Xo 75% e\ Qd_j[Zwi Z_h[Yjehi<

r W fhel_i_ed h[ijh_Yj_d] h[celWb e\ Z_h[Yjehi [nY[fj \eh YWki[ WdZ kfed j^[ WffhelWb e\ jme-j^_hZi e\ j^[ ekjijWdZ_d] i^Wh[i e\

ekh YWf_jWb ijeYa [dj_jb[Z je lej[<

r W fhel_i_ed j^Wj Wdo if[Y_Wb c[[j_d] e\ i^Wh[^ebZ[hi cWo X[ YWbb[Z edbo Xo j^[ Y^W_hcWd, Y^_[\ [n[Ykj_l[ e\\_Y[h, fh[i_Z[dj,

Y^_[\ \_dWdY_Wb e\\_Y[h, XeWhZ e\ Z_h[Yjehi eh j^[ ^ebZ[hi e\ 25% e\ j^[ ekjijWdZ_d] i^Wh[i e\ Qd_j[Zwi YWf_jWb ijeYa [dj_jb[Z je

lej[< WdZ

r W fhel_i_ed [ijWXb_i^_d] Y[hjW_d WZlWdY[ dej_Y[ fheY[Zkh[i \eh cWjj[hi je X[ Yedi_Z[h[Z Wj Wd WddkWb c[[j_d] e\ i^Wh[^ebZ[hi.

=ZZ_j_edWbbo, Qd_j[Zwi Whj_Yb[i Wkj^eh_p[ j^[ >eWhZ je _iik[ i^Wh[i e\ fh[\[hh[Z ijeYa m_j^ekj i^Wh[^ebZ[h WffhelWb WdZ kfed ikY^
j[hci Wi j^[ >eWhZ cWo Z[j[hc_d[. P^[ _iikWdY[ e\ ekh fh[\[hh[Z ijeYa, m^_b[ fhel_Z_d] Z[i_hWXb[ \b[n_X_b_jo _d Yedd[Yj_ed m_j^
feii_Xb[ WYgk_i_j_edi, \_dWdY_d]i WdZ ej^[h YehfehWj[ fkhfei[i, YekbZ ^Wl[ j^[ [\\[Yj e\ cWa_d] _j ceh[ Z_\\_Ykbj \eh W j^_hZ fWhjo je
WYgk_h[, eh e\ Z_iYekhW]_d] W j^_hZ fWhjo \hec WYgk_h_d], W Yedjhebb_d] _dj[h[ij _d ki. Ed WZZ_j_ed, Y[hjW_d fhel_i_edi e\ C[eh]_W bWm,
_dYbkZ_d] W fhel_i_ed m^_Y^ h[ijh_Yji Y[hjW_d Xki_d[ii YecX_dWj_edi X[jm[[d W C[eh]_W YehfehWj_ed WdZ Y[hjW_d W\\_b_Wj[Z i^Wh[^ebZ[hi,
cWo Z[bWo, Z_iYekhW][ eh fh[l[dj Wd Wjj[cfj[Z WYgk_i_j_ed eh Y^Wd][ _d Yedjheb e\ Qd_j[Z.
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Hhe fgbV^[b_WXef `Tl fhYYXe W\_hg\ba \Y jX eT\fX VTc\gT_ g[ebhZ[ chU_\V be ce\iTgX Xdh\gl Y\aTaV\aZf gb YhaW bhe bcXeTg\baf( gb
\aVeXTfX bhe VTc\gT_( be gb XkcTaW*

E\ m[ hW_i[ \kdZi Xo _iik_d] [gk_jo i[Ykh_j_[i eh _dijhkc[dji j^Wj Wh[ Yedl[hj_Xb[ _dje [gk_jo i[Ykh_j_[i, j^[ f[hY[djW][ emd[hi^_f e\ ekh
Ykhh[dj Yecced ijeYa^ebZ[hi m_bb X[ h[ZkY[Z, j^[ d[m [gk_jo i[Ykh_j_[i cWo ^Wl[ h_]^ji WdZ fh[\[h[dY[i ikf[h_eh je j^ei[ e\ ekh
Yecced eh ekjijWdZ_d] fh[\[hh[Z ijeYa, WdZ WZZ_j_edWb _iikWdY[i YekbZ X[ Wj W iWb[i fh_Y[ m^_Y^ _i Z_bkj_l[ je Ykhh[dj ijeYa^ebZ[hi. S[
cWo _iik[ eh X[ h[gk_h[Z je _iik[ WZZ_j_edWb i^Wh[i e\ Yecced ijeYa, eh i[Ykh_j_[i Yedl[hj_Xb[ _dje, [nY^Wd][WXb[ \eh eh h[fh[i[dj_d]
h_]^ji je WYgk_h[ i^Wh[i e\ Yecced ijeYa _d ehZ[h je cW_djW_d YWf_jWb Wj Z[i_h[Z eh h[]kbWjeho-h[gk_h[Z b[l[bi. S[ YekbZ Wbie _iik[
WZZ_j_edWb [gk_jo i[Ykh_j_[i Z_h[Yjbo Wi Yedi_Z[hWj_ed _d WYgk_i_j_edi e\ ej^[h \_dWdY_Wb _dij_jkj_edi eh ej^[h _dl[ijc[dji j^Wj m[ cWo
cWa[ j^Wj mekbZ X[ Z_bkj_l[ je ijeYa^ebZ[hi _d j[hci e\ lej_d] fem[h WdZ i^Wh[-e\-emd[hi^_f, WdZ YekbZ X[ Z_bkj_l[ \_dWdY_Wbbo eh
[Yedec_YWbbo.
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BM>F -;* NGK>LHEO>= LM9?? <HFF>GML

Jed[.

BM>F .* IKHI>KMB>L

Kkh [n[Ykj_l[ e\\_Y[i Wh[ beYWj[Z Wj 125 D_]^mWo 515 AWij, >bW_hil_bb[, C[eh]_W WdZ 2 S[ij SWi^_d]jed Ojh[[j, Ok_j[ 700, Ch[[dl_bb[,
Oekj^ ?Wheb_dW. S[ emd ekh [n[Ykj_l[ e\\_Y[ _d >bW_hil_bb[, C[eh]_W WdZ b[Wi[ ekh [n[Ykj_l[ e\\_Y[ _d Ch[[dl_bb[, Oekj^ ?Wheb_dW. =i
e\ @[Y[cX[h 31, 2022, m[ fhel_Z[Z i[hl_Y[i eh f[h\ehc[Z ef[hWj_edWb \kdYj_edi Wj 228 beYWj_edi. S[ emd eh b[Wi[ de i_d]b[ f^oi_YWb
fhef[hjo j^Wj m[ Yedi_Z[h je X[ cWj[h_Wbbo _cfehjWdj je ekh \_dWdY_Wb YedZ_j_ed eh h[ikbji \hec ef[hWj_edi. Kkh h[jW_b XhWdY^[i, beWd WdZ
cehj]W][ fheZkYj_ed e\\_Y[i WdZ m[Wbj^ cWdW][c[dj e\\_Y[i h[cW_d _cfehjWdj je ekh WX_b_jo je Z[b_l[h \_dWdY_Wb i[hl_Y[i je W bWh][
fehj_ed e\ ekh Yb_[dji. Beh cWdo o[Whi, XhWdY^ kiW][ Xo Yb_[dji ^Wi ibembo Z[Yb_d[Z, WdZ \eh cWdo o[Whi m[ ^Wl[ ibembo Yedieb_ZWj[Z
XhWdY^ beYWj_edi _d h[ifedi[ je Y^Wd]_d] kj_b_pWj_ed fWjj[hdi. S[ [nf[Yj j^Wj bed]-j[hc jh[dZ je Yedj_dk[. S[ Yedi_Z[h ekh fhef[hj_[i
je X[ ik_jWXb[ WdZ WZ[gkWj[ \eh ef[hWj_d] ekh XWda_d] Xki_d[ii. Jej[i 7 WdZ 14 je ekh Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _dYbkZ[
WZZ_j_edWb _d\ehcWj_ed h[]WhZ_d] _dl[ijc[dji _d fh[c_i[i WdZ [gk_fc[dj WdZ b[Wi[Z fhef[hj_[i.

BM>F /* E>@9E IKH<>>=BG@L

Ed j^[ ehZ_dWho Yekhi[ e\ ef[hWj_edi, m[ Wh[ fWhj_[i je lWh_eki b[]Wb fheY[[Z_d]i WdZ f[h_eZ_Y h[]kbWjeho [nWc_dWj_edi WdZ

_dl[ij_]Wj_edi. P^[h[ Wh[ de cWj[h_Wb f[dZ_d] b[]Wb fheY[[Z_d]i je m^_Y^ m[ eh Wdo e\ ekh fhef[hj_[i Wh[ ikX`[Yj.

BM>F 0* FBG> L9?>MR =BL<EHLNK>L

Jej Wffb_YWXb[.
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I9KM BB

BM>F 1* F9KD>M ?HK NGBM>=oL <HFFHG >JNBMR( K>E9M>= LMH<DAHE=>K F9MM>KL 9G= BLLN>K

INK<A9L>L H? >JNBMR L><NKBMB>L

LgbV^* Qd_j[Zwi Yecced ijeYa jhWZ[i ed j^[ JWiZWg CbeXWb O[b[Yj IWha[j kdZ[h j^[ iocXeb uQ?>Ev. =j FWdkWho 31, 2023, j^[h[ m[h[

8,993 h[YehZ i^Wh[^ebZ[hi e\ Qd_j[Zwi Yecced ijeYa.

=\i\WXaWf* Kkh >eWhZ Z[YbWh[Z gkWhj[hbo YWi^ Z_l_Z[dZi jejWb_d] $0.86 WdZ $0.78 f[h i^Wh[ ed ekh Yecced ijeYa _d 2022 WdZ 2021,

h[if[Yj_l[bo. S[ Ykhh[djbo _dj[dZ je Yedj_dk[ je fWo YecfWhWXb[ gkWhj[hbo YWi^ Z_l_Z[dZi ed ekh Yecced ijeYa, ikX`[Yj je WffhelWb Xo

ekh >eWhZ, Wbj^ek]^ m[ cWo [b[Yj dej je fWo Z_l_Z[dZi eh je Y^Wd][ j^[ Wcekdj e\ ikY^ Z_l_Z[dZi. P^[ fWoc[dj e\ Z_l_Z[dZi _i W

Z[Y_i_ed e\ ekh >eWhZ XWi[Z kfed j^[d-[n_ij_d] Y_hYkcijWdY[i, _dYbkZ_d] ekh hWj[ e\ ]hemj^, fhe\_jWX_b_jo, \_dWdY_Wb YedZ_j_ed, [n_ij_d]

WdZ Wdj_Y_fWj[Z YWf_jWb h[gk_h[c[dji, j^[ Wcekdj e\ \kdZi b[]Wbbo WlW_bWXb[ \eh j^[ fWoc[dj e\ YWi^ Z_l_Z[dZi, h[]kbWjeho YedijhW_dji

WdZ ikY^ ej^[h \WYjehi Wi j^[ >eWhZ Z[j[hc_d[i h[b[lWdj.

=ZZ_j_edWb _d\ehcWj_ed h[]WhZ_d] Z_l_Z[dZi _i _dYbkZ[Z _d j^_i N[fehj _d Jej[ 22 je ekh Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _d LWhj EE

Ej[c 8 B_dWdY_Wb OjWj[c[dji WdZ Okffb[c[djWho @WjW, kdZ[h j^[ ^[WZ_d] e\ uOkf[hl_i_ed WdZ N[]kbWj_edv _d LWhj E Ej[c 1. >ki_d[ii

WdZ kdZ[h j^[ ^[WZ_d] u?Wf_jWb N[iekhY[i WdZ @_l_Z[dZiv _d LWhj EE, Ej[c 7. I@&=.

L[TeX KXcheV[TfXf. S[ cWZ[ de Yecced ijeYa h[fkhY^Wi[i Zkh_d] j^[ \ekhj^ gkWhj[h e\ 2022. Ed Jel[cX[h 2022, ekh >eWhZ h[-

Wkj^eh_p[Z j^[ [n_ij_d] Yecced ijeYa h[fkhY^Wi[ fbWd je Wbbem j^[ h[fkhY^Wi[ e\ kf je $50 c_bb_ed e\ ekh Yecced ijeYa. P^[

fhe]hWc _i iY^[Zkb[Z je [nf_h[ ed j^[ [Whb_[h e\ j^[ h[fkhY^Wi[ e\ ekh Yecced ijeYa ^Wl_d] Wd W]]h[]Wj[ fkhY^Wi[ fh_Y[ e\ $50

c_bb_ed eh @[Y[cX[h 31, 2023. QdZ[h j^[ fhe]hWc, i^Wh[i cWo X[ h[fkhY^Wi[Z _d ef[d cWha[j jhWdiWYj_edi Wj fh[lW_b_d] cWha[j fh_Y[i

eh _d fh_lWj[bo d[]ej_Wj[Z jhWdiWYj_edi, \hec j_c[ je j_c[, eh Xo ej^[h c[Wdi _d WYYehZWdY[ m_j^ \[Z[hWb i[Ykh_j_[i bWmi, WdZ j^[

fhe]hWc cWo X[ ikif[dZ[Z eh Z_iYedj_dk[Z Wj Wdo j_c[ m_j^ekj dej_Y[. P^[ WYjkWb j_c_d], dkcX[h WdZ lWbk[ e\ i^Wh[i h[fkhY^Wi[Z

kdZ[h j^[ fhe]hWc m_bb X[ Z[j[hc_d[Z Xo cWdW][c[dj Wj _ji Z_iYh[j_ed WdZ m_bb Z[f[dZ ed W dkcX[h e\ \WYjehi, _dYbkZ_d] j^[ cWha[j

fh_Y[ e\ ekh ijeYa, ][d[hWb cWha[j WdZ [Yedec_Y YedZ_j_edi, WdZ Wffb_YWXb[ b[]Wb h[gk_h[c[dji. N[fkhY^Wi[Z i^Wh[i m_bb X[Yec[

jh[Wikho i^Wh[i WdZ cWo X[ kj_b_p[Z \eh ][d[hWb YehfehWj[ fkhfei[i.
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IXeYbe`TaVX @eTc[* O[j \ehj^ X[bem _i W b_d[ ]hWf^ YecfWh_d] j^[ o[Whbo f[hY[djW][ Y^Wd][ _d j^[ YkckbWj_l[ jejWb i^Wh[^ebZ[h

h[jkhd ed ekh Yecced ijeYa W]W_dij j^[ YkckbWj_l[ jejWb h[jkhd ed j^[ JWiZWg OjeYa IWha[j (Q.O. ?ecfWd_[i) EdZ[n WdZ j^[ JWiZWg

>Wda OjeYai EdZ[n \eh j^[ \_l[-o[Wh f[h_eZ Yecc[dY_d] @[Y[cX[h 31, 2017 WdZ [dZ_d] ed @[Y[cX[h 31, 2022. COL MURRU]PTN

VLXMUXSHTJL NXHVO KULY TUZ JUTYZPZ[ZL YURPJPZPTN SHZLXPHR HTK YOU[RK TUZ IL KLLSLK MPRLK UX PTJUXVUXHZLK I_ XLMLXLTJL PTZU HT_ UZOLXVLXMUXSHTJL NXHVO KULY TUZ JUTYZPZ[ZL YURPJPZPTN SHZLXPHR HTK YOU[RK TUZ IL KLLSLK MPRLK UX PTJUXVUXHZLK I_ XLMLXLTJL PTZU HT_ UZOLX

1USVHT_ MPRPTN [TKLX ZOL BLJ[XPZPLY /JZ UM ),** UX ZOL BLJ[XPZPLY 3^JOHTNL /JZ UM ),*+% L^JLVZ ZU ZOL L^ZLTZ ZOHZ ]L YVLJPMPJHRR_

PTJUXVUXHZL ZOL VLXMUXSHTJL NXHVOY I_ XLMLXLTJL ZOLXLPT'

@
e
bb
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?BO> R>9K <NFNE9MBO> MHM9E K>MNKGL'

<HFI9KBLHG H? NGBM>= <HFFNGBMR ;9GDL(

G9L=9J LMH<D F9KD>M %N*L*& BG=>Q

9G= G9L=9J ;9GD BG=>Q

9f bY =XVX`UXe /-

Qd_j[Z ?ecckd_jo >Wdai, EdY. JWiZWg OjeYa IWha[j (Q.O.) EdZ[n

JWiZWg >Wda EdZ[n

2017 2018 2019 2020 2021 2022

50

100
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200

250

<h`h_Tg\iX MbgT_ KXghea'

.,-3 .,-4 .,-5 .,., .,.- .,..

Qd_j[Z ?ecckd_jo >Wdai, EdY. $ 100 $ 78 $ 115 $ 109 $ 142 $ 137

JWiZWg OjeYa IWha[j (Q.O.) EdZ[n 100 96 130 187 227 152

JWiZWg >Wda EdZ[n 100 82 100 89 124 101

* =iikc[i $100 _dl[ij[Z ed @[Y[cX[h 31, 2017 _d ekh Yecced ijeYa WdZ WXel[ dej[Z _dZ[n[i. PejWb h[jkhd _dYbkZ[i h[_dl[ijc[dj e\

Z_l_Z[dZi Wj j^[ Ybei_d] ijeYa fh_Y[ e\ j^[ Yecced ijeYa ed j^[ Z_l_Z[dZ fWoc[dj ZWj[ WdZ j^[ Ybei_d] lWbk[i e\ ijeYa WdZ _dZ[n[i

Wi e\ @[Y[cX[h 31 e\ [WY^ o[Wh.

BM>F 2* K>L>KO>=
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BM>F 3* F9G9@>F>GMoL =BL<NLLBHG 9G= 9G9ERLBL H? ?BG9G<B9E <HG=BMBHG 9G= K>LNEML H?

HI>K9MBHGL

P^[ \ebbem_d] Z_iYkii_ed WdZ WdWboi_i e\ ekh \_dWdY_Wb YedZ_j_ed WdZ h[ikbji e\ ef[hWj_edi i^ekbZ X[ h[WZ _d Yed`kdYj_ed m_j^ j^[

Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji WdZ WYYecfWdo_d] dej[i. P^[ Z_iYkii_ed e\ j^[ Yecfed[dji e\ ekh h[ikbji e\ ef[hWj_edi \eYki[i ed

\_dWdY_Wb jh[dZi WdZ [l[dji eYYkhh_d] X[jm[[d 2021 WdZ 2022.

Beh WZZ_j_edWb _d\ehcWj_ed h[bWj[Z je \_dWdY_Wb jh[dZi X[jm[[d 2021 WdZ 2020 fb[Wi[ i[[ j^[ _d\ehcWj_ed kdZ[h j^[ YWfj_ed

uIWdW][c[djwi @_iYkii_ed WdZ =dWboi_i e\ B_dWdY_Wb ?edZ_j_ed WdZ N[ikbji e\ Kf[hWj_ediv _d ekh =ddkWb N[fehj ed Behc 10-G \eh

j^[ \_iYWb o[Wh [dZ[Z @[Y[cX[h 31, 2021, \_b[Z m_j^ j^[ OA? ed B[XhkWho 25, 2022, m^_Y^ _d\ehcWj_ed kdZ[h j^Wj YWfj_ed _i

_dYehfehWj[Z ^[h[_d Xo j^_i h[\[h[dY[. D_ijeh_YWb h[ikbji e\ ef[hWj_edi Wh[ dej d[Y[iiWh_bo fh[Z_Yj_l[ e\ \kjkh[ h[ikbji.

@99I KXVbaV\_\Tg\ba TaW >kc_TaTg\ba

P^_i N[fehj YedjW_di \_dWdY_Wb _d\ehcWj_ed Z[j[hc_d[Z Xo c[j^eZi ej^[h j^Wd _d WYYehZWdY[ m_j^ C==L. OkY^ ded-C==L \_dWdY_Wb

_d\ehcWj_ed _dYbkZ[i j^[ \ebbem_d] c[Wikh[i; ujWd]_Xb[ Xeea lWbk[ f[h Yecced i^Wh[v WdZ ujWd]_Xb[ Yecced [gk_jo je jWd]_Xb[

Wii[ji.v Ed WZZ_j_ed, cWdW][c[dj fh[i[dji ded-C==L ef[hWj_d] f[h\ehcWdY[ c[Wikh[i, m^_Y^ [nYbkZ[ c[h][h-h[bWj[Z WdZ ej^[h _j[ci

j^Wj Wh[ dej fWhj e\ ekh Yeh[ Xki_d[ii ef[hWj_edi. Kf[hWj_d] f[h\ehcWdY[ c[Wikh[i _dYbkZ[ uded_dj[h[ij [nf[di[i s ef[hWj_d],v ud[j

_dYec[ s ef[hWj_d],v uZ_bkj[Z d[j _dYec[ f[h Yecced i^Wh[ s ef[hWj_d],v uh[jkhd ed Yecced [gk_jo s ef[hWj_d],v uh[jkhd ed jWd]_Xb[

Yecced [gk_jo s ef[hWj_d],v uh[jkhd ed Wii[ji s ef[hWj_d]v WdZ u[\\_Y_[dYo hWj_e s ef[hWj_d].v IWdW][c[dj ^Wi Z[l[bef[Z _dj[hdWb

fheY[ii[i WdZ fheY[Zkh[i je WYYkhWj[bo YWfjkh[ WdZ WYYekdj \eh c[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i WdZ j^ei[ Y^Wh][i Wh[ h[l_[m[Z m_j^

j^[ WkZ_j Yecc_jj[[ e\ ekh >eWhZ [WY^ gkWhj[h. IWdW][c[dj ki[i j^[i[ ded-C==L c[Wikh[i X[YWki[ _j X[b_[l[i j^[o cWo fhel_Z[

ki[\kb ikffb[c[djWb _d\ehcWj_ed \eh [lWbkWj_d] ekh ef[hWj_edi WdZ f[h\ehcWdY[ el[h f[h_eZi e\ j_c[, Wi m[bb Wi _d cWdW]_d] WdZ

[lWbkWj_d] ekh Xki_d[ii WdZ _d Z_iYkii_edi WXekj ekh ef[hWj_edi WdZ f[h\ehcWdY[. IWdW][c[dj X[b_[l[i j^[i[ ded-C==L c[Wikh[i

cWo Wbie fhel_Z[ ki[hi e\ ekh \_dWdY_Wb _d\ehcWj_ed m_j^ W c[Wd_d]\kb c[Wikh[ \eh Wii[ii_d] ekh \_dWdY_Wb h[ikbji WdZ Yh[Z_j jh[dZi, Wi

m[bb Wi W YecfWh_ied je \_dWdY_Wb h[ikbji \eh fh_eh f[h_eZi. P^[i[ ded-C==L c[Wikh[i i^ekbZ X[ l_[m[Z _d WZZ_j_ed je, WdZ dej Wi Wd

Wbj[hdWj_l[ je eh ikXij_jkj[ \eh, c[Wikh[i Z[j[hc_d[Z _d WYYehZWdY[ m_j^ C==L WdZ Wh[ dej d[Y[iiWh_bo YecfWhWXb[ je ej^[h i_c_bWhbo

j_jb[Z c[Wikh[i ki[Z Xo ej^[h YecfWd_[i. Pe j^[ [nj[dj Wffb_YWXb[, h[YedY_b_Wj_edi e\ j^[i[ ded-C==L c[Wikh[i je j^[ ceij Z_h[Yjbo

YecfWhWXb[ c[Wikh[i Wi h[fehj[Z _d WYYehZWdY[ m_j^ C==L Wh[ _dYbkZ[Z _d PWXb[ 1 e\ I@&=.

HiXei\Xj

S[ e\\[h W m_Z[ WhhWo e\ Yecc[hY_Wb WdZ Yedikc[h XWda_d] i[hl_Y[i WdZ _dl[ijc[dj WZl_ieho i[hl_Y[i, m^_Y^ Wi e\ @[Y[cX[h 31,

2022, mWi Yecfh_i[Z e\ W 192 XhWdY^ d[jmeha beYWj[Z j^hek]^ekj C[eh]_W, Oekj^ ?Wheb_dW, Jehj^ ?Wheb_dW, P[dd[ii[[ WdZ Bbeh_ZW.

Kkh [gk_fc[dj \_dWdY[ WdZ O>=/QO@= b[dZ_d] Xki_d[ii[i ef[hWj[ j^hek]^ekj j^[ Qd_j[Z OjWj[i. S[ ^Wl[ ]hemd eh]Wd_YWbbo Wi m[bb

Wi j^hek]^ ijhWj[]_Y WYgk_i_j_edi. =j @[Y[cX[h 31, 2022, m[ ^WZ Yedieb_ZWj[Z jejWb Wii[ji e\ $24.0 X_bb_ed WdZ 2,843 \kbb-j_c[

[gk_lWb[dj [cfbeo[[i.

ALJLTZ 2L\LRUVSLTZY

I[h][hi WdZ =Ygk_i_j_edi

Ed j^[ fWij jme o[Whi, m[ ^Wl[ Yedj_dk[Z je [nfWdZ j^hek]^ WYgk_i_j_edi Wi \ebbemi;

n Kd FWdkWho 1, 2022, m[ WYgk_h[Z N[b_Wdj, W XWda m^_Y^ ef[hWj[Z W 25-XhWdY^ d[jmeha fh_cWh_bo beYWj[Z _d I_ZZb[ P[dd[ii[[.

Ed j^_i WYgk_i_j_ed, m[ WYgk_h[Z $2.96 X_bb_ed e\ Wii[ji WdZ Wiikc[Z $2.66 X_bb_ed e\ b_WX_b_j_[i.

n Kd KYjeX[h 1, 2021, m[ WYgk_h[Z =gk[ijW, W XWda m^_Y^ ef[hWj[Z W d[jmeha e\ XhWdY^[i fh_cWh_bo beYWj[Z _d j^[ ?^Whbejj[,

Jehj^ ?Wheb_dW c[jhefeb_jWd Wh[W. S[ WYgk_h[Z jejWb Wii[ji e\ $756 c_bb_ed, _dYbkZ_d] $498 c_bb_ed _d beWdi, WdZ m[ Wiikc[Z

$658 c_bb_ed _d Z[fei_ji Wi e\ j^[ WYgk_i_j_ed ZWj[.

n Kd Fkbo 6, 2021, m[ WYgk_h[Z B_dPhkij, Wd _dl[ijc[dj WZl_ieho \_hc ^[WZgkWhj[h[Z _d Ch[[dl_bb[, Oekj^ ?Wheb_dW, m_j^

WZZ_j_edWb beYWj_edi _d =dZ[hied, Oekj^ ?Wheb_dW, WdZ =j^[di WdZ IWYed, C[eh]_W. P^[ \_hc fhel_Z[i m[Wbj^ WdZ _dl[ijc[dj

cWdW][c[dj i[hl_Y[i je _dZ_l_ZkWbi WdZ _dij_jkj_edi m_j^_d _ji cWha[ji, m^_Y^ [nfWdZ[Z ekh S[Wbj^ IWdW][c[dj Z_l_i_ed.

OkXi[gk[dj je o[Wh-[dZ, ed FWdkWho 3, 2023, m[ Yecfb[j[Z j^[ WYgk_i_j_ed e\ Lhe]h[ii, W XWda ^[WZgkWhj[h[Z _d Dkdjil_bb[, =bWXWcW

j^Wj ef[hWj[i 13 e\\_Y[i _d =bWXWcW WdZ j^[ Bbeh_ZW LWd^WdZb[. =i e\ @[Y[cX[h 31, 2022, Lhe]h[ii h[fehj[Z jejWb Wii[ji e\

$1.76 X_bb_ed, jejWb beWdi e\ $1.48 X_bb_ed WdZ jejWb Z[fei_ji e\ $1.34 X_bb_ed.

=bie ikXi[gk[dj je o[Wh-[dZ, ed B[XhkWho 13, 2023, m[ WddekdY[Z Wd W]h[[c[dj je WYgk_h[ B_hij I_Wc_, W XWda ^[WZgkWhj[h[Z _d

Oekj^ I_Wc_, Bbeh_ZW. B_hij I_Wc_ ef[hWj[i 3 e\\_Y[i _d j^[ I_Wc_ c[jhefeb_jWd Wh[W WdZ, Wi e\ @[Y[cX[h 31, 2022, ^WZ jejWb Wii[ji e\

$1.0 X_bb_ed, jejWb beWdi e\ $594 c_bb_ed, WdZ jejWb Z[fei_ji e\ $867 c_bb_ed. Ed WZZ_j_ed je jhWZ_j_edWb XWda_d] fheZkYji, B_hij I_Wc_
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e\\[hi fh_lWj[ XWda_d], jhkij WdZ m[Wbj^ cWdW][c[dj i[hl_Y[i m_j^ Wffhen_cWj[bo $312 c_bb_ed _d Wii[ji kdZ[h WZc_d_ijhWj_ed. P^[

c[h][h, m^_Y^ _i ikX`[Yj je h[]kbWjeho WffhelWb, j^[ WffhelWb e\ B_hij I_Wc_ i^Wh[^ebZ[hi, WdZ ej^[h YkijecWho YedZ_j_edi, _i [nf[Yj[Z

je Ybei[ _d j^[ j^_hZ gkWhj[h e\ 2023.

P^[ WYgk_h[Z [dj_j_[iw h[ikbji Wh[ _dYbkZ[Z _d ekh Yedieb_ZWj[Z h[ikbji X[]_dd_d] ed j^[ h[if[Yj_l[ WYgk_i_j_ed ZWj[i. S[ Yedj_dk[ je

[lWbkWj[ fej[dj_Wb jhWdiWYj_edi Wi effehjkd_j_[i Wh_i[.

HE>KN WdZ Kj^[h >[dY^cWha NWj[i

=i fh[l_ekibo Z_iYbei[Z, je \WY_b_jWj[ Wd ehZ[hbo jhWdi_j_ed \hec =\\[Yj[Z >[dY^cWhai je =NNi, m[ cW_djW_d Wd [dj[hfh_i[-m_Z[

fhe]hWc je _Z[dj_\o, Wii[ii WdZ ced_jeh h_iai WiieY_Wj[Z m_j^ j^[ [nf[Yj[Z Z_iYedj_dkWj_ed eh ded-h[fh[i[djWj_l[d[ii e\ =\\[Yj[Z

>[dY^cWhai. P^_i fhe]hWc _dYbkZ[i WYj_l[ _dlebl[c[dj e\ i[d_eh cWdW][c[dj WdZ h[]kbWh h[fehji j^hek]^ ekh h_ia cWdW][c[dj

ijhkYjkh[. Kkh WYj_l_j_[i Wh[ \eYki[Z ed ef[hWj_edWb _cfb[c[djWj_ed e\ j^[ jhWdi_j_ed je =NNi, ceZ_\_YWj_ed e\ \_dWdY_Wb YedjhWYji,

_dj[hdWb WdZ [nj[hdWb Yecckd_YWj_edi, j[Y^debe]o WdZ ef[hWj_edWb ioij[c ceZ_\_YWj_edi WdZ fhe]hWc ijhWj[]o WdZ ]el[hdWdY[. =

i_]d_\_YWdj cW`eh_jo e\ ekh Z[h_lWj_l[ YedjhWYji WdZ ded-Z[h_lWj_l[ YedjhWYji YedjW_d \WbbXWYa fhel_i_edi, \Wbb m_j^_d j^[ iYef[ e\ j^[

B_dWb Nkb[, eh ej^[hm_i[ ^Wl[ Wd [nf[Yj[Z fWj^ j^Wj i^ekbZ Wbbem \eh jhWdi_j_ed kfed Y[iiWj_ed e\ j^[ =\\[Yj[Z >[dY^cWhai. LheWYj_l[

[\\ehji je jhWdi_j_ed =\\[Yj[Z >[dY^cWha-h[bWj[Z WhhWd][c[dji _d WZlWdY[ e\ Y[iiWj_ed Yedj_dk[ m^[h[ Wffb_YWXb[.

Beh ceh[ _d\ehcWj_ed ed j^[ [nf[Yj[Z h[fbWY[c[dj e\ HE>KN WdZ ej^[h X[dY^cWha hWj[i, i[[ LWhj E, Ej[c 1=. N_ia BWYjehi s Edj[h[ij

NWj[ WdZ U_[bZ ?khl[ N_iai e\ j^_i N[fehj.

ALY[RZY UM >VLXHZPUTY

S[ h[fehj[Z d[j _dYec[ e\ $277 c_bb_ed WdZ d[j _dYec[ - ef[hWj_d] (ded-C==L) e\ $293 c_bb_ed _d 2022. J[j _dYec[ - ef[hWj_d]

[nYbkZ[i c[h][h h[bWj[Z WdZ ej^[h Y^Wh][i, m^_Y^ Yedi_iji ceijbo e\ WYgk_i_j_ed WdZ XhWdY^ Ybeikh[ Yeiji. P^[ \ebbem_d] fhel_Z[i

^_]^b_]^ji e\ ekh \_dWdY_Wb h[ikbji \eh 2022;

a S[ h[YehZ[Z W fhel_i_ed \eh Yh[Z_j beii[i e\ $63.9 c_bb_ed YecfWh[Z je W h[b[Wi[ e\ fhel_i_ed [nf[di[ e\ $37.6 c_bb_ed \eh

2021. Lhel_i_ed [nf[di[ \eh 2022 _dYbkZ[Z $18.3 c_bb_ed h[bWj[Z je j^[ [ijWXb_i^c[dj e\ j^[ =?H \eh j^[ WYgk_h[Z N[b_Wdj

ded-L?@ beWdi WdZ kd\kdZ[Z Yecc_jc[dji. P^[ d[]Wj_l[ fhel_i_ed _d 2021 mWi ceijbo Zh_l[d Xo W ceh[ \WlehWXb[

[Yedec_Y \eh[YWij Wi j^[ [\\[Yji e\ j^[ ?KRE@-19 fWdZ[c_Y ikXi_Z[Z.

a J[j _dj[h[ij h[l[dk[ _dYh[Wi[Z $203 c_bb_ed, m^_Y^ h[\b[Yji, _d WZZ_j_ed je eh]Wd_Y beWd ]hemj^, j^[ _cfWYj e\ h_i_d] _dj[h[ij

hWj[i WdZ j^[ WYgk_i_j_edi e\ N[b_Wdj WdZ =gk[ijW. @kh_d] 2022, ekh d[j _dj[h[ij cWh]_d _dYh[Wi[Z 31 XWi_i fe_dji je 3.38% Wi

j^[ B[Z[hWb N[i[hl[ _dYh[Wi[Z j^[ jWh][j \[Z[hWb \kdZi hWj[ Xo 425 XWi_i fe_dji el[h j^[ Yekhi[ e\ 2022, m^_Y^ Wbbem[Z ekh

beWd o_[bZi je _dYh[Wi[ m^_b[ m[ m[h[ WXb[ je ibembo hW_i[ Z[fei_j hWj[i WdZ h[cW_d Yecf[j_j_l[. P^[ m_Z[d_d] d[j _dj[h[ij

cWh]_d WdZ j^[ h[ikbj_d] _dYh[Wi[ _d d[j _dj[h[ij h[l[dk[ ceh[ j^Wd e\\i[j j^[ $101 c_bb_ed _dYh[Wi[ _d j^[ fhel_i_ed \eh Yh[Z_j

beii[i dej[Z WXel[.

a Jed_dj[h[ij _dYec[ \eh 2022 mWi Zemd $20.1 c_bb_ed, eh 13%, YecfWh[Z je 2021, m^_Y^ ikXijWdj_Wbbo h[ikbj[Z \hec bem[h

cehj]W][ \[[i m^_Y^ m[h[ Zemd $25.9 c_bb_ed \hec 2021 h[\b[Yj_d] j^[ dWjkhWb ibem_d] e\ j^[ cehj]W][ eh_]_dWj_ed Xki_d[ii

Wi W h[ikbj e\ ^_]^[h cehj]W][ hWj[i. P^[ ibem_d] e\ j^[ cehj]W][ eh_]_dWj_ed Xki_d[ii _i h[\b[Yj[Z _d j^[ ZebbWh Wcekdj e\

beWdi Ybei[Z, m^_Y^ mWi $1.53 X_bb_ed _d 2022 YecfWh[Z m_j^ $2.43 X_bb_ed _d 2021. Kkh cehj]W][ i[hl_Y_d] Xki_d[ii

][d[hWbbo f[h\ehci _dl[hi[bo je ekh eh_]_dWj_ed Xki_d[ii WdZ fhel_Z[i W dWjkhWb, WbX[_j _cf[h\[Yj, ^[Z][ Zk[ je ibem_d]

fh[fWoc[dj e\ cehj]W][i Wi hWj[i h_i[. P^_i h[ikbj[Z _d b[ii h[ZkYj_ed _d ekh cehj]W][ i[hl_Y_d] h_]^ji Wii[j WdZ W fei_j_l[

cWha[j lWbk[ WZ`kijc[dj, m^_Y^ YecX_d[Z WZZ[Z $9.92 c_bb_ed je cehj]W][ \[[i, e\\i[jj_d] iec[ e\ j^[ Z[Yb_d[ _d j^[

eh_]_dWj_ed Xki_d[ii. O[Ykh_j_[i beii[i e\ $3.87 c_bb_ed h[Wb_p[Z _d 2022 Wbie Yedjh_Xkj[Z je j^[ Z[Yh[Wi[ _d ded_dj[h[ij

_dYec[. Ieij ej^[h ded_dj[h[ij _dYec[ iekhY[i m[h[ kf \hec 2021 h[\b[Yj_d] j^[ WYgk_i_j_edi e\ B_dPhkij, =gk[ijW WdZ

N[b_Wdj Wi m[bb Wi ][d[hWb Xki_d[ii ]hemj^. O[[ PWXb[i 4 j^hek]^ 6 e\ I@&= \eh \khj^[h Z[jW_b ed ded_dj[h[ij _dYec[.

r Jed_dj[h[ij [nf[di[i _dYh[Wi[Z $73.5 c_bb_ed, eh 19%, YecfWh[Z je 2021, bWh][bo Zh_l[d Xo j^[ WZZ_j_ed e\ B_dPhkij, =gk[ijW

WdZ N[b_Wdj ef[hWj_d] [nf[di[i. Ieij dejWXbo, iWbWh_[i WdZ [cfbeo[[ X[d[\_ji _dYh[Wi[Z $34.8 c_bb_ed, fh_cWh_bo Zk[ je

]hemj^ _d ekh [cfbeo[[ XWi[ \hec WYgk_i_j_edi, fWhj_Wbbo e\\i[j Xo ^_]^[h Z[\[hh[Z beWd eh_]_dWj_ed Yeiji \hec ^_]^ beWd

fheZkYj_ed. I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i m[h[ kf $5.41 c_bb_ed YecfWh[Z je 2021, m^_Y^ ceijbo h[\b[Yji N[b_Wdj c[h][h

Yeiji, _dYbkZ_d] ioij[ci Yedl[hi_ed. O[[ PWXb[ 7 e\ I@&= \eh \khj^[h Z[jW_b ed ded_dj[h[ij [nf[di[.

<e\g\VT_ 9VVbhag\aZ >fg\`TgXf

Kkh WYYekdj_d] WdZ h[fehj_d] feb_Y_[i Wh[ _d WYYehZWdY[ m_j^ C==L WdZ Yed\ehc je ][d[hWb fhWYj_Y[i m_j^_d j^[ XWda_d] _dZkijho.

=ffb_YWj_ed e\ j^[i[ fh_dY_fb[i h[gk_h[i cWdW][c[dj je cWa[ [ij_cWj[i, Wiikcfj_edi eh `kZ]c[dji j^Wj W\\[Yj j^[ Wcekdji h[fehj[Z _d
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j^[ \_dWdY_Wb ijWj[c[dji WdZ j^[ WYYecfWdo_d] dej[i. P^[i[ [ij_cWj[i Wh[ XWi[Z ed _d\ehcWj_ed WlW_bWXb[ Wi e\ j^[ ZWj[ e\ j^[ \_dWdY_Wb

ijWj[c[dji< WYYehZ_d]bo, Wi j^_i _d\ehcWj_ed Y^Wd][i, j^[ \_dWdY_Wb ijWj[c[dji YekbZ h[\b[Yj Z_\\[h[dj [ij_cWj[i eh `kZ]c[dji.

Aij_cWj[i, Wiikcfj_edi eh `kZ]c[dji Wh[ d[Y[iiWho m^[d Wii[ji WdZ b_WX_b_j_[i Wh[ h[gk_h[Z je X[ h[YehZ[Z Wj \W_h lWbk[, m^[d W Z[Yb_d[

_d j^[ lWbk[ e\ Wd Wii[j dej YWhh_[Z ed j^[ \_dWdY_Wb ijWj[c[dji Wj \W_h lWbk[ mWhhWdji Wd _cfW_hc[dj mh_j[-Zemd eh lWbkWj_ed h[i[hl[ je

X[ [ijWXb_i^[Z, eh m^[d Wd Wii[j eh b_WX_b_jo d[[Zi je X[ h[YehZ[Z Yedj_d][dj kfed \kjkh[ [l[dji. ?Whho_d] Wii[ji WdZ b_WX_b_j_[i Wj \W_h

lWbk[ h[ikbji _d ceh[ \_dWdY_Wb ijWj[c[dj lebWj_b_jo. P^[ \W_h lWbk[i WdZ j^[ _d\ehcWj_ed ki[Z je h[YehZ j^[ lWbkWj_ed WZ`kijc[dji \eh

Y[hjW_d Wii[ji WdZ b_WX_b_j_[i Wh[ XWi[Z [_j^[h ed gkej[Z cWha[j fh_Y[i eh Wh[ fhel_Z[Z Xo ej^[h j^_hZ-fWhjo iekhY[i, m^[d WlW_bWXb[.

S^[d j^_hZ-fWhjo _d\ehcWj_ed _i dej WlW_bWXb[, lWbkWj_ed WZ`kijc[dji Wh[ [ij_cWj[Z _d ]eeZ \W_j^ Xo cWdW][c[dj fh_cWh_bo j^hek]^ j^[

ki[ e\ _dj[hdWb YWi^ \bem ceZ[b_d] j[Y^d_gk[i.

?[hjW_d feb_Y_[i _d^[h[djbo ^Wl[ W ]h[Wj[h h[b_WdY[ ed j^[ ki[ e\ [ij_cWj[i, Wiikcfj_edi eh `kZ]c[dji WdZ Wi ikY^, ^Wl[ W ]h[Wj[h

feii_X_b_jo e\ fheZkY_d] h[ikbji j^Wj YekbZ X[ cWj[h_Wbbo Z_\\[h[dj j^Wd eh_]_dWbbo h[fehj[Z. S[ ^Wl[ _Z[dj_\_[Z j^[ Z[j[hc_dWj_ed e\ ekh

=?H WdZ \W_h lWbk[ c[Wikh[c[dji je X[ j^[ WYYekdj_d] Wh[Wi j^Wj h[gk_h[ j^[ ceij ikX`[Yj_l[ eh Yecfb[n `kZ]c[dji, [ij_cWj[i WdZ

Wiikcfj_edi, WdZ m^[h[ Y^Wd][i _d j^ei[ `kZ]c[dji, [ij_cWj[i WdZ Wiikcfj_edi (XWi[Z ed d[m eh WZZ_j_edWb _d\ehcWj_ed, Y^Wd][i _d

j^[ [Yedec_Y Yb_cWj[ WdZ/eh cWha[j _dj[h[ij hWj[i, [jY.) YekbZ ^Wl[ W i_]d_\_YWdj [\\[Yj ed ekh \_dWdY_Wb ijWj[c[dji. P^[h[\eh[, m[

Yedi_Z[h j^[i[ feb_Y_[i, Z_iYkii[Z X[bem, je X[ Yh_j_YWb WYYekdj_d] [ij_cWj[i WdZ Z_iYkii j^[c Z_h[Yjbo m_j^ j^[ =kZ_j ?ecc_jj[[ e\ ekh

>eWhZ.

Kkh ceij i_]d_\_YWdj WYYekdj_d] feb_Y_[i Wh[ fh[i[dj[Z _d Jej[ 1 je j^[ WYYecfWdo_d] Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji. P^[i[

feb_Y_[i, Wbed] m_j^ j^[ Z_iYbeikh[i fh[i[dj[Z _d j^[ ej^[h dej[i je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji WdZ _d j^_i I@&=, fhel_Z[

_d\ehcWj_ed ed ^em i_]d_\_YWdj Wii[ji WdZ b_WX_b_j_[i Wh[ lWbk[Z _d j^[ \_dWdY_Wb ijWj[c[dji WdZ ^em j^ei[ lWbk[i Wh[ Z[j[hc_d[Z.

0PPS[ERGI JSV 2VIHMX 8SWWIW

P^[ =?H h[fh[i[dji cWdW][c[djwi Ykhh[dj [ij_cWj[ e\ Yh[Z_j beii[i \eh j^[ h[cW_d_d] [ij_cWj[Z b_\[ e\ \_dWdY_Wb _dijhkc[dji, m_j^

fWhj_YkbWh Wffb_YWX_b_jo ed ekh XWbWdY[ i^[[j je beWdi WdZ kd\kdZ[Z beWd Yecc_jc[dji. Aij_cWj_d] j^[ Wcekdj e\ j^[ =?H h[gk_h[i

i_]d_\_YWdj `kZ]c[dj WdZ j^[ ki[ e\ [ij_cWj[i h[bWj[Z je ^_ijeh_YWb [nf[h_[dY[, Ykhh[dj YedZ_j_edi, h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji,

WdZ j^[ lWbk[ e\ YebbWj[hWb ed YebbWj[hWb-Z[f[dZ[dj beWdi. P^[ beWd fehj\eb_e Wbie h[fh[i[dji j^[ bWh][ij Wii[j jof[ ed ekh Yedieb_ZWj[Z

XWbWdY[ i^[[j. HeWd beii[i Wh[ Y^Wh][Z W]W_dij j^[ WbbemWdY[, m^_b[ h[Yel[h_[i e\ Wcekdji fh[l_ekibo Y^Wh][Z e\\ Wh[ Yh[Z_j[Z je j^[

WbbemWdY[. = fhel_i_ed \eh Yh[Z_j beii[i _i Y^Wh][Z je ef[hWj_edi XWi[Z ed cWdW][c[djwi f[h_eZ_Y [lWbkWj_ed e\ j^[ \WYjehi fh[l_ekibo

c[dj_ed[Z, Wi m[bb Wi ej^[h f[hj_d[dj \WYjehi.

P^[h[ Wh[ cWdo \WYjehi W\\[Yj_d] j^[ =?H< iec[ Wh[ gkWdj_jWj_l[ m^_b[ ej^[hi h[gk_h[ gkWb_jWj_l[ `kZ]c[dj. =bj^ek]^ cWdW][c[dj

X[b_[l[i _ji fheY[ii \eh Z[j[hc_d_d] j^[ WbbemWdY[ WZ[gkWj[bo Yedi_Z[hi Wbb j^[ fej[dj_Wb \WYjehi j^Wj YekbZ fej[dj_Wbbo h[ikbj _d Yh[Z_j

beii[i, j^[ fheY[ii _dYbkZ[i ikX`[Yj_l[ [b[c[dji WdZ _i ikiY[fj_Xb[ je i_]d_\_YWdj Y^Wd][. Pe j^[ [nj[dj WYjkWb ekjYec[i Wh[ mehi[ j^Wd

cWdW][c[dj [ij_cWj[i, WZZ_j_edWb fhel_i_ed \eh Yh[Z_j beii[i YekbZ X[ h[gk_h[Z j^Wj YekbZ WZl[hi[bo W\\[Yj ekh [Whd_d]i eh \_dWdY_Wb

fei_j_ed _d \kjkh[ f[h_eZi.

=ZZ_j_edWb _d\ehcWj_ed ed j^[ beWd fehj\eb_e WdZ =?H YWd X[ \ekdZ _d j^[ i[Yj_edi e\ I@&= j_jb[Z u=ii[j MkWb_jo WdZ N_ia

Ab[c[djiv WdZ uJedf[h\ehc_d] =ii[ji.v Jej[ 1 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _dYbkZ[i WZZ_j_edWb _d\ehcWj_ed ed WYYekdj_d]

feb_Y_[i h[bWj[Z je j^[ =?H.

5EMV BEPYI 9IEWYVIQIRXW

=j @[Y[cX[h 31, 2022, j^[ f[hY[djW][ e\ ekh jejWb Wii[ji c[Wikh[Z Wj \W_h lWbk[ ed W h[Ykhh_d] XWi_i mWi 16%. O[[ Jej[ 15 uBW_h

RWbk[ I[Wikh[c[djiv _d j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji ^[h[_d \eh WZZ_j_edWb Z_iYbeikh[i h[]WhZ_d] j^[ \W_h lWbk[ e\ ekh Wii[ji

WdZ b_WX_b_j_[i, _dYbkZ_d] W Z[iYh_fj_ed e\ j^[ \W_h lWbk[ ^_[hWhY^o.

BW_h lWbk[ _i Z[\_d[Z Xo C==L uWi j^[ fh_Y[ j^Wj mekbZ X[ h[Y[_l[Z je i[bb Wd Wii[j _d Wd ehZ[hbo jhWdiWYj_ed X[jm[[d cWha[j

fWhj_Y_fWdji Wj j^[ c[Wikh[c[dj ZWj[.v C==L \khj^[h Z[\_d[i Wd uehZ[hbo jhWdiWYj_edv Wi uW jhWdiWYj_ed j^Wj Wiikc[i [nfeikh[ je j^[

cWha[j \eh W f[h_eZ fh_eh je j^[ c[Wikh[c[dj ZWj[ je Wbbem \eh cWha[j_d] WYj_l_j_[i j^Wj Wh[ kikWb WdZ YkijecWho \eh jhWdiWYj_edi

_dlebl_d] ikY^ Wii[ji. Ej _i dej W \ehY[Z jhWdiWYj_ed (\eh [nWcfb[, W \ehY[Z b_gk_ZWj_ed eh Z_ijh[ii iWb[).v

P^[ \W_h lWbk[i \eh =BO WdZ DPI i[Ykh_j_[i Wh[ ][d[hWbbo XWi[Z kfed gkej[Z cWha[j fh_Y[i eh eXi[hlWXb[ cWha[j fh_Y[i \eh i_c_bWh

_dijhkc[dji. IWdW][c[dj kj_b_p[i W j^_hZ-fWhjo fh_Y_d] i[hl_Y[ je Wii_ij m_j^ Z[j[hc_d_d] j^[ \W_h lWbk[ e\ ekh i[Ykh_j_[i fehj\eb_e. P^[

fh_Y_d] i[hl_Y[ ki[i eXi[hlWXb[ _dfkji m^[d WlW_bWXb[ _dYbkZ_d] X[dY^cWha o_[bZi, h[fehj[Z jhWZ[i, Xhea[h-Z[Wb[h gkej[i, _iik[h

ifh[WZi, X[dY^cWha i[Ykh_j_[i, X_Zi WdZ e\\[hi. P^[i[ lWbk[i jWa[ _dje WYYekdj h[Y[dj cWha[j WYj_l_jo Wi m[bb Wi ej^[h cWha[j
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eXi[hlWXb[ ZWjW ikY^ Wi _dj[h[ij hWj[, ifh[WZ WdZ fh[fWoc[dj _d\ehcWj_ed. S^[d cWha[j eXi[hlWXb[ ZWjW _i dej WlW_bWXb[, m^_Y^

][d[hWbbo eYYkhi Zk[ je j^[ bWYa e\ b_gk_Z_jo \eh Y[hjW_d i[Ykh_j_[i, j^[ lWbkWj_ed e\ j^[ i[Ykh_jo _i ikX`[Yj_l[ WdZ cWo _dlebl[

ikXijWdj_Wb `kZ]c[dj Xo cWdW][c[dj.

S[ ^Wl[ [b[Yj[Z j^[ \W_h lWbk[ efj_ed \eh j^[ cW`eh_jo e\ ekh fehj\eb_e e\ cehj]W][ beWdi ^[bZ \eh iWb[ _d ehZ[h je h[ZkY[ Y[hjW_d j_c_d]

Z_\\[h[dY[i WdZ X[jj[h cWjY^ Y^Wd][i _d \W_h lWbk[i e\ j^[ beWdi m_j^ Y^Wd][i _d j^[ lWbk[ e\ Z[h_lWj_l[ _dijhkc[dji ki[Z je

[Yedec_YWbbo ^[Z][ j^[c. P^[ \W_h lWbk[ e\ cehj]W][ beWdi ^[bZ \eh iWb[ _i Z[j[hc_d[Z ki_d] gkej[Z fh_Y[i \eh W i_c_bWh Wii[j, WZ`kij[Z

\eh if[Y_\_Y Wjjh_Xkj[i e\ j^Wj beWd, WdZ Wi ikY^ _i YWj[]eh_p[Z Wi b[l[b 2.

S[ ki[ Z[h_lWj_l[i fh_cWh_bo je cWdW][ ekh _dj[h[ij hWj[ h_ia eh je ^[bf ekh Ykijec[hi cWdW][ j^[_h _dj[h[ij hWj[ h_ia. P^[ \W_h lWbk[i e\

Z[h_lWj_l[ \_dWdY_Wb _dijhkc[dji Wh[ Z[j[hc_d[Z XWi[Z ed gkej[Z cWha[j fh_Y[i, Z[Wb[h gkej[i WdZ _dj[hdWb fh_Y_d] ceZ[bi j^Wj Wh[

fh_cWh_bo i[di_j_l[ je cWha[j eXi[hlWXb[ ZWjW. Dem[l[h, m[ Ze [lWbkWj[ j^[ b[l[b e\ j^[i[ eXi[hlWXb[ _dfkji WdZ j^[h[ Wh[ iec[

_dijWdY[i m^[h[ m[ ^Wl[ Z[j[hc_d[Z j^Wj j^[ _dfkji Wh[ dej Z_h[Yjbo eXi[hlWXb[.

S[ h[Ye]d_p[ W i[hl_Y_d] h_]^ji Wii[j kfed j^[ iWb[ e\ h[i_Z[dj_Wb cehj]W][ beWdi WdZ O>=/QO@= beWdi iebZ m_j^ i[hl_Y_d] h[jW_d[Z.

O[hl_Y_d] h_]^j Wii[ji Wh[ YWhh_[Z Wj \W_h lWbk[. C_l[d j^[ dWjkh[ e\ j^[i[ O>=/QO@= WdZ h[i_Z[dj_Wb cehj]W][ i[hl_Y_d] Wii[ji, j^[ a[o

lWbkWj_ed _dfkji Wh[ kdeXi[hlWXb[ WdZ m[ Z_iYbei[ j^[c Wi W b[l[b 3 _j[c.

=i e\ @[Y[cX[h 31, 2022, m[ ^WZ b[l[b 3 Wii[ji, j^ei[ lWbk[Z ki_d] kdeXi[hlWXb[ _dfkji, e\ $55.5 c_bb_ed. P^[ jejWb b[l[b 3 Wii[ji

Yedi_ij[Z e\ $36.6 c_bb_ed _d h[i_Z[dj_Wb cehj]W][ i[hl_Y_d] h_]^ji, $11.5 c_bb_ed _d Z[h_lWj_l[ Wii[ji, $5.19 c_bb_ed _d i[hl_Y_d] h_]^ji

\eh O>=/QO@= beWdi WdZ $2.21 c_bb_ed e\ =BO Z[Xj i[Ykh_j_[i. S[ Wbie ^WZ b[l[b 3 Z[h_lWj_l[ b_WX_b_j_[i jejWb_d] $12.8 c_bb_ed.

Bhec j_c[ je j_c[, m[ cWo h[YehZ Wii[ji Wj \W_h lWbk[ ed W dedh[Ykhh_d] XWi_i, kikWbbo Wi W h[ikbj e\ j^[ mh_j[-Zemdi e\ _dZ_l_ZkWb

Wii[ji Zk[ je _cfW_hc[dj. Ed fWhj_YkbWh, dedWYYhkWb beWdi cWo X[ YWhh_[Z Wj j^[ \W_h lWbk[ e\ YebbWj[hWb _\ h[fWoc[dj _i [nf[Yj[Z ieb[bo

\hec j^[ YebbWj[hWb. =bj^ek]^ cWdW][c[dj X[b_[l[i _ji fheY[ii[i \eh Z[j[hc_d_d] j^[ \W_h lWbk[ e\ YebbWj[hWb-Z[f[dZ[dj beWdi Wh[

Wffhefh_Wj[, j^[ fheY[ii[i h[gk_h[ cWdW][c[dj `kZ]c[dj WdZ Wiikcfj_edi WdZ j^[ lWbk[ e\ ikY^ Wii[ji Wj j^[ j_c[ j^[o Wh[ h[lWbk[Z eh

Z_l[ij[Z cWo X[ i_]d_\_YWdjbo Z_\\[h[dj \hec cWdW][c[djwi Z[j[hc_dWj_ed e\ \W_h lWbk[.

Beh Xki_d[ii YecX_dWj_edi, m[ c[Wikh[ WdZ h[YehZ Wii[ji WYgk_h[Z WdZ b_WX_b_j_[i Wiikc[Z Wj \W_h lWbk[ Wj j^[ ZWj[ e\ WYgk_i_j_ed,

_dYbkZ_d] _Z[dj_\_WXb[ _djWd]_Xb[ Wii[ji. Jej[ 1 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji _dYbkZ[i WZZ_j_edWb _d\ehcWj_ed ed WYYekdj_d]

feb_Y_[i WdZ [ij_cWj[i h[bWj[Z je WYgk_i_j_ed WYj_l_j_[i.
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NGBM>= <HFFNGBMR ;9GDL( BG<*

MTU_X - LX_XVgXW ?\aTaV\T_ BaYbe`Tg\ba

?be g[X RXTef >aWXW =XVX`UXe /-(

"MR XLSYWERHW$ I\GITX TIV WLEVI HEXE#

.,.. .,.- .,.,

BG<HF> LNFF9KR

Edj[h[ij h[l[dk[ $ 813,155 $ 578,794 $ 557,996

Edj[h[ij [nf[di[ 60,798 29,760 56,237

J[j _dj[h[ij h[l[dk[ 752,357 549,034 501,759

Lhel_i_ed \eh Yh[Z_j beii[i 63,913 (37,550) 80,434

Jed_dj[h[ij _dYec[ 137,707 157,818 156,109

MbgT_ eXiXahX 826,151 744,402 577,434

Jed_dj[h[ij [nf[di[i 470,149 396,639 367,989

EdYec[ X[\eh[ _dYec[ jWn [nf[di[ 356,002 347,763 209,445

EdYec[ jWn [nf[di[ 78,530 77,962 45,356

GXg \aVb`X 277,472 269,801 164,089

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 19,375 13,970 7,018

EdYec[ jWn X[d[\_j e\ c[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i (4,246) (3,174) (1,340)

GXg \aVb`X ) bcXeTg\aZ %-&' " .5.(2,- " .4,(153 " -25(323

I>K?HKF9G<> F>9LNK>L

IXe Vb``ba f[TeX6

@_bkj[Z d[j _dYec[ - C==L $ 2.52 $ 2.97 $ 1.91

@_bkj[Z d[j _dYec[ - ef[hWj_d] (1)* 2.66 3.09 1.98

?ecced ijeYa YWi^ Z_l_Z[dZi Z[YbWh[Z 0.86 0.78 0.72

>eea lWbk[ 24.38 23.63 21.90

PWd]_Xb[ Xeea lWbk[ (3)* 17.13 18.42 17.56

DXl IXeYbe`TaVX KTg\bf6

N[jkhd ed Yecced [gk_jo - C==L (2) 9.54 % 13.14 % 9.25 %

N[jkhd ed Yecced [gk_jo - ef[hWj_d] (1)(2)* 10.07 13.68 9.58

N[jkhd ed jWd]_Xb[ Yecced [gk_jo - ef[hWj_d] (1)(2)(3)* 14.04 17.33 12.24

N[jkhd ed Wii[ji - C==L 1.13 1.37 1.04

N[jkhd ed Wii[ji - ef[hWj_d] (1)* 1.19 1.42 1.07

J[j _dj[h[ij cWh]_d (BPA) 3.38 3.07 3.55

A\\_Y_[dYo hWj_e - C==L 52.31 55.80 55.71

A\\_Y_[dYo hWj_e - ef[hWj_d] (1)* 50.16 53.83 54.64

Agk_jo je jejWb Wii[ji 11.25 10.61 11.29

PWd]_Xb[ Yecced [gk_jo je jWd]_Xb[ Wii[ji (3)* 7.88 8.09 8.81

9LL>M JN9EBMR

PejWb JL=i $ 44,281 $ 32,855 $ 62,246

=?H - beWdi 159,357 102,532 137,010

J[j Y^Wh][-e\\i 9,654 38 18,316

=?H - beWdi je beWdi 1.04 % 0.87 % 1.20 %

J[j Y^Wh][-e\\i je Wl[hW][ beWdi 0.07 t 0.17

JL=i je jejWb Wii[ji 0.18 0.16 0.35

9M I>KBH= >G= #" PT SPRRPUTY$

HeWdi $ 15,335 $ 11,760 $ 11,371

Edl[ijc[dj i[Ykh_j_[i 6,228 5,653 3,645

PejWb Wii[ji 24,009 20,947 17,794

@[fei_ji 19,877 18,241 15,232

O^Wh[^ebZ[hiw [gk_jo 2,701 2,222 2,008

?ecced i^Wh[i ekjijWdZ_d] "XLSYWERHW# 106,223 89,350 86,675

(1) AnYbkZ[i c[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i. (2) J[j _dYec[ b[ii fh[\[hh[Z ijeYa Z_l_Z[dZi, Z_l_Z[Z Xo Wl[hW][ h[Wb_p[Z Yecced [gk_jo, m^_Y^ [nYbkZ[i =K?E.
(3) AnYbkZ[i [\\[Yj e\ WYgk_i_j_ed h[bWj[Z _djWd]_Xb[i WdZ WiieY_Wj[Z Wcehj_pWj_ed.

* N[fh[i[dji W ded-C==L c[Wikh[. O[[ h[YedY_b_Wj_ed e\ ded-C==L c[Wikh[i je h[bWj[Z C==L \_dWdY_Wb c[Wikh[i ed j^[ \ebbem_d] fW][. Beh ceh[ _d\ehcWj_ed, i[[

uC==L N[YedY_b_Wj_ed WdZ AnfbWdWj_edv _d j^[ I@&= i[Yj_ed e\ j^_i N[fehj.
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NGBM>= <HFFNGBMR ;9GDL( BG<.

MTU_X - %<bag\ahXW& ) Gba)@99I IXeYbe`TaVX FXTfheXf KXVbaV\_\Tg\ba

LX_XVgXW ?\aTaV\T_ BaYbe`Tg\ba

?be g[X RXTef >aWXW =XVX`UXe /-(

"MR XLSYWERHW$ I\GITX TIV WLEVI HEXE#

.,.. .,.- .,.,

Gba\agXeXfg XkcXafX eXVbaV\_\Tg\ba

Jed_dj[h[ij [nf[di[i (C==L) $ 470,149 $ 396,639 $ 367,989

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i (19,375) (13,970) (7,018)

Jed_dj[h[ij [nf[di[i - ef[hWj_d] $ 450,774 $ 382,669 $ 360,971

GXg \aVb`X eXVbaV\_\Tg\ba

J[j _dYec[ (C==L) $ 277,472 $ 269,801 $ 164,089

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 19,375 13,970 7,018

EdYec[ jWn X[d[\_j e\ c[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i (4,246) (3,174) (1,340)

J[j _dYec[ - ef[hWj_d] $ 292,601 $ 280,597 $ 169,767

=\_hgXW \aVb`X cXe Vb``ba f[TeX eXVbaV\_\Tg\ba

@_bkj[Z _dYec[ f[h Yecced i^Wh[ (C==L) $ 2.52 $ 2.97 $ 1.91

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 0.14 0.12 0.07

@_bkj[Z _dYec[ f[h Yecced i^Wh[ - ef[hWj_d] $ 2.66 $ 3.09 $ 1.98

;bb^ iT_hX cXe Vb``ba f[TeX eXVbaV\_\Tg\ba

>eea lWbk[ f[h Yecced i^Wh[ (C==L) $ 24.38 $ 23.63 $ 21.90

A\\[Yj e\ ]eeZm_bb WdZ ej^[h _djWd]_Xb[i (7.25) (5.21) (4.34)

PWd]_Xb[ Xeea lWbk[ f[h Yecced i^Wh[ $ 17.13 $ 18.42 $ 17.56

KXghea ba gTaZ\U_X Vb``ba Xdh\gl eXVbaV\_\Tg\ba

N[jkhd ed Yecced [gk_jo (C==L) 9.54 % 13.14 % 9.25 %

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 0.53 0.54 0.33

N[jkhd ed Yecced [gk_jo - ef[hWj_d] 10.07 13.68 9.58

A\\[Yj e\ ]eeZm_bb WdZ ej^[h _djWd]_Xb[i 3.97 3.65 2.66

N[jkhd ed jWd]_Xb[ Yecced [gk_jo - ef[hWj_d] 14.04 % 17.33 % 12.24 %

KXghea ba TffXgf eXVbaV\_\Tg\ba

N[jkhd ed Wii[ji (C==L) 1.13 % 1.37 % 1.04 %

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 0.06 0.05 0.03

N[jkhd ed Wii[ji - ef[hWj_d] 1.19 % 1.42 % 1.07 %

>YY\V\XaVl eTg\b eXVbaV\_\Tg\ba

A\\_Y_[dYo hWj_e (C==L) 52.31 % 55.80 % 55.71 %

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i (2.15) (1.97) (1.07)

A\\_Y_[dYo hWj_e - ef[hWj_d] 50.16 % 53.83 % 54.64 %

MTaZ\U_X Vb``ba Xdh\gl gb gTaZ\U_X TffXgf eXVbaV\_\Tg\ba

Agk_jo je Wii[ji (C==L) 11.25 % 10.61 % 11.29 %

A\\[Yj e\ ]eeZm_bb WdZ ej^[h _djWd]_Xb[i (2.97) (2.06) (1.94)

A\\[Yj e\ fh[\[hh[Z [gk_jo (0.40) (0.46) (0.54)

PWd]_Xb[ Yecced [gk_jo je jWd]_Xb[ Wii[ji 7.88 % 8.09 % 8.81 %
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=LZ 7TZLXLYZ AL\LT[L

J[j _dj[h[ij h[l[dk[, m^_Y^ _i j^[ Z_\\[h[dY[ X[jm[[d j^[ _dj[h[ij [Whd[Z ed Wii[ji WdZ j^[ _dj[h[ij fW_Z ed Z[fei_ji WdZ Xehhem[Z

\kdZi, _i j^[ i_d]b[ bWh][ij Yecfed[dj e\ h[l[dk[. IWdW][c[dj i[[ai je efj_c_p[ j^_i h[l[dk[ m^_b[ XWbWdY_d] _dj[h[ij hWj[, Yh[Z_j, WdZ

b_gk_Z_jo h_iai. P^[ XWda_d] _dZkijho ki[i jme a[o hWj_ei je c[Wikh[ h[bWj_l[ fhe\_jWX_b_jo e\ d[j _dj[h[ij h[l[dk[, m^_Y^ Wh[ j^[ d[j

_dj[h[ij ifh[WZ WdZ j^[ d[j _dj[h[ij cWh]_d. P^[ d[j _dj[h[ij ifh[WZ c[Wikh[i j^[ Z_\\[h[dY[ X[jm[[d j^[ Wl[hW][ o_[bZ ed _dj[h[ij-

[Whd_d] Wii[ji WdZ j^[ Wl[hW][ hWj[ fW_Z ed _dj[h[ij-X[Wh_d] b_WX_b_j_[i. P^[ d[j _dj[h[ij ifh[WZ [b_c_dWj[i j^[ [\\[Yj e\ ded_dj[h[ij-

[Whd_d] Wii[ji Wi m[bb Wi ded_dj[h[ij-X[Wh_d] Z[fei_ji WdZ ej^[h ded_dj[h[ij-X[Wh_d] \kdZ_d] iekhY[i WdZ ]_l[i W Z_h[Yj f[hif[Yj_l[ ed

j^[ [\\[Yj e\ cWha[j _dj[h[ij hWj[ cel[c[dji. P^[ d[j _dj[h[ij cWh]_d _i Wd _dZ_YWj_ed e\ j^[ fhe\_jWX_b_jo e\ W YecfWdowi XWbWdY[ i^[[j

WdZ _i Z[\_d[Z Wi d[j _dj[h[ij h[l[dk[ Wi W f[hY[djW][ e\ jejWb Wl[hW][ _dj[h[ij-[Whd_d] Wii[ji, m^_Y^ _dYbkZ[i j^[ fei_j_l[ [\\[Yj e\

\kdZ_d] W fehj_ed e\ _dj[h[ij-[Whd_d] Wii[ji m_j^ ded_dj[h[ij-X[Wh_d] Z[fei_ji WdZ i^Wh[^ebZ[hiw [gk_jo.

J[j _dj[h[ij h[l[dk[ \eh 2022 mWi $752 c_bb_ed, YecfWh[Z je $549 c_bb_ed \eh 2021. P^[ d[j _dj[h[ij ifh[WZ mWi 3.18% WdZ 2.96% \eh

2022 WdZ 2021, h[if[Yj_l[bo, m^_b[ j^[ d[j _dj[h[ij cWh]_d mWi 3.38% WdZ 3.07%, h[if[Yj_l[bo. P^[ \ebbem_d] jWXb[i _dZ_YWj[ j^[

h[bWj_edi^_f X[jm[[d _dj[h[ij h[l[dk[ WdZ [nf[di[ WdZ j^[ Wl[hW][ Wcekdji e\ Wii[ji WdZ b_WX_b_j_[i, m^_Y^ fhel_Z[ \khj^[h _di_]^j _dje

d[j _dj[h[ij ifh[WZ WdZ d[j _dj[h[ij cWh]_d \eh j^[ f[h_eZi _dZ_YWj[Z. P^[ \ebbem_d] Z_iYkii_ed fhel_Z[i WZZ_j_edWb Z[jW_b ed j^[ Wl[hW][

XWbWdY[i WdZ d[j _dj[h[ij h[l[dk[ \eh j^[ o[Whi [dZ[Z @[Y[cX[h 31, 2022 WdZ 2021.

Beh 2022, m[ h[fehj[Z W $235 c_bb_ed, eh 40%, _dYh[Wi[ _d BPA _dj[h[ij h[l[dk[ YecfWh[Z je 2021. P^[ cW_d Zh_l[h e\ j^[ _dYh[Wi[

mWi j^[ _cfWYj e\ h_i_d] _dj[h[ij hWj[i ed ekh Wii[j i[di_j_l[ XWbWdY[ i^[[j h[ikbj_d] \hec j^[ B[Z[hWb N[i[hl[wi 425 XWi_i fe_dj _dYh[Wi[

_d j^[ jWh][j \[Z[hWb \kdZi hWj[. S[ m[h[ WXb[ je Yedjheb j^[ _dYh[Wi[ _d _dj[h[ij hWj[i ed Z[fei_ji m^_b[ X[d[\_j_d] \hec _dYh[Wi[i _d

_dj[h[ij hWj[i _d ekh _dj[h[ij-[Whd_d] Wii[ji, b[WZ_d] ekh d[j _dj[h[ij cWh]_d je [nfWdZ Xo 31 XWi_i fe_dji. Chemj^ _d Wl[hW][ beWdi \eh

j^[ o[Wh [dZ[Z @[Y[cX[h 31, 2022 e\ $3.09 X_bb_ed, eh 27%, YecfWh[Z je 2021 Wbie Yedjh_Xkj[Z je j^[ _dYh[Wi[ _d _dj[h[ij h[l[dk[. P^[

WYgk_i_j_edi e\ N[b_Wdj WdZ =gk[ijW Yedjh_Xkj[Z $2.25 X_bb_ed WdZ $320 c_bb_ed, h[if[Yj_l[bo, je j^[ _dYh[Wi[ _d Wl[hW][ beWdi. LLL beWd

\eh]_l[d[ii, m^_Y^ h[ikbj[Z _d W $368 c_bb_ed Z[Yh[Wi[ _d Wl[hW][ beWdi \eh 2022 YecfWh[Z je 2021, fWhj_Wbbo e\\i[j d[j beWd ]hemj^.

HeWd _dj[h[ij h[l[dk[ _dYbkZ[Z LLL-h[bWj[Z _dj[h[ij _dYec[ WdZ WYY[b[hWj[Z h[Ye]d_j_ed e\ Z[\[hh[Z \[[i kfed beWd \eh]_l[d[ii WdZ

fkhY^Wi[Z beWd WYYh[j_ed, m^_Y^ Z[Yh[Wi[Z $40.3 c_bb_ed WdZ $10.3 c_bb_ed, h[if[Yj_l[bo, _d 2022 YecfWh[Z je 2021. P^[i[ Z[Yh[Wi[i

_d beWd _dj[h[ij h[l[dk[ m[h[ ceh[ j^Wd e\\i[j Xo j^[ [\\[Yj e\ h_i_d] _dj[h[ij hWj[i WdZ _dYh[Wi[Z lebkc[.

?edjhebb_d] j^[ _dYh[Wi[ _d _dj[h[ij [nf[di[ m^_b[ cW_djW_d_d] b_gk_Z_jo mWi W a[o Wif[Yj e\ ekh 2022 cWh]_d [nfWdi_ed. Ed 2020 WdZ

2021, m[ [nf[h_[dY[Z i_]d_\_YWdj Z[fei_j ]hemj^, m^_Y^ Wbbem[Z ki je ]hem ekh _dl[ijc[dj fehj\eb_e m_j^ j^[ ikhfbki b_gk_Z_jo. IkY^

e\ j^_i Z[fei_j ]hemj^ Wff[Wh[Z je X[ h[bWj[Z je j^[ fWdZ[c_Y, m^_Y^ m[ X[b_[l[Z mekbZ [l[djkWbbo b[Wl[ j^[ XWda Wi YedZ_j_edi

h[jkhd[Z je dehcWb. =i _dj[h[ij hWj[i X[]Wd je h_i[, ekh _dj[h[ij [Whd_d] Wii[ji X[]Wd je h[fh_Y[ \Wij[h j^Wd ekh Yeij e\ \kdZi b[WZ_d] je

j^[ m_Z[d_d] e\ ekh d[j _dj[h[ij cWh]_d. Dem[l[h, bWj[h _d j^[ o[Wh, m[ iWm Z[fei_j XWbWdY[i X[]_d je b[Wl[ j^[ XWda Wi Ykijec[hi

YekbZ WY^_[l[ X[jj[h h[jkhdi _d ej^[h _dl[ijc[dji. Pe WZZh[ii Z[fei_j XWbWdY[ Wjjh_j_ed, m[ hW_i[Z Z[fei_j fh_Y_d], m^_Y^ Yedjh_Xkj[Z je

Wd _dYh[Wi[ _d Z[fei_j _dj[h[ij [nf[di[ e\ $27.3 c_bb_ed _d 2022 YecfWh[Z je 2021, WdZ m[ h[b_[Z ceh[ ^[Wl_bo ed m^eb[iWb[ \kdZ_d]

iekhY[i je c[[j ekh i^ehj-j[hc \kdZ_d] d[[Zi. P^[i[ \WYjehi YWki[Z ekh Yeij e\ \kdZi je _dYh[Wi[ WdZ ibem[Z j^[ cWh]_d [nfWdi_ed.

P^[ Wl[hW][ XWbWdY[ e\ _dj[h[ij-X[Wh_d] Z[fei_ji _dYh[Wi[Z $2.35 X_bb_ed \eh j^[ o[Wh [dZ[Z @[Y[cX[h 31, 2022 YecfWh[Z je 2021,

ceijbo Wi W h[ikbj e\ j^[ WYgk_i_j_edi e\ N[b_Wdj WdZ =gk[ijW.

=i dej[Z WXel[, m[ X[]Wd ki_d] m^eb[iWb[ \kdZ_d] iekhY[i je c[[j ekh i^ehj-j[hc b_gk_Z_jo d[[Zi. P^[ ZW_bo Wl[hW][ XWbWdY[ e\ BDH>

WZlWdY[i WdZ i^ehj-j[hc Xehhem_d]i \eh 2022 m[h[ $34.0 c_bb_ed WdZ $13.0 c_bb_ed, h[if[Yj_l[bo. Kkh ki[ e\ m^eb[iWb[ \kdZ_d]

_dYh[Wi[Z jemWhZ j^[ [dZ e\ 2022, m_j^ j^[ o[Wh-[dZ XWbWdY[i e\ BDH> WZlWdY[i WdZ i^ehj-j[hc Xehhem_d]i h_i_d] je $550 c_bb_ed WdZ

$159 c_bb_ed, h[if[Yj_l[bo. P^_i i^_\j _d \kdZ_d] c_n jemWhZ ceh[ [nf[di_l[ m^eb[iWb[ iekhY[i Yedjh_Xkj[Z je j^[ 19 XWi_i fe_dj

_dYh[Wi[ _d j^[ Wl[hW][ hWj[ ed _dj[h[ij-X[Wh_d] b_WX_b_j_[i \hec 2021 je 2022.
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MTU_X . ) 9iXeTZX <bafb_\WTgXW ;T_TaVX L[XXgf TaW GXg BagXeXfg FTeZ\a 9aT_lf\f

Beh j^[ U[Whi AdZ[Z @[Y[cX[h 31,

"MR XLSYWERHW$ 5@4#

.,.. .,.- .,.,

9iXeTZX
;T_TaVX BagXeXfg

9iZ*
KTgX

9iXeTZX
;T_TaVX BagXeXfg

9iZ*
KTgX

9iXeTZX
;T_TaVX BagXeXfg

9iZ*
KTgX

9ffXgf6

Edj[h[ij-[Whd_d] Wii[ji;

HeWdi, d[j e\ kd[Whd[Z _dYec[ (BPA)
(1)(2) $14,571,746 $ 673,491 4.62 % $11,485,876 $ 504,015 4.39 % $10,466,653 $ 492,223 4.70 %

PWnWXb[ i[Ykh_j_[i (3) 6,284,603 121,501 1.93 4,446,712 61,994 1.39 2,532,750 55,031 2.17

PWn-[n[cfj i[Ykh_j_[i (BPA) (1)(3) 496,327 13,865 2.79 382,915 12,059 3.15 219,668 9,458 4.31

B[Z[hWb \kdZi iebZ WdZ ej^[h _dj[h[ij-
[Whd_d] Wii[ji 1,065,057 9,104 0.85 1,680,151 4,784 0.28 1,007,059 4,753 0.47

MbgT_ \agXeXfg)XTea\aZ TffXgf %?M>& 22,417,733 817,961 3.65 17,995,654 582,852 3.24 14,226,130 561,465 3.95

Jed_dj[h[ij-[Whd_d] Wii[ji;

=bbemWdY[ \eh Yh[Z_j beii[i (135,144) (121,586) (106,812)

?Wi^ WdZ Zk[ \hec XWdai 204,852 139,728 136,702

Lh[c_i[i WdZ [gk_fc[dj 288,044 230,276 217,751

Kj^[h Wii[ji (3) 1,275,263 1,013,956 993,584

MbgT_ TffXgf $24,050,748 $19,258,028 $15,467,355

E\TU\_\g\Xf TaW L[TeX[b_WXefo >dh\gl6

Edj[h[ij-X[Wh_d] b_WX_b_j_[i;

Edj[h[ij-X[Wh_d] Z[fei_ji;

JKS WdZ _dj[h[ij-X[Wh_d] Z[cWdZ $ 4,486,263 17,312 0.39 $ 3,610,601 5,468 0.15 $ 2,759,383 7,735 0.28

Ied[o cWha[j 4,900,667 18,274 0.37 3,972,358 5,380 0.14 3,023,928 13,165 0.44

OWl_d]i Z[fei_ji 1,482,599 693 0.05 1,095,071 217 0.02 821,344 169 0.02

P_c[ Z[fei_ji 1,693,307 5,152 0.30 1,529,072 3,663 0.24 1,832,319 20,146 1.10

>hea[h[Z Z[fei_ji 61,636 668 1.08 67,230 117 0.17 97,788 557 0.57

PejWb _dj[h[ij-X[Wh_d] Z[fei_ji 12,624,472 42,099 0.33 10,274,332 14,845 0.14 8,534,762 41,772 0.49

B[Z[hWb \kdZi fkhY^Wi[Z WdZ ej^[h
Xehhem_d]i 13,004 507 3.90 44 t t 1,220 3 0.25

BDH> WZlWdY[i 34,027 1,424 4.18 1,195 3 0.25 749 28 3.74

Hed]-j[hc Z[Xj 323,102 16,768 5.19 276,492 14,912 5.39 274,069 14,434 5.27

PejWb Xehhem[Z \kdZi 370,133 18,699 5.05 277,731 14,915 5.37 276,038 14,465 5.24

MbgT_ \agXeXfg)UXTe\aZ _\TU\_\g\Xf 12,994,605 60,798 0.47 10,552,063 29,760 0.28 8,810,800 56,237 0.64

Jed_dj[h[ij-X[Wh_d] b_WX_b_j_[i;

Jed_dj[h[ij-X[Wh_d] Z[fei_ji 7,967,321 6,276,094 4,600,152

Kj^[h b_WX_b_j_[i 377,221 322,566 235,120

PejWb b_WX_b_j_[i 21,339,147 17,150,723 13,646,072

O^Wh[^ebZ[hiw [gk_jo 2,711,601 2,107,305 1,821,283

MbgT_ _\TU\_\g\Xf TaW f[TeX[b_WXefo Xdh\gl $24,050,748 $19,258,028 $15,467,355

J[j _dj[h[ij h[l[dk[ (BPA) $ 757,163 $ 553,092 $ 505,228

J[j _dj[h[ij-hWj[ ifh[WZ (BPA) 3.18 % 2.96 % 3.31 %

J[j _dj[h[ij cWh]_d (BPA) (4) 3.38 % 3.07 % 3.55 %

(1) Edj[h[ij h[l[dk[ ed jWn-[n[cfj i[Ykh_j_[i WdZ beWdi ^Wi X[[d _dYh[Wi[Z je h[\b[Yj YecfWhWXb[ _dj[h[ij ed jWnWXb[ i[Ykh_j_[i WdZ beWdi. P^[ hWj[ ki[Z \eh [WY^

o[Wh mWi 26% h[\b[Yj_d] j^[ ijWjkjeho \[Z[hWb hWj[ WdZ j^[ \[Z[hWb jWn WZ`kij[Z ijWj[ jWn hWj[.
(2) EdYbkZ[Z _d j^[ Wl[hW][ XWbWdY[ e\ beWdi ekjijWdZ_d] Wh[ beWdi m^[h[ j^[ WYYhkWb e\ _dj[h[ij ^Wi X[[d Z_iYedj_dk[Z.
(3) Qdh[Wb_p[Z ]W_di WdZ beii[i, _dYbkZ_d] j^ei[ h[bWj[Z je j^[ jhWdi\[h \hec =BO je DPI, ^Wl[ X[[d h[YbWii_\_[Z je ej^[h Wii[ji. Lh[jWn kdh[Wb_p[Z beii[i e\

$277 c_bb_ed _d 2022 WdZ fh[jWn kdh[Wb_p[Z ]W_di e\ $28.7 c_bb_ed WdZ $67.3 c_bb_ed _d 2021 WdZ 2020, h[if[Yj_l[bo, Wh[ _dYbkZ[Z _d ej^[h Wii[ji \eh

fkhfei[i e\ j^_i fh[i[djWj_ed.
(4) J[j _dj[h[ij cWh]_d _i jWnWXb[ [gk_lWb[dj d[j _dj[h[ij h[l[dk[ Z_l_Z[Z Xo Wl[hW][ _dj[h[ij-[Whd_d] Wii[ji.
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P^[ \ebbem_d] jWXb[ i^emi j^[ h[bWj_l[ [\\[Yj ed d[j _dj[h[ij h[l[dk[ h[ikbj_d] \hec Y^Wd][i _d j^[ Wl[hW][ ekjijWdZ_d] XWbWdY[i

(lebkc[) e\ _dj[h[ij-[Whd_d] Wii[ji WdZ _dj[h[ij-X[Wh_d] b_WX_b_j_[i WdZ j^[ hWj[i m[ [Whd[Z WdZ fW_Z ed ikY^ Wii[ji WdZ b_WX_b_j_[i.

MTU_X / ) <[TaZX \a BagXeXfg KXiXahX TaW BagXeXfg >kcXafX

"MR XLSYWERHW$ 5@4#

.,.. <b`cTeXW gb .,.- .,.- <b`cTeXW gb .,.,

BaVeXTfX %WXVeXTfX& WhX gb
V[TaZXf \a MbgT_

BaVeXTfX %WXVeXTfX& WhX gb
V[TaZXf \a MbgT_

Ob_h`X KTgX <[TaZX Ob_h`X KTgX <[TaZX

BagXeXfg)XTea\aZ TffXgf6

HeWdi $ 141,433 $ 28,043 $ 169,476 $ 46,031 $ (34,239) $ 11,792

PWnWXb[ i[Ykh_j_[i 30,742 28,765 59,507 31,477 (24,514) 6,963

PWn-[n[cfj i[Ykh_j_[i 3,280 (1,474) 1,806 5,642 (3,041) 2,601

B[Z[hWb \kdZi iebZ WdZ ej^[h _dj[h[ij-[Whd_d] Wii[ji (2,293) 6,613 4,320 2,386 (2,355) 31

MbgT_ \agXeXfg)XTea\aZ TffXgf 173,162 61,947 235,109 85,536 (64,149) 21,387

BagXeXfg)UXTe\aZ _\TU\_\g\Xf6

Edj[h[ij-X[Wh_d] Z[fei_ji;

JKS WdZ _dj[h[ij-X[Wh_d] Z[cWdZ 1,604 10,240 11,844 1,946 (4,213) (2,267)

Ied[o cWha[j 1,517 11,377 12,894 3,239 (11,024) (7,785)

OWl_d]i Z[fei_ji 98 378 476 54 (6) 48

P_c[ Z[fei_ji 423 1,066 1,489 (2,879) (13,604) (16,483)

>hea[h[Z Z[fei_ji (11) 562 551 (137) (303) (440)

PejWb _dj[h[ij-X[Wh_d] Z[fei_ji 3,631 23,623 27,254 2,223 (29,150) (26,927)

B[Z[hWb \kdZi fkhY^Wi[Z WdZ ej^[h i^ehj-j[hc
Xehhem_d]i 507 t 507 (1) (2) (3)

BDH> WZlWdY[i 905 516 1,421 11 (36) (25)

Hed]-j[hc Z[Xj 2,437 (581) 1,856 128 350 478

PejWb Xehhem[Z \kdZi 3,849 (65) 3,784 138 312 450

MbgT_ \agXeXfg)UXTe\aZ _\TU\_\g\Xf 7,480 23,558 31,038 2,361 (28,838) (26,477)

BaVeXTfX \a aXg \agXeXfg eXiXahX $ 165,682 $ 38,389 $ 204,071 $ 83,175 $ (35,311) $ 47,864

=do lWh_WdY[ Wjjh_XkjWXb[ `e_djbo je lebkc[ WdZ hWj[ Y^Wd][i _i WbbeYWj[Z je j^[ lebkc[ WdZ hWj[ lWh_WdY[ _d fhefehj_ed je j^[

h[bWj_edi^_f e\ j^[ WXiebkj[ ZebbWh Wcekdj e\ j^[ Y^Wd][ _d [WY^.

?XU\PYPUT MUX 1XLKPZ ;UYYLY

P^[ =?H h[fh[i[dji cWdW][c[djwi [ij_cWj[ e\ b_\[ e\ beWd Yh[Z_j beii[i _d j^[ beWd fehj\eb_e WdZ kd\kdZ[Z beWd Yecc_jc[dji.

IWdW][c[djwi [ij_cWj[ e\ Yh[Z_j beii[i kdZ[h ?A?H _i Z[j[hc_d[Z ki_d] W ceZ[b j^Wj h[b_[i ed h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji

WdZ ^_ijeh_YWb beii _d\ehcWj_ed je Z[j[hc_d[ j^[ XWbWdY[ e\ j^[ =?H WdZ h[ikbj_d] fhel_i_ed \eh Yh[Z_j beii[i. S[ h[YehZ[Z W fhel_i_ed

\eh Yh[Z_j beii[i e\ $63.9 c_bb_ed _d 2022, YecfWh[Z je W h[b[Wi[ e\ fhel_i_ed [nf[di[ e\ $37.6 c_bb_ed _d 2021. P^[ Wcekdj e\

fhel_i_ed h[YehZ[Z _d [WY^ f[h_eZ mWi j^[ Wcekdj h[gk_h[Z ikY^ j^Wj j^[ jejWb =?H h[\b[Yj[Z j^[ Wffhefh_Wj[ XWbWdY[ Wi Z[j[hc_d[Z Xo

cWdW][c[dj h[\b[Yj_d] [nf[Yj[Z b_\[ e\ beWd beii[i.

P^[ fhel_i_ed [nf[di[ h[YehZ[Z Zkh_d] 2022 mWi fh_cWh_bo W h[ikbj e\ W ceh[ d[]Wj_l[ [Yedec_Y \eh[YWij Wi e\ @[Y[cX[h 31, 2022

YecfWh[Z je j^Wj e\ j^[ fh_eh o[Wh, YecX_d[Z m_j^ ^_]^[h d[j Y^Wh][-e\\i h[Ye]d_p[Z Zkh_d] j^[ f[h_eZ. P^[ 2022 fhel_i_ed [nf[di[

_dYbkZ[Z j^[ _d_j_Wb fhel_i_ed \eh Yh[Z_j beii[i ed N[b_Wdjwi ded-L?@ beWdi WdZ kd\kdZ[Z Yecc_jc[dji e\ $15.2 c_bb_ed WdZ $3.12

c_bb_ed, h[if[Yj_l[bo.

P^[ d[]Wj_l[ fhel_i_ed [nf[di[ \eh 2021 mWi fh_cWh_bo W h[ikbj e\ Wd _cfhel[Z [Yedec_Y \eh[YWij YecX_d[Z m_j^ bem d[j Y^Wh][-e\\i

h[Ye]d_p[Z Zkh_d] j^[ f[h_eZ. P^[ d[]Wj_l[ fhel_i_ed mWi fWhj_Wbbo e\\i[j Xo fhel_i_ed [nf[di[ \eh j^[ _d_j_Wb =?H h[Ye]d_p[Z ed

=gk[ijWwi ded-L?@ beWdi WdZ kd\kdZ[Z Yecc_jc[dji e\ $2.98 c_bb_ed WdZ $287,000, h[if[Yj_l[bo, Zkh_d] j^[ \ekhj^ gkWhj[h e\ 2021.

=ZZ_j_edWb Z_iYkii_ed ed Yh[Z_j gkWb_jo WdZ j^[ =?H _i _dYbkZ[Z _d j^[ u=ii[j MkWb_jo WdZ N_ia Ab[c[djiv WdZ u?h_j_YWb =YYekdj_d]

Aij_cWj[iv i[Yj_edi e\ j^_i N[fehj, Wi m[bb Wi Jej[ 1 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.
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=UTPTZLXLYZ 7TJUSL

P^[ \ebbem_d] jWXb[ fh[i[dji j^[ Yecfed[dji e\ ded_dj[h[ij _dYec[ \eh j^[ f[h_eZi _dZ_YWj[Z.

MTU_X 0 ) Gba\agXeXfg BaVb`X

Beh j^[ U[Whi AdZ[Z @[Y[cX[h 31,

"MR XLSYWERHW# <[TaZX

.,.. .,.- .,., .,..).,.-

O[hl_Y[ Y^Wh][ WdZ \[[i;

Kl[hZhW\j \[[i $ 10,822 $ 10,137 $ 10,800 7 %

=PI WdZ Z[X_j YWhZ _dj[hY^Wd][ \[[i 16,132 13,737 13,299 17

Kj^[h i[hl_Y[ Y^Wh][i WdZ \[[i 11,209 9,994 8,302 12

PejWb i[hl_Y[ Y^Wh][i WdZ \[[i 38,163 33,868 32,401 13

Iehj]W][ beWd ]W_di WdZ h[bWj[Z \[[i 32,524 58,446 76,087 (44)

S[Wbj^ cWdW][c[dj \[[i 23,594 18,998 9,240 24

CW_di \hec iWb[i e\ ej^[h beWdi, d[j 10,730 11,267 5,420 (5)

Kj^[h b[dZ_d] WdZ beWd i[hl_Y_d] \[[i 10,005 9,427 8,028 6
O[Ykh_j_[i (beii[i) ]W_di, d[j (3,872) 83 748

Kj^[h ded_dj[h[ij _dYec[;

?kijec[h Z[h_lWj_l[i 2,180 3,198 6,392 (32)

Kj^[h _dl[ijc[dj ]W_di 2,023 4,886 735 (59)

>KHE 6,603 3,552 5,080 86

Ph[Wikho cWdW][c[dj _dYec[ 3,758 2,910 2,138 29

Kj^[h 11,999 11,183 9,840 7

PejWb ej^[h ded_dj[h[ij _dYec[ 26,563 25,729 24,185 3

PejWb ded_dj[h[ij _dYec[ $ 137,707 $ 157,818 $ 156,109 (13)

@kh_d] 2022, jejWb i[hl_Y[ Y^Wh][i WdZ \[[i _dYh[Wi[Z YecfWh[Z je 2021 fh_cWh_bo Zk[ je j^[ WZZ_j_ed e\ N[b_Wdj WdZ =gk[ijW
Ykijec[hi \eh j^[ \kbb o[Wh e\ 2022 _d WZZ_j_ed je _dYh[Wi[i _d eh]Wd_Y jhWdiWYj_ed lebkc[. Chemj^ _d el[hZhW\j \[[i mWi fWhj_Wbbo
ceZ[hWj[Z Xo j^[ _cfWYj e\ kfZWj[i je ekh Yedikc[h el[hZhW\j feb_Yo _cfb[c[dj[Z _d j^[ \ekhj^ gkWhj[h e\ 2021. P^[ feb_Yo kfZWj[i
_dYbkZ[Z j^[ WZZ_j_ed e\ W \[[ \eh]_l[d[ii \[Wjkh[, Wd _dYh[Wi[ je j^[ el[hZhW\j j^h[i^ebZ WdZ W bem[h ZW_bo \[[ _j[c b_c_j.

Iehj]W][ beWd ]W_di WdZ h[bWj[Z \[[i Yedi_ij fh_cWh_bo e\ \[[i [Whd[Z ed cehj]W][ eh_]_dWj_edi, ]W_di ed j^[ iWb[ e\ cehj]W][i _d j^[
i[YedZWho cWha[j, cehj]W][ Z[h_lWj_l[ ^[Z]_d] ]W_di WdZ beii[i WdZ \W_h lWbk[ WZ`kijc[dji je ekh cehj]W][ beWdi ^[bZ \eh iWb[ WdZ ekh
cehj]W][ i[hl_Y_d] Wii[j. P^[ Y^Wd][ _d cehj]W][ _dYec[ _i ijhed]bo j_[Z je j^[ _dj[h[ij hWj[ [dl_hedc[dj WdZ _dZkijho YedZ_j_edi. S[
h[Ye]d_p[ j^[ cW`eh_jo e\ _dYec[ ed cehj]W][i m^[d Ykijec[hi [dj[h _dje cehj]W][ hWj[ beYa Yecc_jc[dji, cWa_d] ekh cehj]W][ hWj[
beYa lebkc[ W i_]d_\_YWdj Zh_l[h e\ cehj]W][ ]W_di _d Wdo ]_l[d f[h_eZ.

P^[ Z[Yh[Wi[ _d cehj]W][ beWd ]W_di WdZ h[bWj[Z \[[i mWi fh_cWh_bo W h[ikbj e\ jWf[h_d] cehj]W][ h[\_dWdY[ WdZ cehj]W][ hWj[ beYa
Z[cWdZ YecfWh[Z je 2021, Wi h[\b[Yj[Z _d j^[ \ebbem_d] jWXb[. Ed WZZ_j_ed, m[ ^[bZ ceh[ e\ ekh cehj]W][ fheZkYj_ed _d fehj\eb_e _d
YecfWh_ied je 2021, m^_Y^ Yedjh_Xkj[Z je j^[ Z[Yh[Wi[ _d lebkc[ e\ beWdi iebZ. @kh_d] 2022, m[ h[YehZ[Z $6.35 c_bb_ed _d fei_j_l[
\W_h lWbk[ WZ`kijc[dji, _dYbkZ_d] Z[YWo, je j^[ cehj]W][ i[hl_Y_d] h_]^ji Wii[j, m^_Y^ fWhj_Wbbo e\\i[j j^[ Z[Yh[Wi[ _d cehj]W][ beWd
]W_di. Ed YecfWh_ied, m[ h[YehZ[Z W d[]Wj_l[ \W_h lWbk[ WZ`kijc[dj, _dYbkZ_d] Z[YWo, je j^[ cehj]W][ i[hl_Y_d] h_]^ji Wii[j e\ $3.57
c_bb_ed Zkh_d] 2021.
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MTU_X 1 ) LX_XVgXW FbegZTZX FXge\Vf

Beh j^[ U[Whi AdZ[Z @[Y[cX[h 31,

"HSPPEVW MR XLSYWERHW#

.,.. .,.- <[TaZX

Iehj]W][ hWj[ beYai $ 2,174,664 $ 3,120,137 (30)%

# e\ cehj]W][ hWj[ beYai 5,562 8,956 (38)

Iehj]W][ beWdi iebZ $ 528,231 $ 1,347,105 (61)

# e\ cehj]W][ beWdi iebZ 2,086 5,535 (62)

Iehj]W][ beWdi eh_]_dWj[Z

LkhY^Wi[i $ 1,193,713 $ 1,386,046 (14)

N[\_dWdY[i 336,649 1,039,192 (68)

PejWb $ 1,530,362 $ 2,425,238 (37)

# e\ cehj]W][ beWdi eh_]_dWj[Z 3,921 7,169 (45)

Kkh O>=/QO@= b[dZ_d] ijhWj[]o _dYbkZ[i i[bb_d] W fehj_ed e\ j^[ beWd fheZkYj_ed [WY^ gkWhj[h. P^[ Wcekdj e\ beWdi iebZ Z[f[dZi ed

i[l[hWb lWh_WXb[i _dYbkZ_d] j^[ Ykhh[dj b[dZ_d] [dl_hedc[dj WdZ XWbWdY[ i^[[j cWdW][c[dj WYj_l_j_[i. Bhec j_c[ je j_c[, m[ Wbie i[bb

Y[hjW_d [gk_fc[dj \_dWdY_d] h[Y[_lWXb[i XWi[Z ed cWha[j YedZ_j_edi. @kh_d] 2022, m[ iebZ W ^_]^[h lebkc[ e\ O>= WdZ [gk_fc[dj

\_dWdY_d] h[Y[_lWXb[i, Wbj^ek]^ j^[ ]W_d ed iWb[ ifh[WZ mWi bem[h j^Wd j^[ fh_eh o[Wh. P^[ \ebbem_d] jWXb[ fh[i[dji beWdi iebZ WdZ

Yehh[ifedZ_d] ]W_di h[Ye]d_p[Z ed O>=/QO@= beWdi WdZ ej^[h beWdi iebZ \eh j^[ f[h_eZi _dZ_YWj[Z.

MTU_X 2 ) Hg[Xe EbTa LT_Xf

Beh j^[ U[Whi AdZ[Z @[Y[cX[h 31,

"MR XLSYWERHW# .,.. .,.-

EbTaf Lb_W @T\a EbTaf Lb_W @T\a

CkWhWdj[[Z fehj_ed e\ O>=/QO@= beWdi $ 104,813 $ 8,090 $ 90,903 $ 8,843

Agk_fc[dj \_dWdY_d] h[Y[_lWXb[i 89,850 2,640 59,097 2,424

PejWb $ 194,663 $ 10,730 $ 150,000 $ 11,267

P^[ _dYh[Wi[ _d m[Wbj^ cWdW][c[dj \[[i \eh 2022 YecfWh[Z je 2021 mWi bWh][bo Zk[ je j^[ _dYbki_ed e\ B_dPhkij \eh j^[ \kbb o[Wh e\
2022 YecfWh[Z m_j^ edbo i_n cedj^i e\ 2021. =i e\ @[Y[cX[h 31, 2022, m[ ^WZ Wii[ji kdZ[h cWdW][c[dj WdZ Wii[ji kdZ[h
WZl_i[c[dj jejWb_d] $4.30 X_bb_ed, YecfWh[Z je $4.69 X_bb_ed Wi e\ @[Y[cX[h 31, 2021.

P^[ Y^Wd][ _d ej^[h ded_dj[h[ij _dYec[ \eh 2022 YecfWh[Z je 2021 mWi fh_cWh_bo Zh_l[d Xo j^[ \ebbem_d] \WYjehi;

r Kj^[h _dl[ijc[dj f[h\ehcWdY[ _d 2022 o_[bZ[Z d[j bem[h fei_j_l[ \W_h lWbk[ WZ`kijc[dji m^[d YecfWh[Z je 2021. Qdh[Wb_p[Z

beii[i _d ekh Z[\[hh[Z Yecf[diWj_ed fbWd Wii[ji _d 2022 YecfWh[Z je kdh[Wb_p[Z ]W_di _d 2021 m[h[ j^[ cW_d Zh_l[h e\ j^[

Z[Yh[Wi[, fWhj_Wbbo e\\i[j Xo _dYh[Wi[Z kdh[Wb_p[Z ]W_di ed [gk_jo i[Ykh_j_[i WdZ b_c_j[Z fWhjd[hi^_f _dl[ijc[dji.

r H[dZ_d] WdZ beWd i[hl_Y_d] \[[i \eh 2022 _dYh[Wi[Z YecfWh[Z je 2021, ceijbo Zk[ je lebkc[-Zh_l[d \[[ _dYec[ \hec ekh

[gk_fc[dj \_dWdY[ Xki_d[ii, fWhj_Wbbo e\\i[j Xo d[]Wj_l[ \W_h lWbk[ WZ`kijc[dji je ekh O>=/QO@= i[hl_Y_d] Wii[j.

r P^[ _dYh[Wi[ _d >KHE _dYec[ _d 2022 YecfWh[Z je 2021 h[\b[Yji _dYec[ [Whd[Z ed >KHE feb_Y_[i WYgk_h[Z m_j^ N[b_Wdj Wi

m[bb Wi Z[Wj^ X[d[\_ji h[Ye]d_p[Z.

r ?kijec[h Z[h_lWj_l[ _dYec[ \eh 2022 Z[Yh[Wi[Z YecfWh[Z je 2021 Zk[ je h_i_d] _dj[h[ij hWj[i d[]Wj_l[bo _cfWYj_d] j^[

Z[cWdZ \eh Ykijec[h Z[h_lWj_l[ fheZkYji. P^_i mWi fWhj_Wbbo e\\i[j Xo _cfhel[c[dji _d j^[ ?R= ed Ykijec[h Z[h_lWj_l[i.

P^[ ?R= _cfhel[Z Zk[ je h_i_d] _dj[h[ij hWj[i, m^_Y^ bem[h[Z ekh el[hWbb Yh[Z_j [nfeikh[ ed Ykijec[h Z[h_lWj_l[ fei_j_edi,

WdZ Yh[Z_j kf]hWZ[i je kdZ[hbo_d] beWdi WiieY_Wj[Z m_j^ j^[ fei_j_edi.
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=UTPTZLXLYZ 3^VLTYLY

P^[ \ebbem_d] jWXb[ fh[i[dji j^[ Yecfed[dji e\ ded_dj[h[ij [nf[di[i \eh j^[ f[h_eZi _dZ_YWj[Z.

MTU_X 3 ) Gba\agXeXfg >kcXafXf

Beh j^[ U[Whi AdZ[Z @[Y[cX[h 31,

"MR XLSYWERHW# <[TaZX

.,.. .,.- .,., .,..).,.-

OWbWh_[i WdZ [cfbeo[[ X[d[\_ji $ 276,205 $ 241,443 $ 224,060 14 %

KYYkfWdYo 36,247 28,619 25,791 27

?ecckd_YWj_edi WdZ [gk_fc[dj 38,234 29,829 27,149 28

Lhe\[ii_edWb \[[i 20,166 20,589 18,032 (2)

H[dZ_d] WdZ beWd i[hl_Y_d] [nf[di[ 9,350 10,859 10,993 (14)

Kkji_Z[ i[hl_Y[i - [b[Yjhed_Y XWda_d] 12,583 9,481 7,513 33

LeijW][, fh_dj_d] WdZ ikffb_[i 8,749 7,110 6,779 23

=Zl[hj_i_d] WdZ fkXb_Y h[bWj_edi 8,384 5,910 15,203 42

B@E? Wii[iic[dji WdZ ej^[h h[]kbWjeho Y^Wh][i 9,894 7,398 5,982 34

=cehj_pWj_ed e\ _djWd]_Xb[i 6,826 4,045 4,168 69

Kj^[h 24,136 17,386 15,301 39

PejWb [nYbkZ_d] c[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 450,774 382,669 360,971 18

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 19,375 13,970 7,018 39

PejWb ded_dj[h[ij [nf[di[i $ 470,149 $ 396,639 $ 367,989 19

Jed_dj[h[ij [nf[di[i \eh 2022 jejWb[Z $470 c_bb_ed, kf 19% \hec 2021. P^[ WZZ_j_ed e\ N[b_Wdj, B_dPhkij WdZ =gk[ijWwi ef[hWj_d]

[nf[di[i \eh j^[ \kbb o[Wh e\ 2022 Yedjh_Xkj[Z je j^[ _dYh[Wi[, fWhj_YkbWhbo _d iWbWh_[i WdZ X[d[\_ji WdZ eYYkfWdYo Yeiji.

OWbWh_[i WdZ [cfbeo[[ X[d[\_ji \eh 2022 _dYh[Wi[Z $34.8 c_bb_ed YecfWh[Z je 2021. Ed WZZ_j_ed je j^[ ]hemj^ _d ekh [cfbeo[[ XWi[

\hec WYgk_i_j_edi, j^[ _dYh[Wi[ mWi Wbie Wjjh_XkjWXb[ je c[h_j _dYh[Wi[i WmWhZ[Z Zkh_d] j^[ i[YedZ gkWhj[h e\ 2022 WdZ W c_Z-o[Wh

_d\bWj_ed-h[bWj[Z iWbWho WZ`kijc[dj \eh Y[hjW_d [cfbeo[[i. P^[i[ _dYh[Wi[i m[h[ fWhj_Wbbo e\\i[j Xo ^_]^[h Z[\[hh[Z beWd eh_]_dWj_ed

Yeiji h[ikbj_d] \hec _dYh[Wi[Z beWd fheZkYj_ed WdZ bem[h Z[\[hh[Z Yecf[diWj_ed fbWd [nf[di[ Zh_l[d Xo Wd kdh[Wb_p[Z beii ed j^[

_dl[ijc[dji _d j^[ fbWd. Bkbb j_c[ [gk_lWb[dj ^[WZYekdj jejWb[Z 2,843 Wj @[Y[cX[h 31, 2022, kf \hec 2,553 Wj @[Y[cX[h 31, 2021.

KYYkfWdYo Yeiji _dYh[Wi[Z 27% _d 2022 YecfWh[Z je 2021, fh_cWh_bo Zk[ je WYgk_i_j_edi. S[ ef[hWj[Z 192 XhWdY^[i Wj @[Y[cX[h 31,

2022, YecfWh[Z je 171 XhWdY^[i Wj @[Y[cX[h 31, 2021. ?ecckd_YWj_edi WdZ [gk_fc[dj [nf[di[ _dYh[Wi[Z fh_cWh_bo Zk[ je

_dYh[c[djWb ie\jmWh[ YedjhWYj Yeiji. P^[ _dYh[Wi[ _d ekji_Z[ i[hl_Y[i - [b[Yjhed_Y XWda_d] h[\b[Yji ^_]^[h lebkc[-XWi[Z =PI d[jmeha

WdZ _dj[hd[j XWda_d] Yeiji.

=Zl[hj_i_d] WdZ fkXb_Y h[bWj_edi [nf[di[ _dYh[Wi[Z YecfWh[Z je 2021 Wi W h[ikbj e\ Y^Wh_jWXb[ Yedjh_Xkj_edi cWZ[ je j^[ Qd_j[Z

?ecckd_jo >Wda BekdZWj_ed, d[m cWha[j_d] YWcfW_]di, fhecej_edi WdZ ifediehi^_fi. Ed 2022, m[ cWZ[ W $650,000 Yedjh_Xkj_ed je

j^[ Qd_j[Z ?ecckd_jo >Wda BekdZWj_ed. B@E? Wii[iic[dji WdZ ej^[h h[]kbWjeho Y^Wh][i _dYh[Wi[Z YecfWh[Z je 2021 Wi W h[ikbj e\

j^[ _dYh[Wi[ _d ekh Wl[hW][ jejWb Wii[ji WdZ Wd _dYh[Wi[ _d ekh Wii[iic[dj hWj[. S[ [nf[Yj B@E? Wii[iic[dj [nf[di[ je Yedj_dk[ je

_dYh[Wi[ _d 2023 Wi h[ikbj e\ j^[ B@E?wi WddekdY[Z Wii[iic[dj hWj[ _dYh[Wi[ e\ 2 XWi_i fe_dji. =cehj_pWj_ed e\ _djWd]_Xb[i _dYh[Wi[Z

m_j^ j^[ WZZ_j_edWb Ykijec[h Z[fei_j WdZ Ykijec[h h[bWj_edi^_f _djWd]_Xb[i h[YehZ[Z Wi W h[ikbj e\ j^[ WYgk_i_j_edi i_dY[ c_Z-2021.

P^[ _dYh[Wi[ _d ej^[h [nf[di[ _d 2022 mWi fh_cWh_bo Zk[ je Wd _dYh[Wi[ _d jhWl[b WdZ c[Wbi [nf[di[, Wi m[bb Wi _dYh[Wi[i _d \hWkZ

beii[i. I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i \eh 2022 m[h[ fh_cWh_bo h[bWj[Z je j^[ WYgk_i_j_ed e\ N[b_Wdj, _dYbkZ_d] _ji ioij[c Yedl[hi_ed

Zkh_d] j^[ i[YedZ gkWhj[h e\ 2022. I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i \eh 2021 fh_cWh_bo Yedi_ij[Z e\ c[h][h Yeiji h[bWj[Z je j^[

WYgk_i_j_edi e\ B_dPhkij WdZ =gk[ijW.

;T_TaVX L[XXg KXi\Xj

PejWb Wii[ji Wj @[Y[cX[h 31, 2022 m[h[ $24.0 X_bb_ed, Wd _dYh[Wi[ e\ $3.06 X_bb_ed, eh 15%, \hec @[Y[cX[h 31, 2021. PejWb b_WX_b_j_[i
Wj @[Y[cX[h 31, 2022 m[h[ $21.3 X_bb_ed, Wd _dYh[Wi[ e\ $2.58 X_bb_ed, eh 14% \hec @[Y[cX[h 31, 2021. O^Wh[^ebZ[hiw [gk_jo jejWb[Z
$2.70 X_bb_ed WdZ $2.22 X_bb_ed Wj @[Y[cX[h 31, 2022 WdZ 2021, h[if[Yj_l[bo. P^[ \ebbem_d] Z_iYkii_ed e\ j^[ cW`eh Yecfed[dji e\ ekh
XWbWdY[ i^[[j ^_]^b_]^ji i_]d_\_YWdj WYj_l_jo h[ikbj_d] _d j^[ Y^Wd][ _d ekh \_dWdY_Wb YedZ_j_ed X[jm[[d @[Y[cX[h 31, 2021 WdZ
@[Y[cX[h 31, 2022.
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;UHTY

Kkh beWd fehj\eb_e _i ekh bWh][ij YWj[]eho e\ _dj[h[ij-[Whd_d] Wii[ji. =j @[Y[cX[h 31, 2022, jejWb beWdi m[h[ $15.3 X_bb_ed YecfWh[Z je

$11.8 X_bb_ed Wj @[Y[cX[h 31, 2021, Wd _dYh[Wi[ e\ 30%. P^[ d[j _dYh[Wi[ _d beWdi mWi fh_cWh_bo Wjjh_XkjWXb[ je eh]Wd_Y ]hemj^ WdZ

beWdi WYgk_h[Z _d j^[ N[b_Wdj jhWdiWYj_ed e\ $2.32 X_bb_ed. P^[ \ebbem_d] fh[i[dji j^[ Yecfei_j_ed e\ ekh beWd fehj\eb_e Wi e\ j^[ ZWj[i

_dZ_YWj[Z.

MTU_X 4 ) EbTa IbegYb_\b <b`cbf\g\ba

=i e\ @[Y[cX[h 31, 2022

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ 18%

EdYec[ fhheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 21%

?ecc[hY_Wb & _dZkijh_Wb 15%

?ecc[hY_Wb YedijhkYj_ed 10%

Agk_fc[dj \_dWdY_d] 9%

N[i_Z[dj_Wb cehj]W][ 15%

DAHK? 6%

N[i_Z[dj_Wb YedijhkYj_ed 3%

IWdk\WYjkh[Z ^eki_d] 2%

?edikc[h 1%

P^[ \ebbem_d] jWXb[ i[ji \ehj^ j^[ cWjkh_jo Z_ijh_Xkj_ed e\ ekh beWd fehj\eb_e, _dYbkZ_d] j^[ _dj[h[ij hWj[ i[di_j_l_jo \eh beWdi cWjkh_d]

W\j[h ed[ o[Wh. =ffhen_cWj[bo 73% e\ Wbb beWdi m[h[ i[Ykh[Z Xo h[Wb [ijWj[ Wj o[Wh-[dZ 2022.

MTU_X 5 ) EbTa IbegYb_\b FTghe\gl

=i e\ @[Y[cX[h 31, 2022

"MR XLSYWERHW#

FTghe\gl

KTgX LgehVgheX Ybe
EbTaf FTghe\aZ HiXe

HaX RXTe

HaX RXTe
be EXff

. ) 1
RXTef

2 ) -1
RXTef

9YgXe -1
RXTef MbgT_

?\kXW
KTgX

?_bTg\aZ
KTgX

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 161,113 $ 996,796 $ 1,405,669 $ 171,088 $ 2,734,666 $ 1,896,491 $ 677,062

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 463,284 1,741,211 849,880 207,251 3,261,626 1,626,047 1,172,295

?ecc[hY_Wb & _dZkijh_Wb 550,655 1,072,736 547,379 81,552 2,252,322 701,353 1,000,314

?ecc[hY_Wb YedijhkYj_ed 469,042 736,889 308,522 83,395 1,597,848 340,957 787,849

Agk_fc[dj \_dWdY_d] 53,053 1,047,279 273,919 t 1,374,251 1,321,198 t

PejWb Yecc[hY_Wb 1,697,147 5,594,911 3,385,369 543,286 11,220,713 5,886,046 3,637,520

N[i_Z[dj_Wb cehj]W][ 63,217 22,527 157,094 2,112,223 2,355,061 876,227 1,415,617

DAHK? 18,130 45,654 111,683 674,802 850,269 266 831,873

N[i_Z[dj_Wb YedijhkYj_ed 396,420 5,485 39,628 1,020 442,553 7,649 38,484

IWdk\WYjkh[Z ^eki_d] t 388 44,627 271,726 316,741 316,741 t

?edikc[h 27,780 102,160 16,995 2,355 149,290 118,492 3,018

PejWb beWdi $ 2,202,694 $ 5,771,125 $ 3,755,396 $ 3,605,412 $15,334,627 $ 7,205,421 $ 5,926,512
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=i e\ @[Y[cX[h 31, 2022, ekh 25 bWh][ij Yh[Z_j h[bWj_edi^_fi Yedi_ij[Z e\ beWdi WdZ beWd Yecc_jc[dji hWd]_d] \hec $35.5 c_bb_ed je

$60.0 c_bb_ed, m_j^ Wd W]]h[]Wj[ jejWb Yh[Z_j [nfeikh[ e\ $1.1 X_bb_ed, _dYbkZ_d] $324 c_bb_ed _d kd\kdZ[Z Yecc_jc[dji WdZ $774

c_bb_ed _d XWbWdY[i ekjijWdZ_d], [nYbkZ_d] fWhj_Y_fWj_edi iebZ.

/YYLZ @[HRPZ_ HTK APYQ 3RLSLTZY

S[ cWdW][ Wii[j gkWb_jo WdZ Yedjheb Yh[Z_j h_ia j^hek]^ h[l_[m WdZ el[hi_]^j e\ j^[ beWd fehj\eb_e Wi m[bb Wi WZ^[h[dY[ je feb_Y_[i

Z[i_]d[Z je fhecej[ iekdZ kdZ[hmh_j_d] WdZ beWd ced_jeh_d] fhWYj_Y[i. Kkh Yh[Z_j WZc_d_ijhWj_ed \kdYj_ed _i h[ifedi_Xb[ \eh

ced_jeh_d] Wii[j gkWb_jo WdZ >eWhZ Wffhel[Z fehj\eb_e YedY[djhWj_ed b_c_ji, [ijWXb_i^_d] Yh[Z_j feb_Y_[i WdZ fheY[Zkh[i WdZ [d\ehY_d]

j^[ Yedi_ij[dj Wffb_YWj_ed e\ j^[i[ feb_Y_[i WdZ fheY[Zkh[i.

S[ YedZkYj h[l_[mi e\ YbWii_\_[Z f[h\ehc_d] WdZ ded-f[h\ehc_d] beWdi, P@Ni, fWij Zk[ beWdi WdZ fehj\eb_e YedY[djhWj_edi ed W

h[]kbWh XWi_i je _Z[dj_\o h_ia c_]hWj_ed WdZ fej[dj_Wb Y^Wh][i je j^[ =?H. P^[i[ _j[ci Wh[ Z_iYkii[Z _d W i[h_[i e\ c[[j_d]i Wjj[dZ[Z Xo

?h[Z_j N_ia IWdW][c[dj b[WZ[hi^_f WdZ b[WZ[hi^_f \hec lWh_eki b[dZ_d] ]hekfi. Ed WZZ_j_ed je j^[ h[l_[mi c[dj_ed[Z WXel[, Wd

_dZ[f[dZ[dj beWd h[l_[m j[Wc h[l_[mi j^[ fehj\eb_e je [dikh[ Yedi_ij[dj Wffb_YWj_ed e\ h_ia hWj_d] feb_Y_[i WdZ fheY[Zkh[i.

P^[ =?H h[\b[Yji cWdW][c[djwi Wii[iic[dj e\ j^[ b_\[ e\ beWd [nf[Yj[Z Yh[Z_j beii[i _d j^[ beWd fehj\eb_e WdZ kd\kdZ[Z beWd

Yecc_jc[dji. P^_i Wii[iic[dj _dlebl[i kdY[hjW_djo WdZ `kZ]c[dj WdZ _i ikX`[Yj je Y^Wd][ _d \kjkh[ f[h_eZi. P^[ Wcekdj e\ Wdo

Y^Wd][i YekbZ X[ i_]d_\_YWdj _\ j^[ Wii[iic[dj e\ beWd gkWb_jo eh YebbWj[hWb lWbk[i Y^Wd][i ikXijWdj_Wbbo m_j^ h[if[Yj je ed[ eh ceh[

beWd h[bWj_edi^_fi eh fehj\eb_ei eh _\ j^[h[ _i W i_]d_\_YWdj Y^Wd][ _d j^[ h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWij ki[Z je ceZ[b ekh [nf[Yj[Z

Yh[Z_j beii[i. P^[ WbbeYWj_ed e\ j^[ =?H _i XWi[Z ed h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji, ^_ijeh_YWb ZWjW, ikX`[Yj_l[ `kZ]c[dj WdZ

[ij_cWj[i WdZ j^[h[\eh[, cWo dej X[ fh[Z_Yj_l[ e\ j^[ if[Y_\_Y Wcekdji eh beWd YWj[]eh_[i _d m^_Y^ Y^Wh][-e\\i cWo kbj_cWj[bo eYYkh. Ed

WZZ_j_ed, XWda h[]kbWjeho Wkj^eh_j_[i, Wi fWhj e\ j^[_h f[h_eZ_Y [nWc_dWj_ed e\ j^[ >Wda, cWo h[gk_h[ WZ`kijc[dji je j^[ fhel_i_ed \eh

Yh[Z_j beii[i _d \kjkh[ f[h_eZi _\, _d j^[_h ef_d_ed, j^[ h[ikbji e\ j^[_h h[l_[m mWhhWdj ikY^ WZZ_j_edi. O[[ j^[ ?h_j_YWb =YYekdj_d]

Aij_cWj[i i[Yj_ed \eh WZZ_j_edWb _d\ehcWj_ed ed j^[ =?H.

P^[ =?H, m^_Y^ _dYbkZ[i W fehj_ed h[bWj[Z je kd\kdZ[Z Yecc_jc[dji, jejWb[Z $181 c_bb_ed Wj @[Y[cX[h 31, 2022 YecfWh[Z m_j^ $114

c_bb_ed Wj @[Y[cX[h 31, 2021. =j @[Y[cX[h 31, 2022, j^[ =?H \eh beWdi mWi $159 c_bb_ed, eh 1.04% e\ jejWb beWdi, YecfWh[Z m_j^

$103 c_bb_ed, eh 0.87%, e\ beWdi Wj @[Y[cX[h 31, 2021.

P^[ _dYh[Wi[ _d j^[ =?H i_dY[ @[Y[cX[h 31, 2021 h[\b[Yji beWd ]hemj^ WdZ W b[ii \WlehWXb[ [Yedec_Y \eh[YWij Wi e\ @[Y[cX[h 31,

2022 YecfWh[Z je j^Wj e\ @[Y[cX[h 31, 2021. Ed WZZ_j_ed, j^[ WYgk_i_j_ed e\ N[b_Wdj WZZ[Z $31.1 c_bb_ed je j^[ =?H Wi e\ j^[

WYgk_i_j_ed ZWj[. K\ j^_i Wcekdj, $12.7 c_bb_ed mWi h[YbWii_\_[Z \hec j^[ Wcehj_p[Z Yeij XWi_i e\ L?@ beWdi m_j^ de _cfWYj je

[Whd_d]i, $15.2 c_bb_ed mWi h[YehZ[Z Wi fhel_i_ed \eh Yh[Z_j beii[i ed WYgk_h[Z ded-L?@ beWd XWbWdY[i WdZ $3.12 c_bb_ed mWi

h[YehZ[Z Wi fhel_i_ed \eh kd\kdZ[Z Yecc_jc[dji ed j^[ WYgk_h[Z XWbWdY[ e\ kd\kdZ[Z Yecc_jc[dji.
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P^[ \ebbem_d] jWXb[ ikccWh_p[i j^[ WbbeYWj_ed e\ j^[ =?H \eh [WY^ e\ j^[ fWij j^h[[ o[Whi.

MTU_X -, ) 9__bVTg\ba bY 9<E

=i e\ @[Y[cX[h 31,

"MR XLSYWERHW#

.,.. .,.- .,.,

9<E

# bY _bTaf
\a XTV[

VTgXZbel gb
gbgT_ _bTaf 9<E

# bY _bTaf
\a XTV[

VTgXZbel gb
gbgT_ _bTaf 9<E

# bY _bTaf
\a XTV[

VTgXZbel gb
gbgT_ _bTaf

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 19,834 18 $ 14,282 20 $ 20,673 18

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 32,082 21 24,156 22 41,737 22

?ecc[hY_Wb & _dZkijh_Wb 23,504 15 16,592 16 22,019 22

?ecc[hY_Wb YedijhkYj_ed 20,120 10 9,956 9 10,952 9

Agk_fc[dj \_dWdY_d] 23,395 9 16,290 9 16,820 8

PejWb Yecc[hY_Wb 118,935 73 81,276 76 112,201 79

N[i_Z[dj_Wb cehj]W][ 20,809 15 12,390 14 15,341 11

DAHK? 8,707 6 6,568 6 8,417 6

N[i_Z[dj_Wb YedijhkYj_ed 2,049 3 1,847 3 764 3

IWdk\WYjkh[Z ^eki_d] 8,098 2 t t t t

?edikc[h 759 1 451 1 287 1

PejWb =?H - beWdi 159,357 100 102,532 100 137,010 100

=?H - kd\kdZ[Z Yecc_jc[dji 21,163 10,992 10,558

PejWb =?H $ 180,520 $ 113,524 $ 147,568

=?H- beWdi Wi W f[hY[djW][ e\ jejWb beWdi 1.04 % 0.87 % 1.20 %

P^[ \ebbem_d] jWXb[ ikccWh_p[i d[j Y^Wh][-e\\i je Wl[hW][ beWdi \eh [WY^ e\ j^[ fWij j^h[[ o[Whi.

MTU_X -- ) GXg <[TeZX)bYYf

U[Whi AdZ[Z @[Y[cX[h 31,

"MR XLSYWERHW#

.,.. .,.- .,.,

9iXeTZX
EbTaf

GXg <[TeZX)
HYYf

%KXVbiXe\Xf&

GXg
<[TeZX)
HYYf gb

9iXeTZX
EbTaf

9iXeTZX
EbTaf

GXg <[TeZX)
HYYf

%KXVbiXe\Xf&

GXg
<[TeZX)
HYYf gb

9iXeTZX
EbTaf

9iXeTZX
EbTaf

GXg <[TeZX)
HYYf

%KXVbiXe\Xf&

GXg
<[TeZX)
HYYf gb

9iXeTZX
EbTaf

Kmd[h eYYkf_[Z
Yecc[hY_Wb h[Wb [ijWj[ $ 2,662,600 $ (1,761) (0.07)% $ 2,159,153 $ 316 0.01 % $ 1,867,935 $ (2,495) (0.13)%

EdYec[ fheZkY_d]
Yecc[hY_Wb h[Wb [ijWj[ 3,283,107 (343) (0.01) 2,571,923 (229) (0.01) 2,283,157 4,884 0.21

?ecc[hY_Wb &
_dZkijh_Wb 2,271,279 6,460 0.28 2,242,764 (2,499) (0.11) 2,297,522 9,336 0.41

?ecc[hY_Wb
YedijhkYj_ed 1,502,093 (584) (0.04) 958,791 (747) (0.08) 967,030 (319) (0.03)

Agk_fc[dj \_dWdY_d] 1,217,993 3,953 0.32 971,355 3,105 0.32 794,042 6,760 0.85

N[i_Z[dj_Wb cehj]W][ 2,007,843 (247) (0.01) 1,462,421 (220) (0.02) 1,197,511 (57) t

DAHK? 802,674 (618) (0.08) 675,873 (405) (0.06) 680,775 (456) (0.07)

N[i_Z[dj_Wb
YedijhkYj_ed 394,413 (231) (0.06) 301,591 (147) (0.05) 243,133 (63) (0.03)

IWdk\WYjkh[Z ^eki_d] 285,556 765 0.27 t t t t t t

?edikc[h 144,188 2,260 1.57 142,005 864 0.61 135,548 726 0.54

$14,571,746 $ 9,654 0.07 $11,485,876 $ 38 t $10,466,653 $ 18,316 0.17

5454



=UTVLXMUXSPTN /YYLZY

P^[ \ebbem_d] jWXb[ fh[i[dji JL=i, m^_Y^ Yedi_ij e\ dedWYYhkWb beWdi WdZ KNAK WdZ h[feii[ii[Z Wii[ji, \eh j^[ f[h_eZi _dZ_YWj[Z.

MTU_X -. ) GI9f

=i e\ @[Y[cX[h 31,

"MR XLSYWERHW#

.,.. .,.- .,.,

JedWYYhkWb beWdi ^[bZ \eh _dl[ijc[dj $ 44,232 $ 32,812 $ 61,599

KNAK WdZ h[feii[ii[Z Wii[ji 49 43 647

PejWb JL=i $ 44,281 $ 32,855 $ 62,246

JedWYYhkWb beWdi je jejWb beWdi 0.29 % 0.28 % 0.54 %

JL=i je jejWb Wii[ji 0.18 0.16 0.35

=?H - beWdi je dedWYYhkWb beWdi Yel[hW][ hWj_e 3.60 3.12 2.22

P^[ _dYh[Wi[ _d JL=i i_dY[ @[Y[cX[h 31, 2021 mWi fh_cWh_bo Zk[ je j^[ WZZ_j_ed e\ j^[ cWdk\WYjkh[Z ^eki_d] fehj\eb_e \hec N[b_Wdj,

Wd el[hWbb _dYh[Wi[ _d [gk_fc[dj \_dWdY_d] dedWYYhkWb beWdi WdZ j^[ c_]hWj_ed e\ jme bWh][ Yecc[hY_Wb WdZ _dZkijh_Wb h[bWj_edi^_fi je

dedWYYhkWb ijWjki.

=j @[Y[cX[h 31, 2022 WdZ 2021, m[ ^WZ $41.2 c_bb_ed WdZ $52.4 c_bb_ed, h[if[Yj_l[bo, _d beWdi m_j^ j[hci j^Wj ^Wl[ X[[d ceZ_\_[Z _d

W P@N. EdYbkZ[Z j^[h[_d m[h[ $14.5 c_bb_ed WdZ $11.5 c_bb_ed, h[if[Yj_l[bo, e\ P@Ni j^Wj m[h[ dedWYYhkWb beWdi. P^[ h[cW_d_d]

P@Ni m_j^ W]]h[]Wj[ XWbWdY[i e\ $26.7 c_bb_ed WdZ $40.9 c_bb_ed, h[if[Yj_l[bo, m[h[ f[h\ehc_d] WYYehZ_d] je j^[_h ceZ_\_[Z j[hci

WdZ m[h[ j^[h[\eh[ dej Yedi_Z[h[Z je X[ JL=i.

7T\LYZSLTZ BLJ[XPZPLY

P^[ Yecfei_j_ed e\ ekh _dl[ijc[dj i[Ykh_j_[i fehj\eb_e h[\b[Yji ekh _dl[ijc[dj ijhWj[]o e\ cW_djW_d_d] Wd Wffhefh_Wj[ b[l[b e\ b_gk_Z_jo

m^_b[ fhel_Z_d] W h[bWj_l[bo ijWXb[ iekhY[ e\ h[l[dk[. P^[ _dl[ijc[dj i[Ykh_j_[i fehj\eb_e Wbie fhel_Z[i W XWbWdY[ je _dj[h[ij hWj[ h_ia _d

ej^[h YWj[]eh_[i e\ j^[ XWbWdY[ i^[[j, m^_b[ fhel_Z_d] W l[^_Yb[ \eh j^[ _dl[ijc[dj e\ WlW_bWXb[ \kdZi, \khd_i^_d] b_gk_Z_jo, WdZ

ikffbo_d] i[Ykh_j_[i je fb[Z][ Wi h[gk_h[Z YebbWj[hWb \eh Y[hjW_d Z[fei_ji WdZ Xehhem_d]i. @kh_d] j^[ \_hij ^Wb\ e\ 2022, m[ Yedj_dk[Z je

Z[fbeo b_gk_Z_jo ][d[hWj[Z j^hek]^ ijhed] Z[fei_j ]hemj^ Xo fkhY^Wi_d] WZZ_j_edWb _dl[ijc[dj i[Ykh_j_[i. Dem[l[h, _d j^[ i[YedZ ^Wb\

e\ 2022, m[ ibem[Z ekh i[Ykh_j_[i fkhY^Wi[i Wi m[ X[]Wd je [nf[h_[dY[ iec[ Z[fei_j Wjjh_j_ed, m^_Y^ WXiehX[Z ckY^ e\ ekh ikhfbki

b_gk_Z_jo. @kh_d] 2022, Qd_j[Z jhWdi\[hh[Z =BO Z[Xj i[Ykh_j_[i je DPI m_j^ W \W_h lWbk[ ed j^[ jhWdi\[h ZWj[ e\ $1.29 X_bb_ed, m^_Y^

_dYbkZ[Z kdh[Wb_p[Z beii[i h[YehZ[Z _d =K?E jejWb_d] $87.4 c_bb_ed. PhWdi\[h ZWj[ kdh[Wb_p[Z beii[i Wh[ Wcehj_p[Z WdZ h[YbWii_\_[Z ekj

e\ =K?E Wi W o_[bZ WZ`kijc[dj, m^_Y^ _i e\\i[j Xo Z_iYekdj WYYh[j_ed e\ j^[ jhWdi\[hh[Z DPI i[Ykh_j_[i. =cehj_pWj_ed e\ jhWdi\[h ZWj[

kdh[Wb_p[Z beii[i WdZ Z_iYekdj WYYh[j_ed Wh[ h[Ye]d_p[Z el[h j^[ h[cW_d_d] b_\[ e\ j^[ i[Ykh_j_[i. P^[ jWXb[ X[bem fh[i[dji W ikccWho

e\ ekh _dl[ijc[dj i[Ykh_j_[i XWbWdY[i Wi e\ j^[ ZWj[i _dZ_YWj[Z.

MTU_X -/ ) BaiXfg`Xag LXVhe\g\Xf

=i e\ @[Y[cX[h 31,

"MR XLSYWERHW#

.,.. .,.-

<Teel\aZ
OT_hX

# bY
cbegYb_\b

<Teel\aZ
OT_hX

# bY
cbegYb_\b

.,.. ) .,.-
" <[TaZX

=BO $ 3,614,333 58 % $ 4,496,824 80 % $ (882,491)

DPI 2,613,648 42 1,156,098 20 1,457,550

PejWb _dl[ijc[dj i[Ykh_j_[i $ 6,227,981 $ 5,652,922 $ 575,059

Edl[ijc[dj i[Ykh_j_[i Wi W % e\
jejWb Wii[ji 26 % 27 %
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MTU_X -0 ) BaiXfg`Xag LXVhe\g\Xf IbegYb_\b <b`cbf\g\ba

=i e\ @[Y[cX[h 31,

N*L* MeXTfhe\Xf /#

N*L* @biXea`Xag TZXaV\Xf

$ @L>f 1#

LgTgX TaW cb_\g\VT_ fhUW\i\f\baf -,#

F;L ) N*L* 9ZXaVl $ @L> 25##

F;L ) Gba)9ZXaVl 2#
<becbeTgX UbaWf /#

9ffXg)UTV^XW fXVhe\g\Xf 0#
LhceTaTg\baT_ Xag\g\Xf 7 -#

Iehj]W][-XWYa[Z i[Ykh_j_[i, m^_Y^ _dYbkZ[ Xej^ Q.O. ]el[hdc[dj ifedieh[Z W][dYo WdZ ded-W][dYo i[Ykh_j_[i, cWa[ kf j^[ bWh][ij

fehj_ed e\ ekh _dl[ijc[dj i[Ykh_j_[i fehj\eb_e. =i m[ ^Wl[ ]hemd ekh fehj\eb_e, m[ ^Wl[ Yedj_dk[Z je fkhY^Wi[ cehj]W][-XWYa[Z

i[Ykh_j_[i _d ehZ[h je eXjW_d W \WlehWXb[ o_[bZ m_j^ bem h_ia. P^[i[ i[Ykh_j_[i h[bo ed j^[ kdZ[hbo_d] feebi e\ cehj]W][ beWdi je fhel_Z[

W YWi^ \bem e\ fh_dY_fWb WdZ _dj[h[ij. P^[ WYjkWb cWjkh_j_[i e\ j^[i[ i[Ykh_j_[i m_bb Z_\\[h \hec j^[ YedjhWYjkWb cWjkh_j_[i X[YWki[ j^[

beWdi kdZ[hbo_d] j^[ i[Ykh_j_[i YWd fh[fWo. @[Yh[Wi[i _d _dj[h[ij hWj[i m_bb ][d[hWbbo YWki[ Wd WYY[b[hWj_ed e\ fh[fWoc[dj b[l[bi. Ed W

Z[Yb_d_d] eh fhebed][Z bem _dj[h[ij hWj[ [dl_hedc[dj, m[ cWo dej X[ WXb[ je h[_dl[ij j^[ fheY[[Zi \hec j^[i[ fh[fWoc[dji _d Wii[ji

j^Wj ^Wl[ YecfWhWXb[ o_[bZi. Ed W h_i_d] hWj[ [dl_hedc[dj, j^[ effei_j[ cWo eYYkh. Lh[fWoc[dji j[dZ je ibem WdZ j^[ m[_]^j[Z Wl[hW][

b_\[ [nj[dZi. P^_i _i h[\[hh[Z je Wi [nj[di_ed h_ia, m^_Y^ YWd b[WZ je bem[h b[l[bi e\ b_gk_Z_jo Zk[ je j^[ Z[bWo e\ YWi^ h[Y[_fji, WdZ YWd

h[ikbj _d j^[ ^ebZ_d] e\ W X[bem cWha[j o_[bZ_d] Wii[j \eh W bed][h f[h_eZ e\ j_c[.

=i i^emd _d j^[ Y^Whj WXel[, 77% e\ ekh _dl[ijc[dj i[Ykh_j_[i fehj\eb_e _i Yecfh_i[Z e\ Q.O. ]el[hdc[dj eh ]el[hdc[dj ifedieh[Z

W][dYo i[Ykh_j_[i. Ed WZZ_j_ed, Wi e\ @[Y[cX[h 31, 2022, ekh ijWj[ WdZ feb_j_YWb ikXZ_l_i_ed i[Ykh_j_[i m[h[ Wbb hWj[Z = eh X[jj[h. =i W

h[\b[Yj_ed e\ j^[ ^_]^ Yh[Z_j gkWb_jo e\ j^[ fehj\eb_e, Wj @[Y[cX[h 31, 2022 WdZ 2021, de =?H \eh DPI eh =BO Z[Xj i[Ykh_j_[i mWi

h[YehZ[Z. O[[ Jej[ 5 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji \eh \khj^[h Z_iYkii_ed e\ j^[ _dl[ijc[dj fehj\eb_e WdZ h[bWj[Z \W_h lWbk[

WdZ cWjkh_jo _d\ehcWj_ed. Qdh[Wb_p[Z beii[i ed \_n[Z _dYec[ i[Ykh_j_[i Wj @[Y[cX[h 31, 2022 fh_cWh_bo h[\b[Yj[Z j^[ [\\[Yj e\ Y^Wd][i

_d _dj[h[ij hWj[i.

5UUK]PRR HTK >ZOLX 7TZHTNPIRL /YYLZY

CeeZm_bb h[fh[i[dji j^[ fh[c_kc fW_Z \eh WYgk_h[Z YecfWd_[i WXel[ j^[ \W_h lWbk[ e\ j^[ Wii[ji WYgk_h[Z WdZ b_WX_b_j_[i Wiikc[Z,

_dYbkZ_d] i[fWhWj[bo _Z[dj_\_WXb[ _djWd]_Xb[ Wii[ji. IWdW][c[dj [lWbkWj[i ]eeZm_bb \eh _cfW_hc[dj WddkWbbo, eh ceh[ \h[gk[djbo _\ W

jh_]][h_d] [l[dj _dZ_YWj[i j^[h[ cWo X[ _cfW_hc[dj. Qfed j^[ eYYkhh[dY[ e\ W jh_]][h_d] [l[dj, W gkWb_jWj_l[ Wii[iic[dj _i f[h\ehc[Z

je Z[j[hc_d[ m^[j^[h _j _i ceh[ b_a[bo j^Wd dej j^Wj j^[ \W_h lWbk[ e\ j^[ [dj_jo _i b[ii j^Wd _ji YWhho_d] Wcekdj. S^[d _j _i ceh[ b_a[bo

j^Wd dej j^Wj _cfW_hc[dj ^Wi eYYkhh[Z, cWdW][c[dj _i h[gk_h[Z je f[h\ehc W gkWdj_jWj_l[ WdWboi_i WdZ, _\ d[Y[iiWho, WZ`kij j^[ YWhho_d]

Wcekdj e\ ]eeZm_bb Xo h[YehZ_d] W ]eeZm_bb _cfW_hc[dj beii. Je ikY^ jh_]][h_d] [l[dji eYYkhh[Z Zkh_d] 2022 WdZ ekh WddkWb

Wii[iic[dj fhel_Z[Z de _dZ_YWj_ed j^Wj W ]eeZm_bb _cfW_hc[dj mWi h[gk_h[Z.

S[ Wbie ^Wl[ Yeh[ Z[fei_j WdZ Ykijec[h h[bWj_edi^_f _djWd]_Xb[ Wii[ji, h[fh[i[dj_d] j^[ lWbk[ e\ WYgk_h[Z Z[fei_j WdZ Ykijec[h

h[bWj_edi^_fi, h[if[Yj_l[bo, m^_Y^ Wh[ Wcehj_p_d] _djWd]_Xb[ Wii[ji. =cehj_p_d] _djWd]_Xb[ Wii[ji Wh[ h[gk_h[Z je X[ j[ij[Z \eh

_cfW_hc[dj edbo m^[d [l[dji eh Y_hYkcijWdY[i _dZ_YWj[ j^Wj _cfW_hc[dj cWo [n_ij.

5656



Ed Yedd[Yj_ed m_j^ j^[ WYgk_i_j_ed e\ N[b_Wdj, m[ h[YehZ[Z ]eeZm_bb WdZ W Yeh[ Z[fei_j _djWd]_Xb[ e\ $299 c_bb_ed WdZ $14.5 c_bb_ed,

h[if[Yj_l[bo.

2LVUYPZY

?kijec[h Z[fei_ji Wh[ j^[ fh_cWho iekhY[ e\ \kdZ_d] \eh ekh [Whd_d] Wii[ji. Kkh ^_]^ b[l[b e\ i[hl_Y[, Wi [l_Z[dY[Z Xo ekh ijhed]

Ykijec[h iWj_i\WYj_ed iYeh[i, ^Wi X[[d _dijhkc[djWb _d WjjhWYj_d] WdZ h[jW_d_d] Ykijec[h Z[fei_j WYYekdji. P^[ _dYh[Wi[ _d Z[fei_ji

i_dY[ @[Y[cX[h 31, 2021 mWi fh_cWh_bo Zh_l[d Xo j^[ Z[fei_ji Wiikc[Z _d j^[ N[b_Wdj jhWdiWYj_ed, m^_Y^ ^WZ W XWbWdY[ e\ $2.50 X_bb_ed

Wi e\ j^[ WYgk_i_j_ed ZWj[. Ieh[ h[Y[djbo, m[ ^Wl[ [nf[h_[dY[Z iec[ Z[fei_j XWbWdY[ Wjjh_j_ed, ceijbo _d ded_dj[h[ij-X[Wh_d] Z[cWdZ

WYYekdji, Wi h_i_d] _dj[h[ij hWj[i ^Wl[ ]_l[d Ykijec[hi ceh[ WjjhWYj_l[ h[jkhdi \eh [nY[ii b_gk_Z_jo ekji_Z[ e\ ijWdZWhZ Z[fei_j fheZkYji.

=i e\ @[Y[cX[h 31, 2022 WdZ 2021, m[ ^WZ $8.31 X_bb_ed WdZ $7.97 X_bb_ed, h[if[Yj_l[bo, _d kd_dikh[Z Z[fei_ji. P^[ \ebbem_d] jWXb[

i[ji \ehj^ j^[ Z[fei_j Yecfei_j_ed \eh j^[ f[h_eZi _dZ_YWj[Z.

MTU_X -1 ) =Xcbf\gf

=i e\ @[Y[cX[h 31,

"MR XLSYWERHW#

.,.. .,.-

;T_TaVX
<hfgb`Xe =Xcbf\g

<b`cbf\g\ba ;T_TaVX
<hfgb`Xe =Xcbf\g

<b`cbf\g\ba

Jed_dj[h[ij-X[Wh_d] Z[cWdZ $ 7,643,081 39 % $ 6,956,981 38 %

JKS WdZ _dj[h[ij-X[Wh_d] Z[cWdZ 4,350,878 22 4,252,209 24

Ied[o cWha[j WdZ iWl_d]i 5,967,017 30 5,399,133 30

P_c[ 1,781,482 9 1,442,498 8

PejWb Ykijec[h Z[fei_ji 19,742,458 100 % 18,050,821 100 %

>hea[h[Z Z[fei_ji 134,049 190,358

PejWb Z[fei_ji $ 19,876,507 $ 18,241,179

P^[ \ebbem_d] jWXb[ i[ji \ehj^ j^[ iY^[Zkb[Z cWjkh_j_[i e\ j_c[ Z[fei_ji ]h[Wj[h j^Wd $250,000.

MTU_X -2 ) FTghe\g\Xf bY M\`X =Xcbf\gf @eXTgXe g[Ta ".1,(,,,

=i e\ @[Y[cX[h 31, 2022

"MR XLSYWERHW#

P^h[[ cedj^i eh b[ii $ 73,349

Kl[h j^h[[ j^hek]^ i_n cedj^i 43,905

Kl[h i_n cedj^i j^hek]^ jm[bl[ cedj^i 154,620

Kl[h ed[ o[Wh 161,507

PejWb $ 433,381

E\dh\W\gl FTaTZX`Xag

H_gk_Z_jo _i Z[\_d[Z Wi j^[ WX_b_jo je Yedl[hj Wii[ji _dje YWi^ eh YWi^ [gk_lWb[dji m_j^ekj i_]d_\_YWdj beii WdZ je hW_i[ WZZ_j_edWb \kdZi

Xo _dYh[Wi_d] b_WX_b_j_[i. H_gk_Z_jo cWdW][c[dj _dlebl[i cW_djW_d_d] j^[ WX_b_jo je c[[j j^[ ZW_bo YWi^ \bem h[gk_h[c[dji e\ Ykijec[hi,

Xej^ Z[fei_jehi WdZ Xehhem[hi. P^[ fh_cWho eX`[Yj_l[ _i je [dikh[ j^Wj ik\\_Y_[dj \kdZ_d] _i WlW_bWXb[, Wj W h[WiedWXb[ Yeij, je c[[j

ed]e_d] ef[hWj_edWb YWi^ d[[Zi WdZ je jWa[ WZlWdjW][ e\ h[l[dk[ fheZkY_d] effehjkd_j_[i Wi j^[o Wh_i[. S^_b[ j^[ Z[i_h[Z b[l[b e\

b_gk_Z_jo m_bb lWho Z[f[dZ_d] kfed W lWh_[jo e\ \WYjehi, ekh fh_cWho ]eWb _i je cW_djW_d W ik\\_Y_[dj b[l[b e\ b_gk_Z_jo _d Wbb [nf[Yj[Z

[Yedec_Y [dl_hedc[dji. Pe Wii_ij _d Z[j[hc_d_d] j^[ WZ[gkWYo e\ ekh b_gk_Z_jo, m[ f[h\ehc W lWh_[jo e\ b_gk_Z_jo ijh[ii j[iji. S[

cW_djW_d Wd kd[dYkcX[h[Z b_gk_Z Wii[j h[i[hl[ je ^[bf [dikh[ ekh WX_b_jo je c[[j ekh eXb_]Wj_edi kdZ[h dehcWb YedZ_j_edi \eh Wj b[Wij W

12-cedj^ f[h_eZ WdZ kdZ[h i[l[h[bo WZl[hi[ b_gk_Z_jo YedZ_j_edi \eh W c_d_ckc e\ 30 ZWoi.

=d _cfehjWdj fWhj e\ j^[ >Wdawi b_gk_Z_jo h[i_Z[i _d j^[ Wii[j fehj_ed e\ j^[ XWbWdY[ i^[[j, m^_Y^ fhel_Z[i b_gk_Z_jo fh_cWh_bo j^hek]^

beWd _dj[h[ij WdZ fh_dY_fWb h[fWoc[dji WdZ j^[ cWjkh_j_[i WdZ iWb[i e\ i[Ykh_j_[i, Wi m[bb Wi j^[ WX_b_jo je ki[ j^[i[ Wii[ji Wi YebbWj[hWb

\eh Xehhem_d]i ed W i[Ykh[Z XWi_i.

P^[ >Wdawi cW_d iekhY[ e\ b_gk_Z_jo _i Ykijec[h _dj[h[ij-X[Wh_d] WdZ ded_dj[h[ij-X[Wh_d] Z[fei_j WYYekdji, m^_Y^ m[ Wh[ WXb[ je WjjhWYj

Wj Wdo j_c[ Xo Yecf[j_d] ceh[ W]]h[ii_l[bo ed fh_Y_d]. H_gk_Z_jo _i Wbie WlW_bWXb[ \hec m^eb[iWb[ \kdZ_d] iekhY[i Yedi_ij_d]

fh_cWh_bo e\ B[Z[hWb \kdZi fkhY^Wi[Z, i[Ykh_j_[i iebZ kdZ[h W]h[[c[dji je h[fkhY^Wi[, BDH> WZlWdY[i WdZ Xhea[h[Z Z[fei_ji. P^[i[

5757



iekhY[i e\ b_gk_Z_jo Wh[ ][d[hWbbo i^ehj-j[hc _d dWjkh[ WdZ Wh[ ki[Z Wi d[Y[iiWho je \kdZ Wii[j ]hemj^ WdZ c[[j ej^[h i^ehj-j[hc

b_gk_Z_jo d[[Zi. =j @[Y[cX[h 31, 2022, m[ ^WZ ik\\_Y_[dj gkWb_\o_d] YebbWj[hWb je ikffehj WZZ_j_edWb BDH> WZlWdY[i e\ $999 c_bb_ed

WdZ B[Z[hWb N[i[hl[ Z_iYekdj m_dZem Xehhem_d] YWfWY_jo e\ $2.46 X_bb_ed. S[ Wbie ^WZ kdfb[Z][Z _dl[ijc[dj i[Ykh_j_[i e\ $3.70

X_bb_ed Wj @[Y[cX[h 31, 2022 j^Wj YekbZ X[ ki[Z Wi YebbWj[hWb \eh WZZ_j_edWb Xehhem_d]i.

Ed j^[ i[YedZ ^Wb\ e\ 2022, m[ X[]Wd je [nf[h_[dY[ XWbWdY[ Wjjh_j_ed _d ekh Z[fei_j WYYekdji Wi h_i_d] _dj[h[ij hWj[i ]Wl[ Ykijec[hi

ej^[h Wbj[hdWj_l[i \eh WY^_[l_d] ^_]^[h h[jkhdi ed j^[_h YWi^ Z[fei_ji ekji_Z[ e\ j^[ XWda_d] ioij[c. Kkh [nf[h_[dY[ m_j^ Z[fei_j

Wjjh_j_ed mWi dej kd_gk[ je ki Xkj mWi fWhj e\ W jh[dZ j^hek]^ekj j^[ XWda_d] _dZkijho WdZ mWi dej kd[nf[Yj[Z Wi j^[ [dj_h[ XWda_d]

_dZkijho ^WZ [nf[h_[dY[Z WXdehcWbbo ^_]^ Z[fei_j ]hemj^ el[h j^[ fWij jme o[Whi, fWhjbo h[ikbj_d] \hec j^[ ?KRE@-19 fWdZ[c_Y. =i W

h[ikbj e\ j^[ ^_]^[h-j^Wd-dehcWb Z[fei_j ]hemj^, j^[h[ ^Wi X[[d Wd [nf[YjWj_ed j^Wj iec[ e\ j^[ Xk_bj-kf XWbWdY[i mekbZ b[Wl[ j^[

XWda_d] ioij[c Wi YedZ_j_edi Y^Wd][Z. IkY^ e\ j^[ ikhfbki b_gk_Z_jo j^Wj Xk_bj kf _d j^[ jme o[Whi b[WZ_d] kf je c_Z-2022 mWi

_dl[ij[Z _d ekh _dl[ijc[dj i[Ykh_j_[i fehj\eb_e, m^_Y^ ^WZ ]hemd i_]d_\_YWdjbo el[h j^Wj j_c[ f[h_eZ WdZ Yh[Wj[Z W bWh][ iekhY[ e\

ijeh[Z b_gk_Z_jo. Ed h[ifedi[ je Z[fei_j XWbWdY[ Wjjh_j_ed, m[ ^Wl[ ikif[dZ[Z _dl[ijc[dj i[Ykh_j_[i fkhY^Wi[i WdZ Wbbem[Z YWi^ \bemi

\hec cWjkh_d] i[Ykh_j_[i je c[[j W fehj_ed e\ ekh \kdZ_d] d[[Zi. S[ Wbie X[]Wd ki_d] i^ehj-j[hc Xehhem_d]i je ikffb[c[dj ekh d[Wh-

j[hc \kdZ_d] h[gk_h[c[dji. =bj^ek]^ _j _i Z_\\_Ykbj je fh[Z_Yj j^[ j_c_d] WdZ [nj[dj e\ j^[ Z[fei_j XWbWdY[ Wjjh_j_ed, m[ ^Wl[ i_]d_\_YWdj

iekhY[i e\ b_gk_Z_jo j^hek]^ i[Ykh[Z Xehhem_d]i WdZ ej^[h kdi[Ykh[Z \kdZ_d] iekhY[i Wi dej[Z WXel[, WdZ m[ ^Wl[ X[[d WZ`kij_d] ekh

Z[fei_j fh_Y_d] je h[cW_d Yecf[j_j_l[ m_j^_d ekh cWha[ji _d Wd [\\ehj je ibem j^[ XWbWdY[ Wjjh_j_ed.

Ed WZZ_j_ed, X[YWki[ j^[ DebZ_d] ?ecfWdo _i W i[fWhWj[ [dj_jo WdZ WfWhj \hec j^[ >Wda, _j ckij fhel_Z[ \eh _ji emd b_gk_Z_jo. P^[

DebZ_d] ?ecfWdo _i h[ifedi_Xb[ \eh j^[ fWoc[dj e\ Z_l_Z[dZi Z[YbWh[Z \eh _ji Yecced WdZ fh[\[hh[Z i^Wh[^ebZ[hi, WdZ _dj[h[ij WdZ

fh_dY_fWb ed Wdo ekjijWdZ_d] Z[Xj eh jhkij fh[\[hh[Z i[Ykh_j_[i. P^[ DebZ_d] ?ecfWdo Ykhh[djbo ^Wi _dj[hdWb YWf_jWb h[iekhY[i je c[[j

j^[i[ eXb_]Wj_edi. S^_b[ j^[ DebZ_d] ?ecfWdo ^Wi WYY[ii je j^[ YWf_jWb cWha[ji WdZ cW_djW_di W b_d[ e\ Yh[Z_j Wi W Yedj_d][dj \kdZ_d]

iekhY[, j^[ kbj_cWj[ iekhY[i e\ _ji b_gk_Z_jo Wh[ ikXi_Z_Who i[hl_Y[ \[[i WdZ Z_l_Z[dZi \hec j^[ >Wda, m^_Y^ Wh[ b_c_j[Z Xo Wffb_YWXb[

bWm WdZ h[]kbWj_edi. Ed 2022 WdZ 2021, j^[ >Wda fW_Z Z_l_Z[dZi e\ $133 c_bb_ed WdZ $217 c_bb_ed, h[if[Yj_l[bo, je j^[ DebZ_d]

?ecfWdo. DebZ_d] ?ecfWdo b_gk_Z_jo _i cWdW][Z je W c_d_ckc e\ 15-cedj^i e\ fei_j_l[ YWi^ \bem W\j[h Yedi_Z[h_d] Wbb e\ _ji

b_gk_Z_jo d[[Zi el[h j^_i f[h_eZ.

O_]d_\_YWdj ki[i WdZ iekhY[i e\ YWi^ Zkh_d] j^[ o[Wh [dZ[Z @[Y[cX[h 31, 2022 Wh[ ikccWh_p[Z X[bem. O[[ j^[ Yedieb_ZWj[Z ijWj[c[dj

e\ YWi^ \bemi _d j^_i N[fehj \eh \khj^[h Z[jW_b.

r J[j YWi^ fhel_Z[Z Xo ef[hWj_d] WYj_l_j_[i e\ $607 c_bb_ed h[\b[Yji d[j _dYec[ e\ $277 c_bb_ed WZ`kij[Z \eh ded-YWi^

jhWdiWYj_edi, ]W_di ed iWb[i e\ i[Ykh_j_[i WdZ ej^[h beWdi WdZ Y^Wd][i _d ej^[h Wii[ji WdZ b_WX_b_j_[i. O_]d_\_YWdj ded-YWi^

jhWdiWYj_edi \eh j^[ f[h_eZ _dYbkZ[Z fhel_i_ed \eh Yh[Z_j beii[i e\ $63.9 c_bb_ed, Z[fh[Y_Wj_ed, Wcehj_pWj_ed WdZ WYYh[j_ed e\

$46.7 c_bb_ed WdZ Z[\[hh[Z _dYec[ jWn [nf[di[ e\ $10.9 c_bb_ed.

r J[j YWi^ ki[Z _d _dl[ij_d] WYj_l_j_[i e\ $2.02 X_bb_ed Yedi_ij[Z fh_cWh_bo e\ $1.99 X_bb_ed e\ fkhY^Wi[i e\ =BO WdZ DPI Z[Xj

i[Ykh_j_[i WdZ W $1.23 X_bb_ed d[j _dYh[Wi[ _d beWdi, e\\i[j Xo $1.23 X_bb_ed fheY[[Zi \hec i[Ykh_j_[i iWb[i, cWjkh_j_[i WdZ YWbbi.

r J[j YWi^ ki[Z _d \_dWdY_d] WYj_l_j_[i e\ $259 c_bb_ed Yedi_ij[Z fh_cWh_bo e\ W d[j Z[Yh[Wi[ _d Z[fei_ji e\ $867 c_bb_ed WdZ

$93.8 c_bb_ed _d Yecced WdZ fh[\[hh[Z ijeYa Z_l_Z[dZi, fWhj_Wbbo e\\i[j Xo d[j fheY[[Zi \hec BDH> WZlWdY[i WdZ ej^[h

i^ehj-j[hc Xehhem_d]i e\ $709 c_bb_ed.

Ed j^[ ef_d_ed e\ cWdW][c[dj, ekh b_gk_Z_jo fei_j_ed Wj @[Y[cX[h 31, 2022 mWi ik\\_Y_[dj je c[[j ekh [nf[Yj[Z YWi^ h[gk_h[c[dji.
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P^[ \ebbem_d] jWXb[ fh[i[dji j^[ Wcehj_p[Z Yeij e\ i[Ykh_j_[i Xo YedjhWYjkWb cWjkh_jo e\ _dl[ijc[dj i[Ykh_j_[i WdZ m[_]^j[Z Wl[hW][

o_[bZi ed W BPA XWi_i. P^[ Yecfei_j_ed WdZ cWjkh_jo / h[fh_Y_d] Z_ijh_Xkj_ed e\ j^[ i[Ykh_j_[i fehj\eb_e _i ikX`[Yj je Y^Wd][ Z[f[dZ_d]

ed hWj[ i[di_j_l_jo, YWf_jWb WdZ b_gk_Z_jo d[[Zi. Anf[Yj[Z cWjkh_j_[i cWo Z_\\[h \hec YedjhWYjkWb cWjkh_j_[i X[YWki[ _iik[hi WdZ

Xehhem[hi cWo ^Wl[ j^[ h_]^j je YWbb eh fh[fWo eXb_]Wj_edi.

MTU_X -3 ) <bageTVghT_ FTghe\gl bY 9?L TaW AMF =XUg LXVhe\g\Xf

=i e\ @[Y[cX[h 31, 2022

"MR XLSYWERHW#

FTghe\gl ;l RXTef

- be EXff - gb 1 2 gb -, HiXe -, MbgT_

;T_TaVX
P9

R\X_W ;T_TaVX
P9

R\X_W ;T_TaVX
P9

R\X_W ;T_TaVX
P9

R\X_W ;T_TaVX
P9

R\X_W

9?L

Q.O. Ph[Wikh_[i $49,983 2.26 % $ 99,049 0.86 % $ 14,940 1.32 % $ t t % $163,972 1.33 %

Q.O. Cel[hdc[dj W][dY_[i & COAi 174 1.45 38,495 1.52 76,287 2.20 151,391 3.60 266,347 2.90

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi t t 45,271 3.35 163,617 2.89 120,835 1.90 329,723 2.59

N[i_Z[dj_Wb I>O, =][dYo & COA t 4.13 6,605 2.81 29,795 2.63 1,573,042 2.94 1,609,442 2.93

N[i_Z[dj_Wb I>O, Jed-W][dYo t t t t t t 374,535 4.50 374,535 4.50

?ecc[hY_Wb I>O, =][dYo & COA 29,988 2.14 112,741 2.60 250,609 1.62 326,944 2.81 720,282 2.33

?ecc[hY_Wb I>O, Jed-W][dYo 14,963 7.23 1,500 6.77 t t 15,161 4.32 31,624 5.81

?ehfehWj[ XedZi 2,583 0.60 151,352 1.66 81,450 2.55 796 8.70 236,181 1.98

=ii[j-XWYa[Z i[Ykh_j_[i t t 82,083 0.60 t t 157,137 5.83 239,220 4.04

PejWb =BO i[Ykh_j_[i $97,691 2.94 $537,096 1.71 $616,698 2.19 $2,719,841 3.31 $3,971,326 2.91

AMF

Q.O. Ph[Wikh_[i $ t t % $ t t % $ 19,834 1.40 % $ t t % $ 19,834 1.40 %

Q.O. Cel[hdc[dj W][dY_[i & COAi t t t t 73,246 1.62 26,433 2.79 99,679 1.93

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 1,200 4.54 18,698 3.44 26,024 1.83 250,023 2.55 295,945 2.55

N[i_Z[dj_Wb I>O, =][dYo & COA 10 3.95 2,237 3.06 16,338 2.44 1,469,443 1.92 1,488,028 1.92

?ecc[hY_Wb I>O, =][dYo & COA t t 45,433 2.25 168,058 1.44 481,671 2.24 695,162 2.05

OkfhWdWj_edWb [dj_j_[i t t t t 15,000 1.80 t t 15,000 1.80

PejWb DPI i[Ykh_j_[i $ 1,210 4.54 $ 66,368 2.61 $318,500 1.58 $2,227,570 2.07 $2,613,648 2.02

=j @[Y[cX[h 31, 2022, j^[ [\\[Yj_l[ ZkhWj_ed e\ j^[ _dl[ijc[dj fehj\eb_e mWi 4.7 o[Whi, YecfWh[Z je 4.0 o[Whi Wj @[Y[cX[h 31, 2021.

<bageTVghT_ HU_\ZTg\baf TaW Hg[Xe <b``\g`Xagf

P^[ \ebbem_d] Z_iYkii_ed fhel_Z[i Wd el[hl_[m e\ Qd_j[Zwi i_]d_\_YWdj YedjhWYjkWb eXb_]Wj_edi WdZ ej^[h Yecc_jc[dji.

;UTN&ZLXS 2LIZ

=j @[Y[cX[h 31, 2022 WdZ 2021, m[ ^WZ bed]-j[hc Z[Xj ekjijWdZ_d] e\ $325 c_bb_ed WdZ $247 c_bb_ed, h[if[Yj_l[bo, m^_Y^ _dYbkZ[Z

i[d_eh Z[X[djkh[i, ikXehZ_dWj[Z Z[X[djkh[i, WdZ jhkij fh[\[hh[Z i[Ykh_j_[i. P^[ \ebbem_d] jWXb[i fhel_Z[i bed]-j[hc Z[Xj ekjijWdZ_d] Xo

cWjkh_jo _d \_l[ o[Wh _dYh[c[dji. @kh_d] 2022, Wi fWhj e\ j^[ N[b_Wdj WYgk_i_j_ed, m[ Wiikc[Z ikXehZ_dWj[Z Z[Xj WdZ jhkij fh[\[hh[Z

i[Ykh_j_[i m_j^ Wd WYgk_i_j_ed ZWj[ \W_h lWbk[ jejWb_d] $76.7 c_bb_ed =ZZ_j_edWb _d\ehcWj_ed h[]WhZ_d] j^[i[ Z[Xj _dijhkc[dji _i fhel_Z[Z

_d Jej[ 13 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.
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MTU_X -4 ) EbaZ)gXe` =XUg Ul FTghe\gl <TgXZbel

=i e\ @[Y[cX[h 31, 2022

"MR XLSYWERHW#

J[nj 5 o[Whi $ 35,000

6 - 10 o[Whi 263,093

11 - 15 o[Whi 31,239

329,332

H[ii Z_iYekdj (4,669)

PejWb bed]-j[hc Z[Xj $ 324,663

>VLXHZPTN ;LHYL >IRPNHZPUTY

S[ Wh[ fWhjo je ef[hWj_d] b[Wi[ W]h[[c[dji \eh cWdo e\ ekh XhWdY^ beYWj_edi, =PIi, beWd fheZkYj_ed e\\_Y[i WdZ ef[hWj_ed Y[dj[hi.

Beh gkWb_\o_d] b[Wi[i m_j^ W j[hc [nY[[Z_d] ed[ o[Wh m[ h[YehZ W b[Wi[ b_WX_b_jo WdZ NKQ Wii[j ed ekh XWbWdY[ i^[[j. =i e\ @[Y[cX[h

31, 2022, j^[ b[Wi[ b_WX_b_jo WdZ NKQ Wii[j jejWb[Z $41.7 c_bb_ed WdZ $40.0 c_bb_ed, h[if[Yj_l[bo, YecfWh[Z je $31.1 c_bb_ed WdZ $29.4

c_bb_ed, h[if[Yj_l[bo, Wj @[Y[cX[h 31, 2021. @kh_d] 2022, m[ eXjW_d[Z $23.9 c_bb_ed _d NKQ Wii[ji _d [nY^Wd][ \eh ef[hWj_d] b[Wi[

b_WX_b_j_[i e\ Wffhen_cWj[bo j^[ iWc[ Wcekdj, $14.3 c_bb_ed e\ m^_Y^ m[h[ WYgk_h[Z _d j^[ N[b_Wdj jhWdiWYj_ed. H[Wi[i Wiikc[Z m[h[

\eh h[jW_b XhWdY^ beYWj_edi WdZ e\\_Y[ ifWY[i.

=i e\ @[Y[cX[h 31, 2022, j^[ h[cW_d_d] j[hci e\ ekh b[Wi[i hWd][Z \hec W \[m cedj^i je 11 o[Whi. ?[hjW_d e\ ekh b[Wi[i YedjW_d

efj_edi je h[d[m j^[ b[Wi[ Wj j^[ [dZ e\ j^[ Ykhh[dj j[hc. Qdb[ii m[ ^Wl[ Z[j[hc_d[Z m[ Wh[ h[WiedWXbo b_a[bo je h[d[m j^[ b[Wi[, j^[i[

efj_edi ^Wl[ X[[d [nYbkZ[Z \hec j^[ YWbYkbWj_ed e\ ekh b[Wi[ b_WX_b_jo WdZ NKQ Wii[j. =ZZ_j_edWb _d\ehcWj_ed h[]WhZ_d] ef[hWj_d]

b[Wi[i _i fhel_Z[Z _d Jej[ 14 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.

1HVPZHR 3^VLTKPZ[XLY

@kh_d] 2022, m[ fkhY^Wi[Z $42.7 c_bb_ed e\ \_n[Z Wii[ji, m^_Y^ [nYbkZ[i \_n[Z Wii[ji WYgk_h[Z _d j^[ N[b_Wdj WYgk_i_j_ed. =i e\
@[Y[cX[h 31, 2022 WdZ 2021, m[ ^WZ $34.7 c_bb_ed WdZ $10.1 c_bb_ed _d YedijhkYj_ed _d fhe]h[ii. Ieij dejWXbo, YedijhkYj_ed _d
fhe]h[ii _dYbkZ[i Yeiji h[bWj[Z je j^[ YedijhkYj_ed e\ j^[ >Wdawi d[m Ch[[dl_bb[, Oekj^ ?Wheb_dW ^[WZgkWhj[hi Xk_bZ_d], m^_Y^ _i
[nf[Yj[Z je X[ Yecfb[j[Z _d 2024. =i e\ @[Y[cX[h 31, 2022, m[ [ij_cWj[ j^[ jejWb Yeij e\ j^[ ^[WZgkWhj[hi fhe`[Yj m_bb X[
Wffhen_cWj[bo $73 c_bb_ed, $40 c_bb_ed e\ m^_Y^ ^Wi o[j je X[ _dYkhh[Z.

>MM&0HRHTJL BOLLZ /XXHTNLSLTZY

S[ Wh[ W fWhjo je \_dWdY_Wb _dijhkc[dji m_j^ e\\-XWbWdY[ i^[[j h_ia _d j^[ dehcWb Yekhi[ e\ Xki_d[ii je c[[j j^[ \_dWdY_d] d[[Zi e\

Ykijec[hi. P^[i[ \_dWdY_Wb _dijhkc[dji _dYbkZ[Z Yecc_jc[dji je [nj[dZ Yh[Z_j WdZ b[jj[hi e\ Yh[Z_j, m^_Y^ jejWb[Z $4.73 X_bb_ed Wj

@[Y[cX[h 31, 2022.

= Yecc_jc[dj je [nj[dZ Yh[Z_j _i Wd W]h[[c[dj je b[dZ je W Ykijec[h Wi bed] Wi j^[h[ _i de l_ebWj_ed e\ Wdo YedZ_j_ed [ijWXb_i^[Z _d

j^[ YedjhWYj. ?ecc_jc[dji ][d[hWbbo ^Wl[ \_n[Z [nf_hWj_ed ZWj[i eh ej^[h j[hc_dWj_ed YbWki[i WdZ cWo h[gk_h[ fWoc[dj e\ W \[[.

H[jj[hi e\ Yh[Z_j WdZ \_dWdY_Wb ]kWhWdj[[i Wh[ YedZ_j_edWb Yecc_jc[dji _iik[Z je ]kWhWdj[[ W Ykijec[hwi f[h\ehcWdY[ je W j^_hZ fWhjo

WdZ ^Wl[ [ii[dj_Wbbo j^[ iWc[ Yh[Z_j h_ia Wi [nj[dZ_d] beWd \WY_b_j_[i je Ykijec[hi. P^ei[ Yecc_jc[dji Wh[ fh_cWh_bo _iik[Z je beYWb

Xki_d[ii[i.

P^[ [nfeikh[ je Yh[Z_j beii _d j^[ [l[dj e\ dedf[h\ehcWdY[ Xo j^[ ej^[h fWhjo je j^[ Yecc_jc[dji je [nj[dZ Yh[Z_j, b[jj[hi e\ Yh[Z_j WdZ

\_dWdY_Wb ]kWhWdj[[i _i h[fh[i[dj[Z Xo j^[ YedjhWYjkWb Wcekdj e\ j^[i[ _dijhkc[dji. S[ ki[ j^[ iWc[ Yh[Z_j kdZ[hmh_j_d] fheY[Zkh[i \eh

cWa_d] Yecc_jc[dji, b[jj[hi e\ Yh[Z_j WdZ \_dWdY_Wb ]kWhWdj[[i Wi m[ ki[ \eh kdZ[hmh_j_d] ed-XWbWdY[ i^[[j _dijhkc[dji. IWdW][c[dj

[lWbkWj[i [WY^ Ykijec[hwi Yh[Z_jmehj^_d[ii ed W YWi[-Xo-YWi[ XWi_i WdZ j^[ Wcekdj e\ j^[ YebbWj[hWb, _\ Z[[c[Z d[Y[iiWho, _i XWi[Z ed

j^[ Yh[Z_j [lWbkWj_ed. ?ebbWj[hWb ^[bZ lWh_[i, Xkj cWo _dYbkZ[ kd_cfhel[Z WdZ _cfhel[Z h[Wb [ijWj[, Y[hj_\_YWj[i e\ Z[fei_j, f[hiedWb

fhef[hjo eh ej^[h WYY[fjWXb[ YebbWj[hWb.

=bb e\ j^[i[ _dijhkc[dji _dlebl[, je lWho_d] Z[]h[[i, [b[c[dji e\ Yh[Z_j h_ia _d [nY[ii e\ j^[ Wcekdj h[Ye]d_p[Z _d j^[ XWbWdY[ i^[[j.

P^[ jejWb Wcekdj e\ j^[i[ _dijhkc[dji Ze[i dej d[Y[iiWh_bo h[fh[i[dj \kjkh[ YWi^ h[gk_h[c[dji X[YWki[ W i_]d_\_YWdj fehj_ed e\ j^[i[

_dijhkc[dji [nf_h[ m_j^ekj X[_d] ki[Z. S[ X[b_[l[ j^Wj m[ ^Wl[ WZ[gkWj[ iekhY[i e\ b_gk_Z_jo je \kdZ Yecc_jc[dji j^Wj Wh[ ZhWmd

kfed Xo Xehhem[hi.
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Ed WZZ_j_ed, m[ ^ebZ _dl[ijc[dji _d Y[hjW_d b_c_j[Z fWhjd[hi^_fi \eh jWn Yh[Z_j WdZ ?N= fkhfei[i. =i e\ @[Y[cX[h 31, 2022, \eh Y[hjW_d

e\ j^[i[ _dl[ijc[dji, m[ ^WZ Yecc_jj[Z je \kdZ Wd WZZ_j_edWb $6.29 c_bb_ed h[bWj[Z je \kjkh[ YWf_jWb YWbbi j^Wj ^Wi dej X[[d h[\b[Yj[Z _d

j^[ Yedieb_ZWj[Z XWbWdY[ i^[[j. =i e\ @[Y[cX[h 31, 2022, m[ Wbie ^WZ $17.4 c_bb_ed _d Yecc_jc[dji \eh \kjkh[ YWf_jWb YWbbi je \_dj[Y^

\kdZ b_c_j[Z fWhjd[hi^_fi j^Wj ^Wl[ dej X[[d h[\b[Yj[Z _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[j.

S[ Wh[ dej _dlebl[Z _d e\\-XWbWdY[ i^[[j YedjhWYjkWb h[bWj_edi^_fi, ej^[h j^Wd j^ei[ Z_iYbei[Z _d j^_i N[fehj, j^Wj YekbZ h[ikbj _d

b_gk_Z_jo d[[Zi eh ej^[h Yecc_jc[dji, eh j^Wj YekbZ i_]d_\_YWdjbo W\\[Yj [Whd_d]i. O[[ Jej[ 23 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji

\eh WZZ_j_edWb _d\ehcWj_ed ed e\\-XWbWdY[ i^[[j WhhWd][c[dji.

<Tc\gT_ KXfbheVXf TaW =\i\WXaWf

P^[ cW_dj[dWdY[ WdZ cWdW][c[dj e\ YWf_jWb b[l[bi _i ed[ e\ cWdW][c[djwi i_]d_\_YWdj fh_eh_j_[i. O^Wh[^ebZ[hiw [gk_jo Wj @[Y[cX[h

31, 2022 mWi $2.70 X_bb_ed, Wd _dYh[Wi[ e\ $478 c_bb_ed \hec @[Y[cX[h 31, 2021. P^[ _dYh[Wi[ mWi fh_cWh_bo W h[ikbj e\ d[j _dYec[ e\

$277 c_bb_ed WdZ j^[ _iikWdY[ e\ $596 c_bb_ed e\ Yecced ijeYa _d Yedd[Yj_ed m_j^ j^[ N[b_Wdj WYgk_i_j_ed. P^[i[ _dYh[Wi[i m[h[

fWhj_Wbbo e\\i[j Xo Z_l_Z[dZi ed Yecced WdZ fh[\[hh[Z ijeYa e\ $99.3 c_bb_ed WdZ ej^[h Yecfh[^[di_l[ beii e\ $303 c_bb_ed ceijbo

Zh_l[d Xo kdh[Wb_p[Z ^ebZ_d] beii[i ed =BO Z[Xj i[Ykh_j_[i h[ikbj_d] \hec h_i_d] _dj[h[ij hWj[i.

QdZ[h j^[ h_ia-XWi[Z YWf_jWb ]k_Z[b_d[i e\ >Wi[b EEE, Wii[ji WdZ Yh[Z_j [gk_lWb[dj Wcekdji e\ Z[h_lWj_l[i WdZ e\\-XWbWdY[ i^[[j _j[ci Wh[

Wii_]d[Z je ed[ e\ i[l[hWb XheWZ h_ia YWj[]eh_[i WYYehZ_d] je j^[ eXb_]eh, eh, _\ h[b[lWdj, j^[ ]kWhWdjeh eh j^[ dWjkh[ e\ j^[ YebbWj[hWb.

P^[ W]]h[]Wj[ ZebbWh Wcekdj _d [WY^ h_ia YWj[]eho _i j^[d ckbj_fb_[Z Xo j^[ h_ia m[_]^j WiieY_Wj[Z m_j^ j^[ YWj[]eho. P^[ h[ikbj_d]

m[_]^j[Z lWbk[i \hec [WY^ e\ j^[ h_ia YWj[]eh_[i Wh[ WZZ[Z je][j^[h, WdZ ][d[hWbbo j^_i ikc _i ekh jejWb NS=i. NS=i \eh fkhfei[i e\

ekh YWf_jWb hWj_ei Wh[ YWbYkbWj[Z kdZ[h j^[i[ ]k_Z[b_d[i.

?AP1 YWf_jWb Yedi_iji e\ Yecced i^Wh[^ebZ[hiw [gk_jo, [nYbkZ_d] =K?E, _djWd]_Xb[ Wii[ji (]eeZm_bb, Z[fei_j-XWi[Z _djWd]_Xb[i WdZ

Y[hjW_d ej^[h _djWd]_Xb[i, _dYbkZ_d] Y[hjW_d i[hl_Y_d] Wii[ji), d[j e\ WiieY_Wj[Z Z[\[hh[Z jWn b_WX_b_j_[i, WdZ Z_iWbbem[Z Z[\[hh[Z jWn

Wii[ji. P_[h 1 YWf_jWb Yedi_iji e\ ?AP1 fbki ded-YkckbWj_l[ f[hf[jkWb fh[\[hh[Z ijeYa. P_[h 2 YWf_jWb _dYbkZ[i j^[ WbbemWXb[ fehj_ed e\

j^[ =?H kf je 1.25% e\ NS= Wi m[bb Wi gkWb_\o_d] ikXehZ_dWj[Z Z[Xj WdZ jhkij fh[\[hh[Z i[Ykh_j_[i. P_[h 1 YWf_jWb fbki P_[h 2 YWf_jWb _i

h[\[hh[Z je Wi PejWb h_ia-XWi[Z YWf_jWb.

S[ ^Wl[ ekjijWdZ_d] `kd_eh ikXehZ_dWj[Z Z[X[djkh[i h[bWj[Z je jhkij fh[\[hh[Z i[Ykh_j_[i jejWb_d] $34.3 c_bb_ed Wj @[Y[cX[h 31, 2022,

e\ m^_Y^ $33.0 c_bb_ed ([nYbkZ_d] Yecced i[Ykh_j_[i) gkWb_\_[Z Wi P_[h 2 YWf_jWb. Bkhj^[h _d\ehcWj_ed ed jhkij fh[\[hh[Z i[Ykh_j_[i _i

fhel_Z[Z _d Jej[ 13 je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.

P^[ \ebbem_d] jWXb[ ekjb_d[i j^[ c_d_ckc hWj_ei h[gk_h[Z \eh YWf_jWb WZ[gkWYo fkhfei[i, Wi m[bb Wi j^[ j^h[i^ebZi \eh W YWj[]eh_pWj_ed

e\ um[bb-YWf_jWb_p[Zv.

MTU_X -5 ) <Tc\gT_ KTg\bf

=i e\ @[Y[cX[h 31,

Na\gXW <b``ha\gl
;Ta^f( BaV*

%Vbafb_\WTgXW&
Na\gXW <b``ha\gl

;Ta^

F\a\`h`
<Tc\gT_

PX__)
<Tc\gT_\mXW

F\a\`h` <Tc\gT_
I_hf <Tc\gT_

<bafXeiTg\ba ;hYYXe .,.. .,.- .,.. .,.-

N_ia-XWi[Z hWj_ei;

?AP1 YWf_jWb 4.5 % 6.5 % 7.0 % 12.26 % 12.46 % 12.83 % 12.87 %

P_[h 1 YWf_jWb 6.0 8.0 8.5 12.81 13.17 12.83 12.87

PejWb YWf_jWb 8.0 10.0 10.5 14.79 14.65 13.70 13.46

H[l[hW][ hWj_e 4.0 5.0 J/= 9.69 8.75 9.69 8.53

=ZZ_j_edWb _d\ehcWj_ed h[bWj[Z je YWf_jWb hWj_ei, Wi YWbYkbWj[Z kdZ[h h[]kbWjeho ]k_Z[b_d[i, _i fhel_Z[Z _d Jej[ 22 je j^[ Yedieb_ZWj[Z

\_dWdY_Wb ijWj[c[dji. =i e\ @[Y[cX[h 31, 2022 WdZ 2021, Xej^ Qd_j[Z WdZ j^[ >Wda m[h[ Y^WhWYj[h_p[Z Wi um[bb-YWf_jWb_p[Zv.
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>YYXVg bY BaY_Tg\ba TaW <[TaZ\aZ Ie\VXf

= XWdawi Wii[j WdZ b_WX_b_jo ijhkYjkh[ _i ikXijWdj_Wbbo Z_\\[h[dj \hec j^Wj e\ Wd _dZkijh_Wb \_hc, X[YWki[ fh_cWh_bo Wbb Wii[ji WdZ b_WX_b_j_[i

e\ W XWda Wh[ ced[jWho _d dWjkh[, m_j^ h[bWj_l[bo b_jjb[ _dl[ijc[dj _d \_n[Z Wii[ji eh _dl[djeh_[i. Ed\bWj_ed ^Wi Wd _cfehjWdj [\\[Yj ed j^[

]hemj^ e\ jejWb Wii[ji WdZ j^[ h[ikbj_d] d[[Z je _dYh[Wi[ [gk_jo YWf_jWb Wj ^_]^[h j^Wd dec_dWb hWj[i _d ehZ[h je cW_djW_d Wd Wffhefh_Wj[

[gk_jo je Wii[ji hWj_e.

Kkh cWdW][c[dj X[b_[l[i j^[ [\\[Yj e\ _d\bWj_ed ed \_dWdY_Wb h[ikbji Z[f[dZi ed ekh WX_b_jo je h[WYj je Y^Wd][i _d _dj[h[ij hWj[i WdZ, Xo

ikY^ h[WYj_ed, h[ZkY[ j^[ _d\bWj_edWho [\\[Yj ed f[h\ehcWdY[. S[ ^Wl[ Wd Wii[j/b_WX_b_jo cWdW][c[dj fhe]hWc je ced_jeh WdZ cWdW][

ekh _dj[h[ij hWj[ i[di_j_l_jo fei_j_ed. Ed WZZ_j_ed, f[h_eZ_Y h[l_[mi e\ XWda_d] i[hl_Y[i WdZ fheZkYji Wh[ YedZkYj[Z je WZ`kij fh_Y_d] _d

l_[m e\ Ykhh[dj WdZ [nf[Yj[Z Yeiji.
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BM>F 39* JN9GMBM9MBO> 9G= JN9EBM9MBO> =BL<EHLNK>L 9;HNM F9KD>M KBLD

BagXeXfg KTgX LXaf\g\i\gl FTaTZX`Xag

P^[ WXiebkj[ b[l[b WdZ lebWj_b_jo e\ _dj[h[ij hWj[i YWd ^Wl[ W i_]d_\_YWdj [\\[Yj ed fhe\_jWX_b_jo. P^[ eX`[Yj_l[ e\ _dj[h[ij hWj[ h_ia

cWdW][c[dj _i je _Z[dj_\o WdZ cWdW][ j^[ i[di_j_l_jo e\ d[j _dj[h[ij h[l[dk[ je Y^Wd]_d] _dj[h[ij hWj[i, Yedi_ij[dj m_j^ ekh el[hWbb

\_dWdY_Wb ]eWbi. >Wi[Z ed [Yedec_Y YedZ_j_edi, Wii[j gkWb_jo WdZ lWh_eki ej^[h Yedi_Z[hWj_edi, cWdW][c[dj [ijWXb_i^[i jeb[hWdY[

hWd][i \eh _dj[h[ij hWj[ i[di_j_l_jo WdZ cWdW][i m_j^_d j^[i[ hWd][i.

J[j _dj[h[ij h[l[dk[ WdZ j^[ \W_h lWbk[ e\ \_dWdY_Wb _dijhkc[dji Wh[ _d\bk[dY[Z Xo Y^Wd][i _d j^[ b[l[b e\ _dj[h[ij hWj[i. S[ b_c_j ekh

[nfeikh[ je \bkYjkWj_edi _d _dj[h[ij hWj[i j^hek]^ feb_Y_[i [ijWXb_i^[Z Xo ekh =H?K WdZ Wffhel[Z Xo j^[ >eWhZ. =H?K c[[ji

f[h_eZ_YWbbo WdZ ^Wi h[ifedi_X_b_jo \eh \ehckbWj_d] WdZ h[Yecc[dZ_d] Wii[j/b_WX_b_jo cWdW][c[dj feb_Y_[i je j^[ >eWhZ, \ehckbWj_d]

WdZ _cfb[c[dj_d] ijhWj[]_[i je _cfhel[ XWbWdY[ i^[[j fei_j_ed_d] WdZ/eh [Whd_d]i, WdZ h[l_[m_d] _dj[h[ij hWj[ i[di_j_l_jo.

Kd[ e\ j^[ jeebi cWdW][c[dj ki[i je [ij_cWj[ WdZ cWdW][ j^[ i[di_j_l_jo e\ d[j _dj[h[ij h[l[dk[ je Y^Wd][i _d _dj[h[ij hWj[i _i Wd Wii[j/

b_WX_b_jo i_ckbWj_ed ceZ[b. N[ikbj_d] [ij_cWj[i Wh[ XWi[Z kfed i[l[hWb Wiikcfj_edi \eh [WY^ iY[dWh_e, _dYbkZ_d] beWd WdZ Z[fei_j h[-

fh_Y_d] Y^WhWYj[h_ij_Yi WdZ j^[ hWj[ e\ fh[fWoc[dji. =H?K f[h_eZ_YWbbo h[l_[mi j^[ Wiikcfj_edi \eh h[WiedWXb[d[ii XWi[Z ed ^_ijeh_YWb

ZWjW WdZ \kjkh[ [nf[YjWj_edi< ^em[l[h, WYjkWb d[j _dj[h[ij h[l[dk[ cWo Z_\\[h \hec ceZ[b h[ikbji. P^[ fh_cWho eX`[Yj_l[ e\ j^[

i_ckbWj_ed ceZ[b _i je c[Wikh[ j^[ fej[dj_Wb Y^Wd][ _d d[j _dj[h[ij h[l[dk[ el[h j_c[ ki_d] ckbj_fb[ _dj[h[ij hWj[ iY[dWh_ei. P^[ XWi[

iY[dWh_e Wiikc[i hWj[i h[cW_d \bWj WdZ _i j^[ iY[dWh_e je m^_Y^ Wbb ej^[hi Wh[ YecfWh[Z _d ehZ[h je c[Wikh[ j^[ Y^Wd][ _d d[j _dj[h[ij

h[l[dk[. Leb_Yo b_c_ji Wh[ XWi[Z ed _cc[Z_Wj[ hWj[ i^eYa iY[dWh_ei, Wi m[bb Wi ]hWZkWbbo h_i_d] WdZ \Wbb_d] hWj[ iY[dWh_ei, m^_Y^ Wh[ Wbb

YecfWh[Z je j^[ XWi[ iY[dWh_e. Kj^[h iY[dWh_ei WdWbop[Z cWo _dYbkZ[ Z[bWo[Z hWj[ i^eYai, o_[bZ Ykhl[ ij[[f[d_d] eh \bWjj[d_d], eh

ej^[h lWh_Wj_edi _d hWj[ cel[c[dji. S^_b[ j^[ fh_cWho feb_Yo iY[dWh_ei \eYki ed W 12-cedj^ j_c[ \hWc[, bed][h j_c[ ^eh_pedi Wh[ Wbie

ceZ[b[Z.

Kkh feb_Yo _i XWi[Z ed j^[ 12-cedj^ _cfWYj ed d[j _dj[h[ij h[l[dk[ e\ _dj[h[ij hWj[ i^eYai WdZ hWcfi j^Wj _dYh[Wi[ \hec 100 je 400

XWi_i fe_dji eh Z[Yh[Wi[ 100 je 200 XWi_i fe_dji \hec j^[ XWi[ iY[dWh_e. Ed j^[ i^eYa iY[dWh_ei, hWj[i _cc[Z_Wj[bo Y^Wd][ j^[ \kbb

Wcekdj Wj j^[ iY[dWh_e edi[j. Ed j^[ hWcf iY[dWh_ei, hWj[i Y^Wd][ Xo 25 XWi_i fe_dji f[h cedj^. Kkh feb_Yo b_c_ji j^[ fhe`[Yj[Z Y^Wd][

_d d[j _dj[h[ij h[l[dk[ el[h j^[ \_hij 12 cedj^i je Wd 8% Z[Yh[Wi[ \eh [WY^ 100 XWi_i fe_dj Y^Wd][ _d j^[ _dYh[Wi_d] WdZ Z[Yh[Wi_d] hWj[

hWcf WdZ i^eYa iY[dWh_ei. P^[ \ebbem_d] jWXb[ fh[i[dji ekh _dj[h[ij i[di_j_l_jo fei_j_ed Wj j^[ ZWj[i _dZ_YWj[Z.

MTU_X ., ) BagXeXfg LXaf\g\i\gl

BaVeXTfX %=XVeXTfX& \a GXg BagXeXfg KXiXahX
Yeb` ;TfX LVXaTe\b Tg

=XVX`UXe /-(

.,.. .,.-

<[TaZX \a KTgXf L[bV^ KT`c L[bV^ KT`c

200 XWi_i fe_dj _dYh[Wi[ 6.97 % 4.33 % 8.02 % 4.76 %

100 XWi_i fe_dj _dYh[Wi[ 3.53 2.85 3.87 3.07

100 XWi_i fe_dj Z[Yh[Wi[ (3.78) (3.12) (4.45) (3.80)

200 XWi_i fe_dj Z[Yh[Wi[ (8.39) (5.07) (5.54) (4.51)

Edj[h[ij hWj[ i[di_j_l_jo _i W \kdYj_ed e\ j^[ h[fh_Y_d] Y^WhWYj[h_ij_Yi e\ j^[ fehj\eb_e e\ Wii[ji WdZ b_WX_b_j_[i. P^[i[ h[fh_Y_d]

Y^WhWYj[h_ij_Yi Wh[ j^[ j_c[ \hWc[i m_j^_d m^_Y^ j^[ _dj[h[ij-[Whd_d] Wii[ji WdZ _dj[h[ij-X[Wh_d] b_WX_b_j_[i Wh[ ikX`[Yj je Y^Wd][ _d

_dj[h[ij hWj[i [_j^[h Wj h[fbWY[c[dj, h[fh_Y_d] eh cWjkh_jo. Edj[h[ij hWj[ i[di_j_l_jo cWdW][c[dj \eYki[i ed j^[ cWjkh_jo ijhkYjkh[ e\

Wii[ji WdZ b_WX_b_j_[i WdZ j^[_h h[fh_Y_d] Y^WhWYj[h_ij_Yi Zkh_d] f[h_eZi e\ Y^Wd][i _d cWha[j _dj[h[ij hWj[i. A\\[Yj_l[ _dj[h[ij hWj[

i[di_j_l_jo cWdW][c[dj i[[ai je [dikh[ j^Wj Xej^ Wii[ji WdZ b_WX_b_j_[i h[ifedZ je Y^Wd][i _d _dj[h[ij hWj[i ed W d[j XWi_i m_j^_d Wd

WYY[fjWXb[ j_c[\hWc[, j^[h[Xo c_d_c_p_d] j^[ fej[dj_Wbbo WZl[hi[ [\\[Yj e\ _dj[h[ij hWj[ Y^Wd][i ed d[j _dj[h[ij h[l[dk[.

S[ ^Wl[ Z_iYh[j_ed _d j^[ [nj[dj WdZ j_c_d] e\ Z[fei_j h[fh_Y_d] Z[f[dZ_d] kfed j^[ Yecf[j_j_l[ fh[iikh[i _d j^[ cWha[ji _d m^_Y^ m[

ef[hWj[. ?^Wd][i _d j^[ c_n e\ [Whd_d] Wii[ji eh ikffehj_d] b_WX_b_j_[i YWd [_j^[h _dYh[Wi[ eh Z[Yh[Wi[ j^[ d[j _dj[h[ij cWh]_d m_j^ekj

W\\[Yj_d] _dj[h[ij hWj[ i[di_j_l_jo. P^[ _dj[h[ij hWj[ ifh[WZ X[jm[[d Wd Wii[j WdZ _ji ikffehj_d] b_WX_b_jo YWd lWho i_]d_\_YWdjbo [l[d m^[d

j^[ j_c_d] e\ h[fh_Y_d] \eh Xej^ j^[ Wii[j WdZ j^[ b_WX_b_jo h[cW_di j^[ iWc[, Zk[ je j^[ jme _dijhkc[dji h[fh_Y_d] WYYehZ_d] je Z_\\[h[dj

_dZ_Y[i. P^_i _i Yeccedbo h[\[hh[Z je Wi XWi_i h_ia.
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@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji Wh[ ki[Z je cWdW][ _dj[h[ij hWj[ i[di_j_l_jo. P^[i[ YedjhWYji ][d[hWbbo Yedi_ij e\ _dj[h[ij hWj[ imWfi

kdZ[h m^_Y^ m[ fWo W lWh_WXb[ hWj[ (eh \_n[Z hWj[, Wi j^[ YWi[ cWo X[) WdZ h[Y[_l[ W \_n[Z hWj[ (eh lWh_WXb[ hWj[, Wi j^[ YWi[ cWo X[). Ed

WZZ_j_ed, _dl[ijc[dj i[Ykh_j_[i WdZ m^eb[iWb[ \kdZ_d] ijhWj[]_[i Wh[ ki[Z je cWdW][ _dj[h[ij hWj[ h_ia.

@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji j^Wj Wh[ Z[i_]dWj[Z Wi WYYekdj_d] ^[Z][i Wh[ YbWii_\_[Z Wi [_j^[h YWi^ \bem eh \W_h lWbk[ ^[Z][i. P^[

Y^Wd][ _d \W_h lWbk[ e\ YWi^ \bem ^[Z][i _i h[Ye]d_p[Z _d ej^[h Yecfh[^[di_l[ _dYec[. BW_h lWbk[ ^[Z][i h[Ye]d_p[ _d [Whd_d]i Xej^

j^[ [\\[Yj e\ j^[ Y^Wd][ _d j^[ \W_h lWbk[ e\ j^[ Z[h_lWj_l[ \_dWdY_Wb _dijhkc[dj WdZ j^[ e\\i[jj_d] [\\[Yj e\ j^[ Y^Wd][ _d \W_h lWbk[ e\

j^[ ^[Z][Z Wii[j eh b_WX_b_jo WiieY_Wj[Z m_j^ j^[ fWhj_YkbWh h_ia e\ j^Wj Wii[j eh b_WX_b_jo X[_d] ^[Z][Z. S[ ^Wl[ ej^[h Z[h_lWj_l[

\_dWdY_Wb _dijhkc[dji j^Wj Wh[ dej Z[i_]dWj[Z Wi WYYekdj_d] ^[Z][i, Xkj Wh[ ki[Z \eh _dj[h[ij hWj[ h_ia cWdW][c[dj fkhfei[i WdZ Wi

[\\[Yj_l[ [Yedec_Y ^[Z][i. @[h_lWj_l[ \_dWdY_Wb _dijhkc[dji j^Wj Wh[ dej WYYekdj[Z \eh Wi WYYekdj_d] ^[Z][i Wh[ cWha[Z je cWha[j

j^hek]^ [Whd_d]i.

Kkh feb_Yo h[gk_h[i Wbb ded-Ykijec[h Z[h_lWj_l[ \_dWdY_Wb _dijhkc[dji X[ ki[Z edbo \eh Wii[j/b_WX_b_jo cWdW][c[dj j^hek]^ j^[ ^[Z]_d]

e\ if[Y_\_Y jhWdiWYj_edi, fei_j_edi eh h_iai, WdZ dej \eh jhWZ_d] eh if[YkbWj_l[ fkhfei[i. IWdW][c[dj X[b_[l[i j^Wj j^[ h_ia WiieY_Wj[Z

m_j^ ki_d] Z[h_lWj_l[ \_dWdY_Wb _dijhkc[dji je c_j_]Wj[ _dj[h[ij hWj[ h_ia i[di_j_l_jo _i Wffhefh_Wj[bo ced_jeh[Z WdZ Yedjhebb[Z WdZ m_bb

dej ^Wl[ Wdo cWj[h_Wb WZl[hi[ [\\[Yj ed \_dWdY_Wb YedZ_j_ed eh h[ikbji e\ ef[hWj_edi. Ed ehZ[h je c_j_]Wj[ fej[dj_Wb Yh[Z_j h_ia, \hec j_c[

je j_c[ m[ cWo h[gk_h[ j^[ Yekdj[hfWhj_[i je Z[h_lWj_l[ YedjhWYji je fb[Z][ YWi^ WdZ/eh i[Ykh_j_[i Wi YebbWj[hWb je Yel[h j^[ d[j

[nfeikh[.

BM>F 4* ?BG9G<B9E LM9M>F>GML 9G= LNIIE>F>GM9KR =9M9

P^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji e\ j^[ h[]_ijhWdj WdZ h[fehj e\ _dZ[f[dZ[dj h[]_ij[h[Z fkXb_Y WYYekdj_d] \_hc Wh[ _dYbkZ[Z ^[h[_d

ed j^[ fW][i j^Wj \ebbem.
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P^[ cWdW][c[dj e\ Qd_j[Z ?ecckd_jo >Wdai, EdY. _i h[ifedi_Xb[ \eh [ijWXb_i^_d] WdZ cW_djW_d_d] WZ[gkWj[ _dj[hdWb Yedjheb el[h

\_dWdY_Wb h[fehj_d]. Edj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] _i Z[\_d[Z _d Nkb[ 13W-15(\) fheckb]Wj[Z kdZ[h j^[ O[Ykh_j_[i AnY^Wd][

=Yj e\ 1934 Wi W fheY[ii Z[i_]d[Z Xo, eh kdZ[h j^[ ikf[hl_i_ed e\, j^[ YecfWdowi fh_dY_fWb [n[Ykj_l[ WdZ fh_dY_fWb \_dWdY_Wb e\\_Y[hi

WdZ W\\[Yj[Z Xo j^[ YecfWdowi XeWhZ e\ Z_h[Yjehi, cWdW][c[dj WdZ ej^[h f[hiedd[b, je fhel_Z[ h[WiedWXb[ WiikhWdY[ h[]WhZ_d] j^[

h[b_WX_b_jo e\ \_dWdY_Wb h[fehj_d] WdZ j^[ fh[fWhWj_ed e\ \_dWdY_Wb ijWj[c[dji \eh [nj[hdWb fkhfei[i _d WYYehZWdY[ m_j^ ][d[hWbbo

WYY[fj[Z WYYekdj_d] fh_dY_fb[i WdZ _dYbkZ[i j^ei[ feb_Y_[i WdZ fheY[Zkh[i j^Wj;

r L[hjW_d je j^[ cW_dj[dWdY[ e\ h[YehZi j^Wj _d h[WiedWXb[ Z[jW_b WYYkhWj[bo WdZ \W_hbo h[\b[Yj j^[ jhWdiWYj_edi WdZ Z_ifei_j_edi e\ j^[

Wii[ji e\ j^[ YecfWdo<

r Lhel_Z[ h[WiedWXb[ WiikhWdY[ j^Wj jhWdiWYj_edi Wh[ h[YehZ[Z Wi d[Y[iiWho je f[hc_j fh[fWhWj_ed e\ \_dWdY_Wb ijWj[c[dji _d

WYYehZWdY[ m_j^ WYYekdj_d] fh_dY_fb[i ][d[hWbbo WYY[fj[Z _d j^[ Qd_j[Z OjWj[i e\ =c[h_YW, WdZ j^Wj h[Y[_fji WdZ [nf[dZ_jkh[i e\

j^[ YecfWdo Wh[ X[_d] cWZ[ edbo _d WYYehZWdY[ m_j^ Wkj^eh_pWj_edi e\ cWdW][c[dj WdZ Z_h[Yjehi e\ j^[ YecfWdo< WdZ

r Lhel_Z[ h[WiedWXb[ WiikhWdY[ h[]WhZ_d] fh[l[dj_ed eh j_c[bo Z[j[Yj_ed e\ kdWkj^eh_p[Z WYgk_i_j_ed, ki[ eh Z_ifei_j_ed e\ j^[

YecfWdowi Wii[ji j^Wj YekbZ ^Wl[ W cWj[h_Wb [\\[Yj ed j^[ \_dWdY_Wb ijWj[c[dji.

>[YWki[ e\ _ji _d^[h[dj b_c_jWj_edi, _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] cWo dej fh[l[dj eh Z[j[Yj c_iijWj[c[dji. =bie, fhe`[Yj_edi

e\ Wdo [lWbkWj_ed e\ [\\[Yj_l[d[ii je \kjkh[ f[h_eZi Wh[ ikX`[Yj je j^[ h_ia j^Wj Yedjhebi cWo X[Yec[ _dWZ[gkWj[ X[YWki[ e\ Y^Wd][i _d

YedZ_j_edi, eh j^Wj j^[ Z[]h[[ e\ Yecfb_WdY[ m_j^ j^[ feb_Y_[i eh fheY[Zkh[i cWo Z[j[h_ehWj[.

IWdW][c[dj ^Wi Wii[ii[Z j^[ [\\[Yj_l[d[ii e\ j^[ _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] Wi e\ @[Y[cX[h 31, 2022. Ed cWa_d] j^_i

Wii[iic[dj, m[ ki[Z j^[ Yh_j[h_W [ijWXb_i^[Z _d Edj[hdWb ?edjheb s Edj[]hWj[Z BhWc[meha (2013) _iik[Z Xo j^[ ?ecc_jj[[ e\ Ofedieh_d]

Kh]Wd_pWj_edi e\ j^[ Ph[WZmWo ?ecc_ii_ed (?KOK). IWdW][c[dj Wbie YedZkYj[Z Wd Wii[iic[dj e\ h[gk_h[c[dji f[hjW_d_d] je

O[Yj_ed 112 e\ j^[ B[Z[hWb @[fei_j EdikhWdY[ ?ehfehWj_ed Ecfhel[c[dj =Yj. P^_i i[Yj_ed h[bWj[i je cWdW][c[djwi [lWbkWj_ed e\

_dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d], _dYbkZ_d] Yedjhebi el[h j^[ fh[fWhWj_ed e\ \_dWdY_Wb ijWj[c[dji _d WYYehZWdY[ m_j^ j^[

_dijhkYj_edi je j^[ ?edieb_ZWj[Z B_dWdY_Wb OjWj[c[dji \eh >Wda DebZ_d] ?ecfWd_[i (Behc BN U-9?) WdZ _d Yecfb_WdY[ m_j^ bWmi WdZ

h[]kbWj_edi. Kkh [lWbkWj_ed _dYbkZ[Z W h[l_[m e\ j^[ ZeYkc[djWj_ed e\ Yedjhebi, [lWbkWj_edi e\ j^[ Z[i_]d e\ j^[ _dj[hdWb Yedjheb ioij[c

WdZ j[iji e\ j^[ [\\[Yj_l[d[ii e\ _dj[hdWb Yedjhebi.

>Wi[Z ed ekh Wii[iic[dj, cWdW][c[dj YedYbkZ[Z j^Wj Wi e\ @[Y[cX[h 31, 2022, Qd_j[Z ?ecckd_jo >Wdai, EdY.wi _dj[hdWb Yedjheb

el[h \_dWdY_Wb h[fehj_d] _i [\\[Yj_l[ XWi[Z ed j^ei[ Yh_j[h_W.

P^[ [\\[Yj_l[d[ii e\ j^[ ?ecfWdowi _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] Wi e\ @[Y[cX[h 31, 2022 ^Wi X[[d WkZ_j[Z Xo

Lh_Y[mWj[h^eki[?eef[hi HHL, Wd _dZ[f[dZ[dj h[]_ij[h[Z fkXb_Y WYYekdj_d] \_hc, Wi ijWj[Z _d j^[_h h[fehj m^_Y^ Wff[Whi ^[h[_d.

/i/ D. Hodd DWhjed /i/ F[\\[hied H. DWhhWbied

D. Hodd DWhjed F[\\[hied H. DWhhWbied

Lh[i_Z[dj WdZ ?^_[\ An[Ykj_l[ K\\_Y[h An[Ykj_l[ R_Y[ Lh[i_Z[dj WdZ

?^_[\ B_dWdY_Wb K\\_Y[h
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DV [OL 4VHYK VM 6PYLJ[VYZ HUK COHYLOVSKLYZ
VM EUP[LK 5VTT\UP[` 4HURZ& <UJ(

*947487< 87 =30 &47-7.4-5 ,=-=0607=< -7/ '7=0;7-5 $87=;85 8?0; &47-7.4-5 +098;=472

FL OH]L H\KP[LK [OL HJJVTWHU`PUN JVUZVSPKH[LK IHSHUJL ZOLL[Z VM EUP[LK 5VTT\UP[` 4HURZ& <UJ& $[OL c5VTWHU`d% HZ VM
6LJLTILY -+& ,*,, HUK ,*,+& HUK [OL YLSH[LK JVUZVSPKH[LK Z[H[LTLU[Z VM PUJVTL& VM JVTWYLOLUZP]L PUJVTL $SVZZ%& VM
JOHUNLZ PU ZOHYLOVSKLYZe LX\P[` HUK VM JHZO MSV^Z MVY LHJO VM [OL [OYLL `LHYZ PU [OL WLYPVK LUKLK 6LJLTILY -+& ,*,,&
PUJS\KPUN [OL YLSH[LK UV[LZ $JVSSLJ[P]LS` YLMLYYLK [V HZ [OL cJVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Zd%( FL HSZV OH]L H\KP[LK [OL
5VTWHU`eZ PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN HZ VM 6LJLTILY -+& ,*,, IHZLK VU JYP[LYPH LZ[HISPZOLK PU <U[LYUHS
5VU[YVS b <U[LNYH[LK 8YHTL^VYR $,*+-% PZZ\LK I` [OL 5VTTP[[LL VM CWVUZVYPUN @YNHUPaH[PVUZ VM [OL DYLHK^H`
5VTTPZZPVU $5@C@%(

<U V\Y VWPUPVU& [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z YLMLYYLK [V HIV]L WYLZLU[ MHPYS`& PU HSS TH[LYPHS YLZWLJ[Z& [OL MPUHUJPHS
WVZP[PVU VM [OL 5VTWHU` HZ VM 6LJLTILY -+& ,*,, HUK ,*,+ HUK [OL YLZ\S[Z VM P[Z VWLYH[PVUZ HUK P[Z JHZO MSV^Z MVY LHJO VM
[OL [OYLL `LHYZ PU [OL WLYPVK LUKLK 6LJLTILY -+& ,*,, PU JVUMVYTP[` ^P[O HJJV\U[PUN WYPUJPWSLZ NLULYHSS` HJJLW[LK PU [OL
EUP[LK C[H[LZ VM 3TLYPJH( 3SZV PU V\Y VWPUPVU& [OL 5VTWHU` THPU[HPULK& PU HSS TH[LYPHS YLZWLJ[Z& LMMLJ[P]L PU[LYUHS JVU[YVS
V]LY MPUHUJPHS YLWVY[PUN HZ VM 6LJLTILY -+& ,*,,& IHZLK VU JYP[LYPH LZ[HISPZOLK PU <U[LYUHS 5VU[YVS ' <U[LNYH[LK 8YHTL^VYR
$,*+-% PZZ\LK I` [OL 5@C@(

#-<4< 18; *947487<

DOL 5VTWHU`#Z THUHNLTLU[ PZ YLZWVUZPISL MVY [OLZL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& MVY THPU[HPUPUN LMMLJ[P]L PU[LYUHS
JVU[YVS V]LY MPUHUJPHS YLWVY[PUN& HUK MVY P[Z HZZLZZTLU[ VM [OL LMMLJ[P]LULZZ VM PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN&
PUJS\KLK PU [OL HJJVTWHU`PUN >HUHNLTLU[eZ BLWVY[ VU <U[LYU 5VU[YVSZ @]LY 8PUHUJPHS BLWVY[PUN( @\Y YLZWVUZPIPSP[` PZ [V
L_WYLZZ VWPUPVUZ VU [OL 5VTWHU`eZ JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z HUK VU [OL 5VTWHU`#Z PU[LYUHS JVU[YVS V]LY MPUHUJPHS
YLWVY[PUN IHZLK VU V\Y H\KP[Z( FL HYL H W\ISPJ HJJV\U[PUN MPYT YLNPZ[LYLK ^P[O [OL A\ISPJ 5VTWHU` 3JJV\U[PUN @]LYZPNO[
4VHYK $EUP[LK C[H[LZ% $A53@4% HUK HYL YLX\PYLK [V IL PUKLWLUKLU[ ^P[O YLZWLJ[ [V [OL 5VTWHU` PU HJJVYKHUJL ^P[O [OL
E(C( MLKLYHS ZLJ\YP[PLZ SH^Z HUK [OL HWWSPJHISL Y\SLZ HUK YLN\SH[PVUZ VM [OL CLJ\YP[PLZ HUK 7_JOHUNL 5VTTPZZPVU HUK [OL
A53@4(

FL JVUK\J[LK V\Y H\KP[Z PU HJJVYKHUJL ^P[O [OL Z[HUKHYKZ VM [OL A53@4( DOVZL Z[HUKHYKZ YLX\PYL [OH[ ^L WSHU HUK
WLYMVYT [OL H\KP[Z [V VI[HPU YLHZVUHISL HZZ\YHUJL HIV\[ ^OL[OLY [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z HYL MYLL VM TH[LYPHS
TPZZ[H[LTLU[& ^OL[OLY K\L [V LYYVY VY MYH\K& HUK ^OL[OLY LMMLJ[P]L PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN ^HZ
THPU[HPULK PU HSS TH[LYPHS YLZWLJ[Z(

@\Y H\KP[Z VM [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z PUJS\KLK WLYMVYTPUN WYVJLK\YLZ [V HZZLZZ [OL YPZRZ VM TH[LYPHS
TPZZ[H[LTLU[ VM [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& ^OL[OLY K\L [V LYYVY VY MYH\K& HUK WLYMVYTPUN WYVJLK\YLZ [OH[
YLZWVUK [V [OVZL YPZRZ( C\JO WYVJLK\YLZ PUJS\KLK L_HTPUPUN& VU H [LZ[ IHZPZ& L]PKLUJL YLNHYKPUN [OL HTV\U[Z HUK
KPZJSVZ\YLZ PU [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z( @\Y H\KP[Z HSZV PUJS\KLK L]HS\H[PUN [OL HJJV\U[PUN WYPUJPWSLZ \ZLK
HUK ZPNUPMPJHU[ LZ[PTH[LZ THKL I` THUHNLTLU[& HZ ^LSS HZ L]HS\H[PUN [OL V]LYHSS WYLZLU[H[PVU VM [OL JVUZVSPKH[LK MPUHUJPHS
Z[H[LTLU[Z( @\Y H\KP[ VM PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN PUJS\KLK VI[HPUPUN HU \UKLYZ[HUKPUN VM PU[LYUHS JVU[YVS
V]LY MPUHUJPHS YLWVY[PUN& HZZLZZPUN [OL YPZR [OH[ H TH[LYPHS ^LHRULZZ L_PZ[Z& HUK [LZ[PUN HUK L]HS\H[PUN [OL KLZPNU HUK
VWLYH[PUN LMMLJ[P]LULZZ VM PU[LYUHS JVU[YVS IHZLK VU [OL HZZLZZLK YPZR( @\Y H\KP[Z HSZV PUJS\KLK WLYMVYTPUN Z\JO V[OLY
WYVJLK\YLZ HZ ^L JVUZPKLYLK ULJLZZHY` PU [OL JPYJ\TZ[HUJLZ( FL ILSPL]L [OH[ V\Y H\KP[Z WYV]PKL H YLHZVUHISL IHZPZ MVY V\Y
VWPUPVUZ(
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3 JVTWHU`eZ PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN PZ H WYVJLZZ KLZPNULK [V WYV]PKL YLHZVUHISL HZZ\YHUJL YLNHYKPUN [OL
YLSPHIPSP[` VM MPUHUJPHS YLWVY[PUN HUK [OL WYLWHYH[PVU VM MPUHUJPHS Z[H[LTLU[Z MVY L_[LYUHS W\YWVZLZ PU HJJVYKHUJL ^P[O
NLULYHSS` HJJLW[LK HJJV\U[PUN WYPUJPWSLZ( >HUHNLTLU[#Z HZZLZZTLU[ HUK V\Y H\KP[ VM EUP[LK 5VTT\UP[` 4HURZ& <UJ(eZ
PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN HSZV PUJS\KLK JVU[YVSZ V]LY [OL WYLWHYH[PVU VM MPUHUJPHS Z[H[LTLU[Z PU HJJVYKHUJL
^P[O [OL PUZ[Y\J[PVUZ [V [OL 5VUZVSPKH[LK 8PUHUJPHS C[H[LTLU[Z MVY 4HUR ;VSKPUN 5VTWHUPLZ $8VYT 8B G'15% [V JVTWS`
^P[O [OL YLWVY[PUN YLX\PYLTLU[Z VM CLJ[PVU ++, VM [OL 8LKLYHS 6LWVZP[ <UZ\YHUJL 5VYWVYH[PVU <TWYV]LTLU[ 3J[ $86<5<3%(
3 JVTWHU`eZ PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN PUJS\KLZ [OVZL WVSPJPLZ HUK WYVJLK\YLZ [OH[ $P% WLY[HPU [V [OL
THPU[LUHUJL VM YLJVYKZ [OH[& PU YLHZVUHISL KL[HPS& HJJ\YH[LS` HUK MHPYS` YLMSLJ[ [OL [YHUZHJ[PVUZ HUK KPZWVZP[PVUZ VM [OL
HZZL[Z VM [OL JVTWHU`2 $PP% WYV]PKL YLHZVUHISL HZZ\YHUJL [OH[ [YHUZHJ[PVUZ HYL YLJVYKLK HZ ULJLZZHY` [V WLYTP[ WYLWHYH[PVU
VM MPUHUJPHS Z[H[LTLU[Z PU HJJVYKHUJL ^P[O NLULYHSS` HJJLW[LK HJJV\U[PUN WYPUJPWSLZ& HUK [OH[ YLJLPW[Z HUK L_WLUKP[\YLZ VM
[OL JVTWHU` HYL ILPUN THKL VUS` PU HJJVYKHUJL ^P[O H\[OVYPaH[PVUZ VM THUHNLTLU[ HUK KPYLJ[VYZ VM [OL JVTWHU`2 HUK
$PPP% WYV]PKL YLHZVUHISL HZZ\YHUJL YLNHYKPUN WYL]LU[PVU VY [PTLS` KL[LJ[PVU VM \UH\[OVYPaLK HJX\PZP[PVU& \ZL& VY KPZWVZP[PVU
VM [OL JVTWHU`eZ HZZL[Z [OH[ JV\SK OH]L H TH[LYPHS LMMLJ[ VU [OL MPUHUJPHS Z[H[LTLU[Z(

4LJH\ZL VM P[Z PUOLYLU[ SPTP[H[PVUZ& PU[LYUHS JVU[YVS V]LY MPUHUJPHS YLWVY[PUN TH` UV[ WYL]LU[ VY KL[LJ[ TPZZ[H[LTLU[Z(
3SZV& WYVQLJ[PVUZ VM HU` L]HS\H[PVU VM LMMLJ[P]LULZZ [V M\[\YL WLYPVKZ HYL Z\IQLJ[ [V [OL YPZR [OH[ JVU[YVSZ TH` ILJVTL
PUHKLX\H[L ILJH\ZL VM JOHUNLZ PU JVUKP[PVUZ& VY [OH[ [OL KLNYLL VM JVTWSPHUJL ^P[O [OL WVSPJPLZ VY WYVJLK\YLZ TH`
KL[LYPVYH[L(

$;4=4.-5 ">/4= )-==0;<

DOL JYP[PJHS H\KP[ TH[[LYZ JVTT\UPJH[LK ILSV^ HYL TH[[LYZ HYPZPUN MYVT [OL J\YYLU[ WLYPVK H\KP[ VM [OL JVUZVSPKH[LK
MPUHUJPHS Z[H[LTLU[Z [OH[ ^LYL JVTT\UPJH[LK VY YLX\PYLK [V IL JVTT\UPJH[LK [V [OL H\KP[ JVTTP[[LL HUK [OH[ $P% YLSH[L [V
HJJV\U[Z VY KPZJSVZ\YLZ [OH[ HYL TH[LYPHS [V [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z HUK $PP% PU]VS]LK V\Y LZWLJPHSS`
JOHSSLUNPUN& Z\IQLJ[P]L& VY JVTWSL_ Q\KNTLU[Z( DOL JVTT\UPJH[PVU VM JYP[PJHS H\KP[ TH[[LYZ KVLZ UV[ HS[LY PU HU` ^H` V\Y
VWPUPVU VU [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& [HRLU HZ H ^OVSL& HUK ^L HYL UV[& I` JVTT\UPJH[PUN [OL JYP[PJHS H\KP[
TH[[LYZ ILSV^& WYV]PKPUN ZLWHYH[L VWPUPVUZ VU [OL JYP[PJHS H\KP[ TH[[LYZ VY VU [OL HJJV\U[Z VY KPZJSVZ\YLZ [V ^OPJO [OL`
YLSH[L(
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3Z KLZJYPILK PU ?V[LZ + HUK 0 [V [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& [OL HSSV^HUJL MVY JYLKP[ SVZZLZ b SVHUZ HUK SLHZLZ
$JVSSLJ[P]LS` YLMLYYLK [V HZ cSVHUZd% YLWYLZLU[Z THUHNLTLU[eZ LZ[PTH[L VM L_WLJ[LK JYLKP[ SVZZLZ MVY [OL YLTHPUPUN
LZ[PTH[LK SPML VM SVHUZ HUK SLHZLZ( 3Z VM 6LJLTILY -+& ,*,,& [OL HSSV^HUJL MVY JYLKP[ SVZZLZ ' SVHUZ ^HZ "+/1 TPSSPVU(
>HUHNLTLU[ KL[LYTPULZ [OL HSSV^HUJL MVY JYLKP[ SVZZLZ ' SVHUZ \ZPUN YLSL]HU[ H]HPSHISL PUMVYTH[PVU& MYVT PU[LYUHS HUK
L_[LYUHS ZV\YJLZ& YLSH[PUN [V WHZ[ L]LU[Z& J\YYLU[ JVUKP[PVUZ& HUK YLHZVUHISL HUK Z\WWVY[HISL MVYLJHZ[Z( 7_WLJ[LK JYLKP[
SVZZLZ ^LYL LZ[PTH[LK \ZPUN H YLNYLZZPVU TVKLS MVY LHJO ZLNTLU[ IHZLK VU OPZ[VYPJHS KH[H MYVT WLLY IHURZ ^OPJO
PUJVYWVYH[LZ H [OPYK WHY[` ]LUKVYeZ LJVUVTPJ MVYLJHZ[ [V WYLKPJ[ [OL JOHUNL PU JYLKP[ SVZZLZ( DOL HSSV^HUJL MVY JYLKP[ SVZZLZ
' SVHUZ PZ JHSJ\SH[LK \ZPUN H KPZJV\U[LK JHZO MSV^ TL[OVKVSVN` H[ [OL SVHU SL]LS& ^P[O SVZZ YH[LZ& WYLWH`TLU[ HZZ\TW[PVUZ&
HUK J\Y[HPSTLU[ HZZ\TW[PVUZ KYP]LU I` LHJO SVHUeZ JVSSH[LYHS [`WL( 3Z VM 6LJLTILY -+& ,*,,& THUHNLTLU[ HWWSPLK
X\HSP[H[P]L MHJ[VYZ [V [OL TVKLS V\[W\[ MVY JVTTLYJPHS JVUZ[Y\J[PVU& ;7=@5& YLZPKLU[PHS TVY[NHNL HUK LX\PWTLU[ MPUHUJL
WVY[MVSPVZ [V YLMSLJ[ THUHNLTLU[eZ HWWYV_PTH[PVU VM SVUN'[LYT SVZZ YH[LZ(

DOL WYPUJPWHS JVUZPKLYH[PVUZ MVY V\Y KL[LYTPUH[PVU [OH[ WLYMVYTPUN WYVJLK\YLZ YLSH[PUN [V [OL HSSV^HUJL MVY JYLKP[ SVZZLZ '
SVHUZ X\HSP[H[P]L MHJ[VYZ PZ H JYP[PJHS H\KP[ TH[[LY HYL $P% [OL ZPNUPMPJHU[ Q\KNTLU[ I` THUHNLTLU[ ^OLU LZ[PTH[PUN
L_WLJ[LK JYLKP[ SVZZLZ& ^OPJO PU [\YU SLK [V H OPNO KLNYLL VM H\KP[VY Q\KNTLU[& Z\IQLJ[P]P[` HUK LMMVY[ PU WLYMVYTPUN
WYVJLK\YLZ HUK L]HS\H[PUN H\KP[ L]PKLUJL YLSH[PUN [V [OL X\HSP[H[P]L MHJ[VYZ HWWSPLK [V [OL TVKLS V\[W\[ MVY JVTTLYJPHS
JVUZ[Y\J[PVU& ;7=@5& YLZPKLU[PHS TVY[NHNL HUK LX\PWTLU[ MPUHUJL WVY[MVSPVZ HUK $PP% [OL H\KP[ LMMVY[ PU]VS]LK [OL \ZL VM
WYVMLZZPVUHSZ ^P[O ZWLJPHSPaLK ZRPSS HUK RUV^SLKNL(

3KKYLZZPUN [OL TH[[LY PU]VS]LK WLYMVYTPUN WYVJLK\YLZ HUK L]HS\H[PUN H\KP[ L]PKLUJL PU JVUULJ[PVU ^P[O MVYTPUN V\Y
V]LYHSS VWPUPVU VU [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z( DOLZL WYVJLK\YLZ PUJS\KLK [LZ[PUN [OL LMMLJ[P]LULZZ VM JVU[YVSZ
YLSH[PUN [V [OL 5VTWHU`eZ HSSV^HUJL MVY JYLKP[ SVZZLZ ' SVHUZ X\HSP[H[P]L MHJ[VYZ LZ[PTH[PVU WYVJLZZ& PUJS\KPUN JVU[YVSZ V]LY
[OL X\HSP[H[P]L MHJ[VYZ HWWSPLK [V [OL TVKLS V\[W\[ MVY JVTTLYJPHS JVUZ[Y\J[PVU& ;7=@5& YLZPKLU[PHS TVY[NHNL HUK
LX\PWTLU[ MPUHUJL WVY[MVSPVZ( DOLZL WYVJLK\YLZ HSZV PUJS\KLK& HTVUN V[OLYZ& $P% [LZ[PUN THUHNLTLU[eZ WYVJLZZ MVY
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KL[LYTPUPUN [OL HSSV^HUJL MVY JYLKP[ SVZZLZ ' SVHUZ X\HSP[H[P]L MHJ[VYZ& $PP% L]HS\H[PUN [OL HWWYVWYPH[LULZZ VM THUHNLTLU[eZ
TL[OVKVSVN`& $PPP% [LZ[PUN [OL JVTWSL[LULZZ HUK HJJ\YHJ` VM [OL KH[H \ZLK I` THUHNLTLU[& HUK $P]% L]HS\H[PUN [OL
YLHZVUHISLULZZ VM [OL X\HSP[H[P]L MHJ[VYZ HWWSPLK [V [OL TVKLS V\[W\[ MVY JVTTLYJPHS JVUZ[Y\J[PVU& ;7=@5& YLZPKLU[PHS
TVY[NHNL HUK LX\PWTLU[ MPUHUJL WVY[MVSPVZ( AYVMLZZPVUHSZ ^P[O ZWLJPHSPaLK ZRPSS HUK RUV^SLKNL ^LYL \ZLK [V HZZPZ[ PU
[LZ[PUN THUHNLTLU[eZ WYVJLZZ MVY KL[LYTPUPUN [OL HSSV^HUJL MVY JYLKP[ SVZZLZ ' SVHUZ X\HSP[H[P]L MHJ[VYZ& L]HS\H[PUN [OL
HWWYVWYPH[LULZZ VM THUHNLTLU[eZ TL[OVKVSVN`& HUK L]HS\H[PUN [OL YLHZVUHISLULZZ VM [OL X\HSP[H[P]L MHJ[VYZ HWWSPLK [V [OL
TVKLS V\[W\[(

)53<3.4 -.4=.<365 62 %/8=3910 *6.5; @ ,143.5< &.5/697" )5/$

3Z KLZJYPILK PU ?V[LZ + HUK - [V [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& K\YPUN ,*,, [OL 5VTWHU` JVTWSL[LK [OL
HJX\PZP[PVU VM BLSPHU[ 4HUJVYW& <UJ( DOL HJX\PZP[PVU PUJS\KLK H MHPY ]HS\L VM HJX\PYLK SVHUZ IHSHUJL VM ",(-,+ IPSSPVU(
A\YJOHZLK SVHUZ ^LYL YLJVYKLK H[ MHPY ]HS\L VU [OL KH[L VM HJX\PZP[PVU( 8HPY ]HS\LZ MVY HJX\PYLK SVHUZ HYL NLULYHSS` IHZLK
VU H KPZJV\U[LK JHZO MSV^ TL[OVKVSVN` [OH[ JVUZPKLYZ JYLKP[ SVZZ L_WLJ[H[PVUZ& THYRL[ PU[LYLZ[ YH[LZ HUK V[OLY THYRL[
MHJ[VYZ Z\JO HZ SPX\PKP[` MYVT [OL WLYZWLJ[P]L VM H THYRL[ WHY[PJPWHU[( DOL WYVIHIPSP[` VM KLMH\S[& SVZZ NP]LU KLMH\S[ HUK
WYLWH`TLU[ HZZ\TW[PVUZ HYL [OL RL` MHJ[VYZ KYP]PUN JYLKP[ SVZZLZ ^OPJO ^LYL LTILKKLK PU[V [OL LZ[PTH[LK JHZO MSV^Z(
DOLZL HZZ\TW[PVUZ HYL PUMVYTLK I` PU[LYUHS KH[H VU SVHU JOHYHJ[LYPZ[PJZ& OPZ[VYPJHS SVZZ L_WLYPLUJL& HUK J\YYLU[ HUK
MVYLJHZ[LK LJVUVTPJ JVUKP[PVUZ( DOL PU[LYLZ[ HUK SPX\PKP[` JVTWVULU[ VM [OL LZ[PTH[L ^HZ KL[LYTPULK I` KPZJV\U[PUN
PU[LYLZ[ HUK WYPUJPWHS JHZO MSV^Z [OYV\NO [OL L_WLJ[LK SPML VM LHJO SVHU( DOL KPZJV\U[ YH[LZ \ZLK MVY SVHUZ HYL IHZLK VU
J\YYLU[ THYRL[ YH[LZ MVY UL^ VYPNPUH[PVUZ VM JVTWHYHISL SVHUZ HUK PUJS\KL HKQ\Z[TLU[Z MVY SPX\PKP[`(

DOL WYPUJPWHS JVUZPKLYH[PVUZ MVY V\Y KL[LYTPUH[PVU [OH[ WLYMVYTPUN WYVJLK\YLZ YLSH[PUN [V [OL PUP[PHS ]HS\H[PVU VM HJX\PYLK
SVHUZ PU [OL HJX\PZP[PVU VM BLSPHU[ 4HUJVYW& <UJ( PZ H JYP[PJHS H\KP[ TH[[LY HYL $P% [OL ZPNUPMPJHU[ Q\KNTLU[ I` THUHNLTLU[
[V LZ[PTH[L [OL MHPY ]HS\L VM [OL HJX\PYLK SVHUZ& ^OPJO PU [\YU SLK [V H OPNO KLNYLL VM H\KP[VY Q\KNTLU[& Z\IQLJ[P]P[` HUK
LMMVY[ PU WLYMVYTPUN WYVJLK\YLZ HUK L]HS\H[PUN H\KP[ L]PKLUJL YLSH[LK [V [OL KPZJV\U[ YH[L& WYVIHIPSP[` VM KLMH\S[& SVZZ
NP]LU KLMH\S[ HUK WYLWH`TLU[ ZPNUPMPJHU[ HZZ\TW[PVUZ \ZLK I` THUHNLTLU[& HUK $PP% [OL H\KP[ LMMVY[ PU]VS]LK [OL \ZL VM
WYVMLZZPVUHSZ ^P[O ZWLJPHSPaLK ZRPSS HUK RUV^SLKNL(

3KKYLZZPUN [OL TH[[LY PU]VS]LK WLYMVYTPUN WYVJLK\YLZ HUK L]HS\H[PUN H\KP[ L]PKLUJL PU JVUULJ[PVU ^P[O MVYTPUN V\Y
V]LYHSS VWPUPVU VU [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z( DOLZL WYVJLK\YLZ PUJS\KLK [LZ[PUN [OL LMMLJ[P]LULZZ VM JVU[YVSZ
YLSH[PUN [V THUHNLTLU[eZ PUP[PHS ]HS\H[PVU VM [OL HJX\PYLK SVHUZ& PUJS\KPUN JVU[YVSZ V]LY [OL KPZJV\U[ YH[L& WYVIHIPSP[` VM
KLMH\S[& SVZZ NP]LU KLMH\S[ HUK WYLWH`TLU[ ZPNUPMPJHU[ HZZ\TW[PVUZ \ZLK PU [OL KPZJV\U[LK JHZO MSV^ TL[OVKVSVN`( DOLZL
WYVJLK\YLZ HSZV PUJS\KLK& HTVUN V[OLYZ& $P% [LZ[PUN [OL JVTWSL[LULZZ HUK HJJ\YHJ` VM KH[H WYV]PKLK I` THUHNLTLU[ HUK
$PP% [OL PU]VS]LTLU[ VM WYVMLZZPVUHSZ ^P[O ZWLJPHSPaLK ZRPSS HUK RUV^SLKNL [V HZZPZ[ ^P[O $H% KL]LSVWPUN PUKLWLUKLU[ YHUNLZ
VM MHPY ]HS\L MVY H ZHTWSL VM HJX\PYLK SVHU WVY[MVSPVZ HUK $I% JVTWHYPUN [OL PUKLWLUKLU[ YHUNLZ [V THUHNLTLU[eZ LZ[PTH[L
[V L]HS\H[L [OL YLHZVUHISLULZZ VM THUHNLTLU[eZ LZ[PTH[L( 6L]LSVWPUN [OL PUKLWLUKLU[ YHUNLZ VM MHPY ]HS\L PU]VS]LK
PUKLWLUKLU[S` KL]LSVWPUN [OL KPZJV\U[ YH[L& WYVIHIPSP[` VM KLMH\S[ HUK SVZZ NP]LU KLMH\S[ HZZ\TW[PVUZ \ZPUN JVU[YHJ[\HS
SVHU [LYTZ HUK L_[LYUHS THYRL[ KH[H(

)Z) AYPJL^H[LYOV\ZL5VVWLYZ ==A
3[SHU[H& 9LVYNPH
8LIY\HY` ,.& ,*,-

FL OH]L ZLY]LK HZ [OL 5VTWHU`eZ H\KP[VY ZPUJL ,*+-(
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9LL>ML

?Wi^ WdZ Zk[ \hec XWdai $ 195,771 $ 144,244

Edj[h[ij-X[Wh_d] Z[fei_ji _d XWdai 316,082 2,147,266

B[Z[hWb \kdZi WdZ ej^[h i^ehj-j[hc _dl[ijc[dji 135,000 27,000

?Wi^ WdZ YWi^ [gk_lWb[dji 646,853 2,318,510

@[Xj i[Ykh_j_[i WlW_bWXb[-\eh-iWb[ 3,614,333 4,496,824

@[Xj i[Ykh_j_[i ^[bZ-je-cWjkh_jo (\W_h lWbk[ $2,191,073 WdZ $1,148,804, h[if[Yj_l[bo) 2,613,648 1,156,098

HeWdi ^[bZ \eh iWb[ Wj \W_h lWbk[ 13,600 44,109

HeWdi WdZ b[Wi[i ^[bZ \eh _dl[ijc[dj 15,334,627 11,760,346

H[ii WbbemWdY[ \eh Yh[Z_j beii[i - beWdi WdZ b[Wi[i (159,357) (102,532)

HeWdi WdZ b[Wi[i, d[j 15,175,270 11,657,814

Lh[c_i[i WdZ [gk_fc[dj, d[j 298,456 245,296

>Wda emd[Z b_\[ _dikhWdY[ 299,297 217,713

=YYhk[Z _dj[h[ij h[Y[_lWXb[ 72,807 42,999

J[j Z[\[hh[Z jWn Wii[j 129,313 41,322

@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji 50,636 42,480

CeeZm_bb WdZ ej^[h _djWd]_Xb[ Wii[ji, d[j 779,248 472,407

Kj^[h Wii[ji 315,423 211,199

MbgT_ TffXgf $ 24,008,884 $ 20,946,771

EB9;BEBMB>L 9G= LA9K>AHE=>KLo >JNBMR

H_WX_b_j_[i;

@[fei_ji;

Jed_dj[h[ij-X[Wh_d] Z[cWdZ $ 7,643,081 $ 6,956,981

Edj[h[ij-X[Wh_d] Z[fei_ji 12,233,426 11,284,198

PejWb Z[fei_ji 19,876,507 18,241,179

O^ehj-j[hc Xehhem_d]i 158,933 t

B[Z[hWb Dec[ HeWd >Wda WZlWdY[i 550,000 t

Hed]-j[hc Z[Xj 324,663 247,360

@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji 99,543 25,145

=YYhk[Z [nf[di[i WdZ ej^[h b_WX_b_j_[i 298,564 210,842

MbgT_ _\TU\_\g\Xf 21,308,210 18,724,526

?ecc_jc[dji WdZ Yedj_d][dY_[i

O^Wh[^ebZ[hi' [gk_jo;

Lh[\[hh[Z ijeYa, $1$1 fWh lWbk[; 10,000,000 i^Wh[i Wkj^eh_p[Z< O[h_[i E, $25,000 f[h i^Wh[ b_gk_ZWj_ed
fh[\[h[dY[< 4,000 i^Wh[i _iik[Z WdZ ekjijWdZ_d] 96,422 96,422

?ecced ijeYa, $1$1 fWh lWbk[< 200,000,000 i^Wh[i Wkj^eh_p[Z, h[if[Yj_l[bo<
106,222,758 WdZ 89,349,826 i^Wh[i _iik[Z WdZ ekjijWdZ_d], h[if[Yj_l[bo 106,223 89,350

?ecced ijeYa _iikWXb[< 607,128 WdZ 595,705 i^Wh[i, h[if[Yj_l[bo 12,307 11,288

?Wf_jWb ikhfbki 2,306,366 1,721,007

N[jW_d[Z [Whd_d]i 508,844 330,654

=YYkckbWj[Z ej^[h Yecfh[^[di_l[ beii (329,488) (26,476)

MbgT_ f[TeX[b_WXefo Xdh\gl 2,700,674 2,222,245

MbgT_ _\TU\_\g\Xf TaW f[TeX[b_WXefo Xdh\gl $ 24,008,884 $ 20,946,771

O[[ WYYecfWdo_d] dej[i je Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.
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NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

<bafb_\WTgXW LgTgX`Xagf bY BaVb`X

?be g[X RXTef >aWXW =XVX`UXe /-( .,..( .,.- TaW .,.,

"MR XLSYWERHW$ I\GITX TIV WLEVI HEXE#

.,.. .,.- .,.,

Edj[h[ij h[l[dk[;

HeWdi, _dYbkZ_d] \[[i $ 673,402 $ 505,734 $ 494,212

Edl[ijc[dj i[Ykh_j_[i;

PWnWXb[ 121,501 61,994 55,031

PWn [n[cfj 10,323 8,978 7,043

@[fei_ji _d XWdai WdZ i^ehj-j[hc _dl[ijc[dji 7,929 2,088 1,710

PejWb _dj[h[ij h[l[dk[ 813,155 578,794 557,996

Edj[h[ij [nf[di[;

@[fei_ji 42,099 14,845 41,772

O^ehj-j[hc Xehhem_d]i 507 t 3

B[Z[hWb Dec[ HeWd >Wda WZlWdY[i 1,424 3 28

Hed]-j[hc Z[Xj 16,768 14,912 14,434

PejWb _dj[h[ij [nf[di[ 60,798 29,760 56,237

J[j _dj[h[ij h[l[dk[ 752,357 549,034 501,759

Lhel_i_ed \eh Yh[Z_j beii[i 63,913 (37,550) 80,434

J[j _dj[h[ij h[l[dk[ W\j[h fhel_i_ed \eh Yh[Z_j beii[i 688,444 586,584 421,325

Jed_dj[h[ij _dYec[;

O[hl_Y[ Y^Wh][i WdZ \[[i 38,163 33,868 32,401

Iehj]W][ beWd ]W_di WdZ h[bWj[Z \[[i 32,524 58,446 76,087

S[Wbj^ cWdW][c[dj \[[i 23,594 18,998 9,240

CW_di \hec ej^[h beWd iWb[i, d[j 10,730 11,267 5,420

Kj^[h b[dZ_d] WdZ beWd i[hl_Y_d] \[[i 10,005 9,427 8,028

O[Ykh_j_[i (beii[i) ]W_di, d[j (3,872) 83 748

Kj^[h 26,563 25,729 24,185

PejWb ded_dj[h[ij _dYec[ 137,707 157,818 156,109

PejWb h[l[dk[ 826,151 744,402 577,434

Jed_dj[h[ij [nf[di[i;

OWbWh_[i WdZ [cfbeo[[ X[d[\_ji 276,205 241,443 224,060

KYYkfWdYo 36,247 28,619 25,791

?ecckd_YWj_edi WdZ [gk_fc[dj 38,234 29,829 27,149

Lhe\[ii_edWb \[[i 20,166 20,589 18,032

H[dZ_d] WdZ beWd i[hl_Y_d] [nf[di[ 9,350 10,859 10,993

Kkji_Z[ i[hl_Y[i - [b[Yjhed_Y XWda_d] 12,583 9,481 7,513

LeijW][, fh_dj_d] WdZ ikffb_[i 8,749 7,110 6,779

=Zl[hj_i_d] WdZ fkXb_Y h[bWj_edi 8,384 5,910 15,203

B@E? Wii[iic[dji WdZ ej^[h h[]kbWjeho Y^Wh][i 9,894 7,398 5,982

=cehj_pWj_ed e\ _djWd]_Xb[i 6,826 4,045 4,168

I[h][h-h[bWj[Z WdZ ej^[h Y^Wh][i 19,375 13,970 7,018

Kj^[h 24,136 17,386 15,301

PejWb ded_dj[h[ij [nf[di[i 470,149 396,639 367,989

EdYec[ X[\eh[ _dYec[ jWn[i 356,002 347,763 209,445

EdYec[ jWn [nf[di[ 78,530 77,962 45,356

GXg \aVb`X $ 277,472 $ 269,801 $ 164,089

GXg \aVb`X TiT\_TU_X gb Vb``ba f[TeX[b_WXef $ 269,135 $ 261,269 $ 159,269

EdYec[ f[h Yecced i^Wh[;

>Wi_Y $ 2.52 $ 2.97 $ 1.91

@_bkj[Z 2.52 2.97 1.91

S[_]^j[Z Wl[hW][ Yecced i^Wh[i ekjijWdZ_d];

>Wi_Y 106,661 87,940 83,184

@_bkj[Z 106,778 88,097 83,248

O[[ WYYecfWdo_d] dej[i je Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.
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HcXeTg\aZ TVg\i\g\Xf6

J[j _dYec[ $ 277,472 $ 269,801 $ 164,089

=Z`kijc[dji je h[YedY_b[ d[j _dYec[ je d[j YWi^ fhel_Z[Z Xo ef[hWj_d] WYj_l_j_[i;

@[fh[Y_Wj_ed, Wcehj_pWj_ed WdZ WYYh[j_ed, d[j 46,700 (2,063) (8,586)

Lhel_i_ed \eh Yh[Z_j beii[i 63,913 (37,550) 80,434

OjeYa-XWi[Z Yecf[diWj_ed 8,705 6,554 7,887

@[\[hh[Z _dYec[ jWn [nf[di[ 10,918 20,787 2,668

O[Ykh_j_[i beii[i (]W_di), d[j 3,872 (83) (748)

CW_di \hec ej^[h beWd iWb[i, d[j (10,730) (11,267) (5,420)

?^Wd][i _d Wii[ji WdZ b_WX_b_j_[i;

(EdYh[Wi[) Z[Yh[Wi[ _d ej^[h Wii[ji (14,694) 53,416 (20,139)

EdYh[Wi[ (Z[Yh[Wi[) _d ej^[h b_WX_b_j_[i 76,614 (1,599) (14,783)

@[Yh[Wi[ (_dYh[Wi[) _d beWdi ^[bZ \eh iWb[ 144,537 61,324 (46,721)

GXg VTf[ cebi\WXW Ul bcXeTg\aZ TVg\i\g\Xf 607,307 359,320 158,681

BaiXfg\aZ TVg\i\g\Xf6

@[Xj i[Ykh_j_[i ^[bZ-je-cWjkh_jo;

LheY[[Zi \hec cWjkh_j_[i WdZ YWbbi 205,140 68,319 57,981

LkhY^Wi[i (326,494) (806,405) (157,465)

@[Xj i[Ykh_j_[i WlW_bWXb[-\eh-iWb[;

LheY[[Zi \hec iWb[i 318,457 288,986 40,625

LheY[[Zi \hec cWjkh_j_[i WdZ YWbbi 706,285 974,721 834,725

LkhY^Wi[i (1,667,466) (2,587,420) (1,456,311)

J[j (_dYh[Wi[) Z[Yh[Wi[ _d beWdi (1,228,675) 178,234 (1,069,089)

Agk_jo _dl[ijc[dji, ekj\bemi (68,185) (15,595) (15,885)

Agk_jo _dl[ijc[dji, _d\bemi 31,535 8,481 401

J[j YWi^ h[Y[_l[Z _d WYgk_i_j_edi 35,243 103,065 195,699

LkhY^Wi[i e\ fh[c_i[i WdZ [gk_fc[dj (42,704) (26,483) (18,462)

LheY[[Zi \hec iWb[i e\ fh[c_i[i WdZ [gk_fc[dj 9,743 4,247 903

LheY[[Zi \hec iWb[ e\ ej^[h h[Wb [ijWj[ emd[Z WdZ h[feii[ii[Z Wii[ji 3,751 3,290 1,074

Kj^[h _dl[ij_d] ekj\bemi t (610) t

Kj^[h _dl[ij_d] _d\bemi 3,189 767 5,241

GXg VTf[ hfXW \a \aiXfg\aZ TVg\i\g\Xf (2,020,181) (1,806,403) (1,580,563)

?\aTaV\aZ TVg\i\g\Xf6

J[j (Z[Yh[Wi[) _dYh[Wi[ _d Z[fei_ji (866,929) 2,353,451 2,534,471

J[j _dYh[Wi[ _d i^ehj-j[hc Xehhem_d]i 158,933 t t

LheY[[Zi \hec B[Z[hWb Dec[ HeWd >Wda WZlWdY[i 790,000 10,000 5,000

N[fWoc[dj e\ B[Z[hWb Dec[ HeWd >Wda WZlWdY[i (240,000) (34,509) (134,121)

N[fWoc[dj e\ bed]-j[hc Z[Xj t (80,632) t

LheY[[Zi \hec _iikWdY[ e\ bed]-j[hc Z[Xj, d[j e\ _iikWdY[ Yeiji t t 98,552

N[fkhY^Wi[ e\ Yecced ijeYa t (15,101) (20,782)

LheY[[Zi \hec _iikWdY[ e\ O[h_[i E fh[\[hh[Z ijeYa, d[j e\ _iikWdY[ Yeiji t t 96,422

?Wi^ Z_l_Z[dZi ed Yecced ijeYa (86,883) (66,914) (58,912)

?Wi^ Z_l_Z[dZi ed fh[\[hh[Z ijeYa (6,875) (6,876) (3,533)

Kj^[h \_dWdY_d] _d\bemi 1,125 737 1,317

Kj^[h \_dWdY_d] ekj\bemi (8,154) (3,182) (3,119)

GXg VTf[ %hfXW \a& cebi\WXW Ul Y\aTaV\aZ TVg\i\g\Xf (258,783) 2,156,974 2,515,295

GXg V[TaZX \a VTf[ TaW VTf[ Xdh\iT_Xagf (1,671,657) 709,891 1,093,413

?Wi^ WdZ YWi^ [gk_lWb[dji Wj X[]_dd_d] e\ o[Wh 2,318,510 1,608,619 515,206

<Tf[ TaW VTf[ Xdh\iT_Xagf Tg XaW bY lXTe $ 646,853 $ 2,318,510 $ 1,608,619

O[[ WYYecfWdo_d] dej[i je Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.
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O[[ j^[ CbeiiWho e\ @[\_d[Z P[hci Wj j^[ X[]_dd_d] e\ j^_i N[fehj \eh j[hci ki[Z ^[h[_d. P^[ WYYekdj_d] fh_dY_fb[i \ebbem[Z Xo

Qd_j[Z WdZ j^[ c[j^eZi e\ Wffbo_d] j^[i[ fh_dY_fb[i Yed\ehc m_j^ C==L WdZ m_j^ ][d[hWb fhWYj_Y[i m_j^_d j^[ XWda_d] _dZkijho.

P^[ \ebbem_d] _i W Z[iYh_fj_ed e\ j^[ i_]d_\_YWdj feb_Y_[i.

HeZTa\mTg\ba TaW ;Tf\f bY IeXfXagTg\ba

P^[ DebZ_d] ?ecfWdo _i W XWda ^ebZ_d] YecfWdo kdZ[h j^[ >D? =Yj WdZ, Wi e\ Fkbo 1, 2021, W \_dWdY_Wb ^ebZ_d] YecfWdo kdZ[h
j^[ CH> =Yj. B_dWdY_Wb ^ebZ_d] YecfWdo ijWjki Wbbemi \eh [d]W][c[dj _d W XheWZ[h hWd][ e\ \_dWdY_Wb WYj_l_j_[i. Lh_eh je j^Wj j^[
DebZ_d] ?ecfWdo mWi W XWda ^ebZ_d] YecfWdo. P^[ DebZ_d] ?ecfWdowi fh_dY_fWb Xki_d[ii _i YedZkYj[Z Xo _ji m^ebbo-emd[Z
Yecc[hY_Wb XWda ikXi_Z_Who, Qd_j[Z ?ecckd_jo >Wda. Qd_j[Z _i ikX`[Yj je h[]kbWj_ed kdZ[h j^[ >D? =Yj. P^[ Yedieb_ZWj[Z
\_dWdY_Wb ijWj[c[dji _dYbkZ[ j^[ WYYekdji e\ j^[ DebZ_d] ?ecfWdo, j^[ >Wda WdZ ej^[h m^ebbo-emd[Z ikXi_Z_Wh_[i. =bb i_]d_\_YWdj
_dj[hYecfWdo WYYekdji WdZ jhWdiWYj_edi ^Wl[ X[[d [b_c_dWj[Z _d Yedieb_ZWj_ed.

A\\[Yj_l[ Fkbo 1, 2021, j^[ >Wda cel[Z _ji ^[WZgkWhj[hi \hec >bW_hil_bb[, C[eh]_W je Ch[[dl_bb[, Oekj^ ?Wheb_dW WdZ X[YWc[ W

Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z XWda ikX`[Yj je [nWc_dWj_ed WdZ h[fehj_d] h[gk_h[c[dji e\ j^[ O?>BE. Lh_eh je j^Wj ZWj[, j^[ >Wda

mWi W C[eh]_W ijWj[-Y^Whj[h[Z XWda ikX`[Yj je [nWc_dWj_ed WdZ h[fehj_d] h[gk_h[c[dji e\ j^[ C=@>B. P^[ >Wda i[hl[i Xej^ hkhWb

WdZ c[jhefeb_jWd cWha[ji _d C[eh]_W, Oekj^ ?Wheb_dW, Jehj^ ?Wheb_dW, P[dd[ii[[ WdZ Bbeh_ZW WdZ fhel_Z[i W \kbb hWd][ e\ XWda_d]

i[hl_Y[i. P^[ >Wda _i _dikh[Z Xo WdZ ikX`[Yj je j^[ h[]kbWj_ed e\ j^[ B@E?.

NfX bY >fg\`TgXf

Ed fh[fWh_d] j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji, cWdW][c[dj _i h[gk_h[Z je cWa[ [ij_cWj[i WdZ Wiikcfj_edi j^Wj W\\[Yj j^[

h[fehj[Z Wcekdji e\ Wii[ji WdZ b_WX_b_j_[i Wi e\ j^[ ZWj[i e\ j^[ XWbWdY[ i^[[j WdZ h[l[dk[ WdZ [nf[di[i \eh j^[ o[Whi j^[d [dZ[Z.

=YjkWb h[ikbji YekbZ Z_\\[h i_]d_\_YWdjbo \hec j^ei[ [ij_cWj[i. IWj[h_Wb [ij_cWj[i j^Wj Wh[ fWhj_YkbWhbo ikiY[fj_Xb[ je i_]d_\_YWdj

Y^Wd][ Wh[ j^[ Z[j[hc_dWj_ed e\ j^[ =?H, j^[ lWbkWj_ed e\ WYgk_h[Z beWdi, j^[ lWbkWj_ed e\ h[Wb [ijWj[ WYgk_h[Z _d Yedd[Yj_ed m_j^

\eh[Ybeikh[i eh _d iWj_i\WYj_ed e\ beWdi, j^[ lWbkWj_ed e\ ]eeZm_bb WdZ i[fWhWj[bo _Z[dj_\_WXb[ _djWd]_Xb[ Wii[ji WiieY_Wj[Z m_j^

c[h][hi WdZ WYgk_i_j_edi, WdZ j^[ lWbkWj_ed e\ Z[\[hh[Z jWn Wii[ji.

HcXeTg\aZ LXZ`Xagf

Kf[hWj_d] i[]c[dji Wh[ Yecfed[dji e\ W Xki_d[ii WXekj m^_Y^ i[fWhWj[ \_dWdY_Wb _d\ehcWj_ed _i WlW_bWXb[ WdZ [lWbkWj[Z h[]kbWhbo

Xo j^[ Y^_[\ ef[hWj_d] Z[Y_i_ed cWa[h _d Z[Y_Z_d] ^em je WbbeYWj[ h[iekhY[i WdZ Wii[ii_d] f[h\ehcWdY[. LkXb_Y YecfWd_[i Wh[

h[gk_h[Z je h[fehj Y[hjW_d \_dWdY_Wb _d\ehcWj_ed WXekj ef[hWj_d] i[]c[dji _d _dj[h_c WdZ WddkWb \_dWdY_Wb ijWj[c[dji. Qd_j[Zwi

Yecckd_jo XWda_d] ef[hWj_edi Wh[ Z_l_Z[Z Wced] ][e]hWf^_Y h[]_edi WdZ beYWb Yecckd_jo XWdai m_j^_d j^ei[ h[]_edi. P^ei[

h[]_edi WdZ XWdai ^Wl[ i_c_bWh [Yedec_Y Y^WhWYj[h_ij_Yi WdZ fheZkYji WdZ Wh[ j^[h[\eh[ Yedi_Z[h[Z je X[ ed[ ef[hWj_d] i[]c[dj.

<Tf[ TaW <Tf[ >dh\iT_Xagf

?Wi^ [gk_lWb[dji _dYbkZ[ Wcekdji Zk[ \hec XWdai, _dj[h[ij-X[Wh_d] Z[fei_ji _d XWdai, \[Z[hWb \kdZi iebZ, Yecc[hY_Wb fWf[h,

h[l[hi[ h[fkhY^Wi[ W]h[[c[dji WdZ i^ehj-j[hc _dl[ijc[dji WdZ Wh[ YWhh_[Z Wj Yeij. B[Z[hWb \kdZi Wh[ ][d[hWbbo iebZ \eh ed[-ZWo

f[h_eZi, _dj[h[ij-X[Wh_d] Z[fei_ji _d XWdai Wh[ WlW_bWXb[ ed Z[cWdZ WdZ Yecc[hY_Wb fWf[h _dl[ijc[dji WdZ h[l[hi[ h[fkhY^Wi[

W]h[[c[dji cWjkh[ m_j^_d W f[h_eZ e\ b[ii j^Wd 90 ZWoi.

BaiXfg`Xagf

=XUg LXVhe\g\Xf6 @[Xj i[Ykh_j_[i Wh[ YbWii_\_[Z Wi DPI WdZ YWhh_[Z Wj Wcehj_p[Z Yeij m^[d cWdW][c[dj ^Wi j^[ fei_j_l[ _dj[dj

WdZ WX_b_jo je ^ebZ j^[c je cWjkh_jo. @[Xj i[Ykh_j_[i Wh[ YbWii_\_[Z Wi =BO m^[d j^[o cWo X[ iebZ X[\eh[ cWjkh_jo. =BO i[Ykh_j_[i

Wh[ YWhh_[Z Wj \W_h lWbk[, m_j^ kdh[Wb_p[Z ^ebZ_d] ]W_di WdZ beii[i h[fehj[Z _d K?E, d[j e\ jWn.

Edj[h[ij _dYec[ _dYbkZ[i Wcehj_pWj_ed e\ fkhY^Wi[ fh[c_kci eh Z_iYekdji. Lh[c_kci WdZ Z_iYekdji ed i[Ykh_j_[i Wh[ ][d[hWbbo

Wcehj_p[Z eh WYYh[j[Z ed j^[ b[l[b-o_[bZ c[j^eZ m_j^ekj Wdj_Y_fWj_d] fh[fWoc[dji, [nY[fj \eh cehj]W][-XWYa[Z i[Ykh_j_[i m^[h[

fh[fWoc[dji Wh[ Wdj_Y_fWj[Z. Lh[c_kci ed YWbbWXb[ Z[Xj i[Ykh_j_[i Wh[ Wcehj_p[Z je j^[_h [Whb_[ij YWbb ZWj[. CW_di WdZ beii[i ed

iWb[i Wh[ h[YehZ[Z ed j^[ jhWZ[ ZWj[ WdZ Z[j[hc_d[Z ki_d] j^[ if[Y_\_Y _Z[dj_\_YWj_ed c[j^eZ.

PhWdi\[hi e\ i[Ykh_j_[i X[jm[[d YWj[]eh_[i Wh[ h[YehZ[Z Wj \W_h lWbk[ Wj j^[ ZWj[ e\ jhWdi\[h. Qdh[Wb_p[Z ^ebZ_d] ]W_di eh beii[i

WiieY_Wj[Z m_j^ jhWdi\[hi e\ i[Ykh_j_[i \hec =BO je DPI Wh[ _dYbkZ[Z _d j^[ XWbWdY[ e\ =K?E _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji.

P^[i[ kdh[Wb_p[Z ^ebZ_d] ]W_di eh beii[i Wh[ Wcehj_p[Z/WYYh[j[Z _dje _dYec[ el[h j^[ h[cW_d_d] b_\[ e\ j^[ i[Ykh_jo Wi Wd

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L
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WZ`kijc[dj je j^[ o_[bZ _d W cWdd[h Yedi_ij[dj m_j^ j^[ Wcehj_pWj_ed eh WYYh[j_ed e\ j^[ eh_]_dWb fkhY^Wi[ fh[c_kc eh Z_iYekdj ed

j^[ WiieY_Wj[Z i[Ykh_jo.

= Z[Xj i[Ykh_jo _i fbWY[Z ed dedWYYhkWb ijWjki Wj j^[ j_c[ Wdo fh_dY_fWb eh _dj[h[ij fWoc[dji X[Yec[ 90 ZWoi Z[b_dgk[dj. Edj[h[ij

WYYhk[Z Xkj dej h[Y[_l[Z \eh W i[Ykh_jo fbWY[Z ed dedWYYhkWb _i h[l[hi[Z W]W_dij _dj[h[ij _dYec[.

P^[ ?A?H \hWc[meha h[gk_h[i Wd [ij_cWj[ e\ [nf[Yj[Z Yh[Z_j beii[i \eh j^[ h[cW_d_d] [ij_cWj[Z b_\[ e\ j^[ \_dWdY_Wb Wii[j ki_d]
^_ijeh_YWb [nf[h_[dY[, Ykhh[dj YedZ_j_edi, WdZ h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji. P^[ \ebbem_d] Z_iYkii_ed fhel_Z[i W
Z[iYh_fj_ed e\ j^[ c[j^eZebe]o Wffb_[Z je YWbYkbWj[ j^[ =?H kdZ[h ?A?H.

9<E ) AMF =XUg LXVhe\g\Xf6 IWdW][c[dj c[Wikh[i Ykhh[dj [nf[Yj[Z Yh[Z_j beii[i ed DPI Z[Xj i[Ykh_j_[i ed W Yebb[Yj_l[ XWi_i

Xo cW`eh i[Ykh_jo jof[. P^[ [ij_cWj[ e\ Ykhh[dj [nf[Yj[Z Yh[Z_j beii[i Yedi_Z[hi ^_ijeh_YWb Yh[Z_j beii _d\ehcWj_ed j^Wj _i WZ`kij[Z

\eh Ykhh[dj YedZ_j_edi WdZ h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji. IWdW][c[dj YbWii_\_[i j^[ DPI fehj\eb_e _dje j^[ \ebbem_d]

cW`eh i[Ykh_jo jof[i; Q.O. Ph[Wikh_[i, Q.O. Cel[hdc[dj W][dY_[i WdZ COAi, ijWj[ WdZ feb_j_YWb ikXZ_l_i_edi, h[i_Z[dj_Wb cehj]W][-

XWYa[Z, W][dYo WdZ COAi, Yecc[hY_Wb cehj]W][-XWYa[Z, W][dYo WdZ COAi WdZ ikfhWdWj_edWb [dj_j_[i. =YYhk[Z _dj[h[ij

h[Y[_lWXb[ ed DPI Z[Xj _i [nYbkZ[Z \hec j^[ [ij_cWj[ e\ Yh[Z_j beii[i.

=bb e\ j^[ h[i_Z[dj_Wb WdZ Yecc[hY_Wb cehj]W][-XWYa[Z i[Ykh_j_[i ^[bZ Xo Qd_j[Z Wi DPI Wh[ _iik[Z Xo Q.O. Cel[hdc[dj

W][dY_[i WdZ COAi. P^[i[ i[Ykh_j_[i Wh[ [_j^[h [nfb_Y_jbo eh _cfb_Y_jbo ]kWhWdj[[Z Xo j^[ Q.O. ]el[hdc[dj, Wh[ ^_]^bo hWj[Z Xo

cW`eh hWj_d] W][dY_[i WdZ ^Wl[ W bed] ^_ijeho e\ de Yh[Z_j beii[i. P^[ ijWj[ WdZ feb_j_YWb ikXZ_l_i_ed i[Ykh_j_[i Wh[ ^_]^bo hWj[Z Xo

cW`eh hWj_d] W][dY_[i.

9<E ) 9?L =XUg LXVhe\g\Xf6 Beh =BO Z[Xj i[Ykh_j_[i _d Wd kdh[Wb_p[Z beii fei_j_ed, Qd_j[Z \_hij Wii[ii[i m^[j^[h _j _dj[dZi je

i[bb, eh m^[j^[h _j _i ceh[ b_a[bo j^Wd dej j^Wj _j m_bb X[ h[gk_h[Z je i[bb j^[ i[Ykh_jo X[\eh[ h[Yel[ho e\ _ji Wcehj_p[Z Yeij XWi_i. E\

[_j^[h e\ j^[ Yh_j[h_W h[]WhZ_d] _dj[dj eh h[gk_h[c[dj je i[bb _i c[j, j^[ i[Ykh_jo'i Wcehj_p[Z Yeij XWi_i _i mh_jj[d Zemd je \W_h lWbk[

j^hek]^ _dYec[. Beh =BO Z[Xj i[Ykh_j_[i j^Wj Ze dej c[[j j^[ W\eh[c[dj_ed[Z Yh_j[h_W, Qd_j[Z [lWbkWj[i m^[j^[h j^[ Z[Yb_d[ _d \W_h

lWbk[ ^Wi h[ikbj[Z \hec Yh[Z_j beii[i eh ej^[h \WYjehi. Ed cWa_d] j^_i Wii[iic[dj, cWdW][c[dj Yedi_Z[hi j^[ [nj[dj je m^_Y^ \W_h

lWbk[ _i b[ii j^Wd Wcehj_p[Z Yeij, Wdo Y^Wd][i je j^[ hWj_d] e\ j^[ i[Ykh_jo Xo W hWj_d] W][dYo, WdZ WZl[hi[ YedZ_j_edi if[Y_\_YWbbo

h[bWj[Z je j^[ i[Ykh_jo, Wced] ej^[h \WYjehi. E\ j^_i Wii[iic[dj _dZ_YWj[i j^Wj W Yh[Z_j beii [n_iji, j^[ fh[i[dj lWbk[ e\ YWi^ \bemi

[nf[Yj[Z je X[ Yebb[Yj[Z \hec j^[ i[Ykh_jo Wh[ YecfWh[Z je j^[ Wcehj_p[Z Yeij XWi_i e\ j^[ i[Ykh_jo. E\ j^[ fh[i[dj lWbk[ e\ YWi^

\bemi [nf[Yj[Z je X[ Yebb[Yj[Z _i b[ii j^Wd j^[ Wcehj_p[Z Yeij XWi_i, W Yh[Z_j beii [n_iji WdZ Wd =?H _i h[YehZ[Z \eh j^[ Yh[Z_j beii,

b_c_j[Z Xo j^[ Wcekdj j^Wj j^[ \W_h lWbk[ _i b[ii j^Wd j^[ Wcehj_p[Z Yeij XWi_i. =do Wcekdj e\ kdh[Wb_p[Z beii j^Wj ^Wi dej X[[d

h[YehZ[Z j^hek]^ Wd =?H _i h[Ye]d_p[Z _d ej^[h Yecfh[^[di_l[ _dYec[. =YYhk[Z _dj[h[ij h[Y[_lWXb[ ed =BO Z[Xj i[Ykh_j_[i _i

[nYbkZ[Z \hec j^[ [ij_cWj[ e\ Yh[Z_j beii[i.

?^Wd][i _d j^[ =?H Wh[ h[YehZ[Z Wi fhel_i_ed \eh (eh h[l[hiWb e\) Yh[Z_j beii [nf[di[. Heii[i Wh[ Y^Wh][Z W]W_dij j^[ =?H m^[d

cWdW][c[dj X[b_[l[i j^[ kdYebb[Yj_X_b_jo e\ Wd =BO i[Ykh_jo _i Yed\_hc[Z eh m^[d [_j^[h e\ j^[ Yh_j[h_W h[]WhZ_d] _dj[dj eh

h[gk_h[c[dj je i[bb _i c[j.

>dh\gl \aiXfg`Xagf6 Agk_jo _dl[ijc[dji Wh[ _dYbkZ[Z _d ej^[h Wii[ji ed j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji. P^ei[ m_j^ h[WZ_bo

Z[j[hc_dWXb[ \W_h lWbk[i Wh[ YWhh_[Z Wj \W_h lWbk[ m_j^ Y^Wd][i _d \W_h lWbk[ h[Ye]d_p[Z _d ej^[h ded_dj[h[ij _dYec[. P^ei[ m_j^ekj

h[WZ_bo Z[j[hc_dWXb[ \W_h lWbk[i _dYbkZ[, Wced] ej^[hi, BDH> ijeYa, m^_Y^ _i ^[bZ je c[[j BDH> h[gk_h[c[dji h[bWj[Z je

ekjijWdZ_d] WZlWdY[i WdZ WYYekdj[Z \eh ki_d] j^[ Yeij c[j^eZ e\ WYYekdj_d]. =i YedZ_j_edi mWhhWdj, cWdW][c[dj h[l_[mi

_dl[ijc[dji \eh _cfW_hc[dj WdZ WZ`kiji j^[ YWhho_d] lWbk[ e\ j^[ _dl[ijc[dj _\ _j _i Z[[c[Z je X[ _cfW_h[Z.

EbTaf AX_W Ybe LT_X

Qd_j[Z ^Wi [b[Yj[Z j^[ \W_h lWbk[ efj_ed \eh j^[ cW`eh_jo e\ d[mbo eh_]_dWj[Z cehj]W][ beWdi ^[bZ \eh iWb[ _d ehZ[h je h[ZkY[ Y[hjW_d

j_c_d] Z_\\[h[dY[i WdZ cWjY^ Y^Wd][i _d \W_h lWbk[i e\ j^[ beWdi m_j^ Y^Wd][i _d j^[ \W_h lWbk[ e\ Z[h_lWj_l[ _dijhkc[dji ki[Z je

[Yedec_YWbbo ^[Z][ j^[c. Ed Yedd[Yj_ed m_j^ j^[ N[b_Wdj WYgk_i_j_ed, Qd_j[Z WYgk_h[Z Y[hjW_d cehj]W][ beWdi ^[bZ \eh iWb[ \eh

m^_Y^ j^[ \W_h lWbk[ efj_ed mWi dej [b[Yj[Z< j^[i[ beWdi Wh[ YWhh_[Z Wj j^[ bem[h e\ W]]h[]Wj[ Yeij eh \W_h lWbk[.

EbTaf TaW EXTfXf

HeWdi j^Wj cWdW][c[dj ^Wi j^[ _dj[dj WdZ WX_b_jo je ^ebZ \eh j^[ \eh[i[[WXb[ \kjkh[ eh kdj_b cWjkh_jo eh fWoe\\ Wh[ h[fehj[Z Wj

Wcehj_p[Z Yeij. =cehj_p[Z Yeij _i j^[ fh_dY_fWb XWbWdY[ ekjijWdZ_d], d[j e\ fkhY^Wi[ fh[c_kci WdZ Z_iYekdji WdZ Z[\[hh[Z \[[i

WdZ Yeiji. Edj[h[ij _dYec[ _i WYYhk[Z ed j^[ kdfW_Z fh_dY_fWb XWbWdY[. HeWd eh_]_dWj_ed \[[i, d[j e\ Y[hjW_d Z_h[Yj eh_]_dWj_ed Yeiji,

Wh[ Z[\[hh[Z WdZ h[Ye]d_p[Z _d _dj[h[ij _dYec[ el[h j^[ b_\[ e\ j^[ beWd.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%-& Lh``Tel bY L\Za\Y\VTag 9VVbhag\aZ Ib_\V\Xf( Vbag\ahXW

75



>dh\c`Xag ?\aTaV\aZ EXTfX KXVX\iTU_Xf6 Agk_fc[dj \_dWdY_d] b[Wi[ h[Y[_lWXb[i, m^_Y^ Wh[ YbWii_\_[Z Wi iWb[i-jof[ eh Z_h[Yj

\_dWdY_d] b[Wi[i, Wh[ h[YehZ[Z Wi j^[ ikc e\ j^[ \kjkh[ c_d_ckc b[Wi[ fWoc[dji, _d_j_Wb Z[\[hh[Z Yeiji WdZ, _\ Wffb_YWXb[, [ij_cWj[Z

eh YedjhWYjkWb h[i_ZkWb lWbk[i b[ii kd[Whd[Z _dYec[ WdZ i[Ykh_jo Z[fei_ji. Beh b[Wi[ h[Y[_lWXb[i m_j^ W h[i_ZkWb lWbk[, j^[

Z[j[hc_dWj_ed e\ ikY^ lWbk[ _i Z[h_l[Z \hec W lWh_[jo e\ iekhY[i _dYbkZ_d] [gk_fc[dj lWbkWj_ed i[hl_Y[i, WffhW_iWbi, WdZ fkXb_Ybo

WlW_bWXb[ cWha[j ZWjW ed h[Y[dj iWb[i jhWdiWYj_edi ed i_c_bWh [gk_fc[dj. P^[ b[d]j^ e\ j_c[ kdj_b YedjhWYj j[hc_dWj_ed, j^[ YoYb_YWb

dWjkh[ e\ [gk_fc[dj lWbk[i WdZ j^[ b_c_j[Z cWha[jfbWY[ \eh h[-iWb[ e\ Y[hjW_d b[Wi[Z Wii[ji Wh[ _cfehjWdj lWh_WXb[i Yedi_Z[h[Z _d

cWa_d] j^_i Z[j[hc_dWj_ed. Edj[h[ij _dYec[, m^_Y^ _i _dYbkZ[Z _d beWd _dj[h[ij h[l[dk[ _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ _dYec[, _i

h[Ye]d_p[Z Wi [Whd[Z ki_d] j^[ [\\[Yj_l[ _dj[h[ij c[j^eZ. @_h[Yj \[[i WdZ Yeiji WiieY_Wj[Z m_j^ j^[ eh_]_dWj_ed e\ b[Wi[i Wh[

Z[\[hh[Z WdZ _dYbkZ[Z Wi W Yecfed[dj e\ [gk_fc[dj \_dWdY_d] h[Y[_lWXb[i. J[j Z[\[hh[Z \[[i eh Yeiji Wh[ h[Ye]d_p[Z Wi Wd

WZ`kijc[dj je _dj[h[ij _dYec[ el[h j^[ YedjhWYjkWb b_\[ e\ j^[ b[Wi[ ki_d] j^[ [\\[Yj_l[ _dj[h[ij c[j^eZ. P^[i[ b[Wi[ W]h[[c[dji

cWo _dYbkZ[ efj_edi je h[d[m WdZ \eh j^[ b[ii[[ je fkhY^Wi[ j^[ b[Wi[Z [gk_fc[dj Wj j^[ [dZ e\ j^[ b[Wi[ j[hc. Qd_j[Z [nYbkZ[i

iWb[i jWn \hec Yedi_Z[hWj_ed _d j^[i[ b[Wi[ YedjhWYji.

I<= EbTaf6 Ed WYgk_i_j_edi, Qd_j[Z cWo WYgk_h[ beWdi, iec[ e\ m^_Y^ ^Wl[ [nf[h_[dY[Z ceh[ j^Wd _di_]d_\_YWdj Yh[Z_j

Z[j[h_ehWj_ed i_dY[ eh_]_dWj_ed. Ed j^ei[ YWi[i, Qd_j[Z m_bb Yedi_Z[h _dj[hdWb beWd ]hWZ[i, Z[b_dgk[dYo ijWjki WdZ ej^[h h[b[lWdj

\WYjehi _d Wii[ii_d] m^[j^[h fkhY^Wi[Z beWdi Wh[ L?@. L?@ beWdi Wh[ h[YehZ[Z Wj j^[_h \W_h lWbk[ Wj j^[ WYgk_i_j_ed ZWj[. =d _d_j_Wb

=?H _i Z[j[hc_d[Z ki_d] j^[ iWc[ c[j^eZebe]o Wi ej^[h beWdi ^[bZ \eh _dl[ijc[dj WdZ h[Ye]d_p[Z Wi Wd WZ`kijc[dj je j^[

WYgk_i_j_ed fh_Y[ e\ j^[ Wii[j< j^ki, j^[ ikc e\ j^[ beWd'i fkhY^Wi[ fh_Y[ WdZ =?H X[Yec[i _ji _d_j_Wb Wcehj_p[Z Yeij XWi_i. P^[

Z_\\[h[dY[ X[jm[[d j^[ _d_j_Wb Wcehj_p[Z Yeij XWi_i WdZ j^[ fWh lWbk[ e\ j^[ beWd _i W dedYh[Z_j Z_iYekdj eh fh[c_kc, m^_Y^ _i

Wcehj_p[Z _dje _dj[h[ij _dYec[ el[h j^[ b_\[ e\ j^[ beWd. OkXi[gk[dj je _d_j_Wb h[Ye]d_j_ed, L?@ beWdi Wh[ ikX`[Yj je j^[ iWc[

_dj[h[ij _dYec[ h[Ye]d_j_ed WdZ _cfW_hc[dj ceZ[b Wi ded-L?@ beWdi, m_j^ Y^Wd][i je j^[ =?H h[YehZ[Z j^hek]^ fhel_i_ed

[nf[di[.

GbaTVVehT_ EbTaf6 P^[ WYYhkWb e\ _dj[h[ij _i ][d[hWbbo Z_iYedj_dk[Z m^[d W beWd X[Yec[i 90 ZWoi fWij Zk[ eh m^[d cWdW][c[dj

X[b_[l[i, W\j[h Yedi_Z[h_d] [Yedec_Y WdZ Xki_d[ii YedZ_j_edi WdZ Yebb[Yj_ed [\\ehji, j^Wj j^[ fh_dY_fWb eh _dj[h[ij m_bb dej X[

Yebb[YjWXb[ _d j^[ dehcWb Yekhi[ e\ Xki_d[ii. = beWd cWo Yedj_dk[ je WYYhk[ _dj[h[ij W\j[h 90 ZWoi _\ _j _i m[bb YebbWj[hWb_p[Z WdZ _d

j^[ fheY[ii e\ Yebb[Yj_ed. LWij Zk[ ijWjki _i XWi[Z ed YedjhWYjkWb j[hci e\ j^[ beWd.

=bb _dj[h[ij WYYhk[Z Xkj dej h[Y[_l[Z \eh beWdi fbWY[Z ed dedWYYhkWb _i h[l[hi[Z W]W_dij _dj[h[ij _dYec[. Edj[h[ij h[Y[_l[Z ed ikY^

beWdi _i WYYekdj[Z \eh ki_d] j^[ Yeij-h[Yel[ho c[j^eZ, kdj_b gkWb_\o_d] \eh h[jkhd je WYYhkWb. QdZ[h j^[ Yeij-h[Yel[ho c[j^eZ,

_dj[h[ij fWoc[dji Wh[ h[\b[Yj[Z Wi W h[ZkYj_ed e\ j^[ YWhho_d] Wcekdj e\ j^[ beWd WdZ _dj[h[ij _dYec[ _i dej h[Ye]d_p[Z kdj_b j^[

beWd XWbWdY[ _i h[ZkY[Z je p[he. HeWdi Wh[ h[jkhd[Z je WYYhkWb ijWjki m^[d Wbb j^[ fh_dY_fWb WdZ _dj[h[ij Wcekdji YedjhWYjkWbbo Zk[

Wh[ Xhek]^j Ykhh[dj, j^[h[ _i W ikijW_d[Z f[h_eZ e\ h[fWoc[dj f[h\ehcWdY[ WdZ \kjkh[ fWoc[dji Wh[ h[WiedWXbo Wiikh[Z.

M=Kf6 = beWd \eh m^_Y^ j^[ j[hci ^Wl[ X[[d ceZ_\_[Z h[ikbj_d] _d W ceh[ j^Wd _di_]d_\_YWdj YedY[ii_ed, WdZ \eh m^_Y^ j^[

Xehhem[h _i [nf[h_[dY_d] \_dWdY_Wb Z_\\_Ykbj_[i, _i ][d[hWbbo Yedi_Z[h[Z je X[ W P@N. IeZ_\_[Z j[hci j^Wj h[ikbj _d W P@N _dYbkZ[

ed[ eh W YecX_dWj_ed e\ j^[ \ebbem_d]; W h[ZkYj_ed e\ j^[ ijWj[Z _dj[h[ij hWj[ e\ j^[ beWd, Wd [nj[di_ed e\ j^[ Wcehj_pWj_ed f[h_eZ

j^Wj mekbZ dej ej^[hm_i[ X[ Yedi_Z[h[Z _d j^[ Ykhh[dj cWha[j \eh d[m Z[Xj m_j^ i_c_bWh h_ia Y^WhWYj[h_ij_Yi< W h[ijhkYjkh_d] e\ j^[

Xehhem[hwi Z[Xj _dje Wd u=/> dej[ ijhkYjkh[v _d m^_Y^ j^[ = dej[ mekbZ \Wbb m_j^_d j^[ Xehhem[hwi WX_b_jo je fWo WdZ j^[

h[cW_dZ[h mekbZ X[ _dYbkZ[Z _d j^[ > dej[< W cWdZWj[Z XWdahkfjYo h[ijhkYjkh_d]< eh _dj[h[ij-edbo fWoc[dj j[hci ]h[Wj[h j^Wd 90

ZWoi m^[h[ j^[ Xehhem[h _i kdWXb[ je Wcehj_p[ j^[ beWd.

?ebbWj[hWb Z[f[dZ[dj P@Ni j^Wj ikXi[gk[djbo Z[\Wkbj eh Wh[ fbWY[Z ed dedWYYhkWb Wh[ Y^Wh][Z Zemd je j^[ \W_h lWbk[ e\ j^[

YebbWj[hWb Yedi_ij[dj m_j^ Qd_j[Zwi feb_Yo \eh dedWYYhkWb beWdi.

<baVXageTg\ba bY <eXW\g K\f^6 Ieij e\ Qd_j[Zwi Xki_d[ii WYj_l_jo _i m_j^ Ykijec[hi beYWj[Z m_j^_d j^[ cWha[ji m^[h[ _j ^Wi

XWda_d] ef[hWj_edi. P^[h[\eh[, Qd_j[Zwi [nfeikh[ je Yh[Z_j h_ia _i i_]d_\_YWdjbo W\\[Yj[Z Xo Y^Wd][i _d j^[ [Yedeco m_j^_d _ji

cWha[ji. =ffhen_cWj[bo 73% e\ Qd_j[Zwi beWd fehj\eb_e _i i[Ykh[Z Xo h[Wb [ijWj[ WdZ _i j^[h[\eh[ ikiY[fj_Xb[ je Y^Wd][i _d h[Wb

[ijWj[ lWbkWj_edi.

9<E) EbTaf

P^[ ?A?H \hWc[meha h[gk_h[i Wd [ij_cWj[ e\ [nf[Yj[Z Yh[Z_j beii[i \eh j^[ h[cW_d_d] [ij_cWj[Z b_\[ e\ j^[ \_dWdY_Wb Wii[j ki_d]
^_ijeh_YWb [nf[h_[dY[, Ykhh[dj YedZ_j_edi, WdZ h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji. P^[ \ebbem_d] Z_iYkii_ed fhel_Z[i W
Z[iYh_fj_ed e\ j^[ c[j^eZebe]o Wffb_[Z je YWbYkbWj[ j^[ =?H kdZ[h ?A?H.
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P^[ =?H _i W lWbkWj_ed WYYekdj j^Wj _i Z[ZkYj[Z \hec j^[ beWdi' Wcehj_p[Z Yeij XWi_i je fh[i[dj j^[ d[j Wcekdj [nf[Yj[Z je X[

Yebb[Yj[Z ed j^[ beWdi. HeWdi Wh[ Y^Wh][Z e\\ W]W_dij j^[ =?H m^[d cWdW][c[dj X[b_[l[i j^[ kdYebb[Yj_X_b_jo e\ W beWd XWbWdY[ _i

Yed\_hc[Z. =YYhk[Z _dj[h[ij h[Y[_lWXb[ _i [nYbkZ[Z \hec j^[ [ij_cWj[ e\ Yh[Z_j beii[i.

IWdW][c[dj Z[j[hc_d[i j^[ =?H XWbWdY[ ki_d] h[b[lWdj WlW_bWXb[ _d\ehcWj_ed \hec _dj[hdWb WdZ [nj[hdWb iekhY[i, h[bWj_d] je fWij

[l[dji, Ykhh[dj YedZ_j_edi, WdZ h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWiji. D_ijeh_YWb Yh[Z_j X[^Wl_ehi Wbed] m_j^ ceZ[b `kZ]c[dji

fhel_Z[ j^[ XWi_i \eh j^[ [ij_cWj_ed e\ [nf[Yj[Z Yh[Z_j beii[i. =Z`kijc[dji je ceZ[b[Z beii [ij_cWj[i cWo X[ cWZ[ \eh Z_\\[h[dY[i

_d Ykhh[dj beWd-if[Y_\_Y h_ia Y^WhWYj[h_ij_Yi ikY^ Wi Z_\\[h[dY[i _d kdZ[hmh_j_d] ijWdZWhZi, fehj\eb_e c_n, Z[b_dgk[dYo b[l[b, eh j[hc

Wi m[bb Wi \eh Y^Wd][i _d [dl_hedc[djWb YedZ_j_edi, ikY^ Wi Y^Wd][i _d [Yedec_Y YedZ_j_edi, fhef[hjo lWbk[i, eh ej^[h h[b[lWdj

\WYjehi. Beh j^[ cW`eh_jo e\ beWdi WdZ b[Wi[i j^[ =?H _i YWbYkbWj[Z ki_d] W Z_iYekdj[Z YWi^ \bem c[j^eZebe]o Wffb_[Z Wj W beWd

b[l[b m_j^ W ed[-o[Wh h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWij f[h_eZ WdZ W jme-o[Wh ijhW_]^j-b_d[ h[l[hi_ed f[h_eZ.

P^[ =?H-beWdi _i c[Wikh[Z ed W Yebb[Yj_l[ XWi_i m^[d i_c_bWh h_ia Y^WhWYj[h_ij_Yi [n_ij. Qd_j[Z ^Wi _Z[dj_\_[Z j^[ \ebbem_d]

fehj\eb_e i[]c[dji WdZ YWbYkbWj[i j^[ =?H \eh [WY^ ki_d] W Z_iYekdj[Z YWi^ \bem c[j^eZebe]o Wj j^[ beWd b[l[b, m_j^ beii hWj[i,

fh[fWoc[dj Wiikcfj_edi WdZ YkhjW_bc[dj Wiikcfj_edi Zh_l[d Xo [WY^ beWdwi YebbWj[hWb jof[;

HjaXe bVVhc\XW Vb``XeV\T_ eXT_ XfgTgX ) HeWdi _d j^_i YWj[]eho Wh[ ikiY[fj_Xb[ je Xki_d[ii \W_bkh[ WdZ ][d[hWb [Yedec_Y

YedZ_j_edi.

BaVb`X cebWhV\aZ Vb``XeV\T_ eXT_ XfgTgX ) ?ecced h_iai \eh j^_i beWd YWj[]eho Wh[ Z[Yb_d[i _d ][d[hWb [Yedec_Y

YedZ_j_edi, Z[Yb_d[i _d h[Wb [ijWj[ lWbk[, Z[Yb_d[i _d eYYkfWdYo hWj[i, WdZ bWYa e\ ik_jWXb[ Wbj[hdWj_l[ ki[ \eh j^[ fhef[hjo.

<b``XeV\T_ $ \aWhfge\T_ ) N_iai je j^_i beWd YWj[]eho _dYbkZ[ j^[ _dWX_b_jo je ced_jeh j^[ YedZ_j_ed e\ j^[ YebbWj[hWb, m^_Y^

e\j[d Yedi_iji e\ _dl[djeho, WYYekdji h[Y[_lWXb[ WdZ ej^[h ded-h[Wb [ijWj[ Wii[ji. Agk_fc[dj WdZ _dl[djeho eXieb[iY[dY[ YWd

Wbie fei[ W h_ia. @[Yb_d[i _d ][d[hWb [Yedec_Y YedZ_j_edi WdZ ej^[h [l[dji YWd YWki[ YWi^ \bemi je \Wbb je b[l[bi _dik\\_Y_[dj je

i[hl_Y[ Z[Xj.

<b``XeV\T_ VbafgehVg\ba ) N_iai Yecced je Yecc[hY_Wb YedijhkYj_ed beWdi Wh[ Yeij el[hhkdi, Y^Wd][i _d cWha[j Z[cWdZ

\eh fhef[hjo, _dWZ[gkWj[ bed]-j[hc \_dWdY_d] WhhWd][c[dji WdZ Z[Yb_d[i _d h[Wb [ijWj[ lWbk[i.

>dh\c`Xag Y\aTaV\aZ ) N_iai WiieY_Wj[Z m_j^ [gk_fc[dj \_dWdY_d] Wh[ i_c_bWh je j^ei[ Z[iYh_X[Z \eh Yecc[hY_Wb WdZ

_dZkijh_Wb beWdi, _dYbkZ_d] ][d[hWb [Yedec_Y YedZ_j_edi, Wi m[bb Wi Wffhefh_Wj[ b_[d fh_eh_jo ed [gk_fc[dj, [gk_fc[dj

eXieb[iY[dY[ WdZ j^[ ][d[hWb ceX_b_jo e\ j^[ YebbWj[hWb.

KXf\WXag\T_ `begZTZX ) N[i_Z[dj_Wb cehj]W][ beWdi Wh[ ikiY[fj_Xb[ je m[Wa[d_d] ][d[hWb [Yedec_Y YedZ_j_edi, _dYh[Wi[i _d

kd[cfbeoc[dj hWj[i WdZ Z[Yb_d_d] h[Wb [ijWj[ lWbk[i.

A>EH< ) N_iai Yecced je ^ec[ [gk_jo b_d[i e\ Yh[Z_j Wh[ ][d[hWb [Yedec_Y YedZ_j_edi, _dYbkZ_d] Wd _dYh[Wi[ _d

kd[cfbeoc[dj hWj[i, WdZ Z[Yb_d_d] h[Wb [ijWj[ lWbk[i j^Wj h[ZkY[ eh [b_c_dWj[ j^[ Xehhem[hwi ^ec[ [gk_jo.

KXf\WXag\T_ VbafgehVg\ba ) N[i_Z[dj_Wb YedijhkYj_ed beWdi Wh[ ikiY[fj_Xb[ je j^[ iWc[ h_iai Wi h[i_Z[dj_Wb cehj]W][ beWdi.

?^Wd][i _d cWha[j Z[cWdZ \eh fhef[hjo b[WZ je bed][h cWha[j_d] j_c[i h[ikbj_d] _d ^_]^[h YWhho_d] Yeiji WdZ Z[Yb_d_d]

lWbk[i.

FTahYTVgheXW [bhf\aZ ) N_iai WiieY_Wj[Z m_j^ cWdk\WYjkh[Z ^eki_d] Wh[ i_c_bWh je j^ei[ Z[iYh_X[Z \eh h[i_Z[dj_Wb cehj]W][

beWdi, _dYbkZ_d] ][d[hWb [Yedec_Y YedZ_j_edi WdZ kd[cfbeoc[dj hWj[i, Wi m[bb Wi Wffhefh_Wj[ b_[d fh_eh_jo WdZ j^[ ][d[hWb

ceX_b_jo e\ j^[ YebbWj[hWb.

<bafh`Xe ) N_iai Yecced je Yedikc[h Z_h[Yj beWdi _dYbkZ[ kd[cfbeoc[dj WdZ Y^Wd][i _d beYWb [Yedec_Y YedZ_j_edi Wi

m[bb Wi j^[ _dWX_b_jo je ced_jeh YebbWj[hWb Yedi_ij_d] e\ f[hiedWb fhef[hjo.

S^[d cWdW][c[dj Z[j[hc_d[i j^Wj \eh[Ybeikh[ _i fheXWXb[ eh m^[d j^[ Xehhem[h _i [nf[h_[dY_d] \_dWdY_Wb Z_\\_Ykbjo Wj j^[

h[fehj_d] ZWj[ WdZ h[fWoc[dj _i [nf[Yj[Z je X[ fhel_Z[Z ikXijWdj_Wbbo j^hek]^ j^[ ef[hWj_ed eh iWb[ e\ j^[ YebbWj[hWb, [nf[Yj[Z

Yh[Z_j beii[i Wh[ XWi[Z ed j^[ \W_h lWbk[ e\ j^[ YebbWj[hWb Wj j^[ h[fehj_d] ZWj[, WZ`kij[Z \eh i[bb_d] Yeiji Wi Wffhefh_Wj[.
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S^[d j^[ Z_iYekdj[Z YWi^ \bem c[j^eZ _i ki[Z je Z[j[hc_d[ j^[ =?H, cWdW][c[dj WZ`kiji j^[ [\\[Yj_l[ _dj[h[ij hWj[ ki[Z je

Z_iYekdj [nf[Yj[Z YWi^ \bemi je _dYehfehWj[ [nf[Yj[Z fh[fWoc[dji. P^[ =?H ed W P@N _i c[Wikh[Z ki_d] j^[ iWc[ c[j^eZ Wi Wbb

ej^[h beWdi ^[bZ \eh _dl[ijc[dj, [nY[fj j^Wj j^[ eh_]_dWb _dj[h[ij hWj[ _i ki[Z je Z_iYekdj j^[ [nf[Yj[Z YWi^ \bemi, dej j^[ hWj[

if[Y_\_[Z m_j^_d j^[ h[ijhkYjkh_d].

2LZLXSPTPTN ZOL 1UTZXHJZ[HR CLXS- Anf[Yj[Z Yh[Z_j beii[i Wh[ [ij_cWj[Z el[h j^[ YedjhWYjkWb j[hc e\ j^[ beWdi, WZ`kij[Z \eh

[nf[Yj[Z fh[fWoc[dji m^[d Wffhefh_Wj[. P^[ YedjhWYjkWb j[hc [nYbkZ[i [nf[Yj[Z [nj[di_edi, h[d[mWbi, WdZ ceZ_\_YWj_edi kdb[ii

[_j^[h e\ j^[ \ebbem_d] Wffb_[i; cWdW][c[dj ^Wi W h[WiedWXb[ [nf[YjWj_ed Wj j^[ h[fehj_d] ZWj[ j^Wj W P@N m_bb X[ [n[Ykj[Z m_j^

Wd _dZ_l_ZkWb Xehhem[h eh j^[ [nj[di_ed eh h[d[mWb efj_edi Wh[ _dYbkZ[Z _d j^[ eh_]_dWb eh ceZ_\_[Z YedjhWYj Wj j^[ h[fehj_d] ZWj[

WdZ Wh[ dej kdYedZ_j_edWbbo YWdY[bbWXb[ Xo Qd_j[Z.

9<E ) HYY);T_TaVX L[XXg <eXW\g >kcbfheXf

IWdW][c[dj [ij_cWj[i [nf[Yj[Z Yh[Z_j beii[i ed Yecc_jc[dji je [nj[dZ Yh[Z_j el[h j^[ YedjhWYjkWb f[h_eZ Zkh_d] m^_Y^ Qd_j[Z _i

[nfei[Z je Yh[Z_j h_ia ed j^[ kdZ[hbo_d] Yecc_jc[dji. P^[ =?H ed e\\-XWbWdY[ i^[[j Yh[Z_j [nfeikh[i _i WZ`kij[Z Wi W fhel_i_ed

\eh Yh[Z_j beii [nf[di[. P^[ [ij_cWj[ _dYbkZ[i Yedi_Z[hWj_ed e\ j^[ b_a[b_^eeZ j^Wj \kdZ_d] m_bb eYYkh WdZ Wd [ij_cWj[ e\ [nf[Yj[Z

Yh[Z_j beii[i ed Yecc_jc[dji [nf[Yj[Z je X[ \kdZ[Z el[h _ji [ij_cWj[Z b_\[. P^[ =?H _i YWbYkbWj[Z ki_d] j^[ iWc[ W]]h[]Wj[

h[i[hl[ hWj[i YWbYkbWj[Z \eh j^[ \kdZ[Z fehj_ed e\ beWdi Wj j^[ fehj\eb_e b[l[b Wffb_[Z je j^[ Wcekdj e\ Yecc_jc[dji [nf[Yj[Z je

\kdZ.

IeX`\fXf TaW >dh\c`Xag

Lh[c_i[i WdZ [gk_fc[dj Wh[ ijWj[Z Wj Yeij b[ii WYYkckbWj[Z Z[fh[Y_Wj_ed. @[fh[Y_Wj_ed _i Yecfkj[Z fh_cWh_bo ki_d] j^[ ijhW_]^j

b_d[ c[j^eZ el[h j^[ [ij_cWj[Z ki[\kb b_l[i e\ j^[ h[bWj[Z Wii[ji. ?eiji _dYkhh[Z \eh cW_dj[dWdY[ WdZ h[fW_hi Wh[ [nf[di[Z Wi

_dYkhh[Z. P^[ hWd][ e\ [ij_cWj[Z ki[\kb b_l[i \eh Xk_bZ_d]i WdZ _cfhel[c[dji _i 10 je 40 o[Whi, \eh bWdZ _cfhel[c[dji, 10 o[Whi,

WdZ \eh \khd_jkh[ WdZ [gk_fc[dj, 3 je 10 o[Whi. Qd_j[Z f[h_eZ_YWbbo h[l_[mi j^[ YWhho_d] lWbk[ e\ fh[c_i[i WdZ [gk_fc[dj \eh

_cfW_hc[dj m^[d[l[h [l[dji eh Y_hYkcijWdY[i _dZ_YWj[ j^Wj j^[ YWhho_d] Wcekdj e\ ikY^ Wii[ji cWo dej X[ \kbbo h[Yel[hWXb[.

?beXV_bfXW IebcXeg\Xf %HK>H&

Beh[Ybei[Z fhef[hjo _i _d_j_Wbbo h[YehZ[Z Wj \W_h lWbk[, b[ii Yeij je i[bb. E\ j^[ \W_h lWbk[, b[ii Yeij je i[bb Wj j^[ j_c[ e\ \eh[Ybeikh[ _i

b[ii j^Wd j^[ beWd XWbWdY[, j^[ Z[\_Y_[dYo _i h[YehZ[Z Wi W beWd Y^Wh][-e\\ W]W_dij j^[ =?H. E\ j^[ \W_h lWbk[, b[ii Yeij je i[bb, e\ j^[

\eh[Ybei[Z fhef[hjo Z[Yh[Wi[i Zkh_d] j^[ ^ebZ_d] f[h_eZ, W lWbkWj_ed WbbemWdY[ _i [ijWXb_i^[Z m_j^ W Y^Wh][ je ef[hWj_d] [nf[di[i.

S^[d j^[ \eh[Ybei[Z fhef[hjo _i iebZ, W ]W_d eh beii _i h[Ye]d_p[Z ed j^[ iWb[ \eh j^[ Z_\\[h[dY[ X[jm[[d j^[ iWb[i fheY[[Zi WdZ j^[

YWhho_d] Wcekdj e\ j^[ fhef[hjo.

@bbWj\__ TaW Hg[Xe BagTaZ\U_X 9ffXgf

CeeZm_bb _i Wd Wii[j h[fh[i[dj_d] j^[ \kjkh[ [Yedec_Y X[d[\_ji \hec ej^[h Wii[ji WYgk_h[Z j^Wj Wh[ dej _dZ_l_ZkWbbo _Z[dj_\_[Z WdZ

i[fWhWj[bo h[Ye]d_p[Z. CeeZm_bb _i c[Wikh[Z Wi j^[ [nY[ii e\ j^[ Yedi_Z[hWj_ed jhWdi\[hh[Z, d[j e\ j^[ \W_h lWbk[ e\ _Z[dj_\_WXb[

Wii[ji WYgk_h[Z WdZ b_WX_b_j_[i Wiikc[Z Wj j^[ WYgk_i_j_ed ZWj[. CeeZm_bb _i dej Wcehj_p[Z, Xkj _dij[WZ _i j[ij[Z \eh _cfW_hc[dj

WddkWbbo eh ceh[ \h[gk[djbo _\ [l[dji eh Y_hYkcijWdY[i [n_ij j^Wj _dZ_YWj[ W ]eeZm_bb _cfW_hc[dj j[ij i^ekbZ X[ f[h\ehc[Z.

Kj^[h _djWd]_Xb[ Wii[ji, m^_Y^ Wh[ _d_j_Wbbo h[YehZ[Z Wj \W_h lWbk[, Yedi_ij e\ Yeh[ Z[fei_j WdZ Ykijec[h b_ij _djWd]_Xb[i h[ikbj_d]

\hec WYgk_i_j_edi. ?eh[ Z[fei_j _djWd]_Xb[ Wii[ji Wh[ Wcehj_p[Z el[h j^[_h [ij_cWj[Z ki[\kb b_l[i ki_d] j^[ ikc-e\-j^[-o[Whi-Z_]_ji

c[j^eZ. ?kijec[h b_ij _djWd]_Xb[i Wh[ Wcehj_p[Z el[h j^[_h [ij_cWj[Z ki[\kb b_l[i ki_d] j^[ ijhW_]^j-b_d[ c[j^eZ.

IWdW][c[dj [lWbkWj[i ej^[h _djWd]_Xb[ Wii[ji \eh _cfW_hc[dj m^[d[l[h [l[dji eh Y^Wd][i _d Y_hYkcijWdY[i _dZ_YWj[ j^[ YWhho_d]

Wcekdj e\ j^[ Wii[j cWo dej X[ h[Yel[hWXb[.

MeTafYXef bY ?\aTaV\T_ 9ffXgf

PhWdi\[hi e\ \_dWdY_Wb Wii[ji Wh[ WYYekdj[Z \eh Wi iWb[i m^[d Yedjheb el[h j^[ Wii[ji ^Wi X[[d h[b_dgk_i^[Z. ?edjheb el[h

jhWdi\[hh[Z Wii[ji _i Z[[c[Z je X[ ikhh[dZ[h[Z m^[d j^[ Wii[ji ^Wl[ X[[d _iebWj[Z \hec Qd_j[Z, j^[ jhWdi\[h[[ eXjW_di j^[ h_]^j,

\h[[ e\ YedZ_j_edi j^Wj YedijhW_d _j \hec jWa_d] WZlWdjW][ e\ j^Wj h_]^j, je fb[Z][ eh [nY^Wd][ j^[ jhWdi\[hh[Z Wii[ji WdZ Qd_j[Z

Ze[i dej cW_djW_d [\\[Yj_l[ Yedjheb el[h j^[ jhWdi\[hh[Z Wii[ji j^hek]^ Wd W]h[[c[dj je h[fkhY^Wi[ j^[c X[\eh[ cWjkh_jo.

LXei\V\aZ K\Z[gf

Qd_j[Z h[YehZi W i[fWhWj[ i[hl_Y_d] Wii[j \eh O>= beWdi, QO@= beWdi, WdZ h[i_Z[dj_Wb cehj]W][ beWdi m^[d j^[ beWd _i iebZ Xkj

i[hl_Y_d] _i h[jW_d[Z. P^_i Wii[j h[fh[i[dji j^[ h_]^j je i[hl_Y[ j^[ beWdi WdZ h[Y[_l[ W \[[ _d Yecf[diWj_ed. O[hl_Y_d] Wii[ji Wh[
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_d_j_Wbbo h[YehZ[Z Wj j^[_h \W_h lWbk[ Wi W Yecfed[dj e\ j^[ iWb[ fheY[[Zi. P^[ \W_h lWbk[ e\ j^[ i[hl_Y_d] Wii[ji _i XWi[Z ed Wd

WdWboi_i e\ Z_iYekdj[Z YWi^ \bemi j^Wj _dYehfehWj[i [ij_cWj[i e\ (1) cWha[j i[hl_Y_d] Yeiji, (2) cWha[j-XWi[Z fh[fWoc[dj hWj[i,

WdZ (3) cWha[j fhe\_j cWh]_di. O[hl_Y_d] Wii[ji Wh[ _dYbkZ[Z _d ej^[h Wii[ji.

Qd_j[Z ^Wi [b[Yj[Z je ikXi[gk[djbo c[Wikh[ j^[ i[hl_Y_d] Wii[ji \eh ]el[hdc[dj ]kWhWdj[[Z beWdi WdZ h[i_Z[dj_Wb cehj]W][ beWdi

Wj \W_h lWbk[. P^[ hWj[ e\ fh[fWoc[dj e\ beWdi i[hl_Y[Z _i j^[ ceij i_]d_\_YWdj [ij_cWj[ _dlebl[Z _d j^[ c[Wikh[c[dj fheY[ii.

Aij_cWj[i e\ fh[fWoc[dj hWj[i Wh[ XWi[Z ed cWha[j [nf[YjWj_edi e\ \kjkh[ fh[fWoc[dj hWj[i, _dZkijho jh[dZi, WdZ ej^[h

Yedi_Z[hWj_edi. =YjkWb fh[fWoc[dj hWj[i m_bb Z_\\[h \hec j^ei[ fhe`[Yj[Z Xo cWdW][c[dj Zk[ je Y^Wd][i _d W lWh_[jo e\ [Yedec_Y

\WYjehi, _dYbkZ_d] fh[lW_b_d] _dj[h[ij hWj[i WdZ j^[ WlW_bWX_b_jo e\ Wbj[hdWj_l[ \_dWdY_d] iekhY[i je Xehhem[hi. E\ WYjkWb fh[fWoc[dji

e\ j^[ beWdi X[_d] i[hl_Y[Z m[h[ je eYYkh ceh[ gk_Yabo j^Wd fhe`[Yj[Z, j^[ YWhho_d] lWbk[ e\ i[hl_Y_d] Wii[ji c_]^j ^Wl[ je X[

mh_jj[d Zemd j^hek]^ W Y^Wh][ je [Whd_d]i _d j^[ Ykhh[dj f[h_eZ. E\ WYjkWb fh[fWoc[dji e\ j^[ beWdi X[_d] i[hl_Y[Z m[h[ je eYYkh

ceh[ ibembo j^Wd ^WZ X[[d fhe`[Yj[Z, j^[ YWhho_d] lWbk[ e\ i[hl_Y_d] Wii[ji YekbZ _dYh[Wi[, WdZ i[hl_Y_d] _dYec[ mekbZ [nY[[Z

fh[l_ekibo fhe`[Yj[Z Wcekdji.

Qd_j[Z WYYekdji \eh j^[ i[hl_Y_d] b_WX_b_j_[i WiieY_Wj[Z m_j^ iebZ [gk_fc[dj \_dWdY_d] beWdi ki_d] j^[ Wcehj_pWj_ed c[j^eZ.

O[hl_Y_d] b_WX_b_j_[i Wh[ _dYbkZ[Z _d WYYhk[Z [nf[di[i WdZ ej^[h b_WX_b_j_[i.

;HEB

Qd_j[Z ^Wi fkhY^Wi[Z b_\[ _dikhWdY[ feb_Y_[i ed Y[hjW_d a[o [n[Ykj_l[i WdZ c[cX[hi e\ cWdW][c[dj. Qd_j[Z ^Wi Wbie h[Y[_l[Z b_\[

_dikhWdY[ feb_Y_[i ed c[cX[hi e\ WYgk_h[Z XWda cWdW][c[dj j[Wci WdZ XeWhZ c[cX[hi j^hek]^ WYgk_i_j_edi e\ ej^[h XWdai.

>KHE _i h[YehZ[Z Wj j^[ Wcekdj j^Wj YWd X[ h[Wb_p[Z kdZ[h j^[ _dikhWdY[ YedjhWYj Wj j^[ XWbWdY[ i^[[j ZWj[, m^_Y^ _i j^[ YWi^

ikhh[dZ[h lWbk[ WZ`kij[Z \eh ej^[h Y^Wd][i eh ej^[h Wcekdji Zk[ j^Wj Wh[ fheXWXb[ Wj i[jjb[c[dj.

HcXeTg\aZ EXTfXf

Qd_j[Z h[YehZi W NKQ Wii[j, _dYbkZ[Z _d ej^[h Wii[ji, WdZ W h[bWj[Z b[Wi[ b_WX_b_jo, _dYbkZ[Z _d ej^[h b_WX_b_j_[i, \eh [b_]_Xb[

ef[hWj_d] b[Wi[i \eh m^_Y^ _j _i j^[ b[ii[[, m^_Y^ _dYbkZ[ b[Wi[i \eh bWdZ, Xk_bZ_d]i, WdZ [gk_fc[dj. =j b[Wi[ Yecc[dY[c[dj,

Qd_j[Z h[YehZi j^[ NKQ Wii[j WdZ h[bWj[Z b[Wi[ b_WX_b_jo XWi[Z ed j^[ fh[i[dj lWbk[ e\ b[Wi[ fWoc[dji el[h j^[ b[Wi[ j[hc. =Xi[dj

W h[WZ_bo Z[j[hc_dWXb[ _dj[h[ij hWj[ _d j^[ b[Wi[ W]h[[c[dj, Qd_j[Z kj_b_p[i j^[ >Wdawi _dYh[c[djWb Xehhem_d] hWj[ \eh i[Ykh[Z

Xehhem_d]i Wi j^[ Z_iYekdj hWj[ ki[Z _d j^[ fh[i[dj lWbk[ YWbYkbWj_ed. LWoc[dji h[bWj[Z je j^[i[ b[Wi[i Yedi_ij fh_cWh_bo e\ XWi[

h[dj WdZ, _d j^[ YWi[ e\ Xk_bZ_d] b[Wi[i, WZZ_j_edWb ef[hWj_d] Yeiji WiieY_Wj[Z m_j^ j^[ b[Wi[Z fhef[hjo ikY^ Wi Yecced Wh[W

cW_dj[dWdY[ WdZ kj_b_j_[i. Ed ceij YWi[i, j^[i[ ef[hWj_d] Yeiji lWho el[h j^[ j[hc e\ j^[ b[Wi[, WdZ j^[h[\eh[ Wh[ YbWii_\_[Z Wi

lWh_WXb[ b[Wi[ Yeiji, m^_Y^ Wh[ h[Ye]d_p[Z Wi _dYkhh[Z _d j^[ Yedieb_ZWj[Z ijWj[c[dj e\ _dYec[. Ed WZZ_j_ed, Y[hjW_d ef[hWj_d]

b[Wi[i _dYbkZ[ Yeiji ikY^ Wi fhef[hjo jWn[i WdZ _dikhWdY[, m^_Y^ Wh[ h[Ye]d_p[Z Wi _dYkhh[Z _d j^[ Yedieb_ZWj[Z ijWj[c[dj e\

_dYec[. IWdo e\ Qd_j[Zwi ef[hWj_d] b[Wi[i YedjW_d h[d[mWb efj_edi, m^_Y^ Wh[ _dYbkZ[Z _d j^[ c[Wikh[c[dj e\ j^[ NKQ Wii[j WdZ

b[Wi[ b_WX_b_jo je j^[ [nj[dj j^[o Wh[ h[WiedWXbo Y[hjW_d je X[ [n[hY_i[Z. Qd_j[Z Wbie ikXb[Wi[i WdZ b[Wi[i Y[hjW_d h[Wb [ijWj[

fhef[hj_[i je j^_hZ fWhj_[i kdZ[h ef[hWj_d] b[Wi[i. Qd_j[Z Ze[i dej h[Ye]d_p[ W b[Wi[ b_WX_b_jo eh NKQ Wii[j ed j^[ Yedieb_ZWj[Z

XWbWdY[ i^[[j h[bWj[Z je i^ehj-j[hc b[Wi[i m_j^ W j[hc e\ b[ii j^Wd ed[ o[Wh. H[Wi[ fWoc[dji \eh i^ehj-j[hc b[Wi[i Wh[ h[Ye]d_p[Z

Wi [nf[di[ el[h j^[ b[Wi[ j[hc. Kf[hWj_d] b[Wi[ Yeiji, lWh_WXb[ b[Wi[ Yeiji WdZ i^ehj-j[hc b[Wi[ Yeiji Wh[ _dYbkZ[Z _d eYYkfWdYo

[nf[di[ WdZ Yecckd_YWj_edi WdZ [gk_fc[dj [nf[di[ _d j^[ Yedieb_ZWj[Z ijWj[c[dj e\ _dYec[.

EbTa <b``\g`Xagf TaW KX_TgXW ?\aTaV\T_ Bafgeh`Xagf

B_dWdY_Wb _dijhkc[dji _dYbkZ[ e\\-XWbWdY[ i^[[j Yh[Z_j _dijhkc[dji ikY^ Wi Yecc_jc[dji je cWa[ beWdi WdZ Yecc[hY_Wb b[jj[hi e\

Yh[Z_j _iik[Z je c[[j Ykijec[h \_dWdY_d] d[[Zi. P^[ \WY[ Wcekdj \eh j^[i[ _j[ci h[fh[i[dji j^[ [nfeikh[ je beii X[\eh[

Yedi_Z[h_d] Ykijec[h YebbWj[hWb eh WX_b_jo je h[fWo. OkY^ \_dWdY_Wb _dijhkc[dji Wh[ h[YehZ[Z m^[d j^[o Wh[ \kdZ[Z.
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Qd_j[Z ^ebZi _dl[ijc[dji _d Y[hjW_d b[]Wb [dj_j_[i j^Wj Wh[ Yedi_Z[h[Z REAi. REAi Wh[ b[]Wb [dj_j_[i _d m^_Y^ [gk_jo _dl[ijehi Ze dej

^Wl[ ik\\_Y_[dj [gk_jo Wj h_ia \eh j^[ [dj_jo je _dZ[f[dZ[djbo \_dWdY[ _ji WYj_l_j_[i, eh Wi W ]hekf, j^[ ^ebZ[hi e\ j^[ [gk_jo

_dl[ijc[dj Wj h_ia bWYa j^[ fem[h j^hek]^ lej_d] eh i_c_bWh h_]^ji je Z_h[Yj j^[ WYj_l_j_[i e\ j^[ [dj_jo j^Wj ceij i_]d_\_YWdjbo _cfWYj

_ji [Yedec_Y f[h\ehcWdY[, eh Ze dej ^Wl[ j^[ eXb_]Wj_ed je WXiehX j^[ [nf[Yj[Z beii[i e\ j^[ [dj_jo eh j^[ h_]^j je h[Y[_l[ [nf[Yj[Z

h[i_ZkWb h[jkhdi e\ j^[ [dj_jo. ?edieb_ZWj_ed e\ W REA _i h[gk_h[Z _\ W h[fehj_d] [dj_jo _i j^[ fh_cWho X[d[\_Y_Who e\ j^[ REA.

Edl[ijc[dji _d REAi Wh[ [lWbkWj[Z je Z[j[hc_d[ _\ Qd_j[Z _i j^[ fh_cWho X[d[\_Y_Who. P^_i [lWbkWj_ed ]_l[i Wffhefh_Wj[

Yedi_Z[hWj_ed je j^[ Z[i_]d e\ j^[ [dj_jo WdZ j^[ lWh_WX_b_jo j^Wj j^[ [dj_jo mWi Z[i_]d[Z je Yh[Wj[ WdZ fWii Wbed], j^[ h[bWj_l[ fem[h

e\ [WY^ fWhjo, WdZ je Qd_j[Zwi eXb_]Wj_ed je WXiehX beii[i eh h[Y[_l[ h[i_ZkWb h[jkhdi e\ j^[ [dj_jo. Qd_j[Z ^Wi lWh_WXb[ _dj[h[iji _d

Y[hjW_d [dj_j_[i j^Wj Wh[ dej h[gk_h[Z je X[ Yedieb_ZWj[Z, _dYbkZ_d] HEDP?, h[d[mWXb[ [d[h]o WdZ ej^[h fWhjd[hi^_f _dj[h[iji. N[\[h

je Jej[ 23, ?ecc_jc[dji WdZ ?edj_d][dY_[i, \eh WZZ_j_edWb Z_iYbeikh[i h[]WhZ_d] Qd_j[Zwi REAi.

S_j^ j^[ [nY[fj_ed e\ HEDP? fWhjd[hi^_fi, _dl[ijc[dji _d [dj_j_[i \eh m^_Y^ Qd_j[Z ^Wi j^[ WX_b_jo je [n[hY_i[ i_]d_\_YWdj

_d\bk[dY[, Xkj dej Yedjheb, el[h ef[hWj_d] WdZ \_dWdY_d] Z[Y_i_edi Wh[ WYYekdj[Z \eh ki_d] j^[ [gk_jo c[j^eZ e\ WYYekdj_d]. Agk_jo

c[j^eZ _dl[ijc[dji Wh[ _dYbkZ[Z _d ej^[h Wii[ji _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji Wj Yeij, WZ`kij[Z je h[\b[Yj Qd_j[Zwi fehj_ed e\

_dYec[, beii, eh Z_l_Z[dZi e\ j^[ _dl[ij[[. Qd_j[Z h[YehZi _ji fehj_ed e\ _dYec[ eh beii _d ej^[h ded_dj[h[ij _dYec[ _d j^[

Yedieb_ZWj[Z ijWj[c[dji e\ _dYec[. P^[i[ _dl[ijc[dji Wh[ f[h_eZ_YWbbo [lWbkWj[Z \eh _cfW_hc[dj.

HEDP? _dl[ijc[dji Wh[ WYYekdj[Z \eh ki_d] j^[ fhefehj_edWb Wcehj_pWj_ed c[j^eZ e\ WYYekdj_d] \eh gkWb_\_[Z W\\ehZWXb[ ^eki_d]

_dl[ijc[dji, m^_Y^ h[ikbji _d j^[ Wcehj_pWj_ed X[_d] h[fehj[Z Wi W Yecfed[dj e\ _dYec[ jWn [nf[di[. KXb_]Wj_edi h[bWj[Z je

kd\kdZ[Z Yecc_jc[dji \eh HEDP? WdZ h[d[mWXb[ [d[h]o _dl[ijc[dji Wh[ h[fehj[Z _d ej^[h b_WX_b_j_[i. Edl[ijc[dj jWn Yh[Z_ji

h[bWj[Z je h[d[mWXb[ [d[h]o Wh[ WYYekdj[Z \eh ki_d] j^[ Z[\[hhWb c[j^eZ.

KXiXahX Yeb` <bageTVgf j\g[ <hfgb`Xef

Ed WZZ_j_ed je b[dZ_d] WdZ h[bWj[Z WYj_l_j_[i, Qd_j[Z e\\[hi lWh_eki i[hl_Y[i je Ykijec[hi j^Wj ][d[hWj[ h[l[dk[, Y[hjW_d e\ m^_Y^ Wh[

]el[hd[Z Xo =O? Pef_Y 606 >IZIRYI JVSQ 2SRXVEGXW [MXL 2YWXSQIVW. Qd_j[Zwi i[hl_Y[i j^Wj \Wbb m_j^_d j^[ iYef[ e\ j^_i jef_Y Wh[

fh[i[dj[Z m_j^_d ded_dj[h[ij _dYec[ WdZ _dYbkZ[ i[hl_Y[ Y^Wh][i WdZ \[[i, m[Wbj^ cWdW][c[dj \[[i, WdZ ej^[h jhWdiWYj_ed-XWi[Z

\[[i. N[l[dk[ _i h[Ye]d_p[Z m^[d j^[ jhWdiWYj_edi eYYkh eh Wi i[hl_Y[i Wh[ f[h\ehc[Z el[h fh_cWh_bo cedj^bo eh gkWhj[hbo f[h_eZi.

LWoc[dj _i jof_YWbbo h[Y[_l[Z _d j^[ f[h_eZ j^[ jhWdiWYj_edi eYYkh. B[[i cWo X[ \_n[Z eh, m^[h[ Wffb_YWXb[, XWi[Z ed W f[hY[djW][

e\ jhWdiWYj_ed i_p[.

BaVb`X MTkXf

@P=i WdZ @PHi Wh[ h[YehZ[Z \eh j^[ \kjkh[ jWn Yedi[gk[dY[i Wjjh_XkjWXb[ je Z_\\[h[dY[i X[jm[[d j^[ \_dWdY_Wb ijWj[c[dj YWhho_d]

Wcekdji e\ [n_ij_d] Wii[ji WdZ b_WX_b_j_[i WdZ j^[_h h[if[Yj_l[ jWn XWi[i. Bkjkh[ jWn X[d[\_ji Wh[ h[Ye]d_p[Z je j^[ [nj[dj j^Wj

h[Wb_pWj_ed e\ ikY^ X[d[\_ji _i ceh[ b_a[bo j^Wd dej. @P=i WdZ @PHi Wh[ c[Wikh[Z ki_d] [dWYj[Z jWn hWj[i [nf[Yj[Z je Wffbo je

jWnWXb[ _dYec[ _d j^[ o[Whi _d m^_Y^ j^[ Wii[ji WdZ b_WX_b_j_[i Wh[ [nf[Yj[Z je X[ h[Yel[h[Z eh i[jjb[Z. P^[ [\\[Yj e\ W Y^Wd][ _d jWn

hWj[i ed @P=i WdZ @PHi _i h[Ye]d_p[Z _d _dYec[ jWn [nf[di[ Zkh_d] j^[ f[h_eZ j^Wj _dYbkZ[i j^[ [dWYjc[dj ZWj[.

Ed j^[ [l[dj j^[ \kjkh[ jWn Yedi[gk[dY[i e\ Z_\\[h[dY[i X[jm[[d j^[ \_dWdY_Wb h[fehj_d] XWi[i WdZ j^[ jWn XWi[i e\ Wii[ji WdZ

b_WX_b_j_[i h[ikbji _d @P=i, Wd [lWbkWj_ed e\ j^[ fheXWX_b_jo e\ X[_d] WXb[ je h[Wb_p[ j^[ \kjkh[ X[d[\_ji _dZ_YWj[Z Xo ikY^ Wii[j _i

h[gk_h[Z. = lWbkWj_ed WbbemWdY[ _i fhel_Z[Z \eh j^[ fehj_ed e\ j^[ @P= m^[d _j _i ceh[ b_a[bo j^Wd dej j^Wj iec[ eh Wbb e\ j^[ @P=

m_bb dej X[ h[Wb_p[Z. Ed Wii[ii_d] j^[ h[Wb_pWX_b_jo e\ j^[ @P=i, cWdW][c[dj Yedi_Z[hi j^[ iY^[Zkb[Z h[l[hiWbi e\ @PHi, fhe`[Yj[Z

\kjkh[ jWnWXb[ [Whd_d]i WdZ fhkZ[dj WdZ \[Wi_Xb[ jWn fbWdd_d] ijhWj[]_[i. IWdW][c[dj m[_]^i Xej^ j^[ fei_j_l[ WdZ d[]Wj_l[

[l_Z[dY[, ]_l_d] ceh[ m[_]^j je [l_Z[dY[ j^Wj YWd X[ eX`[Yj_l[bo l[h_\_[Z.

P^[ _dYec[ jWn X[d[\_j eh [nf[di[ _i j^[ jejWb e\ j^[ Ykhh[dj o[Wh _dYec[ jWn Zk[ eh h[\kdZWXb[ WdZ j^[ Y^Wd][ _d @P=i WdZ

@PHi.

= jWn fei_j_ed _i h[Ye]d_p[Z Wi W X[d[\_j edbo _\ _j _i uceh[ b_a[bo j^Wd dejv j^Wj j^[ jWn fei_j_ed mekbZ X[ ikijW_d[Z _d W jWn

[nWc_dWj_ed, m_j^ W jWn [nWc_dWj_ed X[_d] fh[ikc[Z je eYYkh. P^[ Wcekdj h[Ye]d_p[Z _i j^[ bWh][ij Wcekdj e\ jWn X[d[\_j j^Wj _i

]h[Wj[h j^Wd 50 f[hY[dj b_a[bo e\ X[_d] h[Wb_p[Z ed [nWc_dWj_ed. Beh jWn fei_j_edi dej c[[j_d] j^[ uceh[ b_a[bo j^Wd dejv j[ij, de

jWn X[d[\_j _i h[YehZ[Z.

Qd_j[Z h[Ye]d_p[i _dj[h[ij WdZ / eh f[dWbj_[i h[bWj[Z je _dYec[ jWn cWjj[hi _d _dYec[ jWn [nf[di[.
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Qd_j[Zwi _dj[h[ij hWj[ h_ia cWdW][c[dj ijhWj[]o _dYehfehWj[i j^[ ki[ e\ Z[h_lWj_l[ _dijhkc[dji je c_d_c_p[ \bkYjkWj_edi _d d[j

_dYec[ j^Wj Wh[ YWki[Z Xo _dj[h[ij hWj[ lebWj_b_jo. P^[ eX`[Yj_l[ _i je cWdW][ _dj[h[ij hWj[ i[di_j_l_jo Xo ceZ_\o_d] j^[ h[fh_Y_d] eh

cWjkh_jo Y^WhWYj[h_ij_Yi e\ Y[hjW_d XWbWdY[ i^[[j Wii[ji WdZ b_WX_b_j_[i ie j^Wj d[j _dj[h[ij h[l[dk[ WdZ Y[hjW_d _dj[h[ij i[di_j_l[

Yecfed[dji e\ ded_dj[h[ij h[l[dk[ Wh[ dej, ed W cWj[h_Wb XWi_i, WZl[hi[bo W\\[Yj[Z Xo cel[c[dji _d _dj[h[ij hWj[i. Qd_j[Z l_[mi

j^_i ijhWj[]o Wi W fhkZ[dj cWdW][c[dj e\ _dj[h[ij hWj[ h_ia, ikY^ j^Wj d[j _dYec[ _i dej [nfei[Z je kdZk[ h_ia fh[i[dj[Z Xo Y^Wd][i

_d _dj[h[ij hWj[i. Ed YWhho_d] ekj j^_i fWhj e\ _ji _dj[h[ij hWj[ h_ia cWdW][c[dj ijhWj[]o, cWdW][c[dj ki[i Z[h_lWj_l[i, fh_cWh_bo

_dj[h[ij hWj[ imWfi WdZ YWfi. Edj[h[ij hWj[ imWfi ][d[hWbbo _dlebl[ j^[ [nY^Wd][ e\ \_n[Z- WdZ lWh_WXb[-hWj[ _dj[h[ij fWoc[dji

X[jm[[d jme fWhj_[i, XWi[Z ed W Yecced dej_edWb fh_dY_fWb Wcekdj WdZ cWjkh_jo ZWj[.

Qd_j[Z eh_]_dWj[i Y[hjW_d h[i_Z[dj_Wb cehj]W][ beWdi m_j^ j^[ _dj[dj_ed e\ i[bb_d] j^[i[ beWdi. >[jm[[d j^[ j_c[ Qd_j[Z [dj[hi _dje

Wd _dj[h[ij-hWj[ beYa Yecc_jc[dj je eh_]_dWj[ W h[i_Z[dj_Wb cehj]W][ beWd j^Wj _i je X[ ^[bZ \eh iWb[ WdZ j^[ j_c[ j^[ beWd _i \kdZ[Z

WdZ [l[djkWbbo iebZ, j^[ ?ecfWdo _i ikX`[Yj je j^[ h_ia e\ lWh_WX_b_jo _d cWha[j fh_Y[i. Qd_j[Z [dj[hi _dje \ehmWhZ iWb[ W]h[[c[dji

je c_j_]Wj[ h_ia WdZ je fhej[Yj j^[ [nf[Yj[Z ]W_d ed j^[ [l[djkWb beWd iWb[. P^[ Yecc_jc[dji je eh_]_dWj[ h[i_Z[dj_Wb cehj]W][

beWdi WdZ \ehmWhZ beWd iWb[i Yecc_jc[dji Wh[ \h[[ijWdZ_d] Z[h_lWj_l[ _dijhkc[dji m^_Y^ Wh[ [dj[h[Z _dje Wi fWhj e\ Wd [Yedec_Y

^[Z]_d] ijhWj[]o je cWdW][ [nfeikh[ h[bWj[Z je cehj]W][ beWdi ^[bZ \eh iWb[.

Pe WYYecceZWj[ Ykijec[hi, Qd_j[Z [dj[hi _dje _dj[h[ij hWj[ imWfi, YWfi eh YebbWhi m_j^ Y[hjW_d Yecc[hY_Wb beWd Ykijec[hi, m_j^

e\\i[jj_d] fei_j_edi je Z[Wb[hi kdZ[h W XWYa-je-XWYa imWf/YWf/YebbWh fhe]hWc. Ed WZZ_j_ed, Qd_j[Z eYYWi_edWbbo [dj[hi _dje Yh[Z_j

h_ia fWhj_Y_fWj_ed W]h[[c[dji m_j^ Yekdj[hfWhjo XWdai je WYY[fj W fehj_ed e\ j^[ Yh[Z_j h_ia h[bWj[Z je _dj[h[ij hWj[ imWfi. P^_i

Wbbemi Ykijec[hi je [n[Ykj[ Wd _dj[h[ij hWj[ imWf m_j^ ed[ XWda m^_b[ Wbbem_d] \eh j^[ Z_ijh_Xkj_ed e\ j^[ Yh[Z_j h_ia Wced]

fWhj_Y_fWj_d] c[cX[hi. ?h[Z_j h_ia fWhj_Y_fWj_ed W]h[[c[dji Wh_i[ m^[d Qd_j[Z YedjhWYji m_j^ ej^[h \_dWdY_Wb _dij_jkj_edi, Wi W

]kWhWdjeh, je i^Wh[ Yh[Z_j h_ia WiieY_Wj[Z m_j^ Y[hjW_d _dj[h[ij hWj[ imWfi. P^[i[ W]h[[c[dji fhel_Z[ \eh h[_cXkhi[c[dj e\ beii[i

h[ikbj_d] \hec W j^_hZ fWhjo Z[\Wkbj ed j^[ kdZ[hbo_d] imWf. P^[i[ jhWdiWYj_edi Wh[ jof_YWbbo [n[Ykj[Z _d Yed`kdYj_ed m_j^ W

fWhj_Y_fWj_ed _d W beWd m_j^ j^[ iWc[ Ykijec[h. ?ebbWj[hWb ki[Z je ikffehj j^[ Yh[Z_j h_ia \eh j^[ kdZ[hbo_d] b[dZ_d] h[bWj_edi^_f _i

Wbie WlW_bWXb[ je e\\i[j j^[ h_ia e\ j^[ Yh[Z_j h_ia fWhj_Y_fWj_ed.

Qd_j[Z YbWii_\_[i _ji Z[h_lWj_l[ \_dWdY_Wb _dijhkc[dji Wi [_j^[h (1) W ^[Z][ e\ Wd [nfeikh[ je Y^Wd][i _d j^[ \W_h lWbk[ e\ W h[YehZ[Z

Wii[j eh b_WX_b_jo (u\W_h lWbk[ ^[Z][v), (2) W ^[Z][ e\ Wd [nfeikh[ je Y^Wd][i _d j^[ YWi^ \bemi e\ W h[Ye]d_p[Z Wii[j, b_WX_b_jo eh

\eh[YWij[Z jhWdiWYj_ed (uYWi^ \bem ^[Z][v), eh (3) Z[h_lWj_l[i dej Z[i_]dWj[Z Wi WYYekdj_d] ^[Z][i. ?^Wd][i _d j^[ \W_h lWbk[ e\

Z[h_lWj_l[i dej Z[i_]dWj[Z Wi ^[Z][i Wh[ h[Ye]d_p[Z _d Ykhh[dj f[h_eZ [Whd_d]i. Qd_j[Z ^Wi cWij[h d[jj_d] W]h[[c[dji m_j^ j^[

Z[h_lWj_l[i Z[Wb[hi m_j^ m^_Y^ _j Ze[i Xki_d[ii, Xkj h[\b[Yji ]heii Wii[ji WdZ b_WX_b_j_[i Wj \W_h lWbk[ ed j^[ Yedieb_ZWj[Z XWbWdY[

i^[[ji.

Qd_j[Z Wii[ii[i ^[Z][ [\\[Yj_l[d[ii Wj _dY[fj_ed WdZ el[h j^[ b_\[ e\ j^[ ^[Z][. IWdW][c[dj ZeYkc[dji, Wj _dY[fj_ed, _ji WdWboi_i
e\ WYjkWb WdZ [nf[Yj[Z ^[Z][ [\\[Yj_l[d[ii. P^_i WdWboi_i _dYbkZ[i j[Y^d_gk[i ikY^ Wi h[]h[ii_ed WdWboi_i WdZ ^ofej^[j_YWb
Z[h_lWj_l[i je Z[cedijhWj[ j^Wj j^[ ^[Z][ _i [nf[Yj[Z je X[ ^_]^bo [\\[Yj_l[ _d e\\i[jj_d] Yehh[ifedZ_d] Y^Wd][i _d j^[ \W_h lWbk[ eh
YWi^ \bemi e\ j^[ ^[Z][Z _j[c. =j b[Wij gkWhj[hbo j^[h[W\j[h, j^[ j[hci e\ j^[ ^[Z]_d] _dijhkc[dj WdZ j^[ ^[Z][Z _j[c Wh[ Wii[ii[Z
je Z[j[hc_d[ m^[j^[h W cWj[h_Wb Y^Wd][ ^Wi eYYkhh[Z h[bWj_d] je j^[ ^[Z][ h[bWj_edi^_f. E\ _j _i Z[j[hc_d[Z j^Wj W Y^Wd][ ^Wi
eYYkhh[Z, W gkWdj_jWj_l[ WdWboi_i Wi Z[iYh_X[Z m_bb eYYkh je Z[j[hc_d[ m^[j^[h j^[ ^[Z][ _i [nf[Yj[Z je X[ ^_]^bo [\\[Yj_l[ _d
e\\i[jj_d] \kjkh[ Yehh[ifedZ_d] Y^Wd][i _d j^[ \W_h lWbk[ eh YWi^ \bemi e\ j^[ ^[Z][Z _j[c. Beh W gkWb_\o_d] \W_h lWbk[ ^[Z][, j^[
Y^Wd][i _d j^[ lWbk[ e\ Z[h_lWj_l[i Wh[ h[Ye]d_p[Z _d Ykhh[dj f[h_eZ [Whd_d]i Wbed] m_j^ j^[ Yehh[ifedZ_d] Y^Wd][i _d j^[ \W_h
lWbk[ e\ j^[ Z[i_]dWj[Z ^[Z][Z _j[c Wjjh_XkjWXb[ je j^[ h_ia X[_d] ^[Z][Z. Beh W gkWb_\o_d] YWi^ \bem ^[Z][, j^[ Y^Wd][i _d j^[ \W_h
lWbk[ e\ j^[ Z[h_lWj_l[i j^Wj ^Wl[ X[[d ^_]^bo [\\[Yj_l[ Wh[ h[Ye]d_p[Z _d ej^[h Yecfh[^[di_l[ _dYec[ kdj_b j^[ h[bWj[Z YWi^ \bemi
\hec j^[ ^[Z][Z _j[c Wh[ h[Ye]d_p[Z _d [Whd_d]i.

Beh \W_h lWbk[ ^[Z][i WdZ YWi^ \bem ^[Z][i, _d[\\[Yj_l[d[ii _i h[Ye]d_p[Z _d j^[ iWc[ _dYec[ ijWj[c[dj b_d[ Wi _dj[h[ij WYYhkWbi ed

j^[ ^[Z][Z _j[c je j^[ [nj[dj j^Wj Y^Wd][i _d j^[ lWbk[ e\ j^[ Z[h_lWj_l[ _dijhkc[dji Ze dej f[h\[Yjbo e\\i[j Y^Wd][i _d j^[ lWbk[ e\

j^[ ^[Z][Z _j[ci. E\ j^[ ^[Z][ Y[Wi[i je X[ ^_]^bo [\\[Yj_l[, Qd_j[Z Z_iYedj_dk[i ^[Z][ WYYekdj_d] WdZ h[Ye]d_p[i j^[ Y^Wd][i _d

\W_h lWbk[ _d Ykhh[dj f[h_eZ [Whd_d]i. E\ W Z[h_lWj_l[ j^Wj gkWb_\_[i Wi W \W_h lWbk[ eh YWi^ \bem ^[Z][ _i j[hc_dWj[Z eh j^[

Z[i_]dWj_ed h[cel[Z, j^[ h[Wb_p[Z eh j^[d kdh[Wb_p[Z ]W_d eh beii _i h[Ye]d_p[Z _dje _dYec[ el[h j^[ b_\[ e\ j^[ ^[Z][Z _j[c (\W_h

lWbk[ ^[Z][) eh el[h j^[ j_c[ m^[d j^[ ^[Z][Z _j[c mWi \eh[YWij[Z je _cfWYj [Whd_d]i (YWi^ \bem ^[Z][). Ecc[Z_Wj[ h[Ye]d_j_ed

_d [Whd_d]i _i h[gk_h[Z kfed iWb[ eh [nj_d]k_i^c[dj e\ j^[ ^[Z][Z _j[c (\W_h lWbk[ ^[Z][) eh _\ _j _i fheXWXb[ j^Wj j^[ ^[Z][Z YWi^

\bemi m_bb dej eYYkh (YWi^ \bem ^[Z][).
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>o ki_d] Z[h_lWj_l[ _dijhkc[dji, Qd_j[Z _i [nfei[Z je Yh[Z_j WdZ cWha[j h_ia. E\ j^[ Yekdj[hfWhjo \W_bi je f[h\ehc, Yh[Z_j h_ia _i

h[fh[i[dj[Z Xo j^[ \W_h lWbk[ ]W_d _d W Z[h_lWj_l[. S^[d j^[ \W_h lWbk[ e\ W Z[h_lWj_l[ YedjhWYj _i fei_j_l[, j^_i i_jkWj_ed ][d[hWbbo

_dZ_YWj[i j^Wj j^[ Yekdj[hfWhjo _i eXb_]Wj[Z je fWo Qd_j[Z, WdZ, j^[h[\eh[, Yh[Wj[i W h[fWoc[dj h_ia \eh Qd_j[Z. S^[d j^[ \W_h lWbk[

e\ W Z[h_lWj_l[ YedjhWYj _i d[]Wj_l[, Qd_j[Z _i eXb_]Wj[Z je fWo j^[ Yekdj[hfWhjo WdZ, j^[h[\eh[, ^Wi de h[fWoc[dj h_ia. Qd_j[Z

c_d_c_p[i j^[ Yh[Z_j h_ia _d ded-Ykijec[h Z[h_lWj_l[ _dijhkc[dji Xo [dj[h_d] _dje jhWdiWYj_edi m_j^ ^_]^-gkWb_jo Yekdj[hfWhj_[i

j^Wj Wh[ h[l_[m[Z f[h_eZ_YWbbo Xo cWdW][c[dj. Qd_j[Z Wbie h[gk_h[i ded-Ykijec[h Yekdj[hfWhj_[i je fb[Z][ YWi^ Wi YebbWj[hWb je

Yel[h j^[ d[j [nfeikh[. =bb d[m ded-Ykijec[h Z[h_lWj_l[i j^Wj YWd X[ Yb[Wh[Z Wh[ Yb[Wh[Z j^hek]^ W Y[djhWb Yb[Wh_d]^eki[, m^_Y^

h[ZkY[i Yekdj[hfWhjo [nfeikh[.

@[h_lWj_l[ WYj_l_j_[i Wh[ ced_jeh[Z Xo j^[ =H?K Wi fWhj _ji el[hi_]^j e\ Wii[j/b_WX_b_jo WdZ jh[Wikho \kdYj_edi. P^[ =H?K _i

h[ifedi_Xb[ \eh _cfb[c[dj_d] lWh_eki ^[Z]_d] ijhWj[]_[i j^Wj Wh[ Z[l[bef[Z j^hek]^ _ji WdWboi_i e\ ZWjW \hec \_dWdY_Wb i_ckbWj_ed

ceZ[bi WdZ ej^[h _dj[hdWb WdZ _dZkijho iekhY[i. P^[ h[ikbj_d] ^[Z]_d] ijhWj[]_[i Wh[ j^[d _dYehfehWj[Z _dje j^[ el[hWbb _dj[h[ij-hWj[

h_ia cWdW][c[dj fheY[ii.

9Vdh\f\g\ba 9Vg\i\g\Xf

Qd_j[Z WYYekdji \eh Xki_d[ii YecX_dWj_edi kdZ[h j^[ WYgk_i_j_ed c[j^eZ e\ WYYekdj_d]. =ii[ji WYgk_h[Z WdZ b_WX_b_j_[i Wiikc[Z

Wh[ c[Wikh[Z WdZ h[YehZ[Z Wj \W_h lWbk[ Wj j^[ ZWj[ e\ WYgk_i_j_ed, _dYbkZ_d] _Z[dj_\_WXb[ _djWd]_Xb[ Wii[ji. E\ j^[ \W_h lWbk[ e\ d[j

Wii[ji fkhY^Wi[Z [nY[[Zi j^[ \W_h lWbk[ e\ Yedi_Z[hWj_ed fW_Z, W XWh]W_d fkhY^Wi[ ]W_d _i h[Ye]d_p[Z Wj j^[ ZWj[ e\ WYgk_i_j_ed.

?edl[hi[bo, _\ j^[ Yedi_Z[hWj_ed fW_Z [nY[[Zi j^[ \W_h lWbk[ e\ j^[ d[j Wii[ji WYgk_h[Z, ]eeZm_bb _i h[Ye]d_p[Z Wj j^[ WYgk_i_j_ed

ZWj[. BW_h lWbk[i Wh[ ikX`[Yj je h[\_d[c[dj \eh W f[h_eZ dej je [nY[[Z ed[ o[Wh W\j[h j^[ Ybei_d] ZWj[ e\ Wd WYgk_i_j_ed Wi

_d\ehcWj_ed h[bWj_l[ je Ybei_d] ZWj[ \W_h lWbk[i X[Yec[i WlW_bWXb[.

BW_h lWbk[i \eh WYgk_h[Z beWdi Wh[ ][d[hWbbo XWi[Z ed W Z_iYekdj[Z YWi^ \bem c[j^eZebe]o j^Wj Yedi_Z[hi Yh[Z_j beii [nf[YjWj_edi,
cWha[j _dj[h[ij hWj[i WdZ ej^[h cWha[j \WYjehi ikY^ Wi b_gk_Z_jo \hec j^[ f[hif[Yj_l[ e\ W cWha[j fWhj_Y_fWdj. HeWdi Wh[ ]hekf[Z
je][j^[h WYYehZ_d] je i_c_bWh Y^WhWYj[h_ij_Yi WdZ Wh[ ][d[hWbbo jh[Wj[Z _d j^[ W]]h[]Wj[ m^[d Wffbo_d] lWh_eki lWbkWj_ed
j[Y^d_gk[i. P^[ fheXWX_b_jo e\ Z[\Wkbj, beii ]_l[d Z[\Wkbj WdZ fh[fWoc[dj Wiikcfj_edi Wh[ j^[ a[o \WYjehi Zh_l_d] Yh[Z_j beii[i
m^_Y^ Wh[ [cX[ZZ[Z _dje j^[ [ij_cWj[Z YWi^ \bemi. P^[i[ Wiikcfj_edi Wh[ _d\ehc[Z Xo _dj[hdWb ZWjW ed beWd Y^WhWYj[h_ij_Yi,
^_ijeh_YWb beii [nf[h_[dY[, WdZ Ykhh[dj WdZ \eh[YWij[Z [Yedec_Y YedZ_j_edi. P^[ _dj[h[ij WdZ b_gk_Z_jo Yecfed[dj e\ j^[ [ij_cWj[ _i
Z[j[hc_d[Z Xo Z_iYekdj_d] _dj[h[ij WdZ fh_dY_fWb YWi^ \bemi j^hek]^ j^[ [nf[Yj[Z b_\[ e\ [WY^ beWd. P^[ Z_iYekdj hWj[i ki[Z \eh
beWdi Wh[ XWi[Z ed Ykhh[dj cWha[j hWj[i \eh d[m eh_]_dWj_edi e\ YecfWhWXb[ beWdi WdZ _dYbkZ[ WZ`kijc[dji \eh b_gk_Z_jo. P^[
Z_iYekdj hWj[ Ze[i dej _dYbkZ[ W \WYjeh \eh Yh[Z_j beii[i Wi j^Wj ^Wi X[[d _dYbkZ[Z Wi W h[ZkYj_ed je j^[ [ij_cWj[Z YWi^ \bemi. Beh
WZZ_j_edWb _d\ehcWj_ed WXekj j^[ WYYekdj_d] \eh fkhY^Wi[Z beWdi i[[ L?@ HeWdi kdZ[h j^[ HeWdi WdZ H[Wi[i i[Yj_ed e\ j^_i
\eejdej[.

=bb _Z[dj_\_WXb[ _djWd]_Xb[ Wii[ji j^Wj Wh[ WYgk_h[Z _d W Xki_d[ii YecX_dWj_ed Wh[ h[Ye]d_p[Z Wj \W_h lWbk[ ed j^[ WYgk_i_j_ed ZWj[.

EZ[dj_\_WXb[ _djWd]_Xb[ Wii[ji Wh[ h[Ye]d_p[Z i[fWhWj[bo _\ j^[o Wh_i[ \hec YedjhWYjkWb eh ej^[h b[]Wb h_]^ji eh _\ j^[o Wh[ i[fWhWXb[

(_.[., YWfWXb[ e\ X[_d] iebZ, jhWdi\[hh[Z, b_Y[di[Z, h[dj[Z, eh [nY^Wd][Z i[fWhWj[bo \hec j^[ [dj_jo). @[fei_j b_WX_b_j_[i WdZ j^[

h[bWj[Z Z[fei_jeh h[bWj_edi^_f _djWd]_Xb[ Wii[ji cWo X[ [nY^Wd][Z _d eXi[hlWXb[ [nY^Wd][ jhWdiWYj_edi. =i W h[ikbj, j^[ Z[fei_jeh

h[bWj_edi^_f _djWd]_Xb[ Wii[j _i Yedi_Z[h[Z _Z[dj_\_WXb[, X[YWki[ j^[ i[fWhWX_b_jo Yh_j[h_ed ^Wi X[[d c[j.

>Tea\aZf IXe <b``ba L[TeX

>Wi_Y [Whd_d]i f[h Yecced i^Wh[ _i d[j _dYec[ WlW_bWXb[ je Yecced i^Wh[^ebZ[hi Z_l_Z[Z Xo j^[ m[_]^j[Z Wl[hW][ dkcX[h e\

i^Wh[i e\ Yecced ijeYa ekjijWdZ_d] Zkh_d] j^[ f[h_eZ. =bb ekjijWdZ_d] kdl[ij[Z i^Wh[-XWi[Z fWoc[dj WmWhZi j^Wj YedjW_d h_]^ji

je ded\eh\[_jWXb[ Z_l_Z[dZi Wh[ Yedi_Z[h[Z fWhj_Y_fWj_d] i[Ykh_j_[i \eh j^_i YWbYkbWj_ed. =ZZ_j_edWbbo, i^Wh[i _iikWXb[ je fWhj_Y_fWdji

_d Qd_j[Zwi Z[\[hh[Z Yecf[diWj_ed fbWd Wh[ Yedi_Z[h[Z je X[ fWhj_Y_fWj_d] i[Ykh_j_[i \eh fkhfei[i e\ YWbYkbWj_d] XWi_Y [Whd_d]i f[h

i^Wh[. =YYehZ_d]bo, d[j _dYec[ WlW_bWXb[ je Yecced i^Wh[^ebZ[hi _i YWbYkbWj[Z fkhikWdj je j^[ jme-YbWii c[j^eZ, m^[h[Xo d[j

_dYec[ W\j[h ikXjhWYj_d] fh[\[hh[Z ijeYa Z_l_Z[dZi _i WbbeYWj[Z X[jm[[d Yecced i^Wh[^ebZ[hi WdZ fWhj_Y_fWj_d] i[Ykh_j_[i. @_bkj[Z

[Whd_d]i f[h Yecced i^Wh[ _dYbkZ[i j^[ Z_bkj_l[ [\\[Yj e\ WZZ_j_edWb fej[dj_Wb i^Wh[i e\ Yecced ijeYa _iikWXb[ kdZ[h ijeYa

efj_edi, kdl[ij[Z h[ijh_Yj[Z ijeYa kd_ji m_j^ekj ded\eh\[_jWXb[ h_]^ji je Z_l_Z[dZi, mWhhWdji WdZ i[Ykh_j_[i Yedl[hj_Xb[ _dje

Yecced ijeYa.

Ebff <bag\aZXaV\Xf

Heii Yedj_d][dY_[i, _dYbkZ_d] YbW_ci WdZ b[]Wb WYj_edi Wh_i_d] _d j^[ ehZ_dWho Yekhi[ e\ Xki_d[ii, Wh[ h[YehZ[Z Wi b_WX_b_j_[i m^[d

j^[ b_a[b_^eeZ e\ beii _i fheXWXb[ WdZ Wd Wcekdj eh hWd][ e\ beii YWd X[ h[WiedWXbo [ij_cWj[Z. IWdW][c[dj Ze[i dej X[b_[l[ j^[h[

Wh[ ikY^ cWjj[hi j^Wj m_bb ^Wl[ W cWj[h_Wb [\\[Yj ed j^[ \_dWdY_Wb ijWj[c[dji.
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=\i\WXaW KXfge\Vg\baf

>Wda_d] h[]kbWj_edi h[gk_h[ cW_djW_d_d] Y[hjW_d YWf_jWb b[l[bi WdZ cWo b_c_j Z_l_Z[dZi fW_Z Xo j^[ >Wda je j^[ DebZ_d] ?ecfWdo

eh Xo j^[ DebZ_d] ?ecfWdo je i^Wh[^ebZ[hi. =i W Oekj^ ?Wheb_dW ijWj[-Y^Whj[h[Z XWda, j^[ >Wda _i f[hc_jj[Z je fWo W Z_l_Z[dZ e\

kf je 100% e\ _ji Ykhh[dj o[Wh [Whd_d]i m_j^ekj h[gk[ij_d] WffhelWb e\ j^[ O?>BE, fhel_Z[Z Y[hjW_d YedZ_j_edi Wh[ c[j. Lh_eh je

Fkbo 1, 2021, Wi W C[eh]_W ijWj[-Y^Whj[h[Z XWda, j^[ >eWhZ YekbZ Z[YbWh[ Z_l_Z[dZi \hec j^[ >Wda je j^[ DebZ_d] ?ecfWdo ekj e\

h[jW_d[Z [Whd_d]i e\ kf je \_\jo f[hY[dj e\ j^[ >Wdawi d[j _dYec[ \hec j^[ fh[l_eki o[Wh m_j^ekj dej_\o_d] eh i[[a_d] WffhelWb

\hec j^[ C=@>B, fhel_Z[Z Y[hjW_d YedZ_j_edi m[h[ c[j.

?T\e OT_hX bY ?\aTaV\T_ Bafgeh`Xagf

BW_h lWbk[i e\ \_dWdY_Wb _dijhkc[dji Wh[ [ij_cWj[Z ki_d] h[b[lWdj cWha[j _d\ehcWj_ed WdZ ej^[h Wiikcfj_edi Wi ceh[ \kbbo

Z_iYbei[Z _d Jej[ 15. BW_h lWbk[ [ij_cWj[i _dlebl[ kdY[hjW_dj_[i WdZ cWjj[hi e\ i_]d_\_YWdj `kZ]c[dj h[]WhZ_d] _dj[h[ij hWj[i, Yh[Z_j

h_ia, fh[fWoc[dji, WdZ ej^[h \WYjehi, [if[Y_Wbbo _d j^[ WXi[dY[ e\ XheWZ cWha[ji \eh fWhj_YkbWh _j[ci. ?^Wd][i _d Wiikcfj_edi eh _d

cWha[j YedZ_j_edi YekbZ i_]d_\_YWdjbo W\\[Yj j^[i[ [ij_cWj[i.

LgbV^);TfXW <b`cXafTg\ba

Qd_j[Z ki[i j^[ \W_h lWbk[ c[j^eZ e\ h[Ye]d_p_d] [nf[di[ \eh ijeYa-XWi[Z Yecf[diWj_ed XWi[Z ed j^[ \W_h lWbk[ e\ efj_ed WdZ

h[ijh_Yj[Z ijeYa kd_j WmWhZi Wj j^[ ZWj[ e\ ]hWdj. Qd_j[Z WYYekdji \eh \eh\[_jkh[i Wi j^[o eYYkh.

%.& 9VVbhag\aZ LgTaWTeWf NcWTgXf TaW KXVXag_l 9WbcgXW LgTaWTeWf

KXVXag_l 9WbcgXW LgTaWTeWf

Ed Fkbo 2021, j^[ B=O> _iik[Z =OQ Je. 2021-05, 8IEWIW "@STMG .+)#/ 8IWWSVW % 2IVXEMR 8IEWIW [MXL BEVMEFPI 8IEWI =E]QIRXW.

P^[ kfZWj[ Wc[dZi j^[ b[Wi[ YbWii_\_YWj_ed h[gk_h[c[dji \eh b[iiehi je Wb_]d j^[c m_j^ fhWYj_Y[ kdZ[h j^[ \ehc[h b[Wi[ WYYekdj_d]

ijWdZWhZ. Of[Y_\_YWbbo, b[iiehi i^ekbZ YbWii_\o W b[Wi[ m_j^ lWh_WXb[ b[Wi[ fWoc[dji j^Wj Ze dej Z[f[dZ ed W h[\[h[dY[ _dZ[n eh hWj[

Wi Wd ef[hWj_d] b[Wi[ _\ Y[hjW_d Yh_j[h_W Wh[ c[j. Qd_j[Z WZefj[Z j^_i kfZWj[ Wi e\ FWdkWho 1, 2022, m_j^ de cWj[h_Wb _cfWYj ed j^[

Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.

Ed @[Y[cX[h 2022, j^[ B=O> _iik[Z =OQ Je. 2022-06, >IJIVIRGI >EXI >IJSVQ "@STMG .+.#/ 3IJIVVEP SJ XLI ?YRWIX 3EXI SJ @STMG

.+.. Pef_Y 848, m^_Y^ fhel_Z[i efj_edWb ]k_ZWdY[ je [Wi[ j^[ fej[dj_Wb XkhZ[d _d WYYekdj_d] \eh (eh h[Ye]d_p_d] j^[ [\\[Yji e\)

h[\[h[dY[ hWj[ h[\ehc ed \_dWdY_Wb h[fehj_d], eh_]_dWbbo _dYbkZ[Z W ikdi[j ZWj[ e\ @[Y[cX[h 31, 2022. P^_i kfZWj[ Z[\[hi j^[ ikdi[j

ZWj[ je @[Y[cX[h 31, 2024, je X[jj[h Wb_]d m_j^ j^[ h[l_i[Z HE>KN Y[iiWj_ed ZWj[ e\ Fkd[ 30, 2023. =\j[h j^[ ikdi[j ZWj[, [dj_j_[i

m_bb de bed][h X[ f[hc_jj[Z je Wffbo j^[ h[b_[\ _d Pef_Y 848. Qd_j[Z WZefj[Z j^_i kfZWj[ _cc[Z_Wj[bo, m_j^ de cWj[h_Wb _cfWYj ed

j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.

9VVbhag\aZ LgTaWTeWf NcWTgXf Gbg RXg 9WbcgXW Tf bY =XVX`UXe /-( .,..

Ed KYjeX[h 2021, j^[ B=O> _iik[Z =OQ Je. 2021-08, 1YWMRIWW 2SQFMREXMSRW "@STMG .',#/ 0GGSYRXMRK JSV 2SRXVEGX 0WWIXW ERH

2SRXVEGX 8MEFMPMXMIW JVSQ GSRXVEGXW [MXL 2YWXSQIVW. P^[ kfZWj[ h[gk_h[i j^Wj Wd WYgk_h_d] [dj_jo Wffbo j^[ ]k_ZWdY[ \hec >IZIRYI

JVSQ 2SRXVEGXW [MXL 2YWXSQIVW "@STMG -'-# je h[Ye]d_p[ WdZ c[Wikh[ YedjhWYj Wii[ji WdZ YedjhWYj b_WX_b_j_[i _d W Xki_d[ii

YecX_dWj_ed, hWj^[h j^Wd \W_h lWbk[. =Zefj_ed e\ j^_i kfZWj[ Wi e\ FWdkWho 1, 2023 Z_Z dej ^Wl[ W cWj[h_Wb _cfWYj ed j^[

Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.

Ed IWhY^ 2022, j^[ B=O> _iik[Z =OQ Je. 2022-01, 3IVMZEXMZIW ERH 6IHKMRK "@STMG .(,#/ 5EMV BEPYI 6IHKMRK % =SVXJSPMS 8E]IV

9IXLSH. P^[ kfZWj[ [nfWdZi j^[ Ykhh[dj bWij-e\-bWo[h c[j^eZ je W fehj\eb_e bWo[h c[j^eZ m^_Y^ Wbbemi ckbj_fb[ ^[Z][Z bWo[hi e\ W

i_d]b[ Ybei[Z fehj\eb_e WdZ ded-fh[fWoWXb[ \_dWdY_Wb Wii[ji. Ed WZZ_j_ed, j^[ kfZWj[ if[Y_\_[i j^Wj [b_]_Xb[ ^[Z]_d] _dijhkc[dji cWo

_dYbkZ[ ifej-ijWhj_d] eh \ehmWhZ-ijWhj_d] imWfi WdZ j^Wj j^[ dkcX[h e\ ^[Z][Z bWo[hi Yehh[ifedZi m_j^ j^[ dkcX[h e\ ^[Z][i

Z[i_]dWj[Z. B_dWbbo, j^[ kfZWj[ fhel_Z[i WZZ_j_edWb ]k_ZWdY[ ed j^[ WYYekdj_d] \eh WdZ Z_iYbeikh[ e\ ^[Z][ XWi_i WZ`kijc[dji.

=Zefj_ed e\ j^_i kfZWj[ Wi e\ FWdkWho 1, 2023 Z_Z dej ^Wl[ W cWj[h_Wb _cfWYj ed j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.

Ed IWhY^ 2022, j^[ B=O> _iik[Z =OQ Je. 2022-02, 5MRERGMEP 7RWXVYQIRXW % 2VIHMX 8SWWIW "@STMG *)-#/ @VSYFPIH 3IFX

>IWXVYGXYVMRKW ERH BMRXEKI 3MWGPSWYVIW. P^[ kfZWj[ [b_c_dWj[i j^[ fh[l_eki WYYekdj_d] ]k_ZWdY[ \eh P@Ni Xo Yh[Z_jehi, m^_b[

[d^WdY_d] Z_iYbeikh[ h[gk_h[c[dji \eh Y[hjW_d beWd h[\_dWdY_d]i WdZ h[ijhkYjkh_d]i m^[d W Xehhem[h _i [nf[h_[dY_d] \_dWdY_Wb

Z_\\_Ykbjo. P^[ kfZWj[ Wbie h[gk_h[i j^Wj Wd [dj_jo Z_iYbei[ Ykhh[dj-f[h_eZ ]heii Y^Wh][-e\\i Xo o[Wh e\ eh_]_dWj_ed. =Zefj_ed e\ j^_i

kfZWj[ Wi e\ FWdkWho 1, 2023 Z_Z dej ^Wl[ W cWj[h_Wb _cfWYj ed j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji. P^[ Z_iYbeikh[ fhel_i_edi e\

j^_i kfZWj[ m_bb X[ h[\b[Yj[Z _d Qd_j[Zwi \_hij gkWhj[h 2023 Behc 10M.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%-& Lh``Tel bY L\Za\Y\VTag 9VVbhag\aZ Ib_\V\Xf( Vbag\ahXW

83



Ed Fkd[ 2022, j^[ B=O> _iik[Z =OQ Je. 2022-03, 5EMV BEPYI 9IEWYVIQIRX "@STMG .)'# % 5EMV BEPYI 9IEWYVIQIRX SJ 4UYMX]

?IGYVMXMIW ?YFNIGX XS 2SRXVEGXYEP ?EPI >IWXVMGXMSRW. P^[ kfZWj[ YbWh_\_[i j^Wj W YedjhWYjkWb h[ijh_Yj_ed ed j^[ iWb[ e\ Wd [gk_jo

i[Ykh_jo _i dej Yedi_Z[h[Z fWhj e\ j^[ kd_j e\ WYYekdj WdZ, j^[h[\eh[, _i dej Yedi_Z[h[Z _d c[Wikh_d] \W_h lWbk[. Beh fkXb_Y [dj_j_[i,

j^_i ]k_ZWdY[ _i [\\[Yj_l[ \eh \_iYWb o[Whi X[]_dd_d] W\j[h @[Y[cX[h 15, 2023. Qd_j[Z Ze[i dej [nf[Yj j^[ d[m ]k_ZWdY[ je ^Wl[ W

cWj[h_Wb _cfWYj ed j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji.

%/& 9Vdh\f\g\baf

P^[ \ebbem_d] dej[ Z[jW_bi WYgk_i_j_edi WYYekdj[Z \eh Wi Xki_d[ii YecX_dWj_edi Zkh_d] j^[ f[h_eZi Yel[h[Z Xo j^_i N[fehj.

=YYehZ_d]bo, Wii[ji WYgk_h[Z WdZ b_WX_b_j_[i Wiikc[Z Wh[ fh[i[dj[Z Wj \W_h lWbk[ Wi e\ j^[ WYgk_i_j_ed ZWj[. P^[ Z[j[hc_dWj_ed e\ \W_h

lWbk[ h[gk_h[i cWdW][c[dj je cWa[ [ij_cWj[i WXekj Z_iYekdj hWj[i, \kjkh[ [nf[Yj[Z YWi^ \bemi, cWha[j YedZ_j_edi WdZ ej^[h \kjkh[

[l[dji j^Wj Wh[ ^_]^bo ikX`[Yj_l[ _d dWjkh[ WdZ ikX`[Yj je Y^Wd][. CeeZm_bb _i [ijWXb_i^[Z m^[d j^[ \W_h lWbk[ e\ Yedi_Z[hWj_ed fW_Z

[nY[[Zi j^[ \W_h lWbk[ e\ j^[ _Z[dj_\_WXb[ Wii[ji WYgk_h[Z WdZ b_WX_b_j_[i Wiikc[Z. BW_h lWbk[i Wh[ Yedi_Z[h[Z fh[b_c_dWho \eh W

f[h_eZ dej je [nY[[Z ed[ o[Wh W\j[h j^[ WYgk_i_j_ed ZWj[ WdZ Wh[ ikX`[Yj je h[\_d[c[dj Wi _d\ehcWj_ed h[bWj_l[ je Ybei_d] ZWj[ \W_h

lWbk[i X[Yec[i WlW_bWXb[.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L
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KX_\Tag

Kd FWdkWho 1, 2022, Qd_j[Z WYgk_h[Z Wbb e\ j^[ ekjijWdZ_d] Yecced ijeYa e\ N[b_Wdj _d W ijeYa jhWdiWYj_ed. N[b_Wdj ef[hWj[Z W 2525-

XhWdY^ d[jmeha fh_cWh_bo beYWj[Z _d I_ZZb[ P[dd[ii[[, m^_Y^ \WY_b_jWj[Z Qd_j[Zwi ]hemj^ _dje j^ei[ cWha[ji. Qd_j[Zwi ef[hWj_d]

h[ikbji \eh j^[ o[Wh [dZ[Z @[Y[cX[h 31, 2022 _dYbkZ[ j^[ ef[hWj_d] h[ikbji e\ j^[ WYgk_h[Z Xki_d[ii \eh j^[ f[h_eZ ikXi[gk[dj je

j^[ WYgk_i_j_ed ZWj[ e\ FWdkWho 1, 2022. P^P^[ \ebbem_d] jWXb[ fh[i[dji fkhY^Wi[Z Wii[ji WdZ Wiikc[Z b_WX_b_j_[i h[YehZ[Z Wj j^[_h

WYgk_i_j_ed ZWj[ \W_h lWbk[i WdZ Yedi_Z[hWj_ed jhWdi\[hh[Z Wi m[bb Wi ikffb[c[djWho _d\ehcWj_ed h[bWj[Z je j^[ WYgk_h[Z beWd

fehj\eb_e Wj j^[ WYgk_i_j_ed ZWj[ "MR XLSYWERHW#&

KX_\Tag

?T\e OT_hX KXVbeWXW Ul Na\gXW

CTahTel -( .,..

9ffXgf

?Wi^ WdZ YWi^ [gk_lWb[dji $ 62,867

@[Xj i[Ykh_j_[i 249,107

HeWdi ^[bZ \eh iWb[ 116,406

HeWdi ^[bZ \eh _dl[ijc[dj 2,320,737

Lh[c_i[i WdZ [gk_fc[dj 35,631

>KHE 78,170

=YYhk[Z _dj[h[ij h[Y[_lWXb[ 12,027

J[j Z[\[hh[Z jWn Wii[j 5,793

?eh[ Z[fei_j _djWd]_Xb[ 14,500

Kj^[h Wii[ji 59,768

MbgT_ TffXgf TVdh\eXW 2,955,006

E\TU\_\g\Xf

@[fei_ji 2,504,823

O^ehj-j[hc Xehhem_d]i 27,000

Hed]-j[hc Z[Xj 76,730

Kj^[h b_WX_b_j_[i 48,620

MbgT_ _\TU\_\g\Xf Tffh`XW 2,657,173

PejWb _Z[dj_\_WXb[ d[j Wii[ji 297,833

<baf\WXeTg\ba geTafYXeeXW

?Wi^ 624

?ecced ijeYa _iik[Z (16,571,545 i^Wh[i) 595,581

Kfj_edi Yedl[hj[Z 795

MbgT_ YT\e iT_hX bY Vbaf\WXeTg\ba geTafYXeeXW 597,000

CeeZm_bb $ 299,167

Lhcc_X`XagTel BaYbe`Tg\ba ba 9Vdh\eXW EbTaf

CTahTel -( .,..

I<= _bTaf6

LWh lWbk[ $ 258,462

=?H Wj WYgk_i_j_ed (12,737)

Jed-Yh[Z_j Z_iYekdj (3,294)

LkhY^Wi[ fh_Y[ $ 242,431

Gba)I<= _bTaf6

BW_h lWbk[ $ 2,078,306

Cheii YedjhWYjkWb Wcekdji h[Y[_lWXb[ 2,355,205

Aij_cWj[ e\ YedjhWYjkWb YWi^ \bemi dej [nf[Yj[Z je X[ Yebb[Yj[Z 25,990

CeeZm_bb h[fh[i[dji j^[ _djWd]_Xb[ lWbk[ e\ N[b_Wdjwi Xki_d[ii WdZ h[fkjWj_ed m_j^_d j^[ cWha[ji _j i[hl[Z WdZ _i dej [nf[Yj[Z je

X[ Z[ZkYj_Xb[ \eh _dYec[ jWn fkhfei[i. P^[ N[b_Wdj Yeh[ Z[fei_j _djWd]_Xb[ m_bb X[ Wcehj_p[Z el[h _ji [nf[Yj[Z ki[\kb b_\[ e\ 10

o[Whi ki_d] j^[ ikc-e\-j^[-o[Whi-Z_]_ji c[j^eZ.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%/& 9Vdh\f\g\baf( Vbag\ahXW

8585



9dhXfgT

Kd KYjeX[h 1, 2021, Qd_j[Z Yecfb[j[Z j^[ WYgk_i_j_ed e\ =gk[ijW, W XWda ^[WZgkWhj[h[Z _d ?ehd[b_ki, Jehj^ ?Wheb_dW, m^_Y^

ef[hWj[Z W d[jmeha e\ XhWdY^[i fh_cWh_bo beYWj[Z _d j^[ ?^Whbejj[ c[jhefeb_jWd Wh[W. Qd_j[Zwi ef[hWj_d] h[ikbji \eh j^[ o[Wh [dZ[Z

@[Y[cX[h 31, 2021 _dYbkZ[ j^[ ef[hWj_d] h[ikbji e\ j^[ WYgk_h[Z Xki_d[ii \eh j^[ f[h_eZ ikXi[gk[dj je j^[ WYgk_i_j_ed ZWj[.

P^[ \ebbem_d] jWXb[ fh[i[dji fkhY^Wi[Z Wii[ji WdZ Wiikc[Z b_WX_b_j_[i h[YehZ[Z Wj j^[_h WYgk_i_j_ed ZWj[ \W_h lWbk[i WdZ

Yedi_Z[hWj_ed jhWdi\[hh[Z Wi m[bb Wi ikffb[c[djWho _d\ehcWj_ed h[bWj[Z je j^[ WYgk_h[Z beWd fehj\eb_e Wj j^[ WYgk_i_j_ed ZWj[ "MR

XLSYWERHW#.

9dhXfgT

?T\e OT_hX KXVbeWXW Ul Na\gXW

HVgbUXe -( .,.-

9ffXgf

?Wi^ WdZ YWi^ [gk_lWb[dji $ 153,091

@[Xj i[Ykh_j_[i 60,762

HeWdi 498,312

Lh[c_i[i WdZ [gk_fc[dj 18,112

>KHE 12,540

=YYhk[Z _dj[h[ij h[Y[_lWXb[ 1,419

J[j Z[\[hh[Z jWn Wii[j 2,129

?eh[ Z[fei_j _djWd]_Xb[ 2,030

Kj^[h Wii[ji 7,553

MbgT_ TffXgf TVdh\eXW 755,948

E\TU\_\g\Xf

@[fei_ji 657,724

BDH> WZlWdY[i 24,509

Kj^[h b_WX_b_j_[i 12,084

MbgT_ _\TU\_\g\Xf Tffh`XW 694,317

PejWb _Z[dj_\_WXb[ d[j Wii[ji 61,631

<baf\WXeTg\ba geTafYXeeXW

?Wi^ 40,542

?ecced ijeYa _iik[Z (2,731,435 i^Wh[i) 89,646

Kfj_ed WdZ mWhhWdj [gk_jo _dijhkc[dji Yedl[hj[Z 1,478

MbgT_ YT\e iT_hX bY Vbaf\WXeTg\ba geTafYXeeXW 131,666

CeeZm_bb $ 70,035

Lhcc_X`XagTel BaYbe`Tg\ba ba 9Vdh\eXW EbTaf

HVgbUXe -( .,.-

I<= _bTaf6

LWh lWbk[ $ 75,579

=?H Wj WYgk_i_j_ed (3,544)

Jed-Yh[Z_j Z_iYekdj (692)

LkhY^Wi[ fh_Y[ $ 71,343

Gba)I<= _bTaf6

BW_h lWbk[ $ 426,969

Cheii YedjhWYjkWb Wcekdji h[Y[_lWXb[ 482,737

Aij_cWj[ e\ YedjhWYjkWb YWi^ \bemi dej [nf[Yj[Z je X[ Yebb[Yj[Z 3,399

CeeZm_bb h[fh[i[dji j^[ _djWd]_Xb[ lWbk[ e\ =gk[ijWwi Xki_d[ii WdZ h[fkjWj_ed m_j^_d j^[ cWha[ji _j i[hl[Z WdZ _i dedej [nf[Yj[Z je

X[ Z[ZkYj_Xb[ \eh _dYec[ jWn fkhfei[i. P^[ =gk[ijW Yeh[ Z[fei_j _djWd]_Xb[ m_bb X[ Wcehj_p[Z el[h _ji [nf[Yj[Z ki[\kb b_\[ e\ 10

o[Whi ki_d] j^[ ikc-e\-j^[-o[Whi-Z_]_ji c[j^eZ.

?\aMehfg

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L
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Kd Fkbo 6, 2021, Qd_j[Z Yecfb[j[Z j^[ WYgk_i_j_ed e\ B_dPhkij, Wd _dl[ijc[dj WZl_ieho \_hc ^[WZgkWhj[h[Z _d Ch[[dl_bb[, Oekj^

?Wheb_dW, m_j^ WZZ_j_edWb beYWj_edi _d =dZ[hied, Oekj^ ?Wheb_dW, WdZ =j^[di WdZ IWYed, C[eh]_W. P^[ \_hc fhel_Z[i m[Wbj^ WdZ

_dl[ijc[dj cWdW][c[dj i[hl_Y[i je _dZ_l_ZkWbi WdZ _dij_jkj_edi m_j^_d _ji cWha[ji. Qd_j[Zwi ef[hWj_d] h[ikbji \eh j^[ o[Wh [dZ[Z

@[Y[cX[h 31, 2021 _dYbkZ[ B_dPhkijwi ef[hWj_d] h[ikbji \eh j^[ f[h_eZ ikXi[gk[dj je j^[ WYgk_i_j_ed ZWj[.

B_dPhkij i^Wh[^ebZ[hi h[Y[_l[Z $21.7 c_bb_ed _d jejWb Yedi_Z[hWj_ed, m^_Y^ Yedi_ij[Z e\ $4.40 c_bb_ed (132,299 i^Wh[i) e\ Qd_j[Z

Yecced ijeYa, $9.62 c_bb_ed _d YWi^ fW_Z Wj Ybei_d], $4.40 c_bb_ed _d YWi^ fWoWXb[ Zk[ ed j^[ \_hij Wdd_l[hiWho e\ j^[ WYgk_i_j_ed

ZWj[ WdZ $3.30 c_bb_ed e\ Yedj_d][dj Yedi_Z[hWj_ed. P^[ \_hij Wdd_l[hiWho fWoc[dj e\ $4.40 c_bb_ed mWi fW_Z _d 2022. P^[

Yedj_d][dj Yedi_Z[hWj_ed h[fh[i[dji Wd [Whd-ekj fWoc[dj Zk[ je j^[ i[bb[hi e\ B_dPhkij ed j^[ i[YedZ Wdd_l[hiWho e\ j^[

WYgk_i_j_ed ZWj[. P^[ [Whd-ekj fWoc[dj _i ikX`[Yj je j^[ WY^_[l[c[dj e\ Z[\_d[Z jWh][j h[l[dk[ hWj_ei Zkh_d] j^[ jme-o[Wh f[h_eZ

\ebbem_d] j^[ WYgk_i_j_ed ZWj[, m^_Y^ Wh[ [nf[Yj[Z je X[ \kbbo WY^_[l[Z.

=j WYgk_i_j_ed, Qd_j[Z h[Ye]d_p[Z $22.8 c_bb_ed e\ Wii[ji WdZ $1.10 c_bb_ed e\ b_WX_b_j_[i. =ii[ji h[YehZ[Z Wi W h[ikbj e\ j^[

WYgk_i_j_ed _dYbkZ[Z ]eeZm_bb e\ $14.2 c_bb_ed WdZ W Ykijec[h h[bWj_edi^_f _djWd]_Xb[ e\ $7.53 c_bb_ed. CeeZm_bb h[\b[Yji j^[ lWbk[

e\ B_dPhkijwi XheWZ WhhWo e\ fheZkYji WdZ i[hl_Y[i, m^_Y^ [d^WdY[i Qd_j[Zwi [n_ij_d] m[Wbj^ cWdW][c[dj Xki_d[ii. CeeZm_bb _i

[nf[Yj[Z je X[ Z[ZkYj_Xb[ \eh jWn fkhfei[i. Qd_j[Z _i Wcehj_p_d] j^[ h[bWj[Z Ykijec[h h[bWj_edi^_f _djWd]_Xb[ ki_d] j^[ ijhW_]^j-b_d[

c[j^eZ el[h 15 o[Whi, m^_Y^ h[fh[i[dji j^[ [nf[Yj[Z ki[\kb b_\[ e\ j^[ Wii[j. Ed WZZ_j_ed, Qd_j[Z h[Ye]d_p[Z h_]^j-e\-ki[ Wii[ji WdZ

ef[hWj_d] b[Wi[ b_WX_b_j_[i jejWb_d] $822,000 \eh B_dPhkijwi b[Wi[Z beYWj_edi.

=VS JSVQE MRJSVQEXMSR % YREYHMXIH

P^[ \ebbem_d] jWXb[ Z_iYbei[i j^[ _cfWYj e\ j^[ c[h][hi m_j^ N[b_Wdj _d 2022 WdZ =gk[ijW WdZ B_dPhkij _d 2021 i_dY[ j^[

h[if[Yj_l[ WYgk_i_j_ed ZWj[i j^hek]^ @[Y[cX[h 31 e\ j^[ o[Wh e\ WYgk_i_j_ed. P^[ jWXb[ Wbie fh[i[dji Y[hjW_d fhe \ehcW _d\ehcWj_ed

Wi _\ N[b_Wdj ^WZ X[[d WYgk_h[Z ed FWdkWho 1, 2021, =gk[ijW WdZ B_dPhkij ^WZ X[[d WYgk_h[Z ed FWdkWho 1, 2020 WdZ P^h[[ O^eh[i

^WZ X[[d WYgk_h[Z FWdkWho 1, 2019. P^[i[ h[ikbji YecX_d[ j^[ ^_ijeh_YWb h[ikbji e\ j^[ WYgk_h[Z [dj_j_[i m_j^ Qd_j[Zwi Yedieb_ZWj[Z

ijWj[c[dji e\ _dYec[ WdZ, m^_b[ WZ`kijc[dji m[h[ cWZ[ \eh j^[ [ij_cWj[Z _cfWYj e\ Y[hjW_d \W_h lWbk[ WZ`kijc[dji WdZ ej^[h

WYgk_i_j_ed-h[bWj[Z WYj_l_jo, j^[o Wh[ dej d[Y[iiWh_bo _dZ_YWj_l[ e\ m^Wj mekbZ ^Wl[ eYYkhh[Z ^WZ j^[ WYgk_i_j_edi jWa[d fbWY[ _d

[Whb_[h o[Whi.

Beh fkhfei[i e\ fhe \ehcW _d\ehcWj_ed, c[h][h-h[bWj[Z Yeiji _dYkhh[Z _d j^[ o[Wh e\ WYgk_i_j_ed Wh[ [nYbkZ[Z \hec j^[ WYjkWb

WYgk_i_j_ed o[Wh h[ikbji WdZ _dYbkZ[Z _d j^[ fhe \ehcW WYgk_i_j_ed o[Wh h[ikbji. =i W h[ikbj, c[h][h-h[bWj[Z Yeiji h[bWj[Z je j^[

WYgk_i_j_ed e\ N[b_Wdj e\ $15.7 c_bb_ed Wh[ h[\b[Yj[Z _d 2021 fhe \ehcW _d\ehcWj_ed WdZ c[h][h h[bWj[Z Yeiji h[bWj[Z je j^[

WYgk_i_j_edi e\ =gk[ijW WdZ B_dPhkij e\ $9.00 c_bb_ed WdZ $518,000, h[if[Yj_l[bo, Wh[ h[\b[Yj[Z _d 2020 fhe \ehcW _d\ehcWj_ed.

I[h][h-h[bWj[Z Yeiji h[bWj[Z je j^[ WYgk_i_j_ed e\ P^h[[ O^eh[i e\ $5.04 c_bb_ed m[h[ fh[l_ekibo h[fehj[Z _d 2019 fhe \ehcW

_d\ehcWj_ed, m^_Y^ _i dej fh[i[dj[Z _d j^[ \ebbem_d] jWXb[.

P^[ \ebbem_d] jWXb[ fh[i[dji j^[ WYjkWb h[ikbji WdZ fhe \ehcW _d\ehcWj_ed \eh j^[ f[h_eZi _dZ_YWj[Z "MR XLSYWERHW#.

"AREYHMXIH#
RXTe >aWXW =XVX`UXe /-(

KXiXahX GXg BaVb`X

.,..

=YjkWb N[b_Wdj h[ikbji _dYbkZ[Z _d ijWj[c[dj e\ _dYec[ i_dY[ WYgk_i_j_ed ZWj[ $ 100,529 $ 48,926

Okffb[c[djWb Yedieb_ZWj[Z fhe \ehcW Wi _\ N[b_Wdj ^WZ X[[d WYgk_h[Z FWdkWho 1, 2021 842,182 301,308

.,.-

=YjkWb =gk[ijW h[ikbji _dYbkZ[Z _d ijWj[c[dj e\ _dYec[ i_dY[ WYgk_i_j_ed ZWj[ $ 2,122 $ (282)

=YjkWb B_dPhkij h[ikbji _dYbkZ[Z _d ijWj[c[dj e\ _dYec[ i_dY[ WYgk_i_j_ed ZWj[ 4,326 (26)

Okffb[c[djWb Yedieb_ZWj[Z fhe \ehcW Wi _\ N[b_Wdj ^WZ X[[d WYgk_h[Z FWdkWho 1, 2021 WdZ =gk[ijW WdZ
B_dPhkij ^WZ X[[d WYgk_h[Z FWdkWho 1, 2020 909,353 295,864

.,.,

=YjkWb P^h[[ O^eh[i h[ikbji _dYbkZ[Z _d ijWj[c[dj e\ _dYec[ i_dY[ WYgk_i_j_ed ZWj[ $ 24,541 $ 6,800

Okffb[c[djWb Yedieb_ZWj[Z fhe \ehcW Wi _\ =gk[ijW WdZ B_dPhkij ^WZ X[[d WYgk_h[Z FWdkWho 1, 2020 WdZ
P^h[[ O^eh[i ^WZ X[[d WYgk_h[Z FWdkWho 1, 2019 622,848 164,284

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L
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%0& Lhcc_X`XagT_ <Tf[ ?_bj BaYbe`Tg\ba

P^[ ikffb[c[djWb iY^[Zkb[ e\ YWi^ WdZ dedYWi^ WYj_l_j_[i \eh j^[ f[h_eZi _dZ_YWj[Z _i Wi \ebbemi "MR XLSYWERHW#. O[[ Jej[ 14,

Kf[hWj_d] H[Wi[i, \eh _d\ehcWj_ed h[]WhZ_d] dedYWi^ jhWdiWYj_edi h[bWj[Z je NKQ Wii[ji WdZ b[Wi[ b_WX_b_j_[i.

.,.. .,.- .,.,

<Tf[ cT\W Whe\aZ g[X cXe\bW Ybe6

Edj[h[ij $ 58,713 $ 32,000 $ 59,967

EdYec[ jWn[i 50,499 55,754 36,536

L\Za\Y\VTag aba)VTf[ \aiXfg\aZ TaW Y\aTaV\aZ geTafTVg\baf6

PhWdi\[hi e\ =BO i[Ykh_j_[i je DPI i[Ykh_j_[i 1,288,982 t t

=Ygk_i_j_edi;

=ii[ji WYgk_h[Z 3,254,173 848,806 2,174,723

H_WX_b_j_[i Wiikc[Z 2,657,173 695,420 1,987,026

J[j Wii[ji WYgk_h[Z 597,000 153,386 187,697

RWbk[ e\ Yecced ijeYa _iik[Z 595,581 94,046 163,589

Kj^[h ded-YWi^ Yedi_Z[hWj_ed (1) 795 9,178 t
(1) O[[ Jej[ 3, =Ygk_i_j_edi, \eh \khj^[h Z[jW_b.

%1& BaiXfg`Xagf

@kh_d] 2022, Qd_j[Z jhWdi\[hh[Z =BO Z[Xj i[Ykh_j_[i je DPI m_j^ W \W_h lWbk[ ed j^[ jhWdi\[h ZWj[ e\ $1.29 X_bb_ed, m^_Y^

_dYbkZ[Z kdh[Wb_p[Z beii[i h[YehZ[Z _d =K?E jejWb_d] $87.4 c_bb_ed. PhWdi\[h ZWj[ kdh[Wb_p[Z beii[i Wh[ Wcehj_p[Z WdZ h[YbWii_\_[Z

ekj e\ =K?E Wi W o_[bZ WZ`kijc[dj, m^_Y^ _i e\\i[j Xo Z_iYekdj WYYh[j_ed e\ j^[ jhWdi\[hh[Z DPI i[Ykh_j_[i. =cehj_pWj_ed e\

jhWdi\[h ZWj[ kdh[Wb_p[Z beii[i WdZ Z_iYekdj WYYh[j_ed Wh[ h[Ye]d_p[Z el[h j^[ h[cW_d_d] b_\[ e\ j^[ i[Ykh_j_[i.

P^[ Yeij XWi_i, kdh[Wb_p[Z ]W_di WdZ beii[i, WdZ \W_h lWbk[ e\ DPI Z[Xj i[Ykh_j_[i Wi e\ j^[ ZWj[i _dZ_YWj[Z Wh[ Wi \ebbemi "MR

XLSYWERHW#;

9`beg\mXW
<bfg

@ebff
NaeXT_\mXW

@T\af

@ebff
NaeXT_\mXW

EbffXf ?T\e OT_hX

=i e\ @[Y[cX[h 31, 2022

Q.O. Ph[Wikh_[i $ 19,834 $ t $ 2,417 $ 17,417

Q.O. Cel[hdc[dj W][dY_[i & COAi 99,679 t 18,169 81,510

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 295,945 56 64,340 231,661

N[i_Z[dj_Wb I>O, =][dYo & COA 1,488,028 35 223,566 1,264,497

?ecc[hY_Wb I>O, =][dYo & COA 695,162 t 111,586 583,576

OkfhWdWj_edWb [dj_j_[i 15,000 t 2,588 12,412

PejWb $ 2,613,648 $ 91 $ 422,666 $ 2,191,073

=i e\ @[Y[cX[h 31, 2021

Q.O. Ph[Wikh_[i $ 19,803 $ 20 $ t $ 19,823

Q.O. Cel[hdc[dj W][dY_[i & COAi 70,180 t 1,121 69,059

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 257,688 4,341 4,080 257,949

N[i_Z[dj_Wb I>O, =][dYo & COA 381,641 2,021 3,687 379,975

?ecc[hY_Wb I>O, =][dYo & COA 411,786 4,106 8,915 406,977

OkfhWdWj_edWb [dj_j_[i 15,000 21 t 15,021

PejWb $ 1,156,098 $ 10,509 $ 17,803 $ 1,148,804
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P^[ Yeij XWi_i, kdh[Wb_p[Z ]W_di WdZ beii[i, WdZ \W_h lWbk[ e\ =BO Z[Xj i[Ykh_j_[i Wi e\ j^[ ZWj[i _dZ_YWj[Z Wh[ Wi \ebbemi "MR

XLSYWERHW#/

9`beg\mXW
<bfg

@ebff
NaeXT_\mXW

@T\af

@ebff
NaeXT_\mXW

EbffXf ?T\e OT_hX

=i e\ @[Y[cX[h 31, 2022

Q.O. Ph[Wikh_[i $ 163,972 $ t $ 14,620 $ 149,352

Q.O. Cel[hdc[dj W][dY_[i & COAi 266,347 463 16,694 250,116

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 329,723 151 26,126 303,748

N[i_Z[dj_Wb I>O, =][dYo & COA 1,609,442 13 160,636 1,448,819

N[i_Z[dj_Wb I>O, Jed-W][dYo 374,535 t 27,873 346,662

?ecc[hY_Wb I>O, =][dYo & COA 720,282 471 79,407 641,346

?ecc[hY_Wb I>O, Jed-W][dYo 31,624 t 1,058 30,566

?ehfehWj[ XedZi 236,181 34 23,763 212,452

=ii[j-XWYa[Z i[Ykh_j_[i 239,220 t 7,948 231,272

PejWb $ 3,971,326 $ 1,132 $ 358,125 $ 3,614,333

=i e\ @[Y[cX[h 31, 2021

Q.O. Ph[Wikh_[i $ 218,027 $ 1,661 $ 2,168 $ 217,520

Q.O. Cel[hdc[dj W][dY_[i & COAi 189,855 605 3,428 187,032

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 263,269 15,237 2,662 275,844

N[i_Z[dj_Wb I>O, =][dYo & COA 2,079,700 9,785 28,521 2,060,964

N[i_Z[dj_Wb I>O, Jed-W][dYo 81,925 2,249 4 84,170

?ecc[hY_Wb I>O, =][dYo & COA 870,563 2,974 16,156 857,381

?ecc[hY_Wb I>O, Jed-W][dYo 15,202 1,268 t 16,470

?ehfehWj[ XedZi 194,164 814 1,812 193,166

=ii[j-XWYa[Z i[Ykh_j_[i 603,824 2,000 1,547 604,277

PejWb $ 4,516,529 $ 36,593 $ 56,298 $ 4,496,824

=j @[Y[cX[h 31, 2022 WdZ 2021, i[Ykh_j_[i m_j^ W YWhho_d] lWbk[ e\ $2.53 X_bb_ed WdZ $1.46 X_bb_ed, h[if[Yj_l[bo, m[h[ fb[Z][Z

fh_cWh_bo je i[Ykh[ Z[fei_ji. =j o[Wh-[dZ 2022 WdZ 2021, j^[h[ m[h[ de ^ebZ_d]i e\ Z[Xj eXb_]Wj_edi e\ Wdo ed[ _iik[h, ej^[h j^Wd

j^[ Q.O. Cel[hdc[dj WdZ _ji W][dY_[i, _d Wd Wcekdj ]h[Wj[h j^Wd 10% e\ i^Wh[^ebZ[hiw [gk_jo.

P^[ \ebbem_d] ikccWh_p[i DPI Z[Xj i[Ykh_j_[i _d Wd kdh[Wb_p[Z beii fei_j_ed Wi e\ j^[ ZWj[i _dZ_YWj[Z "MR XLSYWERHW#;

EXff g[Ta -. Fbag[f -. Fbag[f be FbeX MbgT_

?T\e OT_hX
NaeXT_\mXW

Ebff ?T\e OT_hX
NaeXT_\mXW

Ebff ?T\e OT_hX
NaeXT_\mXW

Ebff

=i e\ @[Y[cX[h 31, 2022

Q.O. Ph[Wikh_[i $ 17,417 $ 2,417 $ t $ t $ 17,417 $ 2,417

Q.O. Cel[hdc[dj W][dY_[i & COAi 10,687 1,813 70,823 16,356 81,510 18,169

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 104,243 20,639 117,115 43,701 221,358 64,340

N[i_Z[dj_Wb I>O, =][dYo & COA 296,673 38,289 965,785 185,277 1,262,458 223,566

?ecc[hY_Wb I>O, =][dYo & COA 176,848 24,497 406,728 87,089 583,576 111,586

OkfhWdWj_edWb [dj_j_[i 12,412 2,588 t t 12,412 2,588

PejWb kdh[Wb_p[Z beii fei_j_ed $ 618,280 $ 90,243 $ 1,560,451 $ 332,423 $ 2,178,731 $ 422,666

=i e\ @[Y[cX[h 31, 2021

Q.O. Cel[hdc[dj W][dY_[i & COAi $ 64,658 $ 888 $ 4,401 $ 233 $ 69,059 $ 1,121

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 131,128 3,590 9,006 490 140,134 4,080

N[i_Z[dj_Wb I>O, =][dYo & COA 289,132 3,687 t t 289,132 3,687

?ecc[hY_Wb I>O, =][dYo & COA 314,049 8,540 10,384 375 324,433 8,915

PejWb kdh[Wb_p[Z beii fei_j_ed $ 798,967 $ 16,705 $ 23,791 $ 1,098 $ 822,758 $ 17,803
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P^[ \ebbem_d] ikccWh_p[i =BO Z[Xj i[Ykh_j_[i _d Wd kdh[Wb_p[Z beii fei_j_ed Wi e\ j^[ ZWj[i _dZ_YWj[Z "MR XLSYWERHW#;

EXff g[Ta -. Fbag[f -. Fbag[f be FbeX MbgT_

?T\e OT_hX
NaeXT_\mXW

Ebff ?T\e OT_hX
NaeXT_\mXW

Ebff ?T\e OT_hX
NaeXT_\mXW

Ebff

=i e\ @[Y[cX[h 31, 2022

Q.O. Ph[Wikh_[i $ 49,259 $ 724 $ 100,093 $ 13,896 $ 149,352 $ 14,620

Q.O. Cel[hdc[dj W][dY_[i & COAi 93,015 2,124 108,093 14,570 201,108 16,694

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 207,749 9,906 62,606 16,220 270,355 26,126

N[i_Z[dj_Wb I>O, =][dYo & COA 1,049,648 102,852 392,288 57,784 1,441,936 160,636

N[i_Z[dj_Wb I>O, Jed-W][dYo 338,399 27,095 8,263 778 346,662 27,873

?ecc[hY_Wb I>O, =][dYo & COA 288,787 17,304 332,088 62,103 620,875 79,407

?ecc[hY_Wb I>O, Jed-W][dYo 30,566 1,058 t t 30,566 1,058

?ehfehWj[ XedZi 83,010 7,776 127,603 15,987 210,613 23,763

=ii[j-XWYa[Z i[Ykh_j_[i 97,705 2,664 133,567 5,284 231,272 7,948

PejWb kdh[Wb_p[Z beii fei_j_ed $ 2,238,138 $ 171,503 $ 1,264,601 $ 186,622 $ 3,502,739 $ 358,125

=i e\ @[Y[cX[h 31, 2021

Q.O. Ph[Wikh_[i $ 111,606 $ 2,168 $ t $ t $ 111,606 $ 2,168

Q.O. Cel[hdc[dj W][dY_[i & COAi 132,893 2,591 20,093 837 152,986 3,428

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 69,302 2,581 3,148 81 72,450 2,662

N[i_Z[dj_Wb I>O, =][dYo & COA 1,534,744 25,799 74,481 2,722 1,609,225 28,521

N[i_Z[dj_Wb I>O, Jed-W][dYo 12,608 4 t t 12,608 4

?ecc[hY_Wb I>O, =][dYo & COA 582,235 13,098 66,014 3,058 648,249 16,156

?ehfehWj[ XedZi 149,246 1,811 16 1 149,262 1,812

=ii[j-XWYa[Z i[Ykh_j_[i 195,164 1,546 571 1 195,735 1,547

PejWb kdh[Wb_p[Z beii fei_j_ed $ 2,787,798 $ 49,598 $ 164,323 $ 6,700 $ 2,952,121 $ 56,298

=j @[Y[cX[h 31, 2022, j^[h[ m[h[ 740 =BO Z[Xj i[Ykh_j_[i WdZ 315 DPI Z[Xj i[Ykh_j_[i j^Wj m[h[ _d Wd kdh[Wb_p[Z beii fei_j_ed.

IWdW][c[dj Ze[i dej _dj[dZ je i[bb deh X[b_[l[i _j m_bb X[ h[gk_h[Z je i[bb i[Ykh_j_[i _d Wd kdh[Wb_p[Z beii fei_j_ed fh_eh je j^[

h[Yel[ho e\ _ji Wcehj_p[Z Yeij XWi_i. Qdh[Wb_p[Z beii[i Wj @[Y[cX[h 31, 2022 WdZ 2021 m[h[ fh_cWh_bo Wjjh_XkjWXb[ je Y^Wd][i _d

_dj[h[ij hWj[i.

=j @[Y[cX[h 31, 2022 WdZ 2021, YWbYkbWj[Z Yh[Z_j beii[i WdZ, j^ki, j^[ h[bWj[Z =?H ed DPI Z[Xj i[Ykh_j_[i m[h[ Z[ c_d_c_i Zk[

je j^[ ^_]^ Yh[Z_j gkWb_jo e\ j^[ fehj\eb_e, m^_Y^ _dYbkZ[Z i[Ykh_j_[i _iik[Z eh ]kWhWdj[[Z Xo j^[ Q.O. Ph[Wikho, Q.O. Cel[hdc[dj

W][dY_[i, COAi, ^_]^ Yh[Z_j gkWb_jo ckd_Y_fWb_j_[i WdZ ikfhWdWj_edWb [dj_j_[i. =i W h[ikbj, dede =?H mWi h[YehZ[Z ed j^[ DPI

fehj\eb_e Wj @[Y[cX[h 31, 2022 WdZ 2021. Ed WZZ_j_ed, XWi[Z ed j^[ Wii[iic[dj f[h\ehc[Z Wi e\ @[Y[cX[h 31, 2022 WdZ 2021,

j^[h[ mWi dede =?H h[gk_h[Z h[bWj[Z je j^[ =BO fehj\eb_e. O[[ Jej[ 1 \eh WZZ_j_edWb Z[jW_bi ed j^[ =?H Wi _j h[bWj[i je j^[ i[Ykh_j_[i

fehj\eb_e.

P^[ \ebbem_d] jWXb[ fh[i[dji WYYhk[Z _dj[h[ij h[Y[_lWXb[ \eh j^[ f[h_eZi _dZ_YWj[Z ed DPI WdZ =BO Z[Xj i[Ykh_j_[i "MR XLSYWERHW#,

m^_Y^ mWi [nYbkZ[Z \hec j^[ [ij_cWj[ e\ Yh[Z_j beii[i.

9VVehXW BagXeXfg KXVX\iTU_X

=XVX`UXe /-(

.,.. .,.-

DPI $ 7,234 $ 3,596

=BO 15,281 9,868
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P^[ Wcehj_p[Z Yeij WdZ \W_h lWbk[ e\ =BO WdZ DPI Z[Xj i[Ykh_j_[i Wj @[Y[cX[h 31, 2022, Xo YedjhWYjkWb cWjkh_jo, Wh[ fh[i[dj[Z

_d j^[ \ebbem_d] jWXb[ "MR XLSYWERHW#& Anf[Yj[Z cWjkh_j_[i cWo Z_\\[h \hec YedjhWYjkWb cWjkh_j_[i X[YWki[ _iik[hi WdZ Xehhem[hi

cWo ^Wl[ j^[ h_]^j je YWbb eh fh[fWo eXb_]Wj_edi.

9?L AMF

9`beg\mXW <bfg ?T\e OT_hX 9`beg\mXW <bfg ?T\e OT_hX

S_j^_d 1 o[Wh;

Q.O. Ph[Wikh_[i $ 49,983 $ 49,259 $ t $ t

Q.O. Cel[hdc[dj W][dY_[i & COAi 174 173 t t

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi t t 1,200 1,197

?ehfehWj[ XedZi 2,583 2,532 t t

52,740 51,964 1,200 1,197

1 je 5 o[Whi;

Q.O. Ph[Wikh_[i 99,049 87,052 t t

Q.O. Cel[hdc[dj W][dY_[i & COAi 38,495 34,603 t t

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 45,271 43,744 18,698 17,914

?ehfehWj[ XedZi 151,352 138,056 t t

334,167 303,455 18,698 17,914

5 je 10 o[Whi;

Q.O. Ph[Wikh_[i 14,940 $ 13,041 $ 19,834 $ 17,417

Q.O. Cel[hdc[dj W][dY_[i & COAi 76,287 67,958 73,246 60,665

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 163,617 151,845 26,024 22,028

?ehfehWj[ XedZi 81,450 71,043 t t

OkfhWdWj_edWb [dj_j_[i t t 15,000 12,412

336,294 303,887 134,104 112,522

Ieh[ j^Wd 10 o[Whi;

Q.O. Cel[hdc[dj W][dY_[i & COAi 151,391 147,382 26,433 20,845

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi 120,835 108,159 250,023 190,522

?ehfehWj[ XedZi 796 821 t t

273,022 256,362 276,456 211,367

@[Xj i[Ykh_j_[i dej Zk[ Wj W i_d]b[ cWjkh_jo;

=ii[j-XWYa[Z i[Ykh_j_[i 239,220 231,272 t t

N[i_Z[dj_Wb I>O 1,983,977 1,795,481 1,488,028 1,264,497

?ecc[hY_Wb I>O 751,906 671,912 695,162 583,576

PejWb $ 3,971,326 $ 3,614,333 $ 2,613,648 $ 2,191,073

N[Wb_p[Z ]W_di WdZ beii[i Wh[ Z[h_l[Z ki_d] j^[ if[Y_\_Y _Z[dj_\_YWj_ed c[j^eZ \eh Z[j[hc_d_d] j^[ Yeij e\ j^[ i[Ykh_j_[i iebZ. P^[

\ebbem_d] ikccWh_p[i i[Ykh_j_[i iWb[i WYj_l_j_[i \eh j^[ o[Whi [dZ[Z @[Y[cX[h 31 "MR XLSYWERHW#;

.,.. .,.- .,.,

LheY[[Zi \hec iWb[i $ 318,457 $ 288,986 $ 40,625

Cheii ]W_di ed iWb[i $ 1,009 $ 2,346 $ 748

Cheii beii[i ed iWb[i (4,881) (2,263) t

J[j ]W_di (beii[i) ed iWb[i e\ i[Ykh_j_[i $ (3,872) $ 83 $ 748

EdYec[ jWn [nf[di[ (X[d[\_j) Wjjh_XkjWXb[ je iWb[i $ (1,026) $ (46) $ 191
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>dh\gl BaiXfg`Xagf

P^[ jWXb[ X[bem h[\b[Yji j^[ YWhho_d] lWbk[ e\ Y[hjW_d [gk_jo _dl[ijc[dji, m^_Y^ Wh[ _dYbkZ[Z _d ej^[h Wii[ji ed j^[ Yedieb_ZWj[Z

XWbWdY[ i^[[j, Wi e\ @[Y[cX[h 31 "MR XLSYWERHW#.

=XVX`UXe /-(

.,.. .,.-

BDH> OjeYa $ 33,828 $ 9,225

Agk_jo i[Ykh_j_[i m_j^ h[WZ_bo Z[j[hc_dWXb[ \W_h lWbk[i 13,637 1,302

%2& EbTaf TaW EXTfXf TaW 9__bjTaVX Ybe <eXW\g EbffXf

IW`eh YbWii_\_YWj_edi e\ j^[ beWd WdZ b[Wi[ fehj\eb_e (Yebb[Yj_l[bo h[\[hh[Z je Wi j^[ ubeWd fehj\eb_ev eh ubeWdiv) Wh[ ikccWh_p[Z Wi

e\ j^[ ZWj[i _dZ_YWj[Z Wi \ebbemi "MR XLSYWERHW#;

=XVX`UXe /-(

.,.. .,.-

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 2,734,666 $ 2,321,685

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 3,261,626 2,600,858

?ecc[hY_Wb & _dZkijh_Wb 2,252,322 1,910,162

?ecc[hY_Wb YedijhkYj_ed 1,597,848 1,014,830

Agk_fc[dj \_dWdY_d] 1,374,251 1,083,021

PejWb Yecc[hY_Wb 11,220,713 8,930,556

N[i_Z[dj_Wb cehj]W][ 2,355,061 1,637,885

DAHK? 850,269 694,034

N[i_Z[dj_Wb YedijhkYj_ed 442,553 359,815

IWdk\WYjkh[Z ^eki_d] 316,741 t

?edikc[h 149,290 138,056

PejWb beWdi 15,334,627 11,760,346

H[ii =?H - beWdi (159,357) (102,532)

HeWdi, d[j $ 15,175,270 $ 11,657,814

=j @[Y[cX[h 31, 2022 WdZ 2021, $2.04 c_bb_ed WdZ $1.01 c_bb_ed, h[if[Yj_l[bo, _d el[hZhWmd Z[fei_j WYYekdji m[h[ h[YbWii_\_[Z

Wi Yedikc[h beWdi.

=YYhk[Z _dj[h[ij h[Y[_lWXb[ h[bWj[Z je beWdi jejWb[Z $52.0 c_bb_ed WdZ $28.5 c_bb_ed Wj @[Y[cX[h 31, 2022 WdZ 2021, h[if[Yj_l[bo,

WdZ mWi h[fehj[Z _d WYYhk[Z _dj[h[ij h[Y[_lWXb[ ed j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji.

=j @[Y[cX[h 31, 2022, j^[ beWd fehj\eb_e mWi ikX`[Yj je XbWda[j fb[Z][i ed Y[hjW_d gkWb_\o_d] beWd jof[i m_j^ j^[ BDH> je i[Ykh[

WZlWdY[i ekjijWdZ_d] WdZ Yedj_d][dj \kdZ_d] iekhY[i.

P^[ \ebbem_d] jWXb[ fh[i[dji beWdi ^[bZ \eh _dl[ijc[dj j^Wj m[h[ iebZ _d j^[ f[h_eZi fh[i[dj[Z "MR XLSYWERHW#& P^[ ]W_di WdZ beii[i

ed j^[i[ beWd iWb[i m[h[ _dYbkZ[Z _d ded_dj[h[ij _dYec[ ed j^[ Yedieb_ZWj[Z ijWj[c[dji e\ _dYec[.

EbTaf Lb_W

.,.. .,.- .,.,

CkWhWdj[[Z fehj_ed e\ O>=/QO@= beWdi $ 104,813 $ 90,903 $ 48,385

Agk_fc[dj \_dWdY_d] h[Y[_lWXb[i 89,850 59,097 27,018

PejWb $ 194,663 $ 150,000 $ 75,403

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%1& BaiXfg`Xagf( Vbag\ahXW

9292



=j @[Y[cX[h 31, 2022 WdZ 2021, [gk_fc[dj \_dWdY_d] Wii[ji _dYbkZ[Z b[Wi[i e\ $46.0 c_bb_ed WdZ $37.7 c_bb_ed, h[if[Yj_l[bo. P^[

Yecfed[dji e\ j^[ d[j _dl[ijc[dj _d b[Wi[i, m^_Y^ _dYbkZ[Z Xej^ iWb[i-jof[ WdZ Z_h[Yj \_dWdY_d], Wh[ fh[i[dj[Z X[bem "MR

XLSYWERHW#.

=XVX`UXe /-(

.,.. .,.-

I_d_ckc \kjkh[ b[Wi[ fWoc[dji h[Y[_lWXb[ $ 49,723 $ 39,962

Aij_cWj[Z h[i_ZkWb lWbk[ e\ b[Wi[Z [gk_fc[dj 2,804 3,216

Ed_j_Wb Z_h[Yj Yeiji 767 669

O[Ykh_jo Z[fei_ji (429) (687)

Qd[Whd[Z _dYec[ (6,877) (5,432)

J[j _dl[ijc[dj _d b[Wi[i $ 45,988 $ 37,728

I_d_ckc \kjkh[ b[Wi[ fWoc[dji [nf[Yj[Z je X[ h[Y[_l[Z \hec [gk_fc[dj \_dWdY_d] b[Wi[ YedjhWYji Wi e\ @[Y[cX[h 31, 2022 m[h[

Wi \ebbemi "MR XLSYWERHW#;

RXTe

2023 $ 17,531

2024 13,356

2025 9,882

2026 6,184

2027 2,636

P^[h[W\j[h 134

PejWb $ 49,723

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%2& EbTaf TaW EXTfXf TaW 9__bjTaVX Ybe <eXW\g EbffXf( Vbag\ahXW

9393



GbaTVVehT_ TaW ITfg =hX EbTaf

P^[ \ebbem_d] jWXb[ fh[i[dji j^[ Wcehj_p[Z Yeij XWi_i _d beWdi Xo W]_d] YWj[]eho WdZ WYYhkWb ijWjki Wi e\ @[Y[cX[h 31, 2022 WdZ

2021 "MR XLSYWERHW#&

9VVeh\aZ

EbTaf ITfg =hX

<heeXag
EbTaf /, ) 15 =Tlf 2, ) 45 =Tlf 8 5, =Tlf

GbaTVVehT_
EbTaf MbgT_ EbTaf

9f bY =XVX`UXe /-( .,..

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 2,731,574 $ 1,522 $ 1,047 $ t $ 523 $ 2,734,666

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 3,257,232 468 41 t 3,885 3,261,626

?ecc[hY_Wb & _dZkijh_Wb 2,234,284 3,288 274 6 14,470 2,252,322

?ecc[hY_Wb YedijhkYj_ed 1,597,268 447 t t 133 1,597,848

Agk_fc[dj \_dWdY_d] 1,362,622 4,285 1,906 t 5,438 1,374,251

PejWb Yecc[hY_Wb 11,182,980 10,010 3,268 6 24,449 11,220,713

N[i_Z[dj_Wb cehj]W][ 2,342,196 1,939 7 t 10,919 2,355,061

DAHK? 844,888 2,709 784 t 1,888 850,269

N[i_Z[dj_Wb YedijhkYj_ed 441,673 20 455 t 405 442,553

IWdk\WYjkh[Z ^eki_d] 302,386 6,913 924 t 6,518 316,741

?edikc[h 148,943 237 48 9 53 149,290

PejWb beWdi $ 15,263,066 $ 21,828 $ 5,486 $ 15 $ 44,232 $ 15,334,627

9f bY =XVX`UXe /-( .,.-

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 2,318,944 $ 27 $ t $ t $ 2,714 $ 2,321,685

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 2,593,124 146 t t 7,588 2,600,858

?ecc[hY_Wb & _dZkijh_Wb 1,903,730 584 419 t 5,429 1,910,162

?ecc[hY_Wb YedijhkYj_ed 1,014,211 t 276 t 343 1,014,830

Agk_fc[dj \_dWdY_d] 1,079,180 1,415 685 t 1,741 1,083,021

PejWb Yecc[hY_Wb 8,909,189 2,172 1,380 t 17,815 8,930,556

N[i_Z[dj_Wb cehj]W][ 1,622,754 1,583 235 t 13,313 1,637,885

DAHK? 691,814 920 88 t 1,212 694,034

N[i_Z[dj_Wb YedijhkYj_ed 358,741 654 t t 420 359,815

?edikc[h 137,564 421 19 t 52 138,056

PejWb beWdi $ 11,720,062 $ 5,750 $ 1,722 $ t $ 32,812 $ 11,760,346

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%2& EbTaf TaW EXTfXf TaW 9__bjTaVX Ybe <eXW\g EbffXf( Vbag\ahXW

9494



P^[ \ebbem_d] jWXb[ fh[i[dji dedWYYhkWb beWdi Xo beWd YbWii \eh j^[ f[h_eZi _dZ_YWj[Z "MR XLSYWERHW#.

=XVX`UXe /-( .,.. =XVX`UXe /-( .,.-

P\g[ ab
T__bjTaVX

P\g[ Ta
T__bjTaVX MbgT_

P\g[ ab
T__bjTaVX

P\g[ Ta
T__bjTaVX MbgT_

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 276 $ 247 $ 523 $ 2,141 $ 573 $ 2,714

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 3,798 87 3,885 6,873 715 7,588

?ecc[hY_Wb & _dZkijh_Wb 13,917 553 14,470 3,715 1,714 5,429

?ecc[hY_Wb YedijhkYj_ed 69 64 133 t 343 343

Agk_fc[dj \_dWdY_d] 85 5,353 5,438 t 1,741 1,741

PejWb Yecc[hY_Wb 18,145 6,304 24,449 12,729 5,086 17,815

N[i_Z[dj_Wb cehj]W][ 2,159 8,760 10,919 3,126 10,187 13,313

DAHK? 430 1,458 1,888 219 993 1,212

N[i_Z[dj_Wb YedijhkYj_ed 311 94 405 280 140 420

IWdk\WYjkh[Z ^eki_d] t 6,518 6,518 t t t

?edikc[h 3 50 53 6 46 52

PejWb $ 21,048 $ 23,184 $ 44,232 $ 16,360 $ 16,452 $ 32,812

GbaTVVehT_ _bTaf

K\f^ KTg\aZf

Qd_j[Z YWj[]eh_p[i Yecc[hY_Wb beWdi, m_j^ j^[ [nY[fj_ed e\ [gk_fc[dj \_dWdY_d] h[Y[_lWXb[i, _dje h_ia YWj[]eh_[i XWi[Z ed

h[b[lWdj _d\ehcWj_ed WXekj j^[ WX_b_jo e\ Xehhem[hi je i[hl_Y[ j^[_h Z[Xj ikY^ Wi; Ykhh[dj \_dWdY_Wb _d\ehcWj_ed, ^_ijeh_YWb fWoc[dj

[nf[h_[dY[, Yh[Z_j ZeYkc[djWj_ed, fkXb_Y _d\ehcWj_ed, WdZ Ykhh[dj _dZkijho WdZ [Yedec_Y jh[dZi, Wced] ej^[h \WYjehi. Qd_j[Z

WdWbop[i beWdi _dZ_l_ZkWbbo Xo YbWii_\o_d] j^[ beWdi Wi je Yh[Z_j h_ia. P^_i WdWboi_i _i f[h\ehc[Z ed W Yedj_dkWb XWi_i. Qd_j[Z ki[i

j^[ \ebbem_d] Z[\_d_j_edi \eh _ji h_ia hWj_d]i;

ITff* HeWdi _d j^_i YWj[]eho Wh[ Yedi_Z[h[Z je ^Wl[ W bem fheXWX_b_jo e\ Z[\Wkbj WdZ Ze dej c[[j j^[ Yh_j[h_W e\ j^[ h_ia YWj[]eh_[i

X[bem.

LcXV\T_ FXag\ba. HeWdi _d j^_i YWj[]eho Wh[ fh[i[djbo fhej[Yj[Z \hec WffWh[dj beii, ^em[l[h m[Wad[ii[i [n_ij j^Wj YekbZ YWki[

\kjkh[ _cfW_hc[dj, _dYbkZ_d] j^[ Z[j[h_ehWj_ed e\ \_dWdY_Wb hWj_ei, fWij Zk[ ijWjki WdZ gk[ij_edWXb[ cWdW][c[dj YWfWX_b_j_[i. P^[i[

beWdi h[gk_h[ ceh[ j^Wd j^[ ehZ_dWho Wcekdj e\ ikf[hl_i_ed. ?ebbWj[hWb lWbk[i ][d[hWbbo W\\ehZ WZ[gkWj[ Yel[hW][, Xkj cWo dej X[

_cc[Z_Wj[bo cWha[jWXb[.

LhUfgTaWTeW* P^[i[ beWdi Wh[ _dWZ[gkWj[bo fhej[Yj[Z Xo j^[ Ykhh[dj d[j mehj^ WdZ fWo_d] YWfWY_jo e\ j^[ eXb_]eh eh Xo j^[

YebbWj[hWb fb[Z][Z. Of[Y_\_Y WdZ m[bb-Z[\_d[Z m[Wad[ii[i [n_ij j^Wj cWo _dYbkZ[ feeh b_gk_Z_jo WdZ Z[j[h_ehWj_ed e\ \_dWdY_Wb hWj_ei.

P^[ beWd cWo X[ fWij Zk[ WdZ h[bWj[Z Z[fei_j WYYekdji [nf[h_[dY_d] el[hZhW\ji. P^[h[ _i j^[ Z_ij_dYj feii_X_b_jo j^Wj Qd_j[Z m_bb

ikijW_d iec[ beii _\ Z[\_Y_[dY_[i Wh[ dej Yehh[Yj[Z. E\ feii_Xb[, _cc[Z_Wj[ Yehh[Yj_l[ WYj_ed _i jWa[d.

=bhUgYh_* Of[Y_\_Y m[Wad[ii[i Y^WhWYj[h_p[Z Wi OkXijWdZWhZ j^Wj Wh[ i[l[h[ [dek]^ je cWa[ Yebb[Yj_ed _d \kbb ^_]^bo gk[ij_edWXb[

WdZ _cfheXWXb[. P^[h[ _i de h[b_WXb[ i[YedZWho iekhY[ e\ \kbb h[fWoc[dj.

Ebff* HeWdi YWj[]eh_p[Z Wi Heii ^Wl[ j^[ iWc[ Y^WhWYj[h_ij_Yi Wi @ekXj\kb< ^em[l[h fheXWX_b_jo e\ beii _i Y[hjW_d. HeWdi YbWii_\_[Z

Wi Heii Wh[ Y^Wh][Z e\\.

>dh\c`Xag ?\aTaV\aZ KXVX\iTU_Xf TaW <bafh`Xe IhecbfX EbTaf. Qd_j[Z Wffb_[i W fWii / \W_b ]hWZ_d] ioij[c je Wbb [gk_fc[dj

\_dWdY_d] h[Y[_lWXb[i WdZ Yedikc[h fkhfei[ beWdi. QdZ[h j^_i ioij[c, beWdi j^Wj Wh[ ed dedWYYhkWb ijWjki, X[Yec[ fWij Zk[ 90

ZWoi eh Wh[ _d XWdahkfjYo Wh[ YbWii_\_[Z Wi u\W_bv WdZ Wbb ej^[h beWdi Wh[ YbWii_\_[Z Wi ufWiiv. Beh h[fehj_d] fkhfei[i, beWdi

YbWii_\_[Z Wi u\W_bv Wh[ h[fehj[Z Wi uikXijWdZWhZv WdZ Wbb ej^[h beWdi Wh[ h[fehj[Z Wi ufWiiv.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%2& EbTaf TaW EXTfXf TaW 9__bjTaVX Ybe <eXW\g EbffXf( Vbag\ahXW

9595



P^[ \ebbem_d] jWXb[i fh[i[dj j^[ h_ia YWj[]eho e\ j[hc beWdi Xo l_djW][ o[Wh, m^_Y^ _i j^[ o[Wh e\ eh_]_dWj_ed eh ceij h[Y[dj

h[d[mWb, Wi e\ j^[ ZWj[ _dZ_YWj[Z "MR XLSYWERHW#&

MXe` EbTaf

KXib_iXef

KXib_iXef
VbaiXegXW
gb gXe`
_bTaf MbgT_9f bY =XVX`UXe /-( .,.. .,.. .,.- .,., .,-5 .,-4 Ie\be

ITff

Kmd[h eYYkf_[Z
Yecc[hY_Wb h[Wb [ijWj[ $ 669,451 $ 671,395 $ 611,900 $ 204,990 $ 127,738 $ 253,890 $ 114,975 $ 5,779 $ 2,660,118

EdYec[ fheZkY_d]
Yecc[hY_Wb h[Wb [ijWj[ 812,804 753,936 733,946 248,259 171,108 255,485 50,026 9,953 3,035,517

?ecc[hY_Wb & _dZkijh_Wb 535,594 388,851 186,292 134,789 119,547 71,503 670,161 15,880 2,122,617

?ecc[hY_Wb YedijhkYj_ed 732,147 391,963 256,087 78,778 11,977 19,973 70,819 1,433 1,563,177

Agk_fc[dj \_dWdY_d] 714,044 374,030 162,463 93,690 22,753 1,214 t t 1,368,194

PejWb Yecc[hY_Wb 3,464,040 2,580,175 1,950,688 760,506 453,123 602,065 905,981 33,045 10,749,623

N[i_Z[dj_Wb cehj]W][ 894,960 742,821 329,762 91,300 55,785 223,846 8 3,133 2,341,615

DAHK? t t t t t t 824,153 23,948 848,101

N[i_Z[dj_Wb YedijhkYj_ed 344,443 82,289 4,478 1,742 1,545 7,549 t 31 442,077

IWdk\WYjkh[Z ^eki_d] 78,097 54,976 48,908 34,836 31,060 61,148 t t 309,025

?edikc[h 71,899 29,322 15,406 3,987 1,837 588 25,963 126 149,128

4,853,439 3,489,583 2,349,242 892,371 543,350 895,196 1,756,105 60,283 14,839,569

LcXV\T_ FXag\ba

Kmd[h eYYkf_[Z
Yecc[hY_Wb h[Wb [ijWj[ 4,236 8,036 4,641 10,299 1,232 11,596 3,875 279 44,194

EdYec[ fheZkY_d]
Yecc[hY_Wb h[Wb [ijWj[ 41,423 1,137 44,802 32,821 21,647 50 805 t 142,685

?ecc[hY_Wb & _dZkijh_Wb 1,695 21,745 2,686 1,047 1,244 167 10,449 309 39,342

?ecc[hY_Wb YedijhkYj_ed 850 33 1,640 13,237 4,891 28 t t 20,679

Agk_fc[dj \_dWdY_d] t t t t t t t t t

PejWb Yecc[hY_Wb 48,204 30,951 53,769 57,404 29,014 11,841 15,129 588 246,900

N[i_Z[dj_Wb cehj]W][ t t t t t t t t t

DAHK? t t t t t t t t t

N[i_Z[dj_Wb YedijhkYj_ed t t t t t t t t t

IWdk\WYjkh[Z ^eki_d] t t t t t t t t t

?edikc[h t t t t t t t t t

48,204 30,951 53,769 57,404 29,014 11,841 15,129 588 246,900

LhUfgTaWTeW

Kmd[h eYYkf_[Z
Yecc[hY_Wb h[Wb [ijWj[ 9,835 77 2,873 4,490 1,204 8,055 209 3,611 30,354

EdYec[ fheZkY_d]
Yecc[hY_Wb h[Wb [ijWj[ 52,384 1,357 1,867 4,180 13,209 10,365 t 62 83,424

?ecc[hY_Wb & _dZkijh_Wb 10,431 19,477 3,880 4,557 11,019 1,189 39,333 477 90,363

?ecc[hY_Wb YedijhkYj_ed 133 t 45 2 3,876 9,693 t 243 13,992

Agk_fc[dj \_dWdY_d] 1,625 2,160 1,303 705 236 28 t t 6,057

PejWb Yecc[hY_Wb 74,408 23,071 9,968 13,934 29,544 29,330 39,542 4,393 224,190

N[i_Z[dj_Wb cehj]W][ 1,195 964 1,364 1,836 2,589 5,296 t 202 13,446

DAHK? t t t t t t 93 2,075 2,168

N[i_Z[dj_Wb YedijhkYj_ed 32 268 t 20 3 153 t t 476

IWdk\WYjkh[Z ^eki_d] 1,130 1,267 1,427 990 1,188 1,714 t t 7,716

?edikc[h 20 77 34 1 25 4 1 t 162

76,785 25,647 12,793 16,781 33,349 36,497 39,636 6,670 248,158

PejWb $ 4,978,428 $ 3,546,181 $ 2,415,804 $ 966,556 $ 605,713 $ 943,534 $ 1,810,870 $ 67,541 $15,334,627

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%2& EbTaf TaW EXTfXf TaW 9__bjTaVX Ybe <eXW\g EbffXf( Vbag\ahXW

9696



MXe` EbTaf

KXib_iXef

KXib_iXef
VbaiXegXW
gb gXe`
_bTaf MbgT_9f bY =XVX`UXe /-( .,.- .,.- .,., .,-5 .,-4 .,-3 Ie\be

ITff

Kmd[h eYYkf_[Z
Yecc[hY_Wb h[Wb [ijWj[ $ 643,151 $ 674,124 $ 278,702 $ 153,233 $ 139,584 $ 267,460 $ 68,354 $ 17,150 $ 2,241,758

EdYec[ fheZkY_d]
Yecc[hY_Wb h[Wb [ijWj[ 668,322 678,487 333,911 221,218 165,563 219,459 41,157 11,830 2,339,947

?ecc[hY_Wb & _dZkijh_Wb 638,567 270,150 178,944 136,281 50,567 72,904 514,750 4,361 1,866,524

?ecc[hY_Wb YedijhkYj_ed 378,695 303,154 149,740 40,625 22,983 13,206 12,628 1,673 922,704

Agk_fc[dj \_dWdY_d] 563,618 271,913 167,904 63,254 13,145 903 t t 1,080,737

PejWb Yecc[hY_Wb 2,892,353 2,197,828 1,109,201 614,611 391,842 573,932 636,889 35,014 8,451,670

N[i_Z[dj_Wb cehj]W][ 781,007 370,092 108,091 64,346 71,552 221,131 9 3,915 1,620,143

DAHK? t t t t t t 676,545 14,994 691,539

N[i_Z[dj_Wb YedijhkYj_ed 325,111 16,301 2,802 2,278 3,144 9,352 t 33 359,021

?edikc[h 57,530 29,218 10,757 5,137 1,439 1,355 32,312 111 137,859

4,056,001 2,613,439 1,230,851 686,372 467,977 805,770 1,345,755 54,067 11,260,232

LcXV\T_ FXag\ba

Kmd[h eYYkf_[Z
Yecc[hY_Wb h[Wb [ijWj[ 7,772 2,979 16,639 4,374 6,007 2,641 248 286 40,946

EdYec[ fheZkY_d]
Yecc[hY_Wb h[Wb [ijWj[ 64,139 27,875 21,875 22,292 18,415 21,880 t t 176,476

?ecc[hY_Wb & _dZkijh_Wb 1,037 1,831 2,740 597 273 303 2,242 t 9,023

?ecc[hY_Wb YedijhkYj_ed 14,283 16,237 13,149 22,479 11,766 52 t t 77,966

Agk_fc[dj \_dWdY_d] t t t t t t t t t

PejWb Yecc[hY_Wb 87,231 48,922 54,403 49,742 36,461 24,876 2,490 286 304,411

N[i_Z[dj_Wb cehj]W][ t t t t t t t t t

DAHK? t t t t t t t t t

N[i_Z[dj_Wb YedijhkYj_ed t t t t t t t t t

?edikc[h t t t t t t t t t

87,231 48,922 54,403 49,742 36,461 24,876 2,490 286 304,411

LhUfgTaWTeW

Kmd[h eYYkf_[Z
Yecc[hY_Wb h[Wb [ijWj[ 11,987 1,049 4,216 3,712 5,829 11,088 t 1,100 38,981

EdYec[ fheZkY_d]
Yecc[hY_Wb h[Wb [ijWj[ 15,485 12,618 3,779 29,212 6,726 16,531 t 84 84,435

?ecc[hY_Wb & _dZkijh_Wb 2,741 1,615 5,284 12,685 1,232 5,863 4,326 869 34,615

?ecc[hY_Wb YedijhkYj_ed 3,464 157 272 11 9,750 255 t 251 14,160

Agk_fc[dj \_dWdY_d] 428 590 676 503 84 3 t t 2,284

PejWb Yecc[hY_Wb 34,105 16,029 14,227 46,123 23,621 33,740 4,326 2,304 174,475

N[i_Z[dj_Wb cehj]W][ 3,339 1,585 2,813 3,229 1,205 4,744 t 827 17,742

DAHK? t t t t t t 329 2,166 2,495

N[i_Z[dj_Wb YedijhkYj_ed 407 t 30 51 t 306 t t 794

?edikc[h 37 16 22 26 22 50 3 21 197

37,888 17,630 17,092 49,429 24,848 38,840 4,658 5,318 195,703

PejWb $ 4,181,120 $ 2,679,991 $ 1,302,346 $ 785,543 $ 529,286 $ 869,486 $ 1,352,903 $ 59,671 $11,760,346

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf
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MebhU_XW =XUg KXfgehVghe\aZf TaW Hg[Xe FbW\Y\VTg\baf

=i e\ @[Y[cX[h 31, 2022 WdZ 2021, Qd_j[Z ^WZ P@Ni jejWb_d] $41.2 c_bb_ed WdZ $52.4 c_bb_ed, h[if[Yj_l[bo. HeWdi ceZ_\_[Z

kdZ[h j^[ j[hci e\ W P@N Zkh_d] j^[ o[Whi [dZ[Z @[Y[cX[h 31 Wh[ fh[i[dj[Z _d j^[ jWXb[ X[bem. Ed WZZ_j_ed, j^[ \ebbem_d] jWXb[

fh[i[dji beWdi ceZ_\_[Z kdZ[h j^[ j[hci e\ W P@N j^Wj Z[\Wkbj[Z (X[YWc[ 90 ZWoi eh ceh[ Z[b_dgk[dj) Zkh_d] j^[ o[Whi [dZ[Z

@[Y[cX[h 31 j^Wj m[h[ _d_j_Wbbo h[ijhkYjkh[Z m_j^_d ed[ o[Wh fh_eh je Z[\Wkbj "HSPPEVW MR XLSYWERHW#;

GXj M=Kf

Gh`UXe bY
<bageTVgf

Ibfg)FbW\Y\VTg\ba HhgfgTaW\aZ KXVbeWXW BaiXfg`Xag
Ul MlcX bY FbW\Y\VTg\ba

M=Kf FbW\Y\XW P\g[\a g[X
RXTe M[Tg ATiX

LhUfXdhXag_l =XYTh_gXW

RXTe >aWXW =XVX`UXe /-( .,..
KTgX

KXWhVg\ba LgehVgheX Hg[Xe MbgT_
Gh`UXe bY
<bageTVgf

KXVbeWXW
BaiXfg`Xag

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ 1 $ t $ 112 $ t $ 112 t $ t

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ t t t t t t t

?ecc[hY_Wb & _dZkijh_Wb 6 t 1,118 9,400 10,518 1 394

?ecc[hY_Wb YedijhkYj_ed t t t t t t t

Agk_fc[dj \_dWdY_d] 60 t 8,165 t 8,165 13 735

PejWb Yecc[hY_Wb 67 t 9,395 9,400 18,795 14 1,129

N[i_Z[dj_Wb cehj]W][ 9 t 982 t 982 4 509

DAHK? 7 t 1,242 6 1,248 t t

N[i_Z[dj_Wb YedijhkYj_ed t t t t t t t

IWdk\WYjkh[Z ^eki_d] t t t t t t t

?edikc[h t t t t t t t

PejWb 83 $ t $ 11,619 $ 9,406 $ 21,025 18 $ 1,638

RXTe >aWXW =XVX`UXe /-( .,.-

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ 2 $ t $ 731 $ t $ 731 1 $ 99

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 3 t t 1,697 1,697 t t

?ecc[hY_Wb & _dZkijh_Wb 8 t 597 103 700 2 76

?ecc[hY_Wb YedijhkYj_ed 1 t 309 t 309 t t

Agk_fc[dj \_dWdY_d] 62 t 4,689 t 4,689 15 375

PejWb Yecc[hY_Wb 76 t 6,326 1,800 8,126 18 550

N[i_Z[dj_Wb cehj]W][ 16 t 1,528 57 1,585 4 593

DAHK? t t t t t 2 92

N[i_Z[dj_Wb YedijhkYj_ed t t t t t t t

?edikc[h t t t t t t t

PejWb 92 $ t $ 7,854 $ 1,857 $ 9,711 24 $ 1,235

RXTe >aWXW =XVX`UXe /-( .,.,

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ 8 $ t $ 833 $ 1,536 $ 2,369 t $ t

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 7 t 4,856 6,699 11,555 1 5,998

?ecc[hY_Wb & _dZkijh_Wb 4 t 586 15 601 3 819

?ecc[hY_Wb YedijhkYj_ed 7 t 832 70 902 t t

Agk_fc[dj \_dWdY_d] 172 t 5,821 t 5,821 22 944

PejWb Yecc[hY_Wb 198 t 12,928 8,320 21,248 26 7,761

N[i_Z[dj_Wb cehj]W][ 40 t 4,359 3 4,362 2 145

DAHK? 4 t 164 t 164 1 60

N[i_Z[dj_Wb YedijhkYj_ed 3 t 123 t 123 t t

?edikc[h 7 t 11 24 35 1 3

PejWb 252 $ t $ 17,585 $ 8,347 $ 25,932 30 $ 7,969
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9__bjTaVX Ybe <eXW\g EbffXf

P^[ \ebbem_d] jWXb[ fh[i[dji j^[ XWbWdY[ WdZ WYj_l_jo _d j^[ =?H Xo fehj\eb_e i[]c[dj \eh j^[ f[h_eZi _dZ_YWj[Z "MR XLSYWERHW#;

RXTe >aWXW =XVX`UXe /-( .,..
;XZ\aa\aZ
;T_TaVX

Ba\g\T_ 9<E)
I<= _bTaf

%-&
<[TeZX)HYYf KXVbiXe\Xf Iebi\f\ba

>aW\aZ
;T_TaVX

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 14,282 $ 266 $ (6) $ 1,767 $ 3,525 $ 19,834

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 24,156 4,366 (606) 949 3,217 32,082

?ecc[hY_Wb & _dZkijh_Wb 16,592 2,337 (10,284) 3,824 11,035 23,504

?ecc[hY_Wb YedijhkYj_ed 9,956 2,857 (41) 625 6,723 20,120

Agk_fc[dj \_dWdY_d] 16,290 t (6,980) 3,027 11,058 23,395

N[i_Z[dj_Wb cehj]W][ 12,390 385 (55) 302 7,787 20,809

DAHK? 6,568 60 (69) 687 1,461 8,707

N[i_Z[dj_Wb YedijhkYj_ed 1,847 1 t 231 (30) 2,049

IWdk\WYjkh[Z ^eki_d] t 2,438 (794) 29 6,425 8,098

?edikc[h 451 27 (3,460) 1,200 2,541 759

=?H - beWdi 102,532 12,737 (22,295) 12,641 53,742 159,357

=?H - kd\kdZ[Z Yecc_jc[dji 10,992 t t t 10,171 21,163

PejWb =?H $ 113,524 $ 12,737 $ (22,295) $ 12,641 $ 63,913 $ 180,520

(1) N[fh[i[dji j^[ _d_j_Wb =?H h[bWj[Z je L?@ beWdi WYgk_h[Z _d j^[ N[b_Wdj jhWdiWYj_ed.

RXTe >aWXW =XVX`UXe /-( .,.-
;XZ\aa\aZ
;T_TaVX

Ba\g\T_ 9<E)
I<= _bTaf%-& <[TeZX)HYYf KXVbiXe\Xf Iebi\f\ba

>aW\aZ
;T_TaVX

Kmd[h eYYkf_[Z Yecc[hY_Wb h[Wb [ijWj[ $ 20,673 $ 280 $ (1,640) $ 1,324 $ (6,355) $ 14,282

EdYec[ fheZkY_d] Yecc[hY_Wb h[Wb [ijWj[ 41,737 982 (267) 496 (18,792) 24,156

?ecc[hY_Wb & _dZkijh_Wb 22,019 312 (4,776) 7,275 (8,238) 16,592

?ecc[hY_Wb YedijhkYj_ed 10,952 1,969 (334) 1,081 (3,712) 9,956

Agk_fc[dj \_dWdY_d] 16,820 t (5,724) 2,619 2,575 16,290

N[i_Z[dj_Wb cehj]W][ 15,341 t (344) 564 (3,171) 12,390

DAHK? 8,417 1 (112) 517 (2,255) 6,568

N[i_Z[dj_Wb YedijhkYj_ed 764 t (10) 157 936 1,847

?edikc[h 287 t (2,066) 1,202 1,028 451

=?H - beWdi 137,010 3,544 (15,273) 15,235 (37,984) 102,532

=?H - kd\kdZ[Z Yecc_jc[dji 10,558 t t t 434 10,992

PejWb =?H $ 147,568 $ 3,544 $ (15,273) $ 15,235 $ (37,550) $ 113,524

(1) N[fh[i[dji j^[ _d_j_Wb =?H h[bWj[Z je L?@ beWdi WYgk_h[Z _d j^[ =gk[ijW jhWdiWYj_ed.

RXTe >aWXW =XVX`UXe /-( .,.,
=XV* /-(

.,-5
9Wbcg\ba
bY <><E

CTa* -(
.,.,

Ba\g\T_ 9<E)
I<= _bTaf

%-&
<[TeZX)

HYYf KXVbiXe\Xf Iebi\f\ba
>aW\aZ
;T_TaVX

Kmd[h eYYkf_[Z Yecc[hY_Wb
h[Wb [ijWj[ $ 11,404 $ (1,616) $ 9,788 $ 1,779 $ (70) $ 2,565 $ 6,611 $ 20,673

EdYec[ fheZkY_d] Yecc[hY_Wb
h[Wb [ijWj[ 12,306 (30) 12,276 1,208 (8,430) 3,546 33,137 41,737

?ecc[hY_Wb & _dZkijh_Wb 5,266 4,012 9,278 7,680 (10,707) 1,371 14,397 22,019

?ecc[hY_Wb YedijhkYj_ed 9,668 (2,583) 7,085 74 (726) 1,045 3,474 10,952

Agk_fc[dj \_dWdY_d] 7,384 5,871 13,255 t (8,764) 2,004 10,325 16,820

N[i_Z[dj_Wb cehj]W][ 8,081 1,569 9,650 195 (398) 455 5,439 15,341

DAHK? 4,575 1,919 6,494 209 (221) 677 1,258 8,417

N[i_Z[dj_Wb YedijhkYj_ed 2,504 (1,771) 733 t (93) 156 (32) 764

?edikc[h 901 (491) 410 7 (2,985) 2,259 596 287

=?H - beWdi 62,089 6,880 68,969 11,152 (32,394) 14,078 75,205 137,010

=?H - kd\kdZ[Z Yecc_jc[dji 3,458 1,871 5,329 t t t 5,229 10,558

PejWb =?H $ 65,547 $ 8,751 $ 74,298 $ 11,152 $ (32,394) $ 14,078 $ 80,434 $ 147,568

(1) N[fh[i[dji j^[ _d_j_Wb =?H h[bWj[Z je L?@ beWdi WYgk_h[Z _d j^[ P^h[[ O^eh[i jhWdiWYj_ed.

=j @[Y[cX[h 31, 2022, 2021 WdZ 2020, Qd_j[Z ki[Z W ed[-o[Wh h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWij f[h_eZ. Anf[Yj[Z Yh[Z_j beii[i
m[h[ [ij_cWj[Z ki_d] W h[]h[ii_ed ceZ[b \eh [WY^ i[]c[dj XWi[Z ed ^_ijeh_YWb ZWjW \hec f[[h XWdai YecX_d[Z m_j^ W j^_hZ fWhjo
l[dZehwi [Yedec_Y \eh[YWij je fh[Z_Yj j^[ Y^Wd][ _d Yh[Z_j beii[i. P^[i[ [ij_cWj[i m[h[ j^[d YecX_d[Z m_j^ W ijWhj_d] lWbk[ j^Wj
mWi XWi[Z ed Qd_j[Zwi h[Y[dj Z[\Wkbj [nf[h_[dY[ je fheZkY[ Wd [nf[Yj[Z Z[\Wkbj hWj[, m_j^ j^[ h[ikbji ikX`[Yj je W \beeh. Ed j^[ YWi[
e\ h[i_Z[dj_Wb YedijhkYj_ed, Wj @[Y[cX[h 31, 2022, j^[ [nf[Yj[Z Z[\Wkbj hWj[ mWi WZ`kij[Z Xo W ceZ[b el[hbWo XWi[Z ed
[nf[YjWj_edi e\ \kjkh[ f[h\ehcWdY[. =j @[Y[cX[h 31, 2022, j^[ j^_hZ fWhjo l[dZehwi \eh[YWij, m^_Y^ mWi h[fh[i[djWj_l[ e\ W
XWi[b_d[ iY[dWh_e, mehi[d[Z YecfWh[Z je @[Y[cX[h 31, 2021, _dYbkZ_d] j^[ kd[cfbeoc[dj hWj[ m^_Y^ ^Wi W i_]d_\_YWdj _cfWYj ed
ekh ceZ[bi WdZ Yedjh_Xkj[Z je _dYh[Wi[Z fhel_i_ed [nf[di[ _d 2022. =j @[Y[cX[h 31, 2022, Qd_j[Z Wffb_[Z gkWb_jWj_l[ \WYjehi je
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j^[ ceZ[b ekjfkj \eh Yecc[hY_Wb YedijhkYj_ed, DAHK?, h[i_Z[dj_Wb cehj]W][ WdZ [gk_fc[dj \_dWdY[ fehj\eb_ei je h[\b[Yj
cWdW][c[djwi Wffhen_cWj_ed e\ bed]-j[hc beii[i.

Beh f[h_eZi X[oedZ j^[ h[WiedWXb[ WdZ ikffehjWXb[ \eh[YWij f[h_eZ e\ ed[ o[Wh, Qd_j[Z h[l[hj[Z je ^_ijeh_YWb Yh[Z_j beii
_d\ehcWj_ed ed W ijhW_]^j b_d[ XWi_i el[h jme o[Whi. Beh ceij YebbWj[hWb jof[i, Qd_j[Z h[l[hj[Z je j^hek]^-j^[-YoYb[ Wl[hW][ Z[\Wkbj
hWj[i ki_d] f[[h ZWjW \hec 2000 je 2017. Beh beWdi i[Ykh[Z Xo h[i_Z[dj_Wb cehj]W][i WdZ cWdk\WYjkh[Z ^eki_d], j^[ f[[h ZWjW mWi
WZ`kij[Z \eh Y^Wd][i _d b[dZ_d] fhWYj_Y[i Z[i_]d[Z je c_j_]Wj[ j^[ cW]d_jkZ[ e\ beii[i eXi[hl[Z Zkh_d] j^[ cehj]W][ Yh_i_i.

%3& IeX`\fXf TaW >dh\c`Xag

Lh[c_i[i WdZ [gk_fc[dj Wh[ ikccWh_p[Z Wi \ebbemi Wi e\ j^[ ZWj[i _dZ_YWj[Z "MR XLSYWERHW#;

=XVX`UXe /-(

.,.. .,.-

HWdZ WdZ bWdZ _cfhel[c[dji $ 101,187 $ 95,029

>k_bZ_d]i WdZ _cfhel[c[dji 210,018 189,339

Bkhd_jkh[ WdZ [gk_fc[dj 115,569 100,205

?edijhkYj_ed _d fhe]h[ii 34,669 10,088

461,443 394,661

H[ii WYYkckbWj[Z Z[fh[Y_Wj_ed (162,987) (149,365)

Lh[c_i[i WdZ [gk_fc[dj, d[j $ 298,456 $ 245,296

@[fh[Y_Wj_ed [nf[di[ mWi $17.0 c_bb_ed, $15.7 c_bb_ed WdZ $15.6 c_bb_ed \eh 2022, 2021 WdZ 2020, h[if[Yj_l[bo.
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%4& =Xe\iTg\iXf TaW AXWZ\aZ 9Vg\i\g\Xf

P^[ jWXb[ X[bem fh[i[dji j^[ \W_h lWbk[ e\ Z[h_lWj_l[ \_dWdY_Wb _dijhkc[dji Wi e\ j^[ ZWj[i _dZ_YWj[Z Wi m[bb Wi j^[_h YbWii_\_YWj_ed

ed j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji "MR XLSYWERHW#;

=XVX`UXe /-( .,.. =XVX`UXe /-( .,.-

Gbg\baT_
9`bhag

?T\e OT_hX

Gbg\baT_
9`bhag

?T\e OT_hX

=Xe\iTg\iX
9ffXgf

=Xe\iTg\iX
E\TU\_\g\Xf

=Xe\iTg\iX
9ffXgf

=Xe\iTg\iX
E\TU\_\g\Xf

@[h_lWj_l[i Z[i_]dWj[Z Wi ^[Z]_d] _dijhkc[dji;

?Wi^ \bem ^[Z][ e\ ikXehZ_dWj[Z Z[Xj $ 100,000 $ 16,191 $ t $ 100,000 $ 6,389 $ t

?Wi^ \bem ^[Z][ e\ jhkij fh[\[hh[Z i[Ykh_j_[i 20,000 t t 20,000 t t

BW_h lWbk[ ^[Z][ e\ Xhea[h[Z ?@i t t t 10,000 t t

PejWb 120,000 16,191 t 130,000 6,389 t

@[h_lWj_l[i dej Z[i_]dWj[Z Wi ^[Z]_d] _dijhkc[dji;

?kijec[h Z[h_lWj_l[ fei_j_edi 1,097,578 341 86,358 1,206,145 28,656 10,663

@[Wb[h e\\i[ji je Ykijec[h Z[h_lWj_l[ fei_j_edi 1,097,578 22,393 274 1,230,885 974 9,232

N_ia fWhj_Y_fWj_edi 88,586 15 1 69,385 16 7

Iehj]W][ XWda_d] - beWd Yecc_jc[dj 19,685 394 t 110,897 3,450 t

Iehj]W][ XWda_d] - \ehmWhZ iWb[i Yecc_jc[dj 49,750 198 71 201,419 67 202

>_\khYWj[Z [cX[ZZ[Z Z[h_lWj_l[i 51,935 11,104 t 51,935 2,928 t

@[Wb[h e\\i[ji je X_\khYWj[Z [cX[ZZ[Z Z[h_lWj_l[i 51,935 t 12,839 51,935 t 5,041

PejWb 2,457,047 34,445 99,543 2,922,601 36,091 25,145

PejWb Z[h_lWj_l[i $ 2,577,047 $ 50,636 $ 99,543 $ 3,052,601 $ 42,480 $ 25,145

PejWb ]heii Z[h_lWj_l[ _dijhkc[dji $ 50,636 $ 99,543 $ 42,480 $ 25,145

H[ii; =cekdji ikX`[Yj je cWij[h d[jj_d] W]h[[c[dji (346) (346) (694) (694)

H[ii; ?Wi^ YebbWj[hWb h[Y[_l[Z/fb[Z][Z (38,386) (13,089) (6,620) (14,148)

J[j Wcekdj $ 11,904 $ 86,108 $ 35,166 $ 10,303

Qd_j[Z Yb[Whi Y[hjW_d Z[h_lWj_l[i Y[djhWbbo j^hek]^ j^[ ?IA. ?IA hkb[i b[]Wbbo Y^WhWYj[h_p[ lWh_Wj_ed cWh]_d fWoc[dji \eh

Y[djhWbbo Yb[Wh[Z Z[h_lWj_l[i Wi i[jjb[c[dji e\ j^[ Z[h_lWj_l[iw [nfeikh[ hWj^[h j^Wd Wi YebbWj[hWb. =i W h[ikbj, j^[ lWh_Wj_ed cWh]_d

fWoc[dj WdZ j^[ h[bWj[Z Z[h_lWj_l[ _dijhkc[dji Wh[ Yedi_Z[h[Z W i_d]b[ kd_j e\ WYYekdj \eh WYYekdj_d] fkhfei[i. RWh_Wj_ed cWh]_d,

Wi Z[j[hc_d[Z Xo j^[ ?IA, _i i[jjb[Z ZW_bo. =i W h[ikbj, Z[h_lWj_l[ YedjhWYji j^Wj Yb[Wh j^hek]^ j^[ ?IA ^Wl[ Wd [ij_cWj[Z \W_h

lWbk[ e\ p[he.

AXWZ\aZ =Xe\iTg\iXf

?Wi^ Bbem D[Z][i e\ Edj[h[ij NWj[ N_ia

Qd_j[Z [dj[hi _dje YWi^ \bem ^[Z][i je c_j_]Wj[ [nfeikh[ je j^[ lWh_WX_b_jo e\ \kjkh[ YWi^ \bemi eh ej^[h \eh[YWij[Z jhWdiWYj_edi. =j
@[Y[cX[h 31, 2022 WdZ 2021, Qd_j[Z kj_b_p[Z _dj[h[ij hWj[ YWfi WdZ imWfi je ^[Z][ j^[ lWh_WX_b_jo e\ YWi^ \bemi Zk[ je Y^Wd][i _d
_dj[h[ij hWj[i ed Y[hjW_d e\ _ji lWh_WXb[-hWj[ ikXehZ_dWj[Z Z[Xj WdZ jhkij fh[\[hh[Z i[Ykh_j_[i. Qd_j[Z Yedi_Z[hi j^[i[ Z[h_lWj_l[i je
X[ ^_]^bo [\\[Yj_l[ Wj WY^_[l_d] e\\i[jj_d] Y^Wd][i _d YWi^ \bemi Wjjh_XkjWXb[ je Y^Wd][i _d _dj[h[ij hWj[i. P^[h[\eh[, Y^Wd][i _d j^[
\W_h lWbk[ e\ j^[i[ Z[h_lWj_l[ _dijhkc[dji Wh[ h[Ye]d_p[Z _d K?E. CW_di WdZ beii[i h[bWj[Z je Y^Wd][i _d \W_h lWbk[ Wh[ h[YbWii_\_[Z
_dje [Whd_d]i _d j^[ f[h_eZi j^[ ^[Z][Z \eh[YWij[Z jhWdiWYj_edi eYYkh. Heii[i h[fh[i[dj_d] Wcehj_pWj_ed e\ j^[ fh[c_kc h[YehZ[Z
ed YWi^ \bem ^[Z][i, m^_Y^ _i W Yecfed[dj [nYbkZ[Z \hec j^[ Wii[iic[dj e\ [\\[Yj_l[d[ii, Wh[ h[Ye]d_p[Z _d [Whd_d]i ed W
ijhW_]^j-b_d[ XWi_i _d j^[ iWc[ \_dWdY_Wb ijWj[c[dj b_d[ Wi j^[ ^[Z][Z _j[c el[h j^[ j[hc e\ j^[ ^[Z][. Kl[h j^[ d[nj jm[bl[
cedj^i, Qd_j[Z [nf[Yji je h[YbWii_\o $4.51 c_bb_ed e\ ]W_di \hec =K?E _dje [Whd_d]i h[bWj[Z je j^[i[ W]h[[c[dji.
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BW_h RWbk[ D[Z][i e\ Edj[h[ij NWj[ N_ia

Qd_j[Z _i [nfei[Z je Y^Wd][i _d j^[ \W_h lWbk[ e\ Y[hjW_d e\ _ji \_n[Z-hWj[ eXb_]Wj_edi Zk[ je Y^Wd][i _d _dj[h[ij hWj[i. Qd_j[Z ki[i

_dj[h[ij hWj[ imWfi je cWdW][ _ji [nfeikh[ je Y^Wd][i _d \W_h lWbk[ ed j^[i[ _dijhkc[dji Wjjh_XkjWXb[ je Y^Wd][i _d _dj[h[ij hWj[i.

Beh Z[h_lWj_l[i Z[i_]dWj[Z WdZ j^Wj gkWb_\o Wi \W_h lWbk[ ^[Z][i, j^[ ]W_d eh beii ed j^[ Z[h_lWj_l[ Wi m[bb Wi j^[ e\\i[jj_d] beii eh

]W_d ed j^[ ^[Z][Z _j[c Wjjh_XkjWXb[ je j^[ ^[Z][Z h_ia Wh[ h[Ye]d_p[Z _d [Whd_d]i. Qd_j[Z _dYbkZ[i j^[ ]W_d eh beii ed j^[ ^[Z][Z

_j[ci _d j^[ iWc[ _dYec[ ijWj[c[dj b_d[ _j[c Wi j^[ e\\i[jj_d] beii eh ]W_d ed j^[ h[bWj[Z Z[h_lWj_l[i.

=j @[Y[cX[h 31, 2021, Qd_j[Z ^WZ Wd _dj[h[ij hWj[ imWf j^Wj mWi Z[i_]dWj[Z Wi W \W_h lWbk[ ^[Z][ e\ \_n[Z-hWj[ Xhea[h[Z j_c[

Z[fei_ji. @kh_d] j^[ \_hij gkWhj[h e\ 2022, j^[ ^[Z][Z Xhea[h[Z Z[fei_j WdZ j^[ WiieY_Wj[Z imWf cWjkh[Z. P^[ imWf _dlebl[Z j^[

h[Y[_fj e\ \_n[Z-hWj[ Wcekdji \hec W Yekdj[hfWhjo _d [nY^Wd][ \eh Qd_j[Z cWa_d] lWh_WXb[ hWj[ fWoc[dji el[h j^[ b_\[ e\ j^[

W]h[[c[dj. =i e\ @[Y[cX[h 31, 2021, j^[ YWhho_d] Wcekdj e\ j^[ ^[Z][Z \_n[Z-hWj[ Xhea[h[Z j_c[ Z[fei_j WdZ j^[ fei_j_l[

YkckbWj_l[ \W_h lWbk[ ^[Z]_d] WZ`kijc[dj _dYbkZ[Z _d j^[ YWhho_d] Wcekdj e\ j^[ ^[Z][Z b_WX_b_jo m[h[ $10.0 c_bb_ed WdZ $28,000,

h[if[Yj_l[bo.

P^[ jWXb[ X[bem fh[i[dji j^[ [\\[Yj e\ Z[h_lWj_l[i _d ^[Z]_d] h[bWj_edi^_fi ed j^[ Yedieb_ZWj[Z ijWj[c[dji e\ _dYec[ "MR

XLSYWERHW#.

RXTe >aWXW =XVX`UXe /-(

.,.. .,.- .,.,

PejWb _dj[h[ij [nf[di[ fh[i[dj[Z _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ _dYec[ $ (60,798) $ (29,760) $ (56,237)

A\\[Yj e\ ^[Z]_d] h[bWj_edi^_fi ed _dj[h[ij [nf[di[;

J[j _dYec[ h[Ye]d_p[Z ed \W_h lWbk[ ^[Z][i 28 210 281

J[j [nf[di[ h[Ye]d_p[Z ed YWi^ \bem ^[Z][i (1) (269) (608) (359)

(1) EdYbkZ[i $472,000, $472,000 WdZ $329,000 e\ fh[c_kc Wcehj_pWj_ed [nf[di[ [nYbkZ[Z \hec j^[ Wii[iic[dj e\ ^[Z][ [\\[Yj_l[d[ii \eh j^[

o[Whi [dZ[Z @[Y[cX[h 31, 2022, 2021 WdZ 2020, h[if[Yj_l[bo.

=Xe\iTg\iXf Gbg =Xf\ZaTgXW Tf AXWZ\aZ Bafgeh`Xagf

?kijec[h Z[h_lWj_l[ fei_j_edi _dYbkZ[ imWfi, YWfi, WdZ YebbWhi X[jm[[d Qd_j[Z WdZ Y[hjW_d Yecc[hY_Wb beWd Ykijec[hi m_j^

e\\i[jj_d] fei_j_edi je Z[Wb[hi kdZ[h W XWYa-je-XWYa fhe]hWc. Ed WZZ_j_ed, Qd_j[Z eYYWi_edWbbo [dj[hi _dje Yh[Z_j h_ia fWhj_Y_fWj_ed

W]h[[c[dji m_j^ Yekdj[hfWhjo XWdai je WYY[fj eh jhWdi\[h W fehj_ed e\ j^[ Yh[Z_j h_ia h[bWj[Z je _dj[h[ij hWj[ imWfi. P^[ W]h[[c[dji,

m^_Y^ Wh[ jof_YWbbo [n[Ykj[Z _d Yed`kdYj_ed m_j^ W fWhj_Y_fWj_ed _d W beWd m_j^ j^[ iWc[ Ykijec[h, Wbbem Ykijec[hi je [n[Ykj[ Wd

_dj[h[ij hWj[ imWf m_j^ ed[ XWda m^_b[ Wbbem_d] \eh j^[ Z_ijh_Xkj_ed e\ j^[ Yh[Z_j h_ia Wced] fWhj_Y_fWj_d] c[cX[hi.

Qd_j[Z Wbie ^Wi j^h[[ _dj[h[ij hWj[ imWf YedjhWYji j^Wj Wh[ [Yedec_Y ^[Z][i e\ cWha[j-b_da[Z Xhea[h[Z Y[hj_\_YWj[i e\ Z[fei_j, Xkj

Wh[ dej Z[i_]dWj[Z Wi ^[Z]_d] _dijhkc[dji. P^[ cWha[j-b_da[Z Xhea[h[Z Y[hj_\_YWj[i e\ Z[fei_j YedjW_d [cX[ZZ[Z Z[h_lWj_l[i j^Wj

Wh[ X_\khYWj[Z \hec j^[ ^eij _dijhkc[dji WdZ cWha[Z je cWha[j j^hek]^ [Whd_d]i. P^[ \W_h lWbk[ cWhai ed j^[ cWha[j b_da[Z imWfi

WdZ j^[ X_\khYWj[Z [cX[ZZ[Z Z[h_lWj_l[i j[dZ je cel[ _d effei_j[ Z_h[Yj_edi WdZ j^[h[\eh[ fhel_Z[ Wd [Yedec_Y ^[Z][.

Ed WZZ_j_ed, Qd_j[Z eh_]_dWj[i Y[hjW_d h[i_Z[dj_Wb cehj]W][ beWdi m_j^ j^[ _dj[dj_ed e\ i[bb_d] j^[i[ beWdi. >[jm[[d j^[ j_c[ Qd_j[Z

[dj[hi _dje Wd _dj[h[ij-hWj[ beYa Yecc_jc[dj je eh_]_dWj[ W h[i_Z[dj_Wb cehj]W][ beWd j^Wj _i je X[ ^[bZ \eh iWb[ WdZ j^[ j_c[ j^[

beWd _i \kdZ[Z WdZ [l[djkWbbo iebZ, Qd_j[Z _i ikX`[Yj je j^[ h_ia e\ lWh_WX_b_jo _d cWha[j fh_Y[i. Qd_j[Z Wbie [dj[hi _dje \ehmWhZ iWb[

W]h[[c[dji je c_j_]Wj[ h_ia WdZ je fhej[Yj j^[ [nf[Yj[Z ]W_d ed j^[ [l[djkWb beWd iWb[. P^[ Yecc_jc[dji je eh_]_dWj[ h[i_Z[dj_Wb

cehj]W][ beWdi WdZ \ehmWhZ beWd iWb[i Yecc_jc[dji Wh[ \h[[ijWdZ_d] Z[h_lWj_l[ _dijhkc[dji. BW_h lWbk[ WZ`kijc[dji ed j^[i[

Z[h_lWj_l[ _dijhkc[dji Wh[ h[YehZ[Z m_j^_d cehj]W][ beWd ]W_di WdZ h[bWj[Z \[[i _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ _dYec[.
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P^[ jWXb[ X[bem fh[i[dji j^[ ]W_di WdZ beii[i h[Ye]d_p[Z _d _dYec[ ed Z[h_lWj_l[i dej Z[i_]dWj[Z Wi ^[Z]_d] _dijhkc[dji \eh j^[

f[h_eZi _dZ_YWj[Z "MR XLSYWERHW#.

BaVb`X LgTgX`Xag EbVTg\ba

RXTe >aWXW =XVX`UXe /-(

.,.. .,.- .,.,

?kijec[h Z[h_lWj_l[i WdZ Z[Wb[h e\\i[ji Kj^[h ded_dj[h[ij _dYec[ $ 2,063 $ 3,302 $ 6,732

>_\khYWj[Z [cX[ZZ[Z Z[h_lWj_l[i WdZ Z[Wb[h e\\i[ji Kj^[h ded_dj[h[ij _dYec[ 90 433 (63)

Iehj]W][ XWda_d] Z[h_lWj_l[i Iehj]W][ beWd h[l[dk[ 8,144 (1,805) (7,873)

N_ia fWhj_Y_fWj_edi Kj^[h ded_dj[h[ij _dYec[ 104 (90) (340)

PejWb ]W_di WdZ beii[i $ 10,401 $ 1,840 $ (1,544)

<eXW\g)e\f^)eX_TgXW <bag\aZXag ?XTgheXf

Qd_j[Z cWdW][i _ji Yh[Z_j [nfeikh[ ed Z[h_lWj_l[ jhWdiWYj_edi Xo [dj[h_d] _dje W X_bWj[hWb Yh[Z_j ikffehj W]h[[c[dj m_j^ [WY^ ded-

Ykijec[h Yekdj[hfWhjo. P^[ Yh[Z_j ikffehj W]h[[c[dji h[gk_h[ YebbWj[hWb_pWj_ed e\ [nfeikh[i X[oedZ if[Y_\_[Z c_d_ckc j^h[i^ebZ

Wcekdji. P^[ Z[jW_bi e\ j^[i[ W]h[[c[dji, _dYbkZ_d] j^[ c_d_ckc j^h[i^ebZi, lWho Xo Yekdj[hfWhjo.

Qd_j[Zwi W]h[[c[dji m_j^ [WY^ e\ _ji Z[h_lWj_l[ Yekdj[hfWhj_[i YedjW_d W fhel_i_ed m^[h[ _\ [_j^[h fWhjo Z[\Wkbji ed Wdo e\ _ji

_dZ[Xj[Zd[ii, j^[d _j YekbZ Wbie X[ Z[YbWh[Z _d Z[\Wkbj ed _ji Z[h_lWj_l[ eXb_]Wj_edi. P^[ W]h[[c[dji m_j^ Z[h_lWj_l[ Yekdj[hfWhj_[i

Wbie _dYbkZ[ fhel_i_edi j^Wj _\ dej c[j, YekbZ h[ikbj _d Qd_j[Z X[_d] Z[YbWh[Z _d Z[\Wkbj. Qd_j[Z ^Wi W]h[[c[dji m_j^ Y[hjW_d e\ _ji

Z[h_lWj_l[ Yekdj[hfWhj_[i j^Wj fhel_Z[ j^Wj _\ Qd_j[Z \W_bi je cW_djW_d _ji ijWjki Wi W m[bb-YWf_jWb_p[Z _dij_jkj_ed eh _i ikX`[Yj je W

fhecfj Yehh[Yj_l[ WYj_ed Z_h[Yj_l[, j^[ Yekdj[hfWhjo YekbZ j[hc_dWj[ j^[ Z[h_lWj_l[ fei_j_edi WdZ Qd_j[Z mekbZ X[ h[gk_h[Z je

i[jjb[ _ji eXb_]Wj_edi kdZ[h j^[ W]h[[c[dji. @[h_lWj_l[i j^Wj Wh[ Y[djhWbbo Yb[Wh[Z Ze dej ^Wl[ Yh[Z_j-h_ia-h[bWj[Z \[Wjkh[i j^Wj

h[gk_h[ WZZ_j_edWb YebbWj[hWb _\ Qd_j[Zwi Yh[Z_j hWj_d] m[h[ Zemd]hWZ[Z.

%5& @bbWj\__ TaW Hg[Xe BagTaZ\U_X 9ffXgf

P^[ YWhho_d] Wcekdj e\ ]eeZm_bb WdZ ej^[h _djWd]_Xb[ Wii[ji _i ikccWh_p[Z X[bem Wi e\ j^[ ZWj[i _dZ_YWj[Z "MR XLSYWERHW#;

=XVX`UXe /-(

.,.. .,.-

?eh[ Z[fei_j _djWd]_Xb[ $ 46,900 $ 38,192

H[ii; WYYkckbWj[Z Wcehj_pWj_ed (26,112) (25,870)

J[j Yeh[ Z[fei_j _djWd]_Xb[ 20,788 12,322

?kijec[h h[bWj_edi^_f _djWd]_Xb[ 8,400 8,400

H[ii; WYYkckbWj[Z Wcehj_pWj_ed (1,114) (322)

J[j Ykijec[h h[bWj_edi^_f _djWd]_Xb[ 7,286 8,078

PejWb _djWd]_Xb[i ikX`[Yj je Wcehj_pWj_ed, d[j 28,074 20,400

CeeZm_bb 751,174 452,007

PejWb ]eeZm_bb WdZ ej^[h _djWd]_Xb[ Wii[ji, d[j $ 779,248 $ 472,407

Ed WZZ_j_ed je j^[ B_dPhkij Ykijec[h h[bWj_edi^_f _djWd]_Xb[ Z_iYkii[Z _d Jej[ 3, Zkh_d] 2021 Qd_j[Z fkhY^Wi[Z j^[ Ykijec[h b_iji

e\ jme \_dWdY_Wb WZl_ieho \_hci \eh Wd W]]h[]Wj[ fkhY^Wi[ fh_Y[ e\ $870,000. =bb Yedi_Z[hWj_ed fW_Z mWi WbbeYWj[Z je W Ykijec[h

h[bWj_edi^_f _djWd]_Xb[.

P^[ \ebbem_d] _i W ikccWho e\ Y^Wd][i _d j^[ YWhho_d] Wcekdji e\ ]eeZm_bb \eh j^[ o[Whi _dZ_YWj[Z "MR XLSYWERHW#;

@bbWj\__ %-&

=XVX`UXe /-( .,., $ 367,809

=Ygk_i_j_ed e\ B_dPhkij 14,163

=Ygk_i_j_ed e\ =gk[ijW 70,035

=XVX`UXe /-( .,.- 452,007

=Ygk_i_j_ed e\ N[b_Wdj 299,167

=XVX`UXe /-( .,.. $ 751,174

(1) CeeZm_bb XWbWdY[i fh[i[dj[Z Wh[ i^emd d[j e\ WYYkckbWj[Z _cfW_hc[dj beii[i e\ $306 c_bb_ed _dYkhh[Z fh_eh je 2020.
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P^[ [ij_cWj[Z W]]h[]Wj[ Wcehj_pWj_ed [nf[di[ \eh \kjkh[ f[h_eZi \eh \_d_j[ b_l[Z _djWd]_Xb[i _i Wi \ebbemi "MR XLSYWERHW#;

RXTe

2023 $ 5,903

2024 5,018

2025 4,051

2026 3,303

2027 2,555

P^[h[W\j[h 7,244

PejWb $ 28,074

%-,& LXei\V\aZ 9ffXgf TaW E\TU\_\g\Xf

LXei\V\aZ K\Z[gf Ybe L;9+NL=9 EbTaf

Qd_j[Z WYYekdji \eh i[hl_Y_d] h_]^ji \eh O>=/QO@= beWdi Wj \W_h lWbk[. P^[ \ebbem_d] jWXb[ ikccWh_p[i j^[ Y^Wd][i _d O>=/

QO@= i[hl_Y_d] h_]^ji \eh j^[ o[Whi _dZ_YWj[Z (MR XLSYWERHW).).

.,.. .,.- .,.,

>[]_dd_d] e\ f[h_eZ $ 6,513 $ 6,462 $ 6,794

=Ygk_h[Z i[hl_Y_d] h_]^ji t 581 t

Kh_]_dWj[Z i[hl_Y_d] h_]^ji YWf_jWb_p[Z kfed iWb[ e\ beWdi 2,114 2,005 1,114

@_ifeiWbi (2,062) (1,430) (624)

?^Wd][i _d \W_h lWbk[ Zk[ je Y^Wd][ _d _dfkji eh Wiikcfj_edi ki[Z _d j^[ lWbkWj_ed (1,377) (1,105) (822)

AdZ e\ f[h_eZ $ 5,188 $ 6,513 $ 6,462

P^[ fehj\eb_e e\ O>=/QO@= beWdi i[hl_Y[Z \eh ej^[hi, m^_Y^ _i dej _dYbkZ[Z _d j^[ WYYecfWdo_d] XWbWdY[ i^[[ji, mWi

$426 c_bb_ed WdZ $428 c_bb_ed, h[if[Yj_l[bo, Wj @[Y[cX[h 31, 2022 WdZ 2021. P^[ Wcekdj e\ YedjhWYjkWbbo if[Y_\_[Z i[hl_Y_d]

\[[i [Whd[Z Xo Qd_j[Z ed j^[i[ i[hl_Y_d] h_]^ji Zkh_d] j^[ o[Whi [dZ[Z @[Y[cX[h 31, 2022, 2021 WdZ 2020 mWi $4.05 c_bb_ed,

$3.90 c_bb_ed WdZ $3.77 c_bb_ed, h[if[Yj_l[bo.

= ikccWho e\ j^[ a[o Y^WhWYj[h_ij_Yi, _dfkji, WdZ [Yedec_Y Wiikcfj_edi ki[Z _d j^[ Z_iYekdj[Z YWi^ \bem c[j^eZ kj_b_p[Z je

[ij_cWj[ j^[ \W_h lWbk[ e\ j^[ i[hl_Y_d] Wii[j \eh O>=/QO@= beWdi WdZ j^[ i[di_j_l_jo e\ j^[ \W_h lWbk[i je _cc[Z_Wj[ WZl[hi[

Y^Wd][i _d j^ei[ Wiikcfj_edi Wh[ i^emd _d j^[ jWXb[ X[bem Wi e\ j^[ ZWj[i _dZ_YWj[Z "HSPPEVW MR XLSYWERHW#;

=XVX`UXe /-(

.,.. .,.-

BW_h lWbk[ e\ h[jW_d[Z i[hl_Y_d] Wii[ji $ 5,188 $ 6,513

Lh[fWoc[dj hWj[ Wiikcfj_ed;

S[_]^j[Z Wl[hW][ 16.4 % 16.3 %

NWd][ 0.0% - 35.4% 3.2% - 31.3%

10% WZl[hi[ Y^Wd][ $ (201) $ (309)

20% WZl[hi[ Y^Wd][ (387) (591)

@_iYekdj hWj[;

S[_]^j[Z Wl[hW][ 17.5 % 10.3 %

NWd][ 11.9% - 25.0% 0.0% - 45.4%

100 Xfi WZl[hi[ Y^Wd][ $ (107) $ (166)

200 Xfi WZl[hi[ Y^Wd][ (210) (323)

P^[ WXel[ i[di_j_l_j_[i Wh[ ^ofej^[j_YWb WdZ Y^Wd][i _d \W_h lWbk[ XWi[Z ed lWh_Wj_edi _d Wiikcfj_edi ][d[hWbbo YWddej X[

[njhWfebWj[Z X[YWki[ j^[ h[bWj_edi^_f e\ j^[ Y^Wd][ _d Wiikcfj_ed je j^[ Y^Wd][ _d \W_h lWbk[ cWo dej X[ b_d[Wh. =bie, _d j^_i jWXb[,

j^[ [\\[Yj e\ W lWh_Wj_ed _d W fWhj_YkbWh Wiikcfj_ed _i YWbYkbWj[Z m_j^ekj Y^Wd]_d] Wdo ej^[h Wiikcfj_ed. Ed h[Wb_jo, Y^Wd][i _d ed[

\WYjeh cWo h[ikbj _d Y^Wd][i _d Wdej^[h, m^_Y^ c_]^j cW]d_\o eh Yekdj[hWYj j^[ i[di_j_l_j_[i.
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KXf\WXag\T_ FbegZTZX LXei\V\aZ K\Z[gf

Qd_j[Z WYYekdji \eh h[i_Z[dj_Wb cehj]W][ i[hl_Y_d] h_]^ji Wj \W_h lWbk[. P^[ \ebbem_d] jWXb[ ikccWh_p[i j^[ Y^Wd][i _d h[i_Z[dj_Wb

cehj]W][ i[hl_Y_d] h_]^ji \eh j^[ o[Whi _dZ_YWj[Z (MR XLSYWERHW).).

.,.. .,.- .,.,

>[]_dd_d] e\ f[h_eZ $ 25,161 $ 16,216 $ 13,565

Kh_]_dWj[Z i[hl_Y_d] h_]^ji YWf_jWb_p[Z kfed iWb[ e\ beWdi 5,051 12,510 11,911

@_ifeiWbi (2,360) (4,275) (2,868)

?^Wd][i _d \W_h lWbk[ Zk[ je Y^Wd][ _d _dfkji eh Wiikcfj_edi ki[Z _d j^[ lWbkWj_ed 8,707 710 (6,392)

AdZ e\ f[h_eZ $ 36,559 $ 25,161 $ 16,216

P^[ fehj\eb_e e\ h[i_Z[dj_Wb cehj]W][ beWdi i[hl_Y[Z \eh ej^[hi, m^_Y^ _i dej _dYbkZ[Z _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji, mWi

$2.88 X_bb_ed WdZ $2.82 X_bb_ed, h[if[Yj_l[bo, Wj @[Y[cX[h 31, 2022 WdZ 2021. P^[ Wcekdj e\ YedjhWYjkWbbo if[Y_\_[Z i[hl_Y_d]

\[[i [Whd[Z Xo Qd_j[Z ed j^[i[ i[hl_Y_d] h_]^ji Zkh_d] j^[ o[Whi [dZ[Z @[Y[cX[h 31, 2022, 2021 WdZ 2020 mWi $7.24 c_bb_ed,

$6.48 c_bb_ed WdZ $4.82 c_bb_ed, h[if[Yj_l[bo.

= ikccWho e\ j^[ a[o Y^WhWYj[h_ij_Yi, _dfkji, WdZ [Yedec_Y Wiikcfj_edi ki[Z je [ij_cWj[ j^[ \W_h lWbk[ e\ j^[ i[hl_Y_d] Wii[j \eh

h[i_Z[dj_Wb cehj]W][ beWdi WdZ j^[ i[di_j_l_jo e\ j^[ \W_h lWbk[i je _cc[Z_Wj[ WZl[hi[ Y^Wd][i _d j^ei[ Wiikcfj_edi Wh[ i^emd _d

j^[ jWXb[ X[bem Wi e\ j^[ ZWj[i _dZ_YWj[Z "MR XLSYWERHW#;

=XVX`UXe /-(

.,.. .,.-

BW_h lWbk[ e\ h[jW_d[Z i[hl_Y_d] Wii[ji $ 36,559 $ 25,161

Lh[fWoc[dj hWj[ Wiikcfj_ed;

S[_]^j[Z Wl[hW][ 7.5 % 12.6 %

NWd][ 7.0% - 31.2% 7.0% - 77.6%

10% WZl[hi[ Y^Wd][ $ (1,236) $ (1,229)

20% WZl[hi[ Y^Wd][ (2,404) (2,367)

@_iYekdj hWj[;

S[_]^j[Z Wl[hW][ 9.5 % 9.5 %

NWd][ 9.5% - 11.5% 9.5% - 10.5%

100 Xfi WZl[hi[ Y^Wd][ $ (1,488) $ (877)

200 Xfi WZl[hi[ Y^Wd][ (2,865) (1,693)

P^[ WXel[ i[di_j_l_j_[i Wh[ ^ofej^[j_YWb WdZ Y^Wd][i _d \W_h lWbk[ XWi[Z ed lWh_Wj_edi _d Wiikcfj_edi ][d[hWbbo YWddej X[

[njhWfebWj[Z X[YWki[ j^[ h[bWj_edi^_f e\ j^[ Y^Wd][ _d Wiikcfj_ed je j^[ Y^Wd][ _d \W_h lWbk[ cWo dej X[ b_d[Wh. =bie, _d j^_i jWXb[,

j^[ [\\[Yj e\ W lWh_Wj_ed _d W fWhj_YkbWh Wiikcfj_ed _i YWbYkbWj[Z m_j^ekj Y^Wd]_d] Wdo ej^[h Wiikcfj_ed. Ed h[Wb_jo, Y^Wd][i _d ed[

\WYjeh cWo h[ikbj _d Y^Wd][i _d Wdej^[h, m^_Y^ c_]^j cW]d_\o eh Yekdj[hWYj j^[ i[di_j_l_j_[i.

LXei\V\aZ E\TU\_\g\Xf Ybe >dh\c`Xag ?\aTaV\aZ EbTaf

Qd_j[Z WYYekdji \eh i[hl_Y_d] b_WX_b_j_[i WiieY_Wj[Z m_j^ iebZ [gk_fc[dj \_dWdY[ beWdi ki_d] j^[ Wcehj_pWj_ed c[j^eZ. P^[

fehj\eb_e e\ [gk_fc[dj \_dWdY_d] beWdi i[hl_Y[Z \eh ej^[hi, m^_Y^ _i dej _dYbkZ[Z _d j^[ WYYecfWdo_d] XWbWdY[ i^[[ji, mWi

$125.3 c_bb_ed WdZ $78.8 c_bb_ed Wj @[Y[cX[h 31, 2022 WdZ 2021, h[if[Yj_l[bo. P^[ i[hl_Y_d] b_WX_b_j_[i h[bWj[Z je j^[i[ beWdi

jejWb[Z $1.12 c_bb_ed WdZ $675,000 Wj @[Y[cX[h 31, 2022 WdZ 2021, h[if[Yj_l[bo.
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%--&M\`X =Xcbf\gf

=j @[Y[cX[h 31, 2022, j^[ YedjhWYjkWb cWjkh_j_[i e\ j_c[ Z[fei_ji, _dYbkZ_d] Xhea[h[Z j_c[ Z[fei_ji, Wh[ ikccWh_p[Z Wi \ebbemi

"MR XLSYWERHW#;

2023 $ 1,251,483

2024 460,975

2025 36,811

2026 18,301

2027 14,364

P^[h[W\j[h 50,630

PejWb j_c[ Z[fei_ji $ 1,832,564

=j @[Y[cX[h 31, 2022 WdZ 2021, j_c[ Z[fei_ji, [nYbkZ_d] Xhea[h[Z j_c[ Z[fei_ji, j^Wj c[j eh [nY[[Z[Z j^[ B@E? _dikhWdY[ b_c_j

e\ $250,000 jejWb[Z $454 c_bb_ed WdZ $269 c_bb_ed, h[if[Yj_l[bo.

%-%-.& L[beg)gXe` ;beebj\aZf TaW ?XWXeT_ Ab`X EbTa ;Ta^ 9WiTaVXf

=j @[Y[cX[h 31, 2022, i^ehj-j[hc Xehhem_d]i Yedi_ij[Z e\ h[fkhY^Wi[ W]h[[c[dji, m^_Y^ Wh[ Xehhem_d]i i[Ykh[Z Xo _dl[ijc[dj

i[Ykh_j_[i. P^[ \ebbem_d] jWXb[ fh[i[dji j^[ h[cW_d_d] YedjhWYjkWb cWjkh_jo e\ h[fkhY^Wi[ W]h[[c[dji Xo YebbWj[hWb fb[Z][Z Wi e\

j^[ ZWj[ _dZ_YWj[Z "MR XLSYWERHW#.

KX`T\a\aZ <bageTVghT_ FTghe\gl bY g[X 9ZeXX`Xagf

=XVX`UXe /-( .,..
HiXea\Z[g TaW

<bag\ahbhf Nc gb /, =Tlf /,)5, =Tlf
@eXTgXe g[Ta 5,

WTlf MbgT_

Q.O. Ph[Wikh_[i $ 158,933 $ t $ t $ t $ 158,933

PejWb $ 158,933 $ t $ t $ t $ 158,933

Qd_j[Z _i eXb_]Wj[Z je fhecfjbo jhWdi\[h WZZ_j_edWb i[Ykh_j_[i _\ j^[ cWha[j lWbk[ e\ j^[ i[Ykh_j_[i \Wbbi X[bem j^[ h[fkhY^Wi[

W]h[[c[dj fh_Y[. Qd_j[Z cWdW][i j^_i h_ia Xo cW_djW_d_d] Wd kdfb[Z][Z i[Ykh_j_[i fehj\eb_e j^Wj _j X[b_[l[i _i ik\\_Y_[dj je Yel[h W

Z[Yb_d[ _d j^[ cWha[j lWbk[ e\ j^[ i[Ykh_j_[i iebZ kdZ[h W]h[[c[dji je h[fkhY^Wi[. =j @[Y[cX[h 31, 2022, h[fkhY^Wi[ W]h[[c[dji

m[h[ YebbWj[hWb_p[Z Xo i[Ykh_j_[i m_j^ W YWhho_d] Wcekdj e\ $163 c_bb_ed.

=j @[Y[cX[h 31, 2022, Qd_j[Z ^WZ BDH> WZlWdY[i jejWb_d] $550 c_bb_ed m_j^ cWjkh_j_[i _d 2023 WdZ _dj[h[ij hWj[i hWd]_d] \hec

4.11% je 4.17%. P^[ BDH> WZlWdY[i Wh[ YebbWj[hWb_p[Z Xo W XbWda[j b_[d ed emd[h eYYkf_[Z WdZ _dYec[ fheZkY_d] Yecc[hY_Wb

h[Wb [ijWj[ WdZ h[i_Z[dj_Wb cehj]W][ beWdi.
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%-/& EbaZ)gXe` =XUg

Hed]-j[hc Z[Xj Yedi_ij[Z e\ j^[ \ebbem_d] "MR XLSYWERHW#;

=XVX`UXe /-(
BffhX
=TgX

LgTgXW
FTghe\gl

=TgX

>Te_\Xfg
<T__
=TgX.,.. .,.- BagXeXfg KTgX

2027 i[d_eh Z[X[djkh[i 35,000 35,000 2015 2027 2025
5.500% j^hek]^ =k]kij 2025, 3-cedj^
HE>KN fbki 3.71% j^[h[W\j[h (1)

2030 i[d_eh Z[X[djkh[i 100,000 100,000 2020 2030 2025
5.00% j^hek]^ Fkd[ 2025, 3-cedj^
OKBN fbki 4.87% j^[h[W\j[h

PejWb i[d_eh Z[X[djkh[i 135,000 135,000

2028 ikXehZ_dWj[Z Z[X[djkh[i 100,000 100,000 2018 2028 2023
4.500% j^hek]^ FWdkWho 2023, 3-
cedj^ HE>KN fbki 2.12% j^[h[W\j[h (1)

2029 ikXehZ_dWj[Z Z[X[djkh[i 60,000 t 2019 2029 2024
5.125% kdj_b @[Y[cX[h 2024, j^[d 3-
cedj^ OKBN + 3.765% j^[h[W\j[h

PejWb ikXehZ_dWj[Z Z[X[djkh[i 160,000 100,000

P_Z[bWdZi OjWjkjeho Phkij E 8,248 8,248 2006 2036 * 3-cedj^ HE>KN fbki 1.38% (1)

Bekh KWai OjWjkjeho Phkij E 12,372 12,372 2006 2036 * 3-cedj^ HE>KN fbki 1.35% (1)

?ecckd_jo B_hij ?Wf_jWb Phkij E 3,093 t 2002 2032 * Lh_c[ + 0.50%

?ecckd_jo B_hij ?Wf_jWb Phkij EE 5,155 t 2005 2035 * 3-cedj^ HE>KN +1.50% (1)

?ecckd_jo B_hij ?Wf_jWb Phkij EEE 5,464 t 2007 2037 * 3-cedj^ HE>KN fbki 3.00% (1)

PejWb jhkij fh[\[hh[Z i[Ykh_j_[i 34,332 20,620

H[ii d[j Z_iYekdj (4,669) (8,260)

PejWb bed]-j[hc Z[Xj $ 324,663 $ 247,360

* EdZ_YWj[i Ykhh[djbo h[Z[[cWXb[
(1) PhWdi_j_edi je Wd Wbj[hdWj_l[ X[dY^cWha hWj[ fbki W YecfWhWXb[ ifh[WZ WZ`kijc[dj _d j^[ [l[dj j^Wj 3-cedj^ HE>KN _i de bed][h fkXb_i^[Z ed

W \kjkh[ WZ`kijc[dj ZWj[.

Edj[h[ij _i Ykhh[djbo fW_Z Wj b[Wij i[c_WddkWbbo \eh Wbb i[d_eh WdZ ikXehZ_dWj[Z Z[X[djkh[i WdZ jhkij fh[\[hh[Z i[Ykh_j_[i. =bb Z[Xj

_dijhkc[dji h[fehj[Z WXel[ Wh[ eXb_]Wj_edi e\ j^[ DebZ_d] ?ecfWdo.

@kh_d] j^[ \_hij gkWhj[h e\ 2022, Qd_j[Z Wiikc[Z ikXehZ_dWj[Z Z[X[djkh[i WdZ jhkij fh[\[hh[Z i[Ykh_j_[i m_j^ Wd WYgk_i_j_ed ZWj[

\W_h lWbk[ jejWb_d] $76.7 c_bb_ed Wi fWhj e\ j^[ N[b_Wdj WYgk_i_j_ed. O[[ Jej[ 3 \eh \khj^[h Z[jW_b.

%-0& HcXeTg\aZ EXTfXf

P^[ \ebbem_d] jWXb[ fh[i[dji j^[ XWbWdY[i e\ j^[ NKQ Wii[j WdZ Yehh[ifedZ_d] ef[hWj_d] b[Wi[ b_WX_b_jo WdZ ikffb[c[djWb b[Wi[

_d\ehcWj_ed Wi e\ j^[ ZWj[i _dZ_YWj[Z "MR XLSYWERHW#&

=XVX`UXe /-(

.,.. .,.-

NKQ Wii[j $ 40,003 $ 29,421

Kf[hWj_d] b[Wi[ b_WX_b_jo 41,688 31,072

S[_]^j[Z Wl[hW][ h[cW_d_d] b[Wi[ j[hc 5.1 o[Whi 5.4 o[Whi

S[_]^j[Z Wl[hW][ Z_iYekdj hWj[ 1.8 % 1.6 %

@kh_d] 2022, NKQ Wii[ji eXjW_d[Z _d [nY^Wd][ \eh Wd _dYh[Wi[ _d j^[ b[Wi[ b_WX_b_jo jejWb[Z $23.9 c_bb_ed, _dYbkZ_d] b[Wi[i

Wiikc[Z Wi fWhj e\ j^[ N[b_Wdj jhWdiWYj_ed e\ $14.3 c_bb_ed. @kh_d] 2022, YWi^ fWoc[dji \eh Wcekdji h[bWj[Z je j^[ b[Wi[ b_WX_b_jo

jejWb[Z $13.2 c_bb_ed. @kh_d] 2021, NKQ Wii[ji eXjW_d[Z _d [nY^Wd][ \eh Wd _dYh[Wi[ _d j^[ b[Wi[ b_WX_b_jo jejWb[Z $4.49 c_bb_ed,

_dYbkZ_d] b[Wi[i Wiikc[Z Wi fWhj e\ j^[ B_dPhkij WdZ =gk[ijW jhWdiWYj_edi e\ $2.87 c_bb_ed. @kh_d] 2020, NKQ Wii[ji eXjW_d[Z _d

[nY^Wd][ \eh Wd _dYh[Wi[ _d j^[ b[Wi[ b_WX_b_jo jejWb[Z $17.4 c_bb_ed, _dYbkZ_d] b[Wi[i Wiikc[Z Wi fWhj e\ j^[ P^h[[ O^eh[i

jhWdiWYj_ed e\ $15.1 c_bb_ed.
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P^[ jWXb[ X[bem fh[i[dji j^[ ef[hWj_d] b[Wi[ _dYec[ WdZ [nf[di[ h[Ye]d_p[Z \eh j^[ f[h_eZi _dZ_YWj[Z "MR XLSYWERHW#&

.,.. .,.- .,.,

Kf[hWj_d] b[Wi[ Yeij $ 12,161 $ 8,186 $ 6,449

RWh_WXb[ b[Wi[ Yeij 1,583 1,066 757

O^ehj-j[hc b[Wi[ Yeij 169 85 100

PejWb b[Wi[ Yeij $ 13,913 $ 9,337 $ 7,306

OkXb[Wi[ _dYec[ WdZ h[djWb _dYec[ \hec
emd[Z fhef[hj_[i kdZ[h ef[hWj_d] b[Wi[i $ 1,372 $ 976 $ 1,022

=i e\ @[Y[cX[h 31, 2022, \kjkh[ c_d_ckc b[Wi[ fWoc[dji kdZ[h ef[hWj_d] b[Wi[i m[h[ Wi \ebbemi "MR XLSYWERHW#;

RXTe

2023 $ 11,716

2024 8,660

2025 6,490

2026 5,665

2027 4,791

P^[h[W\j[h 6,397

PejWb 43,719

H[ii Z_iYekdj (2,031)

Lh[i[dj lWbk[ e\ b[Wi[ b_WX_b_jo $ 41,688

%-1&?T\e OT_hX FXTfheX`Xagf

BW_h lWbk[ c[Wikh[c[dji Wh[ Z[j[hc_d[Z XWi[Z ed j^[ Wiikcfj_edi j^Wj cWha[j fWhj_Y_fWdji mekbZ ki[ _d fh_Y_d] j^[ Wii[j eh

b_WX_b_jo. =i W XWi_i \eh Yedi_Z[h_d] cWha[j fWhj_Y_fWdj Wiikcfj_edi _d \W_h lWbk[ c[Wikh[c[dji, Qd_j[Z ki[i W \W_h lWbk[ ^_[hWhY^o

j^Wj Z_ij_d]k_i^[i X[jm[[d cWha[j fWhj_Y_fWdj Wiikcfj_edi XWi[Z ed cWha[j ZWjW eXjW_d[Z \hec iekhY[i _dZ[f[dZ[dj e\ j^[

h[fehj_d] [dj_jo (eXi[hlWXb[ _dfkji j^Wj Wh[ YbWii_\_[Z m_j^_d H[l[bi 1 WdZ 2 e\ j^[ ^_[hWhY^o) WdZ j^[ h[fehj_d] [dj_jowi emd

Wiikcfj_edi WXekj cWha[j fWhj_Y_fWdj Wiikcfj_edi (kdeXi[hlWXb[ _dfkji YbWii_\_[Z m_j^_d H[l[b 3 e\ j^[ ^_[hWhY^o). Qd_j[Z ^Wi

fheY[ii[i _d fbWY[ je h[l_[m j^[ i_]d_\_YWdj lWbkWj_ed _dfkji WdZ je h[Wii[ii ^em j^[ _dijhkc[dji Wh[ YbWii_\_[Z _d j^[ lWbkWj_ed

\hWc[meha.

?T\e OT_hX A\XeTeV[l

8IZIP ( RWbkWj_ed _i XWi[Z kfed gkej[Z fh_Y[i (kdWZ`kij[Z) _d WYj_l[ cWha[ji \eh _Z[dj_YWb Wii[ji eh b_WX_b_j_[i j^Wj Qd_j[Z

^Wi j^[ WX_b_jo je WYY[ii.

8IZIP ) RWbkWj_ed _i XWi[Z kfed gkej[Z fh_Y[i \eh i_c_bWh Wii[ji WdZ b_WX_b_j_[i _d WYj_l[ cWha[ji, Wi m[bb Wi _dfkji j^Wj Wh[

eXi[hlWXb[ \eh j^[ Wii[j eh b_WX_b_jo (ej^[h j^Wd gkej[Z fh_Y[i), ikY^ Wi _dj[h[ij hWj[i, \eh[_]d [nY^Wd][ hWj[i, WdZ o_[bZ Ykhl[i j^Wj

Wh[ eXi[hlWXb[ Wj Yeccedbo gkej[Z _dj[hlWbi.

8IZIP * RWbkWj_ed _i ][d[hWj[Z \hec ceZ[b-XWi[Z j[Y^d_gk[i j^Wj ki[ Wj b[Wij ed[ i_]d_\_YWdj Wiikcfj_ed XWi[Z ed

kdeXi[hlWXb[ _dfkji \eh j^[ Wii[j eh b_WX_b_jo, m^_Y^ Wh[ jof_YWbbo XWi[Z ed Wd [dj_jowi emd Wiikcfj_edi, Wi j^[h[ _i b_jjb[, _\ Wdo,

h[bWj[Z cWha[j WYj_l_jo.

Ed _dijWdY[i m^[h[ j^[ Z[j[hc_dWj_ed e\ j^[ \W_h lWbk[ c[Wikh[c[dj _i XWi[Z ed _dfkji \hec Z_\\[h[dj b[l[bi e\ j^[ \W_h lWbk[

^_[hWhY^o, j^[ b[l[b _d j^[ \W_h lWbk[ ^_[hWhY^o m_j^_d m^_Y^ j^[ [dj_h[ \W_h lWbk[ c[Wikh[c[dj \Wbbi _i XWi[Z ed j^[ bem[ij b[l[b

_dfkj j^Wj _i i_]d_\_YWdj je j^[ \W_h lWbk[ c[Wikh[c[dj _d _ji [dj_h[jo. Qd_j[Zwi Wii[iic[dj e\ j^[ i_]d_\_YWdY[ e\ W fWhj_YkbWh _dfkj

je j^[ \W_h lWbk[ c[Wikh[c[dj _d _ji [dj_h[jo h[gk_h[i `kZ]c[dj, WdZ Yedi_Z[hi \WYjehi if[Y_\_Y je j^[ Wii[j eh b_WX_b_jo.
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P^[ \ebbem_d] _i W Z[iYh_fj_ed e\ j^[ lWbkWj_ed c[j^eZebe]_[i ki[Z \eh Wii[ji WdZ b_WX_b_j_[i h[YehZ[Z Wj \W_h lWbk[.

BaiXfg`Xag LXVhe\g\Xf

=BO Z[Xj i[Ykh_j_[i WdZ [gk_jo i[Ykh_j_[i m_j^ h[WZ_bo Z[j[hc_dWXb[ \W_h lWbk[i Wh[ h[YehZ[Z Wj \W_h lWbk[ ed W h[Ykhh_d] XWi_i. BW_h

lWbk[ c[Wikh[c[dj _i XWi[Z kfed gkej[Z fh_Y[i, _\ WlW_bWXb[. E\ gkej[Z fh_Y[i Wh[ dej WlW_bWXb[, \W_h lWbk[i Wh[ c[Wikh[Z ki_d]

_dZ[f[dZ[dj fh_Y_d] ceZ[bi eh ej^[h ceZ[b-XWi[Z lWbkWj_ed j[Y^d_gk[i ikY^ Wi j^[ fh[i[dj lWbk[ e\ \kjkh[ YWi^ \bemi, WZ`kij[Z \eh

j^[ i[Ykh_jowi Yh[Z_j hWj_d], fh[fWoc[dj Wiikcfj_edi WdZ ej^[h \WYjehi ikY^ Wi Yh[Z_j beii Wiikcfj_edi. H[l[b 1 i[Ykh_j_[i _dYbkZ[

j^ei[ jhWZ[Z ed Wd WYj_l[ [nY^Wd][, ikY^ Wi j^[ J[m Ueha OjeYa AnY^Wd][, Q.O. Ph[Wikho i[Ykh_j_[i j^Wj Wh[ jhWZ[Z Xo Z[Wb[hi eh

Xhea[hi _d WYj_l[ el[h-j^[-Yekdj[h cWha[ji WdZ ced[o cWha[j \kdZi. H[l[b 2 i[Ykh_j_[i _dYbkZ[ cehj]W][-XWYa[Z i[Ykh_j_[i _iik[Z

Xo ]el[hdc[dj ifedieh[Z [dj_j_[i, ckd_Y_fWb XedZi, YehfehWj[ Z[Xj i[Ykh_j_[i WdZ Wii[j-XWYa[Z i[Ykh_j_[i WdZ Wh[ lWbk[Z XWi[Z ed

eXi[hlWXb[ _dfkji j^Wj _dYbkZ[; gkej[Z cWha[j fh_Y[i \eh i_c_bWh Wii[ji, gkej[Z cWha[j fh_Y[i j^Wj Wh[ dej _d Wd WYj_l[ cWha[j eh

ej^[h _dfkji j^Wj Wh[ eXi[hlWXb[ _d j^[ cWha[j WdZ YWd X[ YehheXehWj[Z Xo eXi[hlWXb[ cWha[j ZWjW \eh ikXijWdj_Wbbo j^[ \kbb j[hc e\

j^[ i[Ykh_j_[i. O[Ykh_j_[i YbWii_\_[Z Wi H[l[b 3 _dYbkZ[ j^ei[ jhWZ[Z _d b[ii b_gk_Z cWha[ji WdZ Wh[ lWbk[Z XWi[Z ed [ij_cWj[i

eXjW_d[Z \hec Xhea[h-Z[Wb[hi j^Wj Wh[ dej Z_h[Yjbo eXi[hlWXb[.

=XYXeeXW <b`cXafTg\ba I_Ta 9ffXgf TaW E\TU\_\g\Xf

EdYbkZ[Z _d ej^[h Wii[ji _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji Wh[ Wii[ji h[bWj[Z je [cfbeo[[ Z[\[hh[Z Yecf[diWj_ed fbWdi. P^[ Wii[ji

WiieY_Wj[Z m_j^ j^[i[ fbWdi Wh[ _dl[ij[Z _d ckjkWb \kdZi WdZ YbWii_\_[Z Wi H[l[b 1. @[\[hh[Z Yecf[diWj_ed b_WX_b_j_[i, Wbie

YbWii_\_[Z Wi H[l[b 1, Wh[ YWhh_[Z Wj j^[ \W_h lWbk[ e\ j^[ eXb_]Wj_ed je j^[ [cfbeo[[, m^_Y^ c_hhehi j^[ \W_h lWbk[ e\ j^[ _dl[ij[Z

Wii[ji WdZ _i _dYbkZ[Z _d ej^[h b_WX_b_j_[i _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[j.

FbegZTZX EbTaf AX_W Ybe LT_X

Qd_j[Z ^Wi [b[Yj[Z j^[ \W_h lWbk[ efj_ed \eh d[mbo eh_]_dWj[Z cehj]W][ beWdi ^[bZ \eh iWb[ _d ehZ[h je h[ZkY[ Y[hjW_d j_c_d]

Z_\\[h[dY[i WdZ X[jj[h cWjY^ Y^Wd][i _d \W_h lWbk[i e\ j^[ beWdi m_j^ Y^Wd][i _d j^[ lWbk[ e\ Z[h_lWj_l[ _dijhkc[dji ki[Z je

[Yedec_YWbbo ^[Z][ j^[c. P^[ \W_h lWbk[ e\ cehj]W][ beWdi ^[bZ \eh iWb[ _i Z[j[hc_d[Z ki_d] gkej[Z fh_Y[i \eh W i_c_bWh Wii[j,

WZ`kij[Z \eh if[Y_\_Y Wjjh_Xkj[i e\ j^Wj beWd WdZ Wh[ YbWii_\_[Z Wi H[l[b 2. Ed Yedd[Yj_ed m_j^ j^[ N[b_Wdj WYgk_i_j_ed, Qd_j[Z

WYgk_h[Z Y[hjW_d cehj]W][ beWdi ^[bZ \eh iWb[ \eh m^_Y^ j^[ \W_h lWbk[ efj_ed mWi dej [b[Yj[Z< j^[i[ beWdi Wh[ YWhh_[Z Wj j^[ bem[h

e\ W]]h[]Wj[ Yeij eh \W_h lWbk[.

=Xe\iTg\iX ?\aTaV\T_ Bafgeh`Xagf

Qd_j[Z ki[i Z[h_lWj_l[i je cWdW][ _dj[h[ij hWj[ h_ia. P^[ lWbkWj_ed e\ j^[i[ _dijhkc[dji _i jof_YWbbo Z[j[hc_d[Z ki_d] m_Z[bo

WYY[fj[Z lWbkWj_ed j[Y^d_gk[i _dYbkZ_d] Z_iYekdj[Z YWi^ \bem WdWboi_i ed j^[ [nf[Yj[Z YWi^ \bemi e\ [WY^ Z[h_lWj_l[. P^_i

WdWboi_i h[\b[Yji j^[ YedjhWYjkWb j[hci e\ j^[ Z[h_lWj_l[i, _dYbkZ_d] j^[ f[h_eZ je cWjkh_jo, WdZ ki[i eXi[hlWXb[ cWha[j-XWi[Z

_dfkji, _dYbkZ_d] _dj[h[ij hWj[ Ykhl[i WdZ _cfb_[Z lebWj_b_j_[i. P^[ \W_h lWbk[i e\ _dj[h[ij hWj[ imWfi Wh[ Z[j[hc_d[Z ki_d] j^[

cWha[j ijWdZWhZ c[j^eZebe]o e\ d[jj_d] j^[ Z_iYekdj[Z \kjkh[ \_n[Z YWi^ h[Y[_fji WdZ j^[ Z_iYekdj[Z [nf[Yj[Z lWh_WXb[ YWi^

fWoc[dji. P^[ lWh_WXb[ YWi^ fWoc[dji Wh[ XWi[Z ed Wd [nf[YjWj_ed e\ \kjkh[ _dj[h[ij hWj[i (\ehmWhZ Ykhl[i) Z[h_l[Z \hec

eXi[hlWXb[ cWha[j _dj[h[ij hWj[ Ykhl[i. Qd_j[Z Wbie ki[i X[ij [\\ehj WdZ cWdZWjeho Z[b_l[ho \ehmWhZ beWd iWb[ Yecc_jc[dji je

^[Z][ h_ia _d _ji cehj]W][ b[dZ_d] Xki_d[ii.

Qd_j[Z _dYehfehWj[i ?R=i Wi d[Y[iiWho je Wffhefh_Wj[bo h[\b[Yj j^[ h[if[Yj_l[ Yekdj[hfWhjowi dedf[h\ehcWdY[ h_ia _d j^[ \W_h lWbk[

c[Wikh[c[dji. Ed WZ`kij_d] j^[ \W_h lWbk[ e\ _ji Z[h_lWj_l[ YedjhWYji \eh j^[ [\\[Yj e\ dedf[h\ehcWdY[ h_ia, Qd_j[Z ^Wi Yedi_Z[h[Z

j^[ [\\[Yj e\ d[jj_d] WdZ Wdo Wffb_YWXb[ Yh[Z_j [d^WdY[c[dji, ikY^ Wi YebbWj[hWb feij_d]i, j^h[i^ebZi WdZ ]kWhWdj[[i.

IWdW][c[dj ^Wi Z[j[hc_d[Z j^Wj j^[ cW`eh_jo e\ j^[ _dfkji ki[Z je lWbk[ _ji Z[h_lWj_l[i \Wbb m_j^_d H[l[b 2 e\ j^[ \W_h lWbk[

^_[hWhY^o. Dem[l[h, j^[ ?R=i WiieY_Wj[Z m_j^ j^[i[ Z[h_lWj_l[i kj_b_p[ H[l[b 3 _dfkji, ikY^ Wi [ij_cWj[i e\ Ykhh[dj Yh[Z_j ifh[WZi,

je [lWbkWj[ j^[ b_a[b_^eeZ e\ Z[\Wkbj Xo _ji[b\ WdZ _ji Yekdj[hfWhj_[i. C[d[hWbbo, cWdW][c[djwi Wii[iic[dj e\ j^[ i_]d_\_YWdY[ e\ j^[

?R=i ^Wi _dZ_YWj[Z j^Wj j^[o Wh[ dej W i_]d_\_YWdj _dfkj je j^[ el[hWbb lWbkWj_ed e\ j^[ Z[h_lWj_l[i. Ed YWi[i m^[h[ cWdW][c[djwi

Wii[iic[dj _dZ_YWj[i j^Wj j^[ ?R= _i W i_]d_\_YWdj _dfkj, j^[ h[bWj[Z Z[h_lWj_l[ _i Z_iYbei[Z Wi W H[l[b 3 lWbk[.

Kj^[h Z[h_lWj_l[i YbWii_\_[Z Wi H[l[b 3 _dYbkZ[ ijhkYjkh[Z Z[h_lWj_l[i \eh m^_Y^ Xhea[h gkej[i, ki[Z Wi W a[o lWbkWj_ed _dfkj, m[h[

dej eXi[hlWXb[. N_ia fWhj_Y_fWj_ed W]h[[c[dji Wh[ YbWii_\_[Z Wi H[l[b 3 _dijhkc[dji Zk[ je j^[ _dYehfehWj_ed e\ i_]d_\_YWdj H[l[b 3

_dfkji ki[Z je [lWbkWj[ j^[ fheXWX_b_jo e\ \kdZ_d] WdZ j^[ b_a[b_^eeZ e\ Ykijec[h Z[\Wkbj. Edj[h[ij hWj[ beYa Yecc_jc[dji, m^_Y^

h[bWj[ je cehj]W][ beWd Yecc_jc[dji, Wh[ YWj[]eh_p[Z Wi H[l[b 3 _dijhkc[dji Wi j^[ \W_h lWbk[ e\ j^[i[ _dijhkc[dji _i XWi[Z ed

kdeXi[hlWXb[ _dfkji \eh Yecc_jc[dji j^Wj Qd_j[Z Ze[i dej [nf[Yj je \kdZ.
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LXei\V\aZ K\Z[gf Ybe KXf\WXag\T_ FbegZTZX TaW L;9+NL=9 EbTaf

Qd_j[Z h[Ye]d_p[i i[hl_Y_d] h_]^ji kfed j^[ iWb[ e\ h[i_Z[dj_Wb cehj]W][ WdZ O>=/QO@= beWdi iebZ m_j^ i[hl_Y_d] h[jW_d[Z.

IWdW][c[dj ^Wi [b[Yj[Z je YWhho j^[i[ Wii[ji Wj \W_h lWbk[. C_l[d j^[ dWjkh[ e\ j^[ Wii[ji, j^[ a[o lWbkWj_ed _dfkji Wh[

kdeXi[hlWXb[ WdZ cWdW][c[dj Yedi_Z[hi j^[i[ H[l[b 3 Wii[ji. Beh Z_iYbeikh[ h[]WhZ_d] j^[ \W_h lWbk[ e\ i[hl_Y_d] h_]^ji, i[[ Jej[

10.

9ffXgf TaW E\TU\_\g\Xf FXTfheXW Tg ?T\e OT_hX ba T KXVhee\aZ ;Tf\f

P^[ jWXb[ X[bem fh[i[dji Qd_j[Zwi Wii[ji WdZ b_WX_b_j_[i c[Wikh[Z Wj \W_h lWbk[ ed W h[Ykhh_d] XWi_i, W]]h[]Wj[Z Xo j^[ b[l[b _d j^[

\W_h lWbk[ ^_[hWhY^o m_j^_d m^_Y^ j^ei[ c[Wikh[c[dji \Wbb "MR XLSYWERHW#;

=XVX`UXe /-( .,.. EXiX_ - EXiX_ . EXiX_ / MbgT_

9ffXgf6

=BO Z[Xj i[Ykh_j_[i;

Q.O. Ph[Wikh_[i $ 149,352 $ t $ t $ 149,352

Q.O. Cel[hdc[dj W][dY_[i & COAi t 250,116 t 250,116

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi t 303,748 t 303,748

N[i_Z[dj_Wb I>O t 1,795,481 t 1,795,481

?ecc[hY_Wb I>O t 671,912 t 671,912

?ehfehWj[ XedZi t 210,240 2,212 212,452

=ii[j-XWYa[Z i[Ykh_j_[i t 231,272 t 231,272

Agk_jo i[Ykh_j_[i m_j^ h[WZ_bo Z[j[hc_dWXb[ \W_h lWbk[i 12,278 1,359 t 13,637

Iehj]W][ beWdi ^[bZ \eh iWb[ t 11,794 t 11,794

@[\[hh[Z Yecf[diWj_ed fbWd Wii[ji 11,436 t t 11,436

O[hl_Y_d] h_]^ji \eh O>=/QO@= beWdi t t 5,188 5,188

N[i_Z[dj_Wb cehj]W][ i[hl_Y_d] h_]^ji t t 36,559 36,559

@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji t 39,123 11,513 50,636

PejWb Wii[ji $ 173,066 $ 3,515,045 $ 55,472 $ 3,743,583

E\TU\_\g\Xf6

@[\[hh[Z Yecf[diWj_ed fbWd b_WX_b_jo $ 11,460 $ t $ t $ 11,460

@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji t 86,703 12,840 99,543

PejWb b_WX_b_j_[i $ 11,460 $ 86,703 $ 12,840 $ 111,003

=XVX`UXe /-( .,.- EXiX_ - EXiX_ . EXiX_ / MbgT_

9ffXgf6

=BO Z[Xj i[Ykh_j_[i;

Q.O. Ph[Wikh_[i $ 217,520 $ t $ t $ 217,520

Q.O. Cel[hdc[dj W][dY_[i & COAi t 187,032 t 187,032

OjWj[ WdZ feb_j_YWb ikXZ_l_i_edi t 275,844 t 275,844

N[i_Z[dj_Wb I>O t 2,145,134 t 2,145,134

?ecc[hY_Wb I>O t 873,851 t 873,851

?ehfehWj[ XedZi t 190,771 2,395 193,166

=ii[j-XWYa[Z i[Ykh_j_[i t 604,277 t 604,277

Agk_jo i[Ykh_j_[i m_j^ h[WZ_bo Z[j[hc_dWXb[ \W_h lWbk[i t 1,302 t 1,302

Iehj]W][ beWdi ^[bZ \eh iWb[ t 44,109 t 44,109

@[\[hh[Z Yecf[diWj_ed fbWd Wii[ji 11,769 t t 11,769

O[hl_Y_d] h_]^ji \eh O>=/QO@= beWdi t t 6,513 6,513

N[i_Z[dj_Wb cehj]W][ i[hl_Y_d] h_]^ji t t 25,161 25,161

@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji t 35,722 6,758 42,480

PejWb Wii[ji $ 229,289 $ 4,358,042 $ 40,827 $ 4,628,158

E\TU\_\g\Xf6

@[\[hh[Z Yecf[diWj_ed fbWd b_WX_b_jo $ 11,795 $ t $ t $ 11,795

@[h_lWj_l[ \_dWdY_Wb _dijhkc[dji t 20,097 5,048 25,145

PejWb b_WX_b_j_[i $ 11,795 $ 20,097 $ 5,048 $ 36,940

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%-1& ?T\e OT_hX FXTfheX`Xagf( Vbag\ahXW

110



Beh Z_iYbeikh[ h[]WhZ_d] j^[ \W_h lWbk[ e\ i[hl_Y_d] h_]^ji, i[[ Jej[ 10. P^[ \ebbem_d] jWXb[ i^emi W h[YedY_b_Wj_ed e\ j^[

X[]_dd_d] WdZ [dZ_d] XWbWdY[i \eh Wbb ej^[h Wii[ji WdZ b_WX_b_j_[i c[Wikh[Z Wj \W_h lWbk[ ed W h[Ykhh_d] XWi_i ki_d] i_]d_\_YWdj

kdeXi[hlWXb[ _dfkji j^Wj Wh[ YbWii_\_[Z Wi H[l[b 3 lWbk[i "MR XLSYWERHW#;

=Xe\iTg\iX
9ffXg

=Xe\iTg\iX
E\TU\_\gl

<becbeTgX
;baWf

=XVX`UXe /-( .,-5 $ 7,238 $ 8,559 $ 998

PhWdi\[hi _dje H[l[b 3 (1)
583 t t

=ZZ_j_edi 368 t 1,750

OWb[i WdZ i[jjb[c[dji t t (1,000)

BW_h lWbk[ WZ`kijc[dji _dYbkZ[Z _d K?E t t 2

BW_h lWbk[ WZ`kijc[dji _dYbkZ[Z _d [Whd_d]i 2,590 (6,151) t

=XVX`UXe /-( .,., 10,779 2,408 1,750

PhWdi\[hi _dje H[l[b 3 (1)
74 t t

=ZZ_j_edi 261 170 500

BW_h lWbk[ WZ`kijc[dji _dYbkZ[Z _d K?E t t 145

BW_h lWbk[ WZ`kijc[dji _dYbkZ[Z _d [Whd_d]i (4,356) 2,470 t

=XVX`UXe /-( .,.- 6,758 5,048 2,395

PhWdi\[hi \hec H[l[b 3 (1) (290) t t

=ZZ_j_edi 12 99 t

OWb[i WdZ i[jjb[c[dji t (1) t

BW_h lWbk[ WZ`kijc[dji _dYbkZ[Z _d K?E t t (183)

BW_h lWbk[ WZ`kijc[dji _dYbkZ[Z _d [Whd_d]i 5,033 7,694 t

=XVX`UXe /-( .,.. $ 11,513 $ 12,840 $ 2,212

(1) ?[hjW_d Z[h_lWj_l[ Wii[ji m[h[ jhWdi\[hh[Z X[jm[[d H[l[b 2 WdZ H[l[b 3 e\ j^[ \W_h lWbk[ ^_[hWhY^o Zk[ je W Y^Wd][ _d j^[ Wii[iic[dj e\

i_]d_\_YWdY[ e\ j^[ ?R=.

P^[ \ebbem_d] jWXb[ fh[i[dji gkWdj_jWj_l[ _d\ehcWj_ed WXekj h[Ykhh_d] H[l[b 3 \W_h lWbk[ c[Wikh[c[dji, [nYbkZ_d] i[hl_Y_d] h_]^ji

m^_Y^ Wh[ Z[jW_b[Z _d Jej[ 10;

EXiX_ / 9ffXgf TaW
E\TU\_\g\Xf

OT_hTg\ba
MXV[a\dhX

=XVX`UXe /-(

L\Za\Y\VTag NabUfXeiTU_X Bachgf .,.. .,.-

KTaZX
PX\Z[gXW
9iXeTZX KTaZX

PX\Z[gXW
9iXeTZX

@[h_lWj_l[ Wii[ji -
cehj]W][

Edj[hdWb ceZ[b Lkbb j^hek]^ hWj[ 26.5% - 100% 90.7% 45.9% - 100% 87.2%

@[h_lWj_l[ Wii[ji - Ykijec[h
Z[h_lWj_l[ fei_j_edi

Edj[hdWb ceZ[b Aij_cWj[Z beii hWj[ J/= J/= 33.4 - 4444 3636

@[h_lWj_l[ Wii[ji &
b_WX_b_j_[i - ej^[h

@[Wb[h fh_Y[Z @[Wb[h fh_Y[Z J/= J/= J/= J/=

?ehfehWj[ XedZi @_iYekdj[Z
YWi^ \bem

@_iYekdj hWj[ 6.1 - 6.4 6.3 3.6 - 3.8 3.6

?T\e OT_hX Hcg\ba

Qd_j[Z ][d[hWbbo h[YehZi cehj]W][ beWdi ^[bZ \eh iWb[ Wj \W_h lWbk[ kdZ[h j^[ \W_h lWbk[ efj_ed. Edj[h[ij _dYec[ ed j^[i[ beWdi _i

YWbYkbWj[Z XWi[Z ed j^[ dej[ hWj[ e\ j^[ beWd WdZ _i h[YehZ[Z _d _dj[h[ij h[l[dk[. Ed Yedd[Yj_ed m_j^ j^[ N[b_Wdj WYgk_i_j_ed, Qd_j[Z

WYgk_h[Z cehj]W][ beWdi ^[bZ \eh iWb[ WYYekdj[Z \eh kdZ[h j^[ bem[h e\ Yeij eh \W_h lWbk[ c[j^eZ. P^[i[ beWdi Wh[ i[fWhWj[bo

Z_iYbei[Z kdZ[h j^[ ^[WZ_d] u=ii[ji WdZ H_WX_b_j_[i I[Wikh[Z Wj BW_h RWbk[ ed W Jedh[Ykhh_d] >Wi_iv m_j^_d j^_i \eejdej[. P^[

\ebbem_d] jWXb[i fh[i[dj j^[ \W_h lWbk[ WdZ ekjijWdZ_d] fh_dY_fWb XWbWdY[ e\ beWdi WYYekdj[Z \eh kdZ[h j^[ \W_h lWbk[ efj_ed, Wi m[bb

Wi j^[ ]W_d eh beii h[Ye]d_p[Z \hec j^[ Y^Wd][ _d \W_h lWbk[ \eh j^[ f[h_eZi _dZ_YWj[Z "MR XLSYWERHW#.

FbegZTZX EbTaf AX_W Ybe LT_X

=XVX`UXe /-(

.,.. .,.-

KkjijWdZ_d] fh_dY_fWb XWbWdY[ $ 11,473 $ 42,581

BW_h lWbk[ 11,794 44,109
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9`bhag bY @T\a %Ebff& KXVbZa\mXW ba
FbegZTZX EbTaf AX_W Ybe LT_X

EbVTg\ba .,.. .,.- .,.,

Iehj]W][ beWd ]W_di WdZ ej^[h h[bWj[Z \[[i $ (1,207) $ (4,159) $ 3,815

?^Wd][i _d \W_h lWbk[ m[h[ ceijbo e\\i[j Xo ^[Z]_d] WYj_l_j_[i. =d _ccWj[h_Wb fehj_ed e\ j^[i[ Wcekdji mWi Wjjh_XkjWXb[ je

Y^Wd][i _d _dijhkc[dj-if[Y_\_Y Yh[Z_j h_ia.

9ffXgf TaW E\TU\_\g\Xf FXTfheXW Tg ?T\e OT_hX ba T GbaeXVhee\aZ ;Tf\f

Qd_j[Z cWo X[ h[gk_h[Z, \hec j_c[ je j_c[, je c[Wikh[ Y[hjW_d Wii[ji Wj \W_h lWbk[ ed W dedh[Ykhh_d] XWi_i. P^[i[ WZ`kijc[dji je

\W_h lWbk[ kikWbbo h[ikbj \hec j^[ Wffb_YWj_ed e\ bem[h e\ Wcehj_p[Z Yeij eh \W_h lWbk[ WYYekdj_d] eh mh_j[-Zemdi e\ _dZ_l_ZkWb

Wii[ji Zk[ je _cfW_hc[dj.

P^[ \ebbem_d] jWXb[ fh[i[dji j^[ \W_h lWbk[ ^_[hWhY^o WdZ YWhho_d] lWbk[ e\ Wbb Wii[ji j^Wj m[h[ ij_bb ^[bZ Wi e\ @[Y[cX[h 31, 2022

WdZ 2021, \eh m^_Y^ W dedh[Ykhh_d] \W_h lWbk[ WZ`kijc[dj mWi h[YehZ[Z Zkh_d] j^[ f[h_eZi fh[i[dj[Z "MR XLSYWERHW#.

=XVX`UXe /-( .,.. EXiX_ - EXiX_ . EXiX_ / MbgT_

HeWdi ^[bZ \eh _dl[ijc[dj $ t $ t $ 7,808 $ 7,808

Iehj]W][ beWdi ^[bZ \eh iWb[ t t 1,806 1,806

=XVX`UXe /-( .,.-

HeWdi ^[bZ \eh _dl[ijc[dj $ t $ t $ 2,536 $ 2,536

Iehj]W][ beWdi ^[bZ \eh iWb[ j^Wj m[h[ WYgk_h[Z \hec N[b_Wdj m[h[ ikX`[Yj je W dedh[Ykhh_d] \W_h lWbk[ WZ`kijc[dj h[ikbj_d] \hec

j^[ Wffb_YWj_ed e\ j^[ bem[h e\ j^[ Wcehj_p[Z Yeij eh \W_h lWbk[ WYYekdj_d]. =i e\ @[Y[cX[h 31, 2022, j^[i[ beWdi m[h[ YbWii_\_[Z

Wi dedh[Ykhh_d] H[l[b 3 X[YWki[ j^[ lWbkWj_ed e\ j^[i[ beWdi mWi XWi[Z ed _dZ_YWj_l[ X_Zi fhel_Z[Z Xo W Xhea[h, dej YehheXehWj[Z

Xo cWha[j jhWdiWYj_edi.

HeWdi ^[bZ \eh _dl[ijc[dj j^Wj Wh[ h[fehj[Z WXel[ Wi X[_d] c[Wikh[Z Wj \W_h lWbk[ ed W dedh[Ykhh_d] XWi_i Wh[ ][d[hWbbo _cfW_h[Z

beWdi j^Wj ^Wl[ [_j^[h X[[d fWhj_Wbbo Y^Wh][Z e\\ eh ^Wl[ X[[d Wii_]d[Z W if[Y_\_Y h[i[hl[. JedWYYhkWb beWdi j^Wj Wh[ YebbWj[hWb

Z[f[dZ[dj Wh[ ][d[hWbbo mh_jj[d Zemd je d[j h[Wb_pWXb[ lWbk[, m^_Y^ h[\b[Yji \W_h lWbk[i b[ii j^[ [ij_cWj[Z Yeiji je i[bb. Of[Y_\_Y

h[i[hl[i j^Wj Wh[ [ijWXb_i^[Z XWi[Z ed WffhW_i[Z lWbk[ e\ YebbWj[hWb Wh[ Yedi_Z[h[Z dedh[Ykhh_d] \W_h lWbk[ WZ`kijc[dji Wi m[bb.

S^[d j^[ \W_h lWbk[ e\ j^[ YebbWj[hWb _i XWi[Z ed Wd eXi[hlWXb[ cWha[j fh_Y[ eh W Ykhh[dj WffhW_i[Z lWbk[, Qd_j[Z h[YehZi j^[

_cfW_h[Z beWd Wi dedh[Ykhh_d] H[l[b 2. S^[d Wd WffhW_i[Z lWbk[ _i dej WlW_bWXb[ eh cWdW][c[dj Z[j[hc_d[i j^[ \W_h lWbk[ _i

\khj^[h _cfW_h[Z X[bem j^[ WffhW_i[Z lWbk[ WdZ j^[h[ _i de eXi[hlWXb[ cWha[j fh_Y[, Qd_j[Z h[YehZi j^[ _cfW_h[Z beWd Wi

dedh[Ykhh_d] H[l[b 3.

9ffXgf TaW E\TU\_\g\Xf Gbg FXTfheXW Tg ?T\e OT_hX

Beh \_dWdY_Wb _dijhkc[dji j^Wj ^Wl[ gkej[Z cWha[j fh_Y[i, j^ei[ gkej[i Wh[ ki[Z je Z[j[hc_d[ \W_h lWbk[. B_dWdY_Wb _dijhkc[dji j^Wj

^Wl[ de Z[\_d[Z cWjkh_jo, ^Wl[ W h[cW_d_d] cWjkh_jo e\ 180 ZWoi eh b[ii, eh h[fh_Y[ \h[gk[djbo je W cWha[j hWj[ Wh[ Wiikc[Z je

^Wl[ W \W_h lWbk[ j^Wj Wffhen_cWj[i h[fehj[Z Xeea lWbk[, W\j[h jWa_d] _dje Yedi_Z[hWj_ed Wdo Wffb_YWXb[ Yh[Z_j h_ia. E\ de cWha[j

gkej[i Wh[ WlW_bWXb[, \_dWdY_Wb _dijhkc[dji Wh[ lWbk[Z Xo Z_iYekdj_d] j^[ [nf[Yj[Z YWi^ \bemi ki_d] Wd [ij_cWj[Z Ykhh[dj cWha[j

_dj[h[ij hWj[ \eh j^[ \_dWdY_Wb _dijhkc[dj. Beh e\\-XWbWdY[ i^[[j Z[h_lWj_l[ _dijhkc[dji, \W_h lWbk[ _i [ij_cWj[Z Wi j^[ Wcekdj j^Wj

Qd_j[Z mekbZ h[Y[_l[ eh fWo je j[hc_dWj[ j^[ YedjhWYji Wj j^[ h[fehj_d] ZWj[, jWa_d] _dje WYYekdj j^[ Ykhh[dj kdh[Wb_p[Z ]W_di eh

beii[i ed ef[d YedjhWYji.

?Wi^ WdZ YWi^ [gk_lWb[dji WdZ h[fkhY^Wi[ W]h[[c[dji ^Wl[ i^ehj cWjkh_j_[i WdZ j^[h[\eh[ j^[ YWhho_d] lWbk[ Wffhen_cWj[i \W_h

lWbk[. @k[ je j^[ i^ehj-j[hc i[jjb[c[dj e\ WYYhk[Z _dj[h[ij h[Y[_lWXb[ WdZ fWoWXb[, j^[ YWhho_d] Wcekdj Ybei[bo Wffhen_cWj[i \W_h

lWbk[.

BW_h lWbk[ [ij_cWj[i Wh[ cWZ[ Wj W if[Y_\_Y fe_dj _d j_c[, XWi[Z ed h[b[lWdj cWha[j _d\ehcWj_ed WdZ _d\ehcWj_ed WXekj j^[ \_dWdY_Wb

_dijhkc[dj. P^[i[ [ij_cWj[i Ze dej h[\b[Yj j^[ fh[c_kc eh Z_iYekdj ed Wdo fWhj_YkbWh \_dWdY_Wb _dijhkc[dj j^Wj YekbZ h[ikbj \hec

j^[ iWb[ e\ Qd_j[Zwi [dj_h[ ^ebZ_d]i. =bb [ij_cWj[i Wh[ _d^[h[djbo ikX`[Yj_l[ _d dWjkh[. ?^Wd][i _d Wiikcfj_edi YekbZ i_]d_\_YWdjbo

W\\[Yj j^[ [ij_cWj[i.
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BW_h lWbk[ [ij_cWj[i Wh[ XWi[Z ed [n_ij_d] ed WdZ e\\-XWbWdY[ i^[[j \_dWdY_Wb _dijhkc[dji m_j^ekj Wjj[cfj_d] je [ij_cWj[ j^[ lWbk[

e\ Wdj_Y_fWj[Z \kjkh[ Xki_d[ii WdZ j^[ lWbk[ e\ Wii[ji WdZ b_WX_b_j_[i j^Wj Wh[ dej Yedi_Z[h[Z \_dWdY_Wb _dijhkc[dji. O_]d_\_YWdj Wii[ji

WdZ b_WX_b_j_[i j^Wj Wh[ dej Yedi_Z[h[Z \_dWdY_Wb _dijhkc[dji _dYbkZ[ j^[ cehj]W][ XWda_d] ef[hWj_ed, m[Wbj^ cWdW][c[dj d[jmeha,

Z[\[hh[Z _dYec[ jWn[i, fh[c_i[i WdZ [gk_fc[dj WdZ ]eeZm_bb. Ed WZZ_j_ed, j^[ jWn hWc_\_YWj_edi h[bWj[Z je j^[ h[Wb_pWj_ed e\ j^[

kdh[Wb_p[Z ]W_di WdZ beii[i YWd ^Wl[ W i_]d_\_YWdj [\\[Yj ed \W_h lWbk[ [ij_cWj[i WdZ ^Wl[ dej X[[d Yedi_Z[h[Z _d j^[ [ij_cWj[i.

K\\-XWbWdY[ i^[[j _dijhkc[dji (Yecc_jc[dji je [nj[dZ Yh[Z_j WdZ ijWdZXo b[jj[hi e\ Yh[Z_j) \eh m^_Y^ ZhWmi YWd X[ h[WiedWXbo

fh[Z_Yj[Z Wh[ ][d[hWbbo i^ehj-j[hc WdZ Wj lWh_WXb[ hWj[i. P^[h[\eh[, Xej^ j^[ YWhho_d] Wcekdj WdZ j^[ [ij_cWj[Z \W_h lWbk[

WiieY_Wj[Z m_j^ j^[i[ _dijhkc[dji Wh[ _ccWj[h_Wb.

P^[ YWhho_d] Wcekdj WdZ \W_h lWbk[i \eh ej^[h \_dWdY_Wb _dijhkc[dji j^Wj Wh[ dej c[Wikh[Z Wj \W_h lWbk[ ed W h[Ykhh_d] XWi_i _d

Qd_j[Zwi Yedieb_ZWj[Z XWbWdY[ i^[[ji Wh[ Wi \ebbemi "MR XLSYWERHW#;

<Teel\aZ
9`bhag

?T\e OT_hX EXiX_

=XVX`UXe /-( .,.. EXiX_ - EXiX_ . EXiX_ / MbgT_

=ii[ji;

DPI Z[Xj i[Ykh_j_[i $ 2,613,648 $ 17,417 $ 2,173,656 $ t $ 2,191,073

HeWdi, d[j 15,175,270 t t 14,609,239 14,609,239

H_WX_b_j_[i;

@[fei_ji 19,876,507 t 19,863,380 t 19,863,380

B[Z[hWb Dec[ HeWd >Wda WZlWdY[i 550,000 t t 549,913 549,913

Hed]-j[hc Z[Xj 324,663 t t 313,380 313,380

=XVX`UXe /-( .,.-

=ii[ji;

DPI Z[Xj i[Ykh_j_[i $ 1,156,098 $ t $ 1,148,804 $ t $ 1,148,804

HeWdi, d[j 11,657,814 t t 11,607,821 11,607,821

H_WX_b_j_[i;

@[fei_ji 18,241,179 t 18,239,934 t 18,239,934

Hed]-j[hc Z[Xj 247,360 t t 267,064 267,064

%-2& <b``ba TaW IeXYXeeXW LgbV^

<b``ba LgbV^

Ed Jel[cX[h e\ 2022, Qd_j[Zwi >eWhZ h[-Wkj^eh_p[Z _ji Yecced ijeYa h[fkhY^Wi[ fhe]hWc je f[hc_j j^[ h[fkhY^Wi[ e\ kf je

$50 c_bb_ed e\ _ji Yecced ijeYa. P^[ fhe]hWc _i iY^[Zkb[Z je [nf_h[ ed j^[ [Whb_[h e\ Qd_j[Zwi h[fkhY^Wi[ e\ _ji Yecced ijeYa

^Wl_d] Wd W]]h[]Wj[ fkhY^Wi[ fh_Y[ e\ $50 c_bb_ed eh @[Y[cX[h 31, 2023. QdZ[h j^[ fhe]hWc, i^Wh[i cWo X[ h[fkhY^Wi[Z _d ef[d

cWha[j jhWdiWYj_edi eh _d fh_lWj[bo d[]ej_Wj[Z jhWdiWYj_edi, \hec j_c[ je j_c[, ikX`[Yj je cWha[j YedZ_j_edi. @kh_d] 2022, dede

i^Wh[i m[h[ h[fkhY^Wi[Z kdZ[h j^[ fhe]hWc. @kh_d] 2021 WdZ 2020, 492,744 WdZ 826,482 i^Wh[i m[h[ h[fkhY^Wi[Z kdZ[h j^[

fhe]hWc, h[if[Yj_l[bo. =i e\ @[Y[cX[h 31, 2022, Qd_j[Z ^WZ h[cW_d_d] Wkj^eh_pWj_ed je h[fkhY^Wi[ kf je $50.0 c_bb_ed e\

ekjijWdZ_d] Yecced ijeYa kdZ[h j^[ fhe]hWc.

Qd_j[Z ifediehi W @NEL j^Wj Wbbemi fWhj_Y_fWdji m^e Wbh[WZo emd Qd_j[Zwi Yecced ijeYa je fkhY^Wi[ WZZ_j_edWb i^Wh[i Z_h[Yjbo

\hec j^[ ?ecfWdo. P^[ @NEL Wbie Wbbemi fWhj_Y_fWdji je WkjecWj_YWbbo h[_dl[ij j^[_h gkWhj[hbo Z_l_Z[dZi _d WZZ_j_edWb i^Wh[i e\

Yecced ijeYa m_j^ekj W Yecc_ii_ed. Ed 2022, 2021 WdZ 2020, 8,941, 10,081 WdZ 38,107 i^Wh[i, h[if[Yj_l[bo, m[h[ _iik[Z kdZ[h

j^[ @NEL.

IeXYXeeXW LgbV^

@kh_d] 2020, Qd_j[Z _iik[Z $100 c_bb_ed, eh 4,000 i^Wh[i, e\ O[h_[i E f[hf[jkWb ded-YkckbWj_l[ fh[\[hh[Z ijeYa (uLh[\[hh[Z

OjeYav) m_j^ W Z_l_Z[dZ hWj[ e\ 6.875% f[h Wddkc \eh d[j fheY[[Zi e\ $96.4 c_bb_ed WdZ Yehh[ifedZ_d] Z[fei_jWho i^Wh[i [WY^

h[fh[i[dj_d] W 1/1,000j^ _dj[h[ij _d ed[ i^Wh[ e\ Lh[\[hh[Z OjeYa. E\ Z[YbWh[Z, Z_l_Z[dZi Wh[ fWoWXb[ gkWhj[hbo _d Whh[Whi. P^[

Lh[\[hh[Z OjeYa ^Wi de ijWj[Z cWjkh_jo WdZ h[Z[cfj_ed _i ieb[bo Wj j^[ efj_ed e\ Qd_j[Z _d m^eb[, Xkj dej _d fWhj, kfed j^[

eYYkhh[dY[ e\ W h[]kbWjeho YWf_jWb jh[Wjc[dj [l[dj, Wi Z[\_d[Z. Ed WZZ_j_ed, j^[ Lh[\[hh[Z OjeYa cWo X[ h[Z[[c[Z ed eh W\j[h
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O[fj[cX[h 15, 2025 Wj W YWi^ h[Z[cfj_ed fh_Y[ [gkWb je $25,000 f[h i^Wh[ ([gk_lWb[dj je $25 f[h Z[fei_jWho i^Wh[) fbki Wdo

Z[YbWh[Z WdZ kdfW_Z Z_l_Z[dZi. =i e\ @[Y[cX[h 31, 2022 WdZ 2021, j^[ Lh[\[hh[Z OjeYa ^WZ W YWhho_d] Wcekdj e\ $96.4 c_bb_ed.

%-3& >dh\gl <b`cXafTg\ba I_Taf

Qd_j[Z ^Wi Wd [gk_jo Yecf[diWj_ed fbWd j^Wj Wbbemi \eh ]hWdji e\ lWh_eki ijeYa-XWi[Z Yecf[diWj_ed. P^[ ][d[hWb j[hci e\ j^[ fbWd

_dYbkZ[ W l[ij_d] f[h_eZ (kikWbbo \ekh o[Whi) m_j^ Wd [n[hY_iWXb[ f[h_eZ dej je [nY[[Z j[d o[Whi. ?[hjW_d efj_edi WdZ h[ijh_Yj[Z

ijeYa kd_j WmWhZi fhel_Z[ \eh WYY[b[hWj[Z l[ij_d] _\ j^[h[ _i W Y^Wd][ _d Yedjheb e\ Qd_j[Z eh Y[hjW_d ej^[h YedZ_j_edi Wh[ c[j (Wi

Z[\_d[Z _d j^[ fbWd ZeYkc[dj). =i e\ @[Y[cX[h 31, 2022, 2.79 c_bb_ed WZZ_j_edWb WmWhZi YekbZ X[ ]hWdj[Z kdZ[h j^[ fbWd.

N[ijh_Yj[Z ijeYa kd_ji WdZ efj_edi ekjijWdZ_d] WdZ WYj_l_jo \eh j^[ o[Whi [dZ[Z @[Y[cX[h 31 Yedi_ij[Z e\ j^[ \ebbem_d];

KXfge\VgXW LgbV^ Na\gf Hcg\baf

L[TeXf

PX\Z[gXW
9iXeTZX

@eTag =TgX
?T\e OT_hX

9ZZeXZTgX
Bage\af\V

OT_hX
%,,,of& L[TeXf

PX\Z[gXW
9iXeTZX

>kXeV\fX Ie\VX

PX\Z[gXW
9iXeTZX

KX`T\a\aZ
MXe` %Ref*&

9ZZeXZTgX
Bage\af\V

OT_hX
%,,,of&

=XVX`UXe /-( .,-5 808,424 $ 27.94 1,500 $ 27.95

ChWdj[Z 446,512 19.15 t t

R[ij[Z / An[hY_i[Z (324,697) 26.42 t t

Anf_h[Z t (1,500) 27.95

?WdY[bb[Z (36,808) 25.73 t t

=XVX`UXe /-( .,., 893,431 23.75 t t

ChWdj[Z 302,701 30.34 62,743 8.30

R[ij[Z / An[hY_i[Z (330,598) 26.13 (27,283) 8.20

?WdY[bb[Z (57,060) 25.15 t t

=XVX`UXe /-( .,.- 808,474 25.15 35,460 8.38

ChWdj[Z 343,526 32.92 48,239 20.88

R[ij[Z / An[hY_i[Z (340,691) 25.74 $ 12,169 (43,361) 19.02 $ 743

?WdY[bb[Z (32,623) 26.12 t t

=XVX`UXe /-( .,.. 778,686 28.28 26,320 40,338 11.88 2.11 884

R[ij[Z / An[hY_iWXb[

Wj @[Y[cX[h 31, 2022 t t 40,338 11.88 2.11 884

Kfj_edi ]hWdj[Z _d 2022 WdZ 2021 m[h[ h[bWj[Z je j^[ N[b_Wdj WdZ =gk[ijW WYgk_i_j_edi, h[if[Yj_l[bo, m_j^ j^[ m[_]^j[Z Wl[hW][

[n[hY_i[ fh_Y[ e\ j^[ WYgk_h[Z _dij_jkj_edwi \kbbo l[ij[Z Yedl[hj[Z efj_edi Z[j[hc_d[Z fkhikWdj je j^[ fkhY^Wi[ W]h[[c[dj. P^[

lWbk[ e\ j^[ efj_edi mWi Z[j[hc_d[Z ki_d] W >bWYa-OY^eb[i ceZ[b WdZ mWi _dYbkZ[Z _d [WY^ WYgk_i_j_edwi fkhY^Wi[ fh_Y[. JeJe

Yecf[diWj_ed [nf[di[ h[bWj_d] je efj_edi mWi _dYbkZ[Z _d [Whd_d]i \eh 2022, 2021 eh 2020.

?ecf[diWj_ed [nf[di[ \eh h[ijh_Yj[Z ijeYa kd_ji m_j^ekj cWha[j YedZ_j_edi _i XWi[Z ed j^[ cWha[j lWbk[ e\ Qd_j[Zwi Yecced

ijeYa ed j^[ ZWj[ e\ ]hWdj. Qd_j[Z h[Ye]d_p[i j^[ _cfWYj e\ \eh\[_jkh[i Wi j^[o eYYkh. P^[ lWbk[ e\ h[ijh_Yj[Z ijeYa kd_j WmWhZi _i

Wcehj_p[Z _dje [nf[di[ el[h j^[ i[hl_Y[ f[h_eZ.

Ed WZZ_j_ed je j_c[-XWi[Z h[ijh_Yj[Z ijeYa kd_j WmWhZi, j^[ >eWhZ ^Wi Wbie Wffhel[Z LOQi, m^_Y^ l[ij XWi[Z ed WY^_[l_d] Y[hjW_d

f[h\ehcWdY[ WdZ cWha[j jWh][ji h[bWj_l[ je W XWda f[[h ]hekf. =Y^_[l[c[dj e\ j^[ XWi[-b[l[b f[h\ehcWdY[ WdZ cWha[j jWh][ji \eh

Wbb Wffb_YWXb[ f[h_eZi m_bb h[ikbj _d j^[ _iikWdY[ e\ 133,716 i^Wh[i, m^_Y^ Wh[ _dYbkZ[Z _d j^[ ekjijWdZ_d] XWbWdY[ Wi e\

@[Y[cX[h 31, 2022 _d j^[ jWXb[ WXel[. =ZZ_j_edWb i^Wh[i cWo X[ _iik[Z _\ ceh[ ijh_d][dj f[h\ehcWdY[ WdZ cWha[j ^khZb[i Wh[ c[j.

P^[ ]hWdj ZWj[ f[h i^Wh[ \W_h cWha[j lWbk[ e\ LOQi _i [ij_cWj[Z ki_d] j^[ Iedj[ ?Whbe O_ckbWj_ed lWbkWj_ed ceZ[b.

?ecf[diWj_ed [nf[di[ h[Ye]d_p[Z _d j^[ Yedieb_ZWj[Z ijWj[c[dji e\ _dYec[ \eh [cfbeo[[ h[ijh_Yj[Z ijeYa kd_j WmWhZi _d 2022,

2021 WdZ 2020 mWi $8.17 c_bb_ed, $6.07 c_bb_ed WdZ $7.40 c_bb_ed, h[if[Yj_l[bo, m^_Y^ mWi h[Ye]d_p[Z _d iWbWh_[i WdZ [cfbeo[[

X[d[\_ji [nf[di[. Ed WZZ_j_ed, _d 2022, 2021 WdZ 2020, $540,000, $489,000 WdZ $484,000, h[if[Yj_l[bo, mWi h[Ye]d_p[Z _d ej^[h

ef[hWj_d] [nf[di[i \eh h[ijh_Yj[Z ijeYa kd_j WmWhZi ]hWdj[Z je c[cX[hi e\ j^[ >eWhZ. @[\[hh[Z _dYec[ jWn X[d[\_ji h[bWj[Z je

ijeYa-XWi[Z Yecf[diWj_ed [nf[di[ e\ $2.22 c_bb_ed, $1.67 c_bb_ed WdZ $2.01 c_bb_ed m[h[ _dYbkZ[Z _d j^[ Z[j[hc_dWj_ed e\

_dYec[ jWn [nf[di[ _d 2022, 2021 WdZ 2020, h[if[Yj_l[bo. =i e\ @[Y[cX[h 31, 2022, j^[h[ mWi $17.2 c_bb_ed e\ kdh[Ye]d_p[Z
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Yecf[diWj_ed Yeij h[bWj[Z je h[ijh_Yj[Z ijeYa kd_ji ]hWdj[Z kdZ[h j^[ fbWd. P^[ Yeij _i [nf[Yj[Z je X[ h[Ye]d_p[Z el[h W m[_]^j[Z-

Wl[hW][ f[h_eZ e\ 2.7 o[Whi.

%-4&KXV_Tff\Y\VTg\baf Hhg bY 9H<B

P^[ \ebbem_d] fh[i[dji j^[ Z[jW_bi h[]WhZ_d] Wcekdji h[YbWii_\_[Z ekj e\ =K?E "MR XLSYWERHW#& =cekdji i^emd WXel[ _d

fWh[dj^[i[i h[ZkY[ [Whd_d]i.

9`bhagf KXV_Tff\Y\XW Yeb` 9H<B ?be g[X
RXTef >aWXW =XVX`UXe /-(

=XgT\_f TUbhg 9H<B <b`cbaXagf
9YYXVgXW E\aX BgX` \a g[X LgTgX`Xag

P[XeX GXg BaVb`X \f IeXfXagXW.,.. .,.- .,.,

N[Wb_p[Z ]W_di (beii[i) ed =BO i[Ykh_j_[i;

$ (3,872) $ 83 $ 748 O[Ykh_j_[i ]W_di (beii[i), d[j

1,026 46 (191) EdYec[ jWn ([nf[di[) X[d[\_j

$ (2,846) $ 129 $ 557 J[j e\ jWn

=cehj_pWj_ed e\ kdh[Wb_p[Z beii[i ed DPI i[Ykh_j_[i jhWdi\[hh[Z \hec =BO;

$ (9,049) $ t $ (723) Edl[ijc[dj i[Ykh_j_[i _dj[h[ij h[l[dk[

2,167 t 173 EdYec[ jWn X[d[\_j

$ (6,882) $ t $ (550) J[j e\ jWn

Heii[i ed Z[h_lWj_l[ _dijhkc[dji WYYekdj[Z \eh Wi YWi^ \bem ^[Z][i;

Edj[h[ij hWj[ YedjhWYji $ (269) $ (608) $ (359) Hed]-j[hc Z[Xj _dj[h[ij [nf[di[

69 156 91 EdYec[ jWn X[d[\_j

$ (200) $ (452) $ (268) J[j e\ jWn

=cehj_pWj_ed e\ Z[\_d[Z X[d[\_j f[di_ed fbWd d[j f[h_eZ_Y f[di_ed Yeij Yecfed[dji;

Lh_eh i[hl_Y[ Yeij $ (313) $ (469) $ (531) OWbWh_[i WdZ [cfbeo[[ X[d[\_ji [nf[di[

=YjkWh_Wb beii[i (367) (575) (326) Kj^[h [nf[di[

(680) (1,044) (857) PejWb X[\eh[ jWn

174 267 219 EdYec[ jWn X[d[\_j

$ (506) $ (777) $ (638) J[j e\ jWn

PejWb h[YbWii_\_YWj_edi \eh j^[ f[h_eZ $ (10,434) $ (1,100) $ (899) J[j e\ jWn
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%-5& >Tea\aZf IXe L[TeX

P^[ \ebbem_d] jWXb[ i[ji \ehj^ j^[ YecfkjWj_ed e\ XWi_Y WdZ Z_bkj[Z d[j _dYec[ f[h Yecced i^Wh[ \eh j^[ o[Whi _dZ_YWj[Z "MR

XLSYWERHW$ I\GITX TIV WLEVI HEXE#;

RXTe >aWXW =XVX`UXe /-(

.,.. .,.- .,.,

J[j _dYec[ $ 277,472 $ 269,801 $ 164,089

AWhd_d]i WbbeYWj[Z je fWhj_Y_fWj_d] i[Ykh_j_[i (1,462) (1,657) (1,287)

@_l_Z[dZi ed fh[\[hh[Z ijeYa (6,875) (6,875) (3,533)

J[j _dYec[ WlW_bWXb[ je Yecced ijeYa^ebZ[hi $ 269,135 $ 261,269 $ 159,269

J[j _dYec[ f[h Yecced i^Wh[;

>Wi_Y $ 2.52 $ 2.97 $ 1.91

@_bkj[Z 2.52 2.97 1.91

S[_]^j[Z Wl[hW][ Yecced i^Wh[i;

>Wi_Y 106,661 87,940 83,184

A\\[Yj e\ Z_bkj_l[ i[Ykh_j_[i;

OjeYa efj_edi 39 9 t

N[ijh_Yj[Z ijeYa kd_ji 78 148 64

@_bkj[Z 106,778 88,097 83,248

=j @[Y[cX[h 31, 2022, 2021 WdZ 2020, Qd_j[Z ^WZ dede fej[dj_Wbbo Z_bkj_l[ _dijhkc[dji ekjijWdZ_d] j^Wj m[h[ dej _dYbkZ[Z _d j^[

WXel[ WdWboi_i.

%.,& BaVb`X MTkXf

EdYec[ jWn [nf[di[ _i Wi \ebbemi \eh j^[ o[Whi _dZ_YWj[Z "MR XLSYWERHW#;

RXTe >aWXW =XVX`UXe /-(

.,.. .,.- .,.,

?khh[dj $ 67,612 $ 57,175 $ 42,688

@[\[hh[Z 10,918 20,787 2,668

PejWb _dYec[ jWn [nf[di[ $ 78,530 $ 77,962 $ 45,356

P^[ Z_\\[h[dY[i X[jm[[d j^[ fhel_i_ed \eh _dYec[ jWn[i WdZ j^[ Wcekdj Yecfkj[Z Xo Wffbo_d] j^[ ijWjkjeho \[Z[hWb _dYec[ jWn

hWj[ e\ 21% _d 2022, 2021 WdZ 2020 je _dYec[ X[\eh[ _dYec[ jWn[i Wh[ Wi \ebbemi \eh j^[ o[Whi _dZ_YWj[Z "MR XLSYWERHW#;

RXTe >aWXW =XVX`UXe /-(

.,.. .,.- .,.,

EdYec[ jWn [nf[di[ ed fh[jWn _dYec[ Wj ijWjkjeho hWj[i $ 74,760 $ 73,030 $ 43,983

=ZZ (Z[ZkYj);

OjWj[ jWn[i, d[j e\ \[Z[hWb X[d[\_j 7,096 9,188 5,928

>KHE [Whd_d]i (1,379) (745) (1,052)

=Z`kijc[dj je h[i[hl[ \eh kdY[hjW_d jWn fei_j_edi 430 153 (1,212)

PWn-[n[cfj _dj[h[ij h[l[dk[ (3,015) (2,520) (2,169)

Agk_jo Yecf[diWj_ed (1,313) (891) (174)

PhWdiWYj_ed Yeiji 296 117 217

PWn Yh[Z_j _dl[ijc[dji (694) (598) (930)

>KHE ikhh[dZ[h 1,746 t t

Kj^[h 603 228 765

PejWb _dYec[ jWn [nf[di[ $ 78,530 $ 77,962 $ 45,356
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P^[ \ebbem_d] ikccWh_p[i j^[ iekhY[i WdZ [nf[Yj[Z jWn Yedi[gk[dY[i e\ \kjkh[ jWnWXb[ Z[ZkYj_edi (h[l[dk[) m^_Y^ Yecfh_i[ j^[

d[j @P= Wi e\ j^[ ZWj[i _dZ_YWj[Z "MR XLSYWERHW#;

=XVX`UXe /-(

.,.. .,.-

@P=i;

=?H $ 38,409 $ 24,349

J[j ef[hWj_d] beii YWhho\ehmWhZi 15,170 16,656

@[\[hh[Z Yecf[diWj_ed 11,181 11,011

HeWd fkhY^Wi[ WYYekdj_d] WZ`kijc[dji 5,223 4,227

JedgkWb_\_[Z i^Wh[ XWi[Z Yecf[diWj_ed 1,253 1,374

=YYhk[Z [nf[di[i 10,369 7,936

QdWcehj_p[Z f[di_ed WYjkWh_Wb beii[i WdZ fh_eh i[hl_Y[ Yeij t 1,442

Qdh[Wb_p[Z beii[i ed =BO i[Ykh_j_[i 103,960 5,808

@[h_lWj_l[i 86 t

@[\[hh[Z ]W_di ed O>=/QO@= beWd iWb[i 1,683 2,217

H[Wi[ b_WX_b_jo 10,105 7,501

Kj^[h 2,884 2,780

PejWb @P=i 200,323 85,301

@PHi;

Qdh[Wb_p[Z ]W_di ed YWi^ \bem ^[Z][i 4,507 1,189

=Ygk_h[Z _djWd]_Xb[ Wii[ji 4,707 2,412

Lh[c_i[i WdZ [gk_fc[dj 9,314 5,179

HeWd eh_]_dWj_ed Yeiji 8,855 6,466

Phk[ jWn b[Wi[i 8,748 5,984

O[hl_Y_d] Wii[ji 9,243 6,779

@[h_lWj_l[i t 1,309

NKQ Wii[j 9,807 7,102

O[Ykh_j_[i fkhY^Wi[ WYYekdj_d] WZ`kijc[dji 4,150 2,644

>KHE ikhh[dZ[h 1,746 t

Phkij fh[\[hh[Z i[Ykh_j_[i Z[Xj _iikWdY[ 1,606 1,673

QdY[hjW_d jWn fei_j_edi 1,891 1,945

Kj^[h 5,514 386

PejWb @PHi 70,088 43,068

H[ii lWbkWj_ed WbbemWdY[ 922 911

J[j @P= $ 129,313 $ 41,322

P^[ Y^Wd][ _d j^[ d[j @P= _d 2022 _dYbkZ[i Wd _dYh[Wi[ e\ $5.74 c_bb_ed Zk[ je Ykhh[dj o[Wh c[h][h WdZ WYgk_i_j_ed WYj_l_jo.

=j @[Y[cX[h 31, 2022, Qd_j[Z ^WZ;

r $19.1 c_bb_ed e\ ijWj[ d[j ef[hWj_d] beii YWhho\ehmWhZi ikX`[Yj je WddkWb b_c_jWj_ed kdZ[h EN? O[Yj_ed 382 j^Wj X[]_d je
[nf_h[ _d 2026, _\ dej fh[l_ekibo kj_b_p[Z.

r $24.4 c_bb_ed e\ ijWj[ d[j ef[hWj_d] beii YWhho\ehmWhZi j^Wj X[]_d je [nf_h[ _d 2025, _\ dej fh[l_ekibo kj_b_p[Z.

r $52.4 c_bb_ed _d \[Z[hWb d[j ef[hWj_d] beii YWhho\ehmWhZi ikX`[Yj je WddkWb b_c_jWj_ed kdZ[h EN? O[Yj_ed 382 j^Wj X[]_d je
[nf_h[ _d 2027, _\ dej fh[l_ekibo kj_b_p[Z.

r $3.24 c_bb_ed e\ ijWj[ jWn Yh[Z_ji j^Wj X[]_d je [nf_h[ _d 2023, _\ dej fh[l_ekibo kj_b_p[Z.

IWdW][c[dj Wii[ii[i j^[ lWbkWj_ed WbbemWdY[ h[YehZ[Z W]W_dij @P=i Wj [WY^ h[fehj_d] f[h_eZ. P^[ Z[j[hc_dWj_ed e\ m^[j^[h W

lWbkWj_ed WbbemWdY[ \eh @P=i _i Wffhefh_Wj[ _i ikX`[Yj je Yedi_Z[hWXb[ `kZ]c[dj WdZ h[gk_h[i Wd [lWbkWj_ed e\ Wbb j^[ fei_j_l[ WdZ

d[]Wj_l[ [l_Z[dY[. =O? 740 h[gk_h[i j^Wj YecfWd_[i Wii[ii m^[j^[h W lWbkWj_ed WbbemWdY[ i^ekbZ X[ [ijWXb_i^[Z W]W_dij j^[_h

@P=i XWi[Z ed j^[ Yedi_Z[hWj_ed e\ Wbb WlW_bWXb[ [l_Z[dY[ ki_d] W uceh[ b_a[bo j^Wd dejv ijWdZWhZ.
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=j @[Y[cX[h 31, 2022 WdZ 2021, XWi[Z ed j^[ Wii[iic[dj e\ Wbb j^[ fei_j_l[ WdZ d[]Wj_l[ [l_Z[dY[, cWdW][c[dj YedYbkZ[Z j^Wj _j

_i ceh[ b_a[bo j^Wd dej j^Wj d[Whbo Wbb e\ j^[ d[j @P= m_bb X[ h[Wb_p[Z XWi[Z kfed \kjkh[ jWnWXb[ _dYec[. P^[ lWbkWj_ed WbbemWdY[

e\ $922,000 WdZ $911,000, h[if[Yj_l[bo, mWi h[bWj[Z je if[Y_\_Y ijWj[ _dYec[ jWn Yh[Z_ji j^Wj ^Wl[ i^ehj YWhho\ehmWhZ f[h_eZi WdZ

Y[hjW_d WYgk_h[Z ijWj[ d[j ef[hWj_d] beii[i, Xej^ e\ m^_Y^ Wh[ [nf[Yj[Z je [nf_h[ kdki[Z.

P^[ lWbkWj_ed WbbemWdY[ YekbZ \bkYjkWj[ _d \kjkh[ f[h_eZi XWi[Z ed j^[ Wii[iic[dj e\ j^[ fei_j_l[ WdZ d[]Wj_l[ [l_Z[dY[.

IWdW][c[djwi YedYbki_ed Wj @[Y[cX[h 31, 2022 j^Wj _j mWi ceh[ b_a[bo j^Wd dej j^Wj j^[ d[j @P= e\ $129.3 c_bb_ed m_bb X[

h[Wb_p[Z _i XWi[Z ed cWdW][c[djwi [ij_cWj[ e\ \kjkh[ jWnWXb[ _dYec[. IWdW][c[djwi [ij_cWj[ e\ \kjkh[ jWnWXb[ _dYec[ _i XWi[Z

ed _dj[hdWb \eh[YWiji m^_Y^ Yedi_Z[h ^_ijeh_YWb f[h\ehcWdY[, lWh_eki _dj[hdWb [ij_cWj[i WdZ Wiikcfj_edi, Wi m[bb Wi Y[hjW_d [nj[hdWb

ZWjW Wbb e\ m^_Y^ cWdW][c[dj X[b_[l[i je X[ h[WiedWXb[ Wbj^ek]^ _d^[h[djbo ikX`[Yj je i_]d_\_YWdj `kZ]c[dj. E\ WYjkWb h[ikbji Z_\\[h

i_]d_\_YWdjbo \hec j^[ Ykhh[dj [ij_cWj[i e\ \kjkh[ jWnWXb[ _dYec[, [l[d _\ YWki[Z Xo WZl[hi[ cWYhe-[Yedec_Y YedZ_j_edi, j^[

lWbkWj_ed WbbemWdY[ cWo d[[Z je X[ _dYh[Wi[Z \eh iec[ eh Wbb e\ j^[ d[j @P=.

= h[YedY_b_Wj_ed e\ j^[ X[]_dd_d] WdZ [dZ_d] kdh[Ye]d_p[Z jWn X[d[\_j h[bWj[Z je kdY[hjW_d jWn fei_j_edi _i Wi \ebbemi \eh j^[ o[Whi

_dZ_YWj[Z "MR XLSYWERHW#;

.,.. .,.- .,.,

>WbWdY[ Wj X[]_dd_d] e\ o[Wh $ 2,356 $ 2,163 $ 3,370

=ZZ_j_edi XWi[Z ed jWn fei_j_edi h[bWj[Z je j^[ Ykhh[dj o[Wh 962 634 421

@[Yh[Wi[i h[ikbj_d] \hec W bWfi[ _d j^[ Wffb_YWXb[ ijWjkj[ e\ b_c_jWj_edi (470) (441) (1,628)

>WbWdY[ Wj [dZ e\ o[Wh $ 2,848 $ 2,356 $ 2,163

=ffhen_cWj[bo $2.25 c_bb_ed e\ j^[ kdh[Ye]d_p[Z jWn X[d[\_j Wj @[Y[cX[h 31, 2022 mekbZ _dYh[Wi[ _dYec[ \hec Yedj_dk_d]

ef[hWj_edi, WdZ j^ki W\\[Yj Qd_j[Zwi [\\[Yj_l[ jWn hWj[, _\ kbj_cWj[bo h[Ye]d_p[Z _dje _dYec[.

Ej _i Qd_j[Zwi feb_Yo je h[Ye]d_p[ _dj[h[ij WdZ f[dWbj_[i WYYhk[Z h[bWj_l[ je kdh[Ye]d_p[Z jWn X[d[\_ji _d j^[_h h[if[Yj_l[ \[Z[hWb eh

ijWj[ _dYec[ jWn[i WYYekdji. P^[h[ m[h[ dede f[dWbj_[i WdZ _dj[h[ij h[bWj[Z je _dYec[ jWn[i h[YehZ[Z _d j^[ _dYec[ ijWj[c[dj _d

2022, 2021 eh 2020. JeJe Wcekdji m[h[ WYYhk[Z \eh _dj[h[ij WdZ f[dWbj_[i ed j^[ XWbWdY[ i^[[j Wj @[Y[cX[h 31, 2022 eh 2021.

Qd_j[Z WdZ _ji ikXi_Z_Wh_[i \_b[ W Yedieb_ZWj[Z Q.O. \[Z[hWb _dYec[ jWn h[jkhd, Wi m[bb Wi lWh_eki ijWj[ h[jkhdi _d j^[ ijWj[i m^[h[ _j

ef[hWj[i. Qd_j[Zwi \[Z[hWb WdZ ijWj[ _dYec[ jWn h[jkhdi Wh[ de bed][h ikX`[Yj je [nWc_dWj_ed Xo jWn_d] Wkj^eh_j_[i \eh o[Whi X[\eh[

2019.

%.-& ;XaXY\g I_Taf

=XY\aXW <bage\Uhg\ba ;XaXY\g I_Taf

+'("O# =PER

Qd_j[Z e\\[hi W Z[\_d[Z Yedjh_Xkj_ed iW\[ ^WhXeh 401(a) fbWd (j^[ u401(a) LbWdv) j^Wj Yel[hi ikXijWdj_Wbbo Wbb [cfbeo[[i c[[j_d]
Y[hjW_d c_d_ckc i[hl_Y[ h[gk_h[c[dji. P^[ 401(a) LbWd Wbbemi [cfbeo[[i je cWa[ fh[-jWn Yedjh_Xkj_edi je j^[ 401(a) LbWd WdZ
Qd_j[Z cWjY^[i 100% e\ [cfbeo[[ Yedjh_Xkj_edi kf je 5%5% e\ [b_]_Xb[ Yecf[diWj_ed. Acfbeo[[i X[]_d je h[Y[_l[ cWjY^_d]
Yedjh_Xkj_edi W\j[h Yecfb[j_d] 90 ZWoi e\ i[hl_Y[. QdZ[h iW\[ ^WhXeh fhel_i_edi, Qd_j[Z _i h[gk_h[Z je fhel_Z[ W cWjY^_d]
Yedjh_Xkj_ed WdZ fWhj_Y_fWdji Wh[ _cc[Z_Wj[bo 100% l[ij[Z _d iW\[ ^WhXeh cWjY^_d] Yedjh_Xkj_edi.

Qd_j[Zwi 401(a) LbWd _i WZc_d_ij[h[Z _d WYYehZWdY[ m_j^ Wffb_YWXb[ bWmi WdZ h[]kbWj_edi. ?ecf[diWj_ed [nf[di[ h[bWj[Z je j^[
401(a) LbWd jejWb[Z $9.60 c_bb_ed, $7.31 c_bb_ed WdZ $6.16 c_bb_ed _d 2022, 2021 WdZ 2020, h[if[Yj_l[bo.

3IJIVVIH 2SQTIRWEXMSR =PER

Qd_j[Z Wbie ifediehi W ded-gkWb_\_[Z Z[\[hh[Z Yecf[diWj_ed fbWd \eh _ji [n[Ykj_l[ e\\_Y[hi, Y[hjW_d ej^[h a[o [cfbeo[[i WdZ

c[cX[hi e\ j^[ >eWhZ WdZ _ji Yecckd_jo XWdaiw WZl_ieho XeWhZi e\ Z_h[Yjehi. P^[ Z[\[hh[Z Yecf[diWj_ed fbWd fhel_Z[i \eh j^[

fh[-jWn Z[\[hhWb e\ Yecf[diWj_ed, \[[i WdZ ej^[h if[Y_\_[Z X[d[\_ji. Of[Y_\_YWbbo, j^[ Z[\[hh[Z Yecf[diWj_ed fbWd f[hc_ji [WY^

[cfbeo[[ fWhj_Y_fWdj je [b[Yj je Z[\[h W fehj_ed e\ XWi[ iWbWho, Xedki eh l[ij[Z h[ijh_Yj[Z ijeYa kd_ji WdZ f[hc_ji [WY^ [b_]_Xb[

Z_h[Yjeh fWhj_Y_fWdj je [b[Yj je Z[\[h Wbb eh W fehj_ed e\ Z_h[Yjehwi \[[i. Bkhj^[h, j^[ Z[\[hh[Z Yecf[diWj_ed fbWd Wbbemi \eh

WZZ_j_edWb Yedjh_Xkj_edi Xo Wd [cfbeo[[, m_j^ cWjY^_d] Yedjh_Xkj_edi Xo Qd_j[Z, \eh Wcekdji j^Wj [nY[[Z j^[ WbbemWXb[ Wcekdji

kdZ[h j^[ 401(a) LbWd.
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@kh_d] 2022, 2021 WdZ 2020, Qd_j[Z h[Ye]d_p[Z $104,000, $73,000 WdZ $49,000, h[if[Yj_l[bo, _d cWjY^_d] Yedjh_Xkj_edi \eh j^_i

fhel_i_ed e\ j^[ Z[\[hh[Z Yecf[diWj_ed fbWd. P^[ >eWhZ cWo Wbie [b[Yj je cWa[ W Z_iYh[j_edWho Yedjh_Xkj_ed je Wdo eh Wbb

fWhj_Y_fWdji. JeJe Z_iYh[j_edWho Yedjh_Xkj_edi m[h[ cWZ[ _d 2022, 2021 eh 2020.

Ed WZZ_j_ed je Yecced ijeYa h[bWj[Z je [b[Yj[Z Z[\[hhWbi e\ l[ij[Z h[ijh_Yj[Z ijeYa kd_ji, Qd_j[Z e\\[hi _ji Yecced ijeYa Wi Wd

_dl[ijc[dj efj_ed \eh YWi^ Yedjh_Xkj_edi je j^[ Z[\[hh[Z Yecf[diWj_ed fbWd. P^[ Yecced ijeYa Yecfed[dj _i WYYekdj[Z \eh Wi Wd

[gk_jo _dijhkc[dj WdZ _i h[\b[Yj[Z _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji Wi Yecced ijeYa _iikWXb[. P^[ Z[\[hh[Z Yecf[diWj_ed fbWd

Ze[i dej Wbbem \eh Z_l[hi_\_YWj_ed edY[ Wd [b[Yj_ed _i cWZ[ je _dl[ij _d Qd_j[Z ijeYa WdZ i[jjb[c[dj ckij X[ WYYecfb_i^[Z _d

i^Wh[i Wj j^[ j_c[ j^[ Z[\[hhWb f[h_eZ _i Yecfb[j[Z. =j @[Y[cX[h 31, 2022 WdZ 2021, Qd_j[Z ^WZ 607,128 i^Wh[i WdZ 595,705

i^Wh[i, h[if[Yj_l[bo, e\ _ji Yecced ijeYa j^Wj m[h[ _iikWXb[ kdZ[h j^[ Z[\[hh[Z Yecf[diWj_ed fbWd.

=XY\aXW ;XaXY\g IXaf\ba I_Ta

Qd_j[Z ^Wi Wd kd\kdZ[Z dedYedjh_Xkjeho Z[\_d[Z X[d[\_j f[di_ed fbWd, eh j^[ IeZ_\_[Z N[j_h[c[dj LbWd, j^Wj Yel[hi Y[hjW_d

[n[Ykj_l[ e\\_Y[hi WdZ ej^[h a[o [cfbeo[[i. P^[ IeZ_\_[Z N[j_h[c[dj LbWd fhel_Z[i W \_n[Z WddkWb h[j_h[c[dj X[d[\_j je fbWd

fWhj_Y_fWdji.

S[_]^j[Z-Wl[hW][ Wiikcfj_edi ki[Z je Z[j[hc_d[ j^[ f[di_ed X[d[\_j eXb_]Wj_ed e\ j^[ IeZ_\_[Z N[j_h[c[dj LbWd Wj o[Wh [dZ WdZ

d[j f[h_eZ_Y f[di_ed Yeij Wh[ i^emd _d j^[ jWXb[ X[bem;

.,.. .,.-

@_iYekdj hWj[ \eh Z_iYbeikh[i 5.15 % 2.90 %

@_iYekdj hWj[ \eh d[j f[h_eZ_Y X[d[\_j Yeij 2.90 % 2.55 %

I[Wikh[c[dj ZWj[ 12/31/2022 12/31/2021

@_iYekdj hWj[i Wh[ Z[j[hc_d[Z _d YedikbjWj_ed m_j^ j^[ j^_hZ-fWhjo WYjkWho WdZ Wh[ i[j Xo cWjY^_d] j^[ fhe`[Yj[Z X[d[\_j YWi^ \bem

je W dej_edWb o_[bZ Ykhl[ Z[l[bef[Z Xo h[\[h[dY[ je ^_]^-gkWb_jo \_n[Z _dYec[ _dl[ijc[dji. P^[ Z_iYekdj hWj[i Wh[ Z[j[hc_d[Z Wi

j^[ hWj[ m^_Y^ mekbZ fhel_Z[ j^[ iWc[ fh[i[dj lWbk[ Wi j^[ fbWd YWi^ \bemi Z_iYekdj[Z je j^[ c[Wikh[c[dj ZWj[ ki_d] j^[ \kbb

i[h_[i e\ ifej hWj[i Wbed] j^[ dej_edWb o_[bZ Ykhl[ Wi e\ j^[ c[Wikh[c[dj ZWj[.

Qd_j[Z h[Ye]d_p[i j^[ kd\kdZ[Z ijWjki e\ j^[ IeZ_\_[Z N[j_h[c[dj LbWd Wi W b_WX_b_jo _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji.

Ed\ehcWj_ed WXekj Y^Wd][i _d eXb_]Wj_edi WdZ fbWd Wii[ji \ebbemi "MR XLSYWERHW#;

.,.. .,.-

9VVh`h_TgXW UXaXY\g bU_\ZTg\ba6

=YYkckbWj[Z X[d[\_j eXb_]Wj_ed - X[]_dd_d] e\ o[Wh $ 26,261 $ 27,099

O[hl_Y[ Yeij 626 659

Edj[h[ij Yeij 744 676

=YjkWh_Wb ]W_di (5,833) (1,066)

>[d[\_ji fW_Z (1,124) (1,107)

=YYkckbWj[Z X[d[\_j eXb_]Wj_ed - [dZ e\ o[Wh 20,674 26,261

<[TaZX \a c_Ta TffXgf( Tg YT\e iT_hX6

>[]_dd_d] fbWd Wii[ji t t

=YjkWb h[jkhd t t

Acfbeo[h Yedjh_Xkj_ed 1,124 1,107

>[d[\_ji fW_Z (1,124) (1,107)

LbWd Wii[ji - [dZ e\ o[Wh t t

BkdZ[Z ijWjki - [dZ e\ o[Wh (fbWd Wii[ji b[ii X[d[\_j eXb_]Wj_edi) $ (20,674) $ (26,261)
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?ecfed[dji e\ d[j f[h_eZ_Y X[d[\_j Yeij WdZ ej^[h Wcekdji h[Ye]d_p[Z _d ej^[h Yecfh[^[di_l[ _dYec[ h[bWj[Z je j^[ IeZ_\_[Z

N[j_h[c[dj LbWd Wh[ Wi \ebbemi "MR XLSYWERHW#/

.,.. .,.- .,.,

O[hl_Y[ Yeij $ 626 $ 659 $ 588

Edj[h[ij Yeij 744 676 795

=cehj_pWj_ed e\ fh_eh i[hl_Y[ Yeij 313 469 531

=cehj_pWj_ed e\ d[j WYjkWh_Wb beii[i 367 576 326

J[j f[h_eZ_Y X[d[\_j Yeij $ 2,050 $ 2,380 $ 2,240

P^[ \ebbem_d] jWXb[ ikccWh_p[i j^[ [ij_cWj[Z \kjkh[ X[d[\_j fWoc[dji [nf[Yj[Z je X[ fW_Z \hec j^[ IeZ_\_[Z N[j_h[c[dj LbWd \eh

j^[ f[h_eZi _dZ_YWj[Z "MR XLSYWERHW#.

2023 $ 1,192

2024 1,186

2025 1,199

2026 1,220

2027 1,510

2028-2032 8,644

Hg[Xe Na\gXW fcbafbeXW UXaXY\g c_Taf

Qd_j[Z'i Acfbeo[[ OjeYa LkhY^Wi[ Lhe]hWc (uAOLLv), m^_Y^ mWi j[hc_dWj[Z Zkh_d] 2021, Wbbem[Z [b_]_Xb[ [cfbeo[[i je

fkhY^Wi[ i^Wh[i e\ Yecced ijeYa Wj W Z_iYekdj (10%), m_j^ de Yecc_ii_ed Y^Wh][i. @kh_d] 2021 WdZ 2020, Qd_j[Z _iik[Z 6,676

i^Wh[i WdZ 34,423 i^Wh[i, h[if[Yj_l[bo, j^hek]^ j^[ AOLL.

%..& KXZh_Tgbel FTggXef

<Tc\gT_ KXdh\eX`Xagf

Qd_j[Z WdZ j^[ >Wda Wh[ ikX`[Yj je lWh_eki h[]kbWjeho YWf_jWb h[gk_h[c[dji WZc_d_ij[h[Z Xo j^[ \[Z[hWb XWda_d] W][dY_[i. BW_bkh[

je c[[j c_d_ckc YWf_jWb h[gk_h[c[dji YWd _d_j_Wj[ Y[hjW_d cWdZWjeho WdZ feii_Xbo WZZ_j_edWb Z_iYh[j_edWho WYj_ed Xo h[]kbWjehi

j^Wj, _\ kdZ[hjWa[d, YekbZ ^Wl[ W Z_h[Yj cWj[h_Wb [\\[Yj ed Qd_j[Z. QdZ[h YWf_jWb WZ[gkWYo ]k_Z[b_d[i WdZ j^[ h[]kbWjeho \hWc[meha

\eh fhecfj Yehh[Yj_l[ WYj_ed, Qd_j[Z WdZ j^[ >Wda ckij c[[j if[Y_\_Y YWf_jWb ]k_Z[b_d[i j^Wj _dlebl[ gkWdj_jWj_l[ c[Wikh[i e\

Wii[ji, b_WX_b_j_[i, WdZ Y[hjW_d e\\-XWbWdY[ i^[[j _j[ci Wi YWbYkbWj[Z kdZ[h h[]kbWjeho WYYekdj_d] fhWYj_Y[i. P^[ YWf_jWb Wcekdji WdZ

YbWii_\_YWj_ed Wh[ Wbie ikX`[Yj je gkWb_jWj_l[ `kZ]c[dji Xo j^[ h[]kbWjehi WXekj Yecfed[dji, h_ia m[_]^j_d]i, WdZ ej^[h \WYjehi.

MkWdj_jWj_l[ c[Wikh[i (Wi Z[\_d[Z) [ijWXb_i^[Z Xo h[]kbWj_ed je [dikh[ YWf_jWb WZ[gkWYo h[gk_h[ Qd_j[Z WdZ j^[ >Wda je cW_djW_d

c_d_ckc Wcekdji WdZ hWj_ei e\ jejWb YWf_jWb, P_[h 1 YWf_jWb, WdZ ?AP1 je NS=i, WdZ e\ P_[h 1 YWf_jWb je Wl[hW][ Wii[ji.

Qd_j[Z WdZ j^[ >Wda Wh[ Wbie ikX`[Yj je W uYWf_jWb Yedi[hlWj_ed Xk\\[h,v m^_Y^ _i Z[i_]d[Z je WXiehX beii[i Zkh_d] f[h_eZi e\

[Yedec_Y ijh[ii. >Wda_d] eh]Wd_pWj_edi m_j^ W hWj_e e\ ?AP1 je NS=i WXel[ j^[ c_d_ckc Xkj X[bem j^[ Yedi[hlWj_ed Xk\\[h (eh

X[bem j^[ YecX_d[Z YWf_jWb Yedi[hlWj_ed Xk\\[h WdZ Yekdj[h-YoYb_YWb YWf_jWb Xk\\[h, m^[d j^[ bWjj[h _i Wffb_[Z) m_bb \WY[

YedijhW_dji ed Z_l_Z[dZi, [gk_jo h[fkhY^Wi[i WdZ Z_iYh[j_edWho Xedki Yecf[diWj_ed XWi[Z ed j^[ Wcekdj e\ j^[ i^ehj\Wbb.

=i e\ @[Y[cX[h 31, 2022, Qd_j[Z WdZ j^[ >Wda m[h[ YWj[]eh_p[Z Wi m[bb-YWf_jWb_p[Z kdZ[h j^[ h[]kbWjeho \hWc[meha \eh fhecfj

Yehh[Yj_l[ WYj_ed _d [\\[Yj Wj ikY^ j_c[. Pe X[ YWj[]eh_p[Z Wi m[bb-YWf_jWb_p[Z, Qd_j[Z WdZ j^[ >Wda ckij ^Wl[ [nY[[Z[Z j^[ m[bb-

YWf_jWb_p[Z ]k_Z[b_d[ hWj_ei _d [\\[Yj Wj ikY^ j_c[, Wi i[j \ehj^ _d j^[ jWXb[ X[bem, WdZ ^Wl[ c[j Y[hjW_d ej^[h h[gk_h[c[dji.

IWdW][c[dj X[b_[l[i j^Wj Qd_j[Z WdZ j^[ >Wda [nY[[Z[Z Wbb m[bb-YWf_jWb_p[Z h[gk_h[c[dji Wj @[Y[cX[h 31, 2022, WdZ j^[h[ ^Wl[

X[[d de YedZ_j_edi eh [l[dji i_dY[ o[Wh-[dZ j^Wj mekbZ Y^Wd][ j^[ ijWjki e\ m[bb-YWf_jWb_p[Z.

Qd_j[Z ^Wi WZefj[Z h[b_[\ fhel_Z[Z Xo \[Z[hWb XWda_d] h[]kbWjeho W][dY_[i \eh j^[ Z[bWo e\ j^[ WZl[hi[ YWf_jWb _cfWYj e\ ?A?H.

P^_i efj_edWb jme-o[Wh Z[bWo, m^_Y^ [dZ[Z @[Y[cX[h 31, 2021, _i \ebbem[Z Xo Wd efj_edWb j^h[[-o[Wh jhWdi_j_ed f[h_eZ je f^Wi[

ekj j^[ W]]h[]Wj[ Wcekdj e\ YWf_jWb X[d[\_j fhel_Z[Z Zkh_d] j^[ _d_j_Wb jme-o[Wh Z[bWo. QdZ[h j^[ jhWdi_j_ed fhel_i_ed, j^[ Wcekdj

e\ W]]h[]Wj[ YWf_jWb X[d[\_j _i f^Wi[Z ekj Xo 25% [WY^ o[Wh m_j^ j^[ \kbb _cfWYj e\ WZefj_ed Yecfb[j[bo h[Ye]d_p[Z Xo 2025.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L
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N[]kbWjeho YWf_jWb hWj_ei Wj @[Y[cX[h 31, 2022 WdZ 2021, Wbed] m_j^ j^[ c_d_ckc Wcekdji h[gk_h[Z \eh YWf_jWb WZ[gkWYo

fkhfei[i WdZ je X[ m[bb-YWf_jWb_p[Z kdZ[h fhecfj Yehh[Yj_l[ WYj_ed fhel_i_edi _d [\\[Yj Wj ikY^ j_c[i Wh[ fh[i[dj[Z X[bem \eh

Qd_j[Z WdZ j^[ >Wda "HSPPEVW MR XLSYWERHW#;

;TfX_ BBB @h\WX_\aXf
Na\gXW <b``ha\gl ;Ta^f( BaV*

%Vbafb_\WTgXW& Na\gXW <b``ha\gl ;Ta^

F\a\`h` %-&
PX__

<Tc\gT_\mXW .,.. .,.- .,.. .,.-

N_ia-XWi[Z hWj_ei;

?AP1 YWf_jWb 4.5 % 6.5 % 12.26 % 12.46 % 12.83 % 12.87 %

P_[h 1 YWf_jWb 6.0 8.0 12.81 13.17 12.83 12.87

PejWb YWf_jWb 8.0 10.0 14.79 14.65 13.70 13.46

P_[h 1 b[l[hW][ hWj_e 4.0 5.0 9.69 8.75 9.69 8.53

?AP1 YWf_jWb $ 2,164,211 $ 1,688,176 $ 2,255,337 $ 1,738,557

P_[h 1 YWf_jWb 2,260,633 1,784,598 2,255,337 1,738,557

PejWb YWf_jWb 2,610,216 1,984,376 2,408,895 1,818,335

NS=i 17,648,573 13,548,534 17,583,347 13,512,405

=l[hW][ jejWb Wii[ji 23,322,018 20,402,842 23,285,253 20,377,319

(1) =i e\ @[Y[cX[h 31, 2022 WdZ 2021, j^[ WZZ_j_edWb YWf_jWb Yedi[hlWj_ed Xk\\[h _d [\\[Yj mWi 2.50%.

<Tf[( =\i\WXaW( EbTa TaW Hg[Xe KXfge\Vg\baf

B[Z[hWb WdZ ijWj[ XWda_d] h[]kbWj_edi fbWY[ Y[hjW_d h[ijh_Yj_edi ed Z_l_Z[dZi fW_Z Xo j^[ >Wda je j^[ DebZ_d] ?ecfWdo. @kh_d]

2022 WdZ 2021, j^[ >Wda fW_Z Z_l_Z[dZi je j^[ DebZ_d] ?ecfWdo e\ $133 c_bb_ed WdZ $217 c_bb_ed, h[if[Yj_l[bo.

P^[ B[Z[hWb N[i[hl[ =Yj h[gk_h[i j^Wj [nj[di_edi e\ Yh[Z_j Xo j^[ >Wda je Y[hjW_d W\\_b_Wj[i, _dYbkZ_d] j^[ DebZ_d] ?ecfWdo, X[

i[Ykh[Z Xo if[Y_\_Y YebbWj[hWb, j^Wj j^[ [nj[di_ed e\ Yh[Z_j je Wdo ed[ W\\_b_Wj[ X[ b_c_j[Z je 10% e\ YWf_jWb WdZ ikhfbki (Wi Z[\_d[Z),

WdZ j^Wj [nj[di_edi e\ Yh[Z_j je Wbb ikY^ W\\_b_Wj[i X[ b_c_j[Z je 20% e\ YWf_jWb WdZ ikhfbki.

P^[ >Wda _i W fWhjo je \_dWdY_Wb _dijhkc[dji m_j^ e\\-XWbWdY[ i^[[j h_ia _d j^[ dehcWb Yekhi[ e\ Xki_d[ii je c[[j j^[ \_dWdY_d]

d[[Zi e\ Ykijec[hi. P^[i[ \_dWdY_Wb _dijhkc[dji _dYbkZ[ Yecc_jc[dji je [nj[dZ Yh[Z_j WdZ b[jj[hi e\ Yh[Z_j. P^[i[ _dijhkc[dji

_dlebl[, je lWho_d] Z[]h[[i, [b[c[dji e\ Yh[Z_j h_ia _d [nY[ii e\ j^[ Wcekdj h[Ye]d_p[Z _d j^[ Yedieb_ZWj[Z XWbWdY[ i^[[ji. P^[

YedjhWYj Wcekdji e\ j^[i[ _dijhkc[dji h[\b[Yj j^[ [nj[dj e\ _dlebl[c[dj j^[ >Wda ^Wi _d fWhj_YkbWh YbWii[i e\ \_dWdY_Wb _dijhkc[dji.

P^[ [nfeikh[ je Yh[Z_j beii _d j^[ [l[dj e\ dedf[h\ehcWdY[ Xo j^[ ej^[h fWhjo je j^[ \_dWdY_Wb _dijhkc[dj \eh Yecc_jc[dji je

[nj[dZ Yh[Z_j WdZ b[jj[hi e\ Yh[Z_j mh_jj[d _i h[fh[i[dj[Z Xo j^[ YedjhWYjkWb Wcekdj e\ j^[i[ _dijhkc[dji. Qd_j[Z ki[i j^[ iWc[

Yh[Z_j feb_Y_[i _d cWa_d] Yecc_jc[dji WdZ YedZ_j_edWb eXb_]Wj_edi Wi _j ki[i \eh kdZ[hmh_j_d] ed-XWbWdY[ i^[[j _dijhkc[dji. Ed

ceij YWi[i, YebbWj[hWb eh ej^[h i[Ykh_jo _i h[gk_h[Z je ikffehj \_dWdY_Wb _dijhkc[dji m_j^ Yh[Z_j h_ia.

%./& <b``\g`Xagf TaW <bag\aZXaV\Xf

P^[ \ebbem_d] jWXb[ ikccWh_p[i, Wi e\ j^[ ZWj[i _dZ_YWj[Z, j^[ YedjhWYj Wcekdj e\ Y[hjW_d e\\-XWbWdY[ i^[[j _dijhkc[dji "MR

XLSYWERHW#;

=XVX`UXe /-(

.,.. .,.-

B_dWdY_Wb _dijhkc[dji m^ei[ YedjhWYj Wcekdji h[fh[i[dj Yh[Z_j h_ia;

?ecc_jc[dji je [nj[dZ Yh[Z_j $ 4,683,790 $ 3,591,975

H[jj[hi e\ Yh[Z_j 46,896 29,312

?ecc_jc[dji je [nj[dZ Yh[Z_j Wh[ W]h[[c[dji je b[dZ je W Ykijec[h Wi bed] Wi j^[h[ _i de l_ebWj_ed e\ Wdo YedZ_j_ed [ijWXb_i^[Z _d

j^[ YedjhWYj. ?ecc_jc[dji ][d[hWbbo ^Wl[ \_n[Z [nf_hWj_ed ZWj[i eh ej^[h j[hc_dWj_ed YbWki[i WdZ cWo h[gk_h[ fWoc[dj e\ W \[[.

O_dY[ cWdo e\ j^[ Yecc_jc[dji cWo [nf_h[ m_j^ekj X[_d] ZhWmd ed, j^[ jejWb Yecc_jc[dj Wcekdji Ze dej d[Y[iiWh_bo h[fh[i[dj

\kjkh[ YWi^ h[gk_h[c[dji.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L
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H[jj[hi e\ Yh[Z_j Wh[ YedZ_j_edWb Yecc_jc[dji _iik[Z Xo Qd_j[Z WdZ YekbZ h[ikbj _d j^[ Yecc_jc[dj X[_d] ZhWmd ed m^[d j^[

kdZ[hbo_d] jhWdiWYj_ed _i YedikccWj[Z X[jm[[d j^[ Ykijec[h WdZ j^[ j^_hZ fWhjo eh kfed j^[ ded-f[h\ehcWdY[ e\ j^[ Ykijec[h.

P^ei[ ]kWhWdj[[i Wh[ fh_cWh_bo _iik[Z je beYWb Xki_d[ii[i WdZ ]el[hdc[dj W][dY_[i. P^[ Yh[Z_j h_ia _dlebl[Z _d _iik_d] b[jj[hi e\

Yh[Z_j _i [ii[dj_Wbbo j^[ iWc[ Wi j^Wj _dlebl[Z _d [nj[dZ_d] beWd \WY_b_j_[i je Ykijec[hi. Ed ceij YWi[i, j^[ >Wda ^ebZi h[Wb [ijWj[,

Y[hj_\_YWj[i e\ Z[fei_j, WdZ ej^[h WYY[fjWXb[ YebbWj[hWb Wi i[Ykh_jo ikffehj_d] j^ei[ Yecc_jc[dji \eh m^_Y^ YebbWj[hWb _i Z[[c[Z

d[Y[iiWho. P^[ [nj[dj e\ YebbWj[hWb ^[bZ \eh j^ei[ Yecc_jc[dji lWh_[i.

Qd_j[Z cW_djW_di Wd =?H \eh j^[i[ kd\kdZ[Z Yecc_jc[dji, m^_Y^ _i _dYbkZ[Z _d ej^[h b_WX_b_j_[i _d j^[ Yedieb_ZWj[Z XWbWdY[

i^[[ji. P^[ =?H \eh kd\kdZ[Z beWd Yecc_jc[dji _i Z[j[hc_d[Z Wi fWhj e\ j^[ gkWhj[hbo =?H WdWboi_i. O[[ Jej[ 1 \eh \khj^[h

Z[jW_b.

Qd_j[Z, _d j^[ dehcWb Yekhi[ e\ Xki_d[ii, _i ikX`[Yj je lWh_eki f[dZ_d] WdZ j^h[Wj[d[Z bWmik_ji _d m^_Y^ YbW_ci \eh ced[jWho

ZWcW][i Wh[ Wii[hj[Z. =bj^ek]^ _j _i dej feii_Xb[ je fh[Z_Yj j^[ ekjYec[ e\ j^[i[ bWmik_ji, eh j^[ hWd][ e\ Wdo feii_Xb[ beii,

cWdW][c[dj, W\j[h YedikbjWj_ed m_j^ b[]Wb Yekdi[b, Ze[i dej Wdj_Y_fWj[ j^Wj j^[ kbj_cWj[ W]]h[]Wj[ b_WX_b_jo, _\ Wdo, Wh_i_d] \hec

j^[i[ bWmik_ji m_bb ^Wl[ W cWj[h_Wb WZl[hi[ [\\[Yj ed \_dWdY_Wb fei_j_ed eh h[ikbji e\ ef[hWj_edi.

MTk <eXW\g TaW <XegT\a >dh\gl BaiXfg`Xagf

Qd_j[Z _dl[iji _d Y[hjW_d HEDP? fWhjd[hi^_fi j^hek]^ekj _ji cWha[j Wh[W Wi W c[Wdi e\ ikffehj_d] beYWb Yecckd_j_[i, Wi m[bb Wi _d

[dj_j_[i j^Wj fhecej[ h[d[mWXb[ [d[h]o iekhY[i. Qd_j[Z h[Y[_l[i jWn Yh[Z_ji h[bWj[Z je j^[i[ _dl[ijc[dji. Beh Y[hjW_d e\ j^[

_dl[ijc[dji, Qd_j[Z fhel_Z[i \_dWdY_d] Zkh_d] j^[ YedijhkYj_ed WdZ Z[l[befc[dj f^Wi[ e\ j^[ h[bWj[Z fhe`[Yji WdZ/eh f[hcWd[dj

\_dWdY_d] kfed Yecfb[j_ed e\ j^[ fhe`[Yj. Qd_j[Z ^Wi YedYbkZ[Z j^Wj j^[i[ fWhjd[hi^_fi Wh[ REAi e\ m^_Y^ _j _i dej j^[ fh_cWho

X[d[\_Y_Who X[YWki[ _j Ze[i dej ^Wl[ j^[ fem[h je Z_h[Yj j^[ WYj_l_j_[i j^Wj ceij i_]d_\_YWdjbo _cfWYj j^[ REAi' \_dWdY_Wb

f[h\ehcWdY[ WdZ, j^[h[\eh[, _i dej h[gk_h[Z je Yedieb_ZWj[ j^[i[ REAi. Qd_j[Z'i cWn_ckc fej[dj_Wb [nfeikh[ je beii[i h[bWj_l[ je

_dl[ijc[dji _d j^[i[ REAi _i ][d[hWbbo b_c_j[Z je j^[ ikc e\ j^[ ekjijWdZ_d] XWbWdY[, \kjkh[ \kdZ_d] Yecc_jc[dji WdZ Wdo h[bWj[Z

beWdi je j^[ [dj_jo. HeWdi je j^[i[ [dj_j_[i Wh[ kdZ[hmh_jj[d _d ikXijWdj_Wbbo j^[ iWc[ cWdd[h Wi ej^[h beWdi WdZ Wh[ ][d[hWbbo

i[Ykh[Z.

Qd_j[Z Wbie ^Wi _dl[ijc[dji _d WdZ \kjkh[ \kdZ_d] Yecc_jc[dji h[bWj[Z je \_dj[Y^ \kdZ b_c_j[Z fWhjd[hi^_fi, ej^[h Yecckd_jo

Z[l[befc[dj [dj_j_[i WdZ Y[hjW_d ej^[h [gk_jo c[j^eZ _dl[ijc[dji. Qd_j[Z ^Wi YedYbkZ[Z j^Wj j^[i[ fWhjd[hi^_fi Wh[ REAi e\ m^_Y^

_j _i dej j^[ fh_cWho X[d[\_Y_Who X[YWki[ _j Ze[i dej ^Wl[ j^[ fem[h je Z_h[Yj j^[ WYj_l_j_[i j^Wj ceij i_]d_\_YWdjbo _cfWYj j^[ REAi'

\_dWdY_Wb f[h\ehcWdY[ WdZ, j^[h[\eh[, _i dej h[gk_h[Z je Yedieb_ZWj[ j^[i[ REAi. P^[ h_ia [nfeikh[ h[bWj_d] je ikY^ Yecc_jc[dji _i

][d[hWbbo b_c_j[Z je j^[ Wcekdj e\ _dl[ijc[dji WdZ \kjkh[ \kdZ_d] Yecc_jc[dji cWZ[.

P^[ \ebbem_d] jWXb[ ikccWh_p[i, Wi e\ j^[ ZWj[i _dZ_YWj[Z, jWn Yh[Z_j WdZ Y[hjW_d [gk_jo c[j^eZ _dl[ijc[dji "MR XLSYWERHW#;

=XVX`UXe /-(

;T_TaVX L[XXg EbVTg\ba .,.. .,.-

Edl[ijc[dji _d HEDP?;

?Whho_d] Wcekdj Kj^[h Wii[ji $ 50,054 $ 40,243

=cekdj e\ \kjkh[ \kdZ_d] Yecc_jc[dji _dYbkZ[Z _d YWhho_d] Wcekdj Kj^[h b_WX_b_j_[i 18,090 14,846

N[d[mWXb[ [d[h]o _dl[ijc[dji;

?Whho_d] Wcekdj Kj^[h Wii[ji 19,617 t

=cekdj e\ \kjkh[ \kdZ_d] Yecc_jc[dji _dYbkZ[Z _d YWhho_d] Wcekdj Kj^[h b_WX_b_j_[i 18,781 t

B_dj[Y^ \kdZi WdZ Y[hjW_d ej^[h [gk_jo c[j^eZ _dl[ijc[dji;

?Whho_d] Wcekdj Kj^[h Wii[ji 27,569 12,439

=cekdj e\ \kjkh[ \kdZ_d] Yecc_jc[dji _dYbkZ[Z _d YWhho_d] Wcekdj Kj^[h b_WX_b_j_[i 470 1,410

=cekdj e\ \kjkh[ \kdZ_d] Yecc_jc[dji dej _dYbkZ[Z _d YWhho_d] Wcekdj J/= 23,690 15,831

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%./& <b``\g`Xagf TaW <bag\aZXaV\Xf( Vbag\ahXW
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%.0& <baWXafXW ?\aTaV\T_ LgTgX`Xagf bY Na\gXW <b``ha\gl ;Ta^f( BaV* %Ab_W\aZ <b`cTal Ha_l&

;T_TaVX L[XXgf

9f bY =XVX`UXe /-( .,.. TaW .,.-

"MR XLSYWERHW#

.,.. .,.-

9ffXgf

?Wi^ WdZ YWi^ [gk_lWb[dji $ 322,353 $ 298,316

Edl[ijc[dj _d >Wda 2,661,884 2,150,683

Edl[ijc[dj _d ej^[h ikXi_Z_Wh_[i 37,325 23,194

Kj^[h Wii[ji 76,898 46,432

PejWb Wii[ji $ 3,098,460 $ 2,518,625

E\TU\_\g\Xf TaW L[TeX[b_WXefo >dh\gl

Hed]-j[hc Z[Xj $ 334,663 $ 247,360

Kj^[h b_WX_b_j_[i 63,123 49,020

PejWb b_WX_b_j_[i 397,786 296,380

O^Wh[^ebZ[hiw [gk_jo 2,700,674 2,222,245

PejWb b_WX_b_j_[i WdZ i^Wh[^ebZ[hiw [gk_jo $ 3,098,460 $ 2,518,625

LgTgX`Xagf bY BaVb`X

?be g[X RXTef >aWXW =XVX`UXe /-( .,..( .,.- TaW .,.,

"MR XLSYWERHW#

.,.. .,.- .,.,

@_l_Z[dZi \hec >Wda $ 132,688 $ 217,000 $ 150,000

@_l_Z[dZi \hec ej^[h ikXi_Z_Wh_[i 2,788 t t

O^Wh[Z i[hl_Y[ \[[i \hec ikXi_Z_Wh_[i 16,335 12,402 13,020

Kj^[h 566 3,167 1,436

PejWb _dYec[ 152,377 232,569 164,456

Edj[h[ij [nf[di[ 17,250 14,324 13,994

Kj^[h [nf[di[ 18,058 16,417 16,473

PejWb [nf[di[i 35,308 30,741 30,467

EdYec[ jWn X[d[\_j 3,251 6,908 2,681

EdYec[ X[\eh[ [gk_jo _d kdZ_ijh_Xkj[Z [Whd_d]i e\ ikXi_Z_Wh_[i 120,320 208,736 136,670

Agk_jo _d kdZ_ijh_Xkj[Z [Whd_d]i e\ ikXi_Z_Wh_[i 157,152 61,065 27,419

J[j _dYec[ $ 277,472 $ 269,801 $ 164,089

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf
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LgTgX`Xagf bY <Tf[ ?_bjf

?be g[X RXTef >aWXW =XVX`UXe /-( .,..( .,.- TaW .,.,

"MR XLSYWERHW#

.,.. .,.- .,.,

HcXeTg\aZ TVg\i\g\Xf6

J[j _dYec[ $ 277,472 $ 269,801 $ 164,089

=Z`kijc[dji je h[YedY_b[ d[j _dYec[ je d[j YWi^ fhel_Z[Z Xo ef[hWj_d] WYj_l_j_[i;

Agk_jo _d kdZ_ijh_Xkj[Z [Whd_d]i e\ j^[ ikXi_Z_Wh_[i (157,152) (61,065) (27,419)

OjeYa-XWi[Z Yecf[diWj_ed 8,705 6,554 7,887

?^Wd][ _d Wii[ji WdZ b_WX_b_j_[i;

Kj^[h Wii[ji 6,094 (7,800) (3,662)

Kj^[h b_WX_b_j_[i 7,736 6,353 5,261

GXg VTf[ cebi\WXW Ul bcXeTg\aZ TVg\i\g\Xf 142,855 213,843 146,156

BaiXfg\aZ TVg\i\g\Xf6

J[j YWi^ (fW_Z) h[Y[_l[Z \eh WYgk_i_j_ed (47) (47,785) 3,397

LkhY^Wi[i e\ Z[Xj i[Ykh_j_[i WlW_bWXb[-\eh-iWb[ WdZ [gk_jo i[Ykh_j_[i m_j^ h[WZ_bo
Z[j[hc_dWXb[ \W_h lWbk[i (19,060) (1,500) (2,750)

LheY[[Zi \hec iWb[i WdZ cWjkh_j_[i e\ Z[Xj i[Ykh_j_[i WlW_bWXb[-\eh-iWb[ WdZ [gk_jo
i[Ykh_j_[i m_j^ h[WZ_bo Z[j[hc_dWXb[ \W_h lWbk[i 4,473 1,253 t

Kj^[h _dl[ij_d] _d\bemi 19 860 t

Kj^[h _dl[ij_d] ekj\bemi (3,676) (630) t

GXg VTf[ %hfXW \a& cebi\WXW Ul \aiXfg\aZ TVg\i\g\Xf (18,291) (47,802) 647

?\aTaV\aZ TVg\i\g\Xf6

N[fWoc[dj e\ bed]-j[hc Z[Xj t (65,632) t

LheY[[Zi \hec _iikWdY[ e\ bed]-j[hc Z[Xj, d[j e\ _iikWdY[ Yeiji t t 98,552

LheY[[Zi \hec _iikWdY[ e\ fh[\[hh[Z ijeYa, d[j e\ _iikWdY[ Yeiji t t 96,422

?Wi^ fW_Z \eh i^Wh[i m_j^^[bZ je Yel[h fWohebb jWn[i h[bWj[Z je [gk_jo _dijhkc[dji (3,494) (3,182) (3,119)

LheY[[Zi \hec _iikWdY[ e\ Yecced ijeYa \eh Z_l_Z[dZ h[_dl[ijc[dj WdZ [cfbeo[[
X[d[\_j fbWdi 301 506 1,317

LheY[[Zi \hec [n[hY_i[ e\ ijeYa efj_edi WdZ mWhhWdji 824 231 t

N[fkhY^Wi[ e\ Yecced ijeYa t (15,101) (20,782)

?Wi^ Z_l_Z[dZi ed fh[\[hh[Z ijeYa (6,875) (6,876) (3,533)

?Wi^ Z_l_Z[dZi ed Yecced ijeYa (86,883) (66,914) (58,912)

Kj^[h \_dWdY_d] ekj\bemi (4,400) t t

GXg VTf[ %hfXW \a& cebi\WXW Ul Y\aTaV\aZ TVg\i\g\Xf (100,527) (156,968) 109,945

GXg V[TaZX \a VTf[ 24,037 9,073 256,748

?Wi^ Wj X[]_dd_d] e\ o[Wh 298,316 289,243 32,495

<Tf[ Tg XaW bY lXTe $ 322,353 $ 298,316 $ 289,243

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf

%.0& <baWXafXW ?\aTaV\T_ LgTgX`Xagf bY Na\gXW <b``ha\gl ;Ta^f( BaV* %Ab_W\aZ <b`cTal Ha_l&( Vbag\ahXW
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%.1& LhUfXdhXag >iXagf

9Vdh\f\g\ba bY IebZeXff

OkXi[gk[dj je o[Wh-[dZ, ed FWdkWho 3, 2023, Qd_j[Z Yecfb[j[Z j^[ WYgk_i_j_ed e\ Lhe]h[ii B_dWdY_Wb ?ehfehWj_ed WdZ _ji m^ebbo-

emd[Z ikXi_Z_Who, Lhe]h[ii >Wda & Phkij, Yebb[Yj_l[bo h[\[hh[Z je Wi uLhe]h[iiv. Lhe]h[ii _i ^[WZgkWhj[h[Z _d Dkdjil_bb[,

=bWXWcW WdZ ef[hWj[i 13 XhWdY^[i _d =bWXWcW WdZ j^[ Bbeh_ZW LWd^WdZb[, m^_Y^ \WY_b_jWj[i Qd_j[Zwi ]hemj^ _dje j^ei[ cWha[ji.

=i e\ @[Y[cX[h 31, 2022, Lhe]h[ii h[fehj[Z jejWb Wii[ji e\ $1.76 X_bb_ed, jejWb beWdi e\ $1.48 X_bb_ed WdZ jejWb Z[fei_ji e\

$1.34 X_bb_ed.

Lhe]h[ii i^Wh[^ebZ[hi h[Y[_l[Z $307 c_bb_ed _d jejWb Yedi_Z[hWj_ed, e\ m^_Y^ $296 c_bb_ed mWi Qd_j[Z Yecced ijeYa (8.77

c_bb_ed i^Wh[i), $447,000 mWi YWi^ WdZ $10.0 c_bb_ed mWi Yedl[hj[Z ijeYa efj_edi. P^[ WYgk_i_j_ed m_bb X[ WYYekdj[Z \eh Wi W

Xki_d[ii YecX_dWj_ed. @k[ je j^[ j_c_d] e\ j^[ WYgk_i_j_ed, Qd_j[Z _i Ykhh[djbo _d j^[ fheY[ii e\ Yecfb[j_d] j^[ fkhY^Wi[

WYYekdj_d] WdZ ^Wi dej cWZ[ Wbb e\ j^[ h[cW_d_d] h[gk_h[Z Z_iYbeikh[i, ikY^ Wi j^[ \W_h lWbk[ e\ Wii[ji WYgk_h[Z WdZ ikffb[c[djWb

fhe \ehcW _d\ehcWj_ed, m^_Y^ m_bb X[ Z_iYbei[Z _d ikXi[gk[dj \_b_d]i"

9aabhaVXW 9Vdh\f\g\ba bY ?\efg F\T`\

Kd B[XhkWho 13, 2023, Qd_j[Z WddekdY[Z Wd W]h[[c[dj je WYgk_h[ B_hij I_Wc_ >WdYehf, EdY. WdZ _ji m^ebbo-emd[Z ikXi_Z_Who,

B_hij JWj_edWb >Wda e\ Oekj^ I_Wc_, Yebb[Yj_l[bo h[\[hh[Z je Wi uB_hij I_Wc_v. B_hij I_Wc_ _i ^[WZgkWhj[h[Z _d Oekj^ I_Wc_,

Bbeh_ZW, WdZ ef[hWj[i 3 e\\_Y[i _d j^[ I_Wc_ c[jhefeb_jWd Wh[W. =i e\ @[Y[cX[h 31, 2022, B_hij I_Wc_ ^WZ jejWb Wii[ji e\

$1.0 X_bb_ed, jejWb beWdi e\ $594 c_bb_ed, WdZ jejWb Z[fei_ji e\ $867 c_bb_ed. Ed WZZ_j_ed je jhWZ_j_edWb XWda_d] fheZkYji, B_hij

I_Wc_ e\\[hi fh_lWj[ XWda_d], jhkij WdZ m[Wbj^ cWdW][c[dj m_j^ Wffhen_cWj[bo $312 c_bb_ed _d Wii[ji kdZ[h WZc_d_ijhWj_ed. P^[

c[h][h, m^_Y^ _i ikX`[Yj je h[]kbWjeho WffhelWb, j^[ WffhelWb e\ B_hij I_Wc_ i^Wh[^ebZ[hi, WdZ ej^[h YkijecWho YedZ_j_edi, _i

[nf[Yj[Z je Ybei[ _d j^[ j^_hZ gkWhj[h e\ 2023.

=\i\WXaWf =XV_TeXW

Kd B[XhkWho 22, 2023, j^[ >eWhZ Wffhel[Z W h[]kbWh gkWhj[hbo YWi^ Z_l_Z[dZ e\ $0.23 f[h Yecced i^Wh[ WdZ W fh[\[hh[Z ijeYa

Z_l_Z[dZ e\ $429.6875 f[h fh[\[hh[Z i^Wh[ ([gk_lWb[dj je $0.4296875 f[h Z[fei_jWho i^Wh[, eh 1/1000 _dj[h[ij f[h i^Wh[). P^[

Yecced ijeYa Z_l_Z[dZ _i fWoWXb[ =fh_b 5, 2023, je Yecced i^Wh[^ebZ[hi e\ h[YehZ ed IWhY^ 15, 2023. P^[ fh[\[hh[Z ijeYa

Z_l_Z[dZ _i fWoWXb[ IWhY^ 15, 2023, je fh[\[hh[Z i^Wh[^ebZ[hi e\ h[YehZ ed B[XhkWho 28, 2023.

NGBM>= <HFFNGBMR ;9GDL( BG<* 9G= LN;LB=B9KB>L

GbgXf gb <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf
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BM>F 5* <A9G@>L BG 9G= =BL9@K>>F>GML PBMA 9<<HNGM9GML HG 9<<HNGMBG@ 9G= ?BG9G<B9E

=BL<EHLNK>

Jed[.

BM>F 59* <HGMKHEL 9G= IKH<>=NK>L

>iT_hTg\ba bY =\fV_bfheX <bageb_f TaW IebVXWheXf

QdZ[h j^[ ikf[hl_i_ed WdZ m_j^ j^[ fWhj_Y_fWj_ed e\ ekh cWdW][c[dj, _dYbkZ_d] ekh fh_dY_fWb [n[Ykj_l[ e\\_Y[h WdZ fh_dY_fWb \_dWdY_Wb

e\\_Y[h, m[ YedZkYj[Z Wd [lWbkWj_ed e\ ekh Z_iYbeikh[ Yedjhebi WdZ fheY[Zkh[i (Wi ikY^ j[hc _i Z[\_d[Z _d AnY^Wd][ =Yj Nkb[

13W-15([)) Wi e\ @[Y[cX[h 31, 2022. >Wi[Z ed j^Wj [lWbkWj_ed, ekh fh_dY_fWb [n[Ykj_l[ e\\_Y[h WdZ Y^_[\ \_dWdY_Wb e\\_Y[h YedYbkZ[Z

j^Wj ekh Z_iYbeikh[ Yedjhebi WdZ fheY[Zkh[i m[h[ [\\[Yj_l[ Wi e\ j^[ [dZ e\ j^[ f[h_eZ Yel[h[Z Xo j^_i h[fehj.

<[TaZXf \a BagXeaT_ <bageb_ HiXe ?\aTaV\T_ KXcbeg\aZ

Je Y^Wd][i m[h[ cWZ[ je ekh _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] (Wi ikY^ j[hc _i Z[\_d[Z _d AnY^Wd][ =Yj Nkb[ 13W-15(\)) Zkh_d]

j^[ \ekhj^ gkWhj[h e\ 2022 j^Wj cWj[h_Wbbo W\\[Yj[Z, eh Wh[ h[WiedWXbo b_a[bo je cWj[h_Wbbo W\\[Yj, Qd_j[Zwi _dj[hdWb Yedjheb el[h \_dWdY_Wb

h[fehj_d].

FTaTZX`Xagof KXcbeg ba BagXeaT_ <bageb_ HiXe ?\aTaV\T_ KXcbeg\aZ

IWdW][c[dj _i h[ifedi_Xb[ \eh [ijWXb_i^_d] WdZ cW_djW_d_d] WZ[gkWj[ _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d]. IWdW][c[djwi

Wii[iic[dj e\ j^[ [\\[Yj_l[d[ii e\ ekh _dj[hdWb Yedjheb el[h \_dWdY_Wb h[fehj_d] Wi e\ @[Y[cX[h 31, 2022 _i _dYbkZ[Z _d LWhj EE, Ej[c 8

e\ j^_i N[fehj kdZ[h j^[ ^[WZ_d] uIWdW][c[djwi N[fehj ed Edj[hdWb ?edjheb Kl[h B_dWdY_Wb N[fehj_d].v

Kkh _dZ[f[dZ[dj WkZ_jehi ^Wl[ _iik[Z Wd WkZ_j h[fehj ed cWdW][c[djwi Wii[iic[dj e\ _dj[hdWb Yedjhebi el[h \_dWdY_Wb h[fehj_d]. P^_i

h[fehj _i _dYbkZ[Z _d LWhj EE, Ej[c 8 e\ j^_i N[fehj kdZ[h j^[ ^[WZ_d] uN[fehj e\ EdZ[f[dZ[dj N[]_ij[h[Z LkXb_Y =YYekdj_d] B_hc.v

BM>F 5;* HMA>K BG?HKF9MBHG

Jed[.

BM>F 5<* =BL<EHLNK> K>@9K=BG@ ?HK>B@G CNKBL=B<MBHGL MA9M IK>O>GM BGLI><MBHGL

Jej Wffb_YWXb[.
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BM>F -,* =BK><MHKL( >Q><NMBO> H??B<>KL 9G= <HKIHK9M> @HO>KG9G<>

"E# 7RJSVQEXMSR >IKEVHMRK 3MVIGXSVW ERH 4\IGYXMZI <JJMGIVW& Ed\ehcWj_ed h[gk_h[Z Xo j^_i Ej[c 10 h[]WhZ_d] ekh Z_h[Yjehi

WdZ Z_h[Yjeh dec_d[[i YedjW_d[Z kdZ[h j^[ YWfj_ed u@_h[Yjeh Jec_d[[i \eh Ab[Yj_edv kdZ[h j^[ ^[WZ_d] uLhefeiWb 1; Ab[Yj_ed e\

@_h[Yjehiv _d j^[ 2023 Lheno OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[. Ed\ehcWj_ed h[gk_h[Z Xo j^_i Ej[c 10 h[]WhZ_d] ekh

[n[Ykj_l[ e\\_Y[hi YedjW_d[Z kdZ[h j^[ ^[WZ_d] uAn[Ykj_l[ K\\_Y[hiv _d j^[ 2023 Lheno OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[.

"F# 2SQTPMERGI [MXL ?IGXMSR (-"E# SJ XLI 4\GLERKI =Yj. E\ Wffb_YWXb[, _d\ehcWj_ed h[gk_h[Z Xo j^_i Ej[c 10 h[]WhZ_d]

Yecfb_WdY[ m_j^ O[Yj_ed 16(W) e\ j^[ AnY^Wd][ =Yj YedjW_d[Z kdZ[h j^[ YWfj_ed u@[b_dgk[dj O[Yj_ed 16(W) N[fehjiv kdZ[h j^[ ^[WZ_d]

uO[Ykh_jo Kmd[hi^_fv _d j^[ 2023 Lheno OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[.

"G# 2SHI SJ 1YWMRIWW 2SRHYGX ERH 4XLMGW& S[ ^Wl[ WZefj[Z W ?ehfehWj[ ?eZ[ e\ Aj^_Yi (u?eZ[v). P^_i ?eZ[ _i feij[Z ed j^[

u?ehfehWj[ Cel[hdWdY[v i[Yj_ed e\ ekh Edj[hd[j m[Xi_j[ Wj mmm.kYX_.Yec. E\ m[ Y^eei[ je de bed][h feij ikY^ ?eZ[, m[ m_bb fhel_Z[

W \h[[ Yefo je Wdo f[hied kfed mh_jj[d h[gk[ij je ?ehfehWj[ O[Yh[jWho, Qd_j[Z ?ecckd_jo >Wdai, EdY., 2 S[ij SWi^_d]jed Ojh[[j,

Ok_j[ 700, Ch[[dl_bb[, Oekj^ ?Wheb_dW 29601. S[ _dj[dZ je fhel_Z[ Wdo h[gk_h[Z Z_iYbeikh[ e\ Wdo Wc[dZc[dj je eh mW_l[h \hec ikY^

?eZ[ j^Wj Wffb_[i je ekh fh_dY_fWb [n[Ykj_l[ e\\_Y[h, fh_dY_fWb \_dWdY_Wb e\\_Y[h, fh_dY_fWb WYYekdj_d] e\\_Y[h eh Yedjhebb[h, eh f[hiedi

f[h\ehc_d] i_c_bWh \kdYj_edi, ed ekh Edj[hd[j m[Xi_j[ beYWj[Z Wj mmm.kYX_.Yec fhecfjbo \ebbem_d] j^[ Wc[dZc[dj eh mW_l[h. S[

cWo [b[Yj je Z_iYbei[ Wdo ikY^ Wc[dZc[dj eh mW_l[h _d W ?khh[dj N[fehj ed Behc 8-G \_b[Z m_j^ j^[ OA? [_j^[h _d WZZ_j_ed je eh _d

b_[k e\ j^[ m[Xi_j[ Z_iYbeikh[. P^[ _d\ehcWj_ed YedjW_d[Z ed eh Yedd[Yj[Z je ekh Edj[hd[j m[Xi_j[ _i dej _dYehfehWj[Z Xo h[\[h[dY[ _dje

j^_i N[fehj WdZ i^ekbZ dej X[ Yedi_Z[h[Z fWhj e\ j^_i eh Wdo ej^[h h[fehj j^Wj m[ \_b[ m_j^ eh \khd_i^ je j^[ OA?.

"H# =VSGIHYVIW JSV ?LEVILSPHIVW XS >IGSQQIRH 3MVIGXSV ;SQMRIIW& P^[h[ ^Wl[ X[[d de cWj[h_Wb Y^Wd][i je j^[ fheY[Zkh[i

Xo m^_Y^ i[Ykh_jo ^ebZ[hi cWo h[Yecc[dZ dec_d[[i je ekh >eWhZ.

"I# 0YHMX 2SQQMXXII 7RJSVQEXMSR& Ed\ehcWj_ed h[gk_h[Z Xo j^_i Ej[c 10 h[]WhZ_d] ekh =kZ_j ?ecc_jj[[ WdZ ekh WkZ_j

Yecc_jj[[ \_dWdY_Wb [nf[hji _i YedjW_d[Z kdZ[h j^[ YWfj_edi u>eWhZ ?ecc_jj[[iv WdZ u=kZ_j ?ecc_jj[[ B_dWdY_Wb Anf[hj,v _d [WY^

YWi[ kdZ[h j^[ ^[WZ_d] u?ehfehWj[ Cel[hdWdY[v _d j^[ 2023 Lheno OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[.

BM>F --* >Q><NMBO> <HFI>GL9MBHG

Ed\ehcWj_ed h[gk_h[Z Xo j^_i Ej[c 11 h[]WhZ_d] Z_h[Yjeh WdZ [n[Ykj_l[ e\\_Y[h Yecf[diWj_ed, j^[ ?ecf[diWj_ed ?ecc_jj[[ N[fehj, j^[

h_iai Wh_i_d] \hec ekh Yecf[diWj_ed feb_Y_[i WdZ fhWYj_Y[i \eh [cfbeo[[i, fWo hWj_e Z_iYbeikh[, WdZ Yecf[diWj_ed Yecc_jj[[ _dj[hbeYai

WdZ _di_Z[h fWhj_Y_fWj_ed YedjW_d[Z kdZ[h j^[ ^[WZ[hi u@_h[Yjeh ?ecf[diWj_edv WdZ uAn[Ykj_l[ ?ecf[diWj_edv _d j^[ 2023 Lheno

OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[.

BM>F -.* L><NKBMR HPG>KLABI H? <>KM9BG ;>G>?B<B9E HPG>KL 9G= F9G9@>F>GM 9G=

K>E9M>= LMH<DAHE=>K F9MM>KL

Ed\ehcWj_ed YedjW_d[Z kdZ[h j^[ ^[WZ_d] uO[Ykh_jo Kmd[hi^_fv WdZ kdZ[h j^[ YWfj_ed uAgk_jo ?ecf[diWj_ed LbWd Ed\ehcWj_edv kdZ[h

j^[ ^[WZ_d] uAn[Ykj_l[ ?ecf[diWj_edv _d j^[ 2023 Lheno OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[.

BM>F -/* <>KM9BG K>E9MBHGLABIL 9G= K>E9M>= MK9GL9<MBHGL( 9G= =BK><MHK BG=>I>G=>G<>

Ed\ehcWj_ed h[gk_h[Z Xo j^_i Ej[c 13 h[]WhZ_d] Y[hjW_d h[bWj_edi^_fi WdZ h[bWj[Z jhWdiWYj_edi YedjW_d[Z kdZ[h j^[ ^[WZ_d]

uPhWdiWYj_edi S_j^ IWdW][c[dj WdZ Kj^[hiv _d j^[ 2023 Lheno OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[. Ed\ehcWj_ed h[gk_h[Z

Xo j^_i Ej[c 13 h[]WhZ_d] Z_h[Yjeh _dZ[f[dZ[dY[ YedjW_d[Z kdZ[h j^[ YWfj_ed u@_h[Yjeh EdZ[f[dZ[dY[v kdZ[h j^[ ^[WZ_d] u?ehfehWj[

Cel[hdWdY[v _d j^[ 2023 Lheno OjWj[c[dj _i _dYehfehWj[Z ^[h[_d Xo h[\[h[dY[.

BM>F -0* IKBG<BI9E 9<<HNGMBG@ ?>>L 9G= L>KOB<>L

Ed\ehcWj_ed h[gk_h[Z Xo Ej[c 14 h[]WhZ_d] \[[i m[ fW_Z je ekh fh_dY_fWb WYYekdjWdj WdZ j^[ fh[-WffhelWb feb_Y_[i WdZ fheY[Zkh[i

[ijWXb_i^[Z Xo j^[ =kZ_j ?ecc_jj[[ e\ ekh >eWhZ YedjW_d[Z kdZ[h j^[ ^[WZ_d] uB[[i LW_Z je =kZ_jehiv _d j^[ 2023 Lheno OjWj[c[dj _i

_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[.
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BM>F -1* >QAB;BML( ?BG9G<B9E LM9M>F>GM L<A>=NE>L

(W) 1.1. B_dWdY_Wb OjWj[c[dji.

P^[ \ebbem_d] Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji Wh[ beYWj[Z _d Ej[c 8 e\ j^_i h[fehj;

N[fehj e\ EdZ[f[dZ[dj N[]_ij[h[Z LkXb_Y =YYekdj_d] B_hc

?edieb_ZWj[Z >WbWdY[ O^[[ji - @[Y[cX[h 31, 2022 WdZ 2021

?edieb_ZWj[Z OjWj[c[dji e\ EdYec[ - U[Whi [dZ[Z @[Y[cX[h 31, 2022, 2021, WdZ 2020

?edieb_ZWj[Z OjWj[c[dji e\ ?ecfh[^[di_l[ EdYec[ - U[Whi [dZ[Z @[Y[cX[h 31, 2022, 2021, WdZ 2020

?edieb_ZWj[Z OjWj[c[dji e\ ?^Wd][i _d O^Wh[^ebZ[hiw Agk_jo - U[Whi [dZ[Z @[Y[cX[h 31, 2022, 2021, WdZ 2020

?edieb_ZWj[Z OjWj[c[dji e\ ?Wi^ Bbemi - U[Whi [dZ[Z @[Y[cX[h 31, 2022, 2021, WdZ 2020

Jej[i je ?edieb_ZWj[Z B_dWdY_Wb OjWj[c[dji

2.2. B_dWdY_Wb OjWj[c[dj OY^[Zkb[i.

OY^[Zkb[i je j^[ Yedieb_ZWj[Z \_dWdY_Wb ijWj[c[dji Wh[ ec_jj[Z, Wi j^[ h[gk_h[Z _d\ehcWj_ed _i dej Wffb_YWXb[.

3.3. An^_X_ji.

P^[ [n^_X_ji h[gk_h[Z je X[ \_b[Z m_j^ j^_i N[fehj Xo Ej[c 601 e\ N[]kbWj_ed O-G Wh[ i[j \ehj^ _d j^[ An^_X_j EdZ[n X[bem;

>QAB;BM BG=>Q

>k[\U\g Gb* >k[\U\g

2.1 =]h[[c[dj WdZ LbWd e\ I[h][h WdZ N[eh]Wd_pWj_ed, ZWj[Z Wi e\ IWo 26, 2021, Xo WdZ X[jm[[d Qd_j[Z ?ecckd_jo
>Wdai, EdY. WdZ =gk[ijW B_dWdY_Wb DebZ_d]i, EdY. (_dYehfehWj[Z Xo h[\[h[dY[ \hec =dd[n = je j^[ fheno ijWj[c[dj/
fheif[Yjki YedjW_d[Z _d Qd_j[Z ?ecckd_jo >Wdai, EdY.wi N[]_ijhWj_ed OjWj[c[dj ed Behc O-4 \_b[Z m_j^ j^[ OA? ed
Fkbo 29, 2021).

2.2 =]h[[c[dj WdZ LbWd e\ I[h][h, ZWj[Z Wi e\ Fkbo 14, 2021, Xo WdZ X[jm[[d Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ N[b_Wdj
>WdYehf, EdY. (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je =dd[n = je j^[ fheno ijWj[c[dj/fheif[Yjki \_b[Z Xo Qd_j[Z
?ecckd_jo >Wdai, EdY. m_j^ j^[ OA? fkhikWdj je Nkb[ 424(X)(3) ed KYjeX[h 22, 2021).

2.3 =]h[[c[dj WdZ LbWd e\ I[h][h Xo WdZ X[jm[[d Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ Lhe]h[ii B_dWdY_Wb ?ehfehWj_ed
ZWj[Z Wi e\ IWo 3, 2022 (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 2.1 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi ?khh[dj
N[fehj ed Behc 8-G ZWj[Z IWo 3, 2022 WdZ \_b[Z m_j^ j^[ OA? ed IWo 4, 2022).

3.1 N[ijWj[Z =hj_Yb[i e\ EdYehfehWj_ed e\ Qd_j[Z ?ecckd_jo >Wdai, EdY., Wi Wc[dZ[Z j^hek]^ =k]kij 13, 2021
(_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 3.1 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi MkWhj[hbo N[fehj ed Behc 10-M
\eh j^[ f[h_eZ [dZ[Z O[fj[cX[h 30, 2021, \_b[Z m_j^ j^[ OA? ed Jel[cX[h 5, 2021).

3.2 =c[dZ[Z WdZ N[ijWj[Z >obWmi e\ Qd_j[Z ?ecckd_jo >Wdai, EdY., Wi Wc[dZ[Z (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je
An^_X_j 3.2 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi MkWhj[hbo N[fehj ed Behc 10-M \eh j^[ f[h_eZ [dZ[Z IWhY^ 31, 2015,
\_b[Z m_j^ j^[ OA? ed IWo 11, 2015).

4.1 @[iYh_fj_ed e\ N[]_ijhWdjwi ?ecced OjeYa, $1.00 fWh lWbk[ (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.1 je Qd_j[Z
?ecckd_jo >Wdai, EdY.wi =ddkWb N[fehj ed Behc 10-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27,
2020).

4.2 EdZ[djkh[, ZWj[Z =k]kij 14, 2015, Xo WdZ X[jm[[d Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ P^[ >Wda e\ J[m Ueha I[bbed
Phkij ?ecfWdo, J.=., Phkij[[ (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.1 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi
?khh[dj N[fehj ed Behc 8-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed =k]kij 14, 2015).

4.3 B_hij Okffb[c[djWb EdZ[djkh[ je j^[ EdZ[djkh[, ZWj[Z =k]kij 14, 2015, Xo WdZ X[jm[[d Qd_j[Z ?ecckd_jo >Wdai, EdY.
WdZ P^[ >Wda e\ J[m Ueha I[bbed Phkij ?ecfWdo, J.=., Phkij[[ (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.2 je
Qd_j[Z ?ecckd_jo >Wdai, EdY.wi ?khh[dj N[fehj ed Behc 8-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed =k]kij 14,
2015).
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4.4 EdZ[djkh[, ZWj[Z FWdkWho 18, 2018, Xo WdZ X[jm[[d Qd_j[Z WdZ P^[ >Wda e\ J[m Ueha I[bbed, J.=., Phkij[[
(_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.1 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi ?khh[dj N[fehj ed Behc 8-G, B_b[
Je. 001-35095, \_b[Z m_j^ j^[ OA? ed FWdkWho 23, 2018).

4.5 B_hij Okffb[c[djWb EdZ[djkh[ je j^[ EdZ[djkh[, ZWj[Z FWdkWho 18, 2018, Xo WdZ X[jm[[d Qd_j[Z WdZ P^[ >Wda e\ J[m
Ueha I[bbed, J.=., Phkij[[ (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.2 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi
?khh[dj N[fehj ed Behc 8-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed FWdkWho 23, 2018).

4.6 @[fei_j =]h[[c[dj, ZWj[Z Wi e\ Fkd[ 10, 2020, X[jm[[d j^[ ?ecfWdo WdZ ?edj_d[djWb OjeYa PhWdi\[h & Phkij
?ecfWdo, Wi Z[fei_jWho (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.2 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi ?khh[dj
N[fehj ed Behc 8-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed Fkd[ 10, 2020).

4.7 Behc e\ @[fei_jWho N[Y[_fj (_dYbkZ[Z Wi fWhj e\ An^_X_j 4.6)

4.8 @[iYh_fj_ed e\ N[]_ijhWdjwi @[fei_jWho O^Wh[i WdZ kdZ[hbo_d] O[h_[i E Lh[\[hh[Z OjeYa (_dYehfehWj[Z ^[h[_d Xo
h[\[h[dY[ je An^_X_j 4.11 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi =ddkWb N[fehj ed Behc 10-G, B_b[ Je. 001-35095, \_b[Z
m_j^ j^[ OA? ed B[XhkWho 25, 2021).

4.9 EdZ[djkh[, ZWj[Z Wi e\ Fkd[ 17, 2020, Xo WdZ X[jm[[d Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ Q.O. >Wda JWj_edWb
=iieY_Wj_ed, Wi jhkij[[ (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.1 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi ?khh[dj
N[fehj ed Behc 8-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed Fkd[ 17, 2020).

4.10 B_hij Okffb[c[djWb EdZ[djkh[, ZWj[Z Wi e\ Fkd[ 17, 2020, Xo WdZ X[jm[[d Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ Q.O.
>Wda JWj_edWb =iieY_Wj_ed, Wi jhkij[[ (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 4.2 je Qd_j[Z ?ecckd_jo >Wdai,
EdY.wi ?khh[dj N[fehj ed Behc 8-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed Fkd[ 17, 2020).

4.11 Behc e\ 5.000% B_n[Z-je-BbeWj_d] O[d_eh Jej[i Zk[ 2030 (WjjWY^[Z Wi An^_X_j = je An^_X_j 4.10 ^[h[je)

-- LkhikWdj je Ej[c 601(X)(4)(___)(=), ej^[h _dijhkc[dji j^Wj Z[\_d[ j^[ h_]^ji e\ ^ebZ[hi e\ j^[ bed]-j[hc _dZ[Xj[Zd[ii e\
Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ _ji ikXi_Z_Wh_[i j^Wj Ze[i dej [nY[[Z 10% e\ Qd_j[Zwi Yedieb_ZWj[Z Wii[ji ^Wl[ dej
X[[d \_b[Z< ^em[l[h, Qd_j[Z W]h[[i je \khd_i^ W Yefo e\ Wdo ikY^ W]h[[c[dj je j^[ OA? kfed h[gk[ij.

10.1 Qd_j[Z ?ecckd_jo >Wdai, EdY.wi 2022 Kcd_Xki Agk_jo LbWd (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je =ff[dZ_n 1 je
Qd_j[Z ?ecckd_jo >Wdai, EdY.wi OY^[Zkb[ 14= Lheno OjWj[c[dj, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed =fh_b 6,
2022).#

10.2 Behc e\ N[ijh_Yj[Z OjeYa Qd_j =mWhZ =]h[[c[dj \eh Jed-Acfbeo[[ @_h[Yjehi (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je
An^_X_j 10.2 je Qd_j[Z ?ecckd_jo >Wdai, EdY.'i MkWhj[hbo N[fehj ed Behc 10-M \eh j^[ f[h_eZ [dZ[Z Fkd[ 30, 2022,
B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed =k]kij 5, 2022).#

10.3 Behc e\ L[h\ehcWdY[->Wi[Z N[ijh_Yj[Z OjeYa Qd_j =mWhZ \eh G[o Acfbeo[[i (\eh WmWhZi ]hWdj[Z W\j[h 2022).#**

10.4 Behc e\ P_c[->Wi[Z N[ijh_Yj[Z OjeYa Qd_j =mWhZ \eh G[o Acfbeo[[i (\eh WmWhZi ]hWdj[Z W\j[h 2022).#**

10.5 Behc e\ P_c[->Wi[Z N[ijh_Yj[Z OjeYa Qd_j =mWhZ \eh G[o Acfbeo[[i (\eh WmWhZi ]hWdj[Z Zkh_d] eh X[\eh[ 2022)
(_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.26 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi =ddkWb N[fehj ed Behc 10-G,
B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 25, 2021).#

10.6 Behc e\ L[h\ehcWdY[->Wi[Z N[ijh_Yj[Z OjeYa Qd_j =mWhZ \eh G[o Acfbeo[[i (\eh WmWhZi ]hWdj[Z Zkh_d] eh X[\eh[
2022) (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.27 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi =ddkWb N[fehj ed Behc
10-G, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 25, 2021).#

10.7 Qd_j[Z ?ecckd_jo >Wdai, EdY.wi IeZ_\_[Z N[j_h[c[dj LbWd (Wi Wc[dZ[Z WdZ h[ijWj[Z [\\[Yj_l[ Wi e\ FWdkWho 1, 2016)
(_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.15 je Qd_j[Z ?ecckd_jo >Wdai, EdY.'i =ddkWb N[fehj ed Behc 10-G
B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27, 2020).#

10.8 B_hij =c[dZc[dj ZWj[Z Wi e\ =fh_b 1, 2018 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi IeZ_\_[Z N[j_h[c[dj LbWd (Wi
Wc[dZ[Z WdZ h[ijWj[Z [\\[Yj_l[ Wi e\ FWdkWho 1, 2016) (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.16 je Qd_j[Z
?ecckd_jo >Wdai, EdY.'i =ddkWb N[fehj ed Behc 10-G B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27,
2020).#

10.9 Qd_j[Z ?ecckd_jo >Wdai, EdY.wi =c[dZ[Z WdZ N[ijWj[Z @[\[hh[Z ?ecf[diWj_ed LbWd, [\\[Yj_l[ Wi e\ FWdkWho 1, 2017
(_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.17 je Qd_j[Z ?ecckd_jo >Wdai, EdY.'i =ddkWb N[fehj ed Behc 10-G
B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27, 2020).#

10.10 =c[dZc[dj Je. 1 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi =c[dZ[Z WdZ N[ijWj[Z @[\[hh[Z ?ecf[diWj_ed LbWd, [\\[Yj_l[
Wi e\ =fh_b 1, 2018 (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.18 je Qd_j[Z ?ecckd_jo >Wdai, EdY.'i =ddkWb
N[fehj ed Behc 10-G B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27, 2020).#
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10.11 =c[dZc[dj Je. 2 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi =c[dZ[Z WdZ N[ijWj[Z @[\[hh[Z ?ecf[diWj_ed LbWd, [\\[Yj_l[
Wi e\ FWdkWho 1, 2019 (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.19 je Qd_j[Z ?ecckd_jo >Wdai, EdY.'i =ddkWb
N[fehj ed Behc 10-G B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27, 2020).#

10.12 Qd_j[Z ?ecckd_jo >Wdai, EdY.wi IWdW][c[dj =ddkWb EdY[dj_l[ LbWd, [\\[Yj_l[ Wi e\ FWdkWho 1, 2007 (_dYehfehWj[Z
^[h[_d Xo h[\[h[dY[ je An^_X_j 10.5 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi ?khh[dj N[fehj ed Behc 8-G, B_b[ Je.
000-21656, \_b[Z m_j^ j^[ OA? ed IWo 1, 2007).#

10.13 ?h[Z_j =]h[[c[dj, ZWj[Z Wi e\ FWdkWho 7, 2014, X[jm[[d Qd_j[Z ?ecckd_jo >Wdai, EdY. WdZ Oodelki >Wda, Wi
Wc[dZ[Z, =c[dZc[dj Je, 1 ZWj[Z Wi e\ Fkd[ 30, 2015, =c[dZc[dj Je. 2 ZWj[Z Wi e\ Fkd[ 30, 2016 WdZ =c[dZc[dj
Je. 3 ZWj[Z Wi e\ Fkd[ 30, 2017 (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.1 je Qd_j[Z ?ecckd_jo >Wdai, EdY.wi
MkWhj[hbo N[fehj ed Behc 10-M \eh j^[ f[h_eZ [dZ[Z Fkd[ 30, 2017, B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed
=k]kij 4, 2017).

10.14 =c[dZc[dj Je. 4 ZWj[Z Wi e\ =k]kij 7, 2018 je ?h[Z_j =]h[[c[dj, ZWj[Z Wi e\ FWdkWho 7, 2014, X[jm[[d Qd_j[Z
?ecckd_jo >Wdai, EdY. WdZ Oodelki >Wda (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.30 je Qd_j[Z ?ecckd_jo
>Wdai, EdY.'i =ddkWb N[fehj ed Behc 10-G B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27, 2020).

10.15 =c[dZc[dj Je. 5 ZWj[Z Wi e\ B[XhkWho 18, 2020 je ?h[Z_j =]h[[c[dj, ZWj[Z Wi e\ FWdkWho 7, 2014, X[jm[[d Qd_j[Z
?ecckd_jo >Wdai, EdY. WdZ Oodelki >Wda (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.31 je Qd_j[Z ?ecckd_jo
>Wdai, EdY.'i =ddkWb N[fehj ed Behc 10-G B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 27, 2020).

10.16 =c[dZc[dj Je. 6 ZWj[Z Wi e\ Fkd[ 27, 2021 je ?h[Z_j =]h[[c[dj, ZWj[Z Wi e\ FWdkWho 7, 2014, X[jm[[d Qd_j[Z
?ecckd_jo >Wdai, EdY. WdZ Oodelki >Wda. (_dYehfehWj[Z ^[h[_d Xo h[\[h[dY[ je An^_X_j 10.29 je Qd_j[Z ?ecckd_jo
>Wdai, EdY.'i =ddkWb N[fehj ed Behc 10-G B_b[ Je. 001-35095, \_b[Z m_j^ j^[ OA? ed B[XhkWho 25,2022).

21 OkXi_Z_Wh_[i e\ Qd_j[Z ?ecckd_jo >Wdai, EdY.**

23 ?edi[dj e\ EdZ[f[dZ[dj N[]_ij[h[Z LkXb_Y =YYekdj_d] B_hc**

24 Lem[h e\ =jjehd[o e\ Y[hjW_d e\\_Y[hi WdZ Z_h[Yjehi e\ Qd_j[Z (_dYbkZ[Z ed i_]dWjkh[ fW][ ^[h[je)

31.1 ?[hj_\_YWj_ed e\ ?^_[\ An[Ykj_l[ K\\_Y[h kdZ[h AnY^Wd][ =Yj Nkb[ 13W-14(W)**

31.2 ?[hj_\_YWj_ed e\ ?^_[\ B_dWdY_Wb K\\_Y[h kdZ[h AnY^Wd][ =Yj Nkb[ 13W-14(W)**

32 ?[hj_\_YWj_edi e\ ?AK WdZ ?BK fkhikWdj je 18 Q.O.?. O[Yj_ed 1350 (\khd_i^[Z edbo)**

101.EJO**
Edb_d[ T>NH EdijWdY[ @eYkc[dj - j^[ _dijWdY[ ZeYkc[dj Ze[i dej Wff[Wh _d j^[ Edj[hWYj_l[ @WjW B_b[ X[YWki[ _ji
T>NH jW]i Wh[ [cX[ZZ[Z m_j^_d j^[ Edb_d[ T>NH ZeYkc[dj

101.O?D** Edb_d[ T>NH PWnedeco Anj[di_ed OY^[cW @eYkc[dj

101.?=H** Edb_d[ T>NH PWnedeco ?WbYkbWj_ed H_daXWi[ @eYkc[dj

101.H=>** Edb_d[ T>NH PWnedeco HWX[b H_daXWi[ @eYkc[dj

101.LNA** Edb_d[ T>NH Lh[i[djWj_ed H_daXWi[ @eYkc[dj

101.@AB** Edb_d[ T>NH PWnedeco Anj[di_ed @[\_d_j_ed H_daXWi[ @eYkc[dj

104 ?el[h LW][ Edj[hWYj_l[ @WjW B_b[ (\ehcWjj[Z _d Edb_d[ T>NH WdZ YedjW_d[Z _d An^_X_j 101)

# IWdW][c[dj YedjhWYj eh Yecf[diWjeho fbWd eh WhhWd][c[dj.

** EdZ_YWj[i \_b[Z eh \khd_i^[Z ^[h[m_j^.

BM>F -2* ?HKF -,)D LNFF9KR

Jej Wffb_YWXb[.
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LkhikWdj je j^[ h[gk_h[c[dji e\ O[Yj_ed 13 eh 15(Z) e\ j^[ O[Ykh_j_[i AnY^Wd][ =Yj e\ 1934, Qd_j[Z ^Wi Zkbo YWki[Z j^_i WddkWb h[fehj

ed Behc 10-G, je X[ i_]d[Z ed _ji X[^Wb\ Xo j^[ kdZ[hi_]d[Z, j^[h[kdje Zkbo Wkj^eh_p[Z, ed j^[ 24j^j^ ZWo e\ B[XhkWho, 2023.

NGBM>= <HFFNGBMR ;9GDL( BG<*

%KXZ\fgeTag&

(Y( 6' ;_TT 6HXZUT (Y( 8LMMLXYUT ;' 6HXXHRYUT

D. Hodd DWhjed F[\\[hied H. DWhhWbied

Lh[i_Z[dj WdZ ?^_[\ An[Ykj_l[ K\\_Y[h An[Ykj_l[ R_Y[ Lh[i_Z[dj WdZ ?^_[\ B_dWdY_Wb K\\_Y[h

(Lh_dY_fWb An[Ykj_l[ K\\_Y[h) (Lh_dY_fWb B_dWdY_Wb K\\_Y[h)

(Y( /RHT 6' 9[SRLX

=bWd D. Gkcb[h

O[d_eh R_Y[ Lh[i_Z[dj, ?^_[\ =YYekdj_d] K\\_Y[h

(Lh_dY_fWb =YYekdj_d] K\\_Y[h)
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Gdem Wbb c[d Xo j^[i[ fh[i[dji, j^Wj [WY^ f[hied m^ei[ i_]dWjkh[ Wff[Whi X[bem Yedij_jkj[i WdZ Wffe_dji D. Hodd DWhjed WdZ

P^ecWi =. N_Y^beliao, eh [_j^[h e\ j^[c, Wi Wjjehd[o-_d-\WYj, m_j^ [WY^ ^Wl_d] j^[ fem[h e\ ikXij_jkj_ed, \eh ^_c _d Wdo WdZ Wbb

YWfWY_j_[i, je i_]d Wdo Wc[dZc[dji je j^_i WddkWb h[fehj ed Behc 10-G WdZ je \_b[ j^[ iWc[, m_j^ [n^_X_ji j^[h[je, WdZ ej^[h ZeYkc[dji

_d Yedd[Yj_ed j^[h[m_j^, m_j^ j^[ O[Ykh_j_[i WdZ AnY^Wd][ ?ecc_ii_ed, ^[h[Xo hWj_\o_d] WdZ Yed\_hc_d] Wbb j^Wj [WY^ e\ iW_Z

Wjjehd[oi-_d-\WYj, eh ^_i ikXij_jkj[ eh ikXij_jkj[i, cWo Ze eh YWki[ je X[ Zed[ Xo l_hjk[ ^[h[e\.

LkhikWdj je j^[ h[gk_h[c[dji e\ j^[ O[Ykh_j_[i AnY^Wd][ =Yj e\ 1934, j^_i WddkWb h[fehj ed Behc 10-G ^Wi X[[d i_]d[Z X[bem Xo j^[

\ebbem_d] f[hiedi ed X[^Wb\ e\ Qd_j[Z WdZ _d j^[ YWfWY_j_[i i[j \ehj^ WdZ ed j^[ 22dZ ZWo e\ B[XhkWho, 2023.

(Y( 6' ;_TT 6HXZUT (Y( 8HSLY ?' 1RLSLTZY

D. Hodd DWhjed FWc[i L. ?b[c[dji

?^W_hcWd, Lh[i_Z[dj, WdZ ?^_[\ An[Ykj_l[ K\\_Y[h @_h[Yjeh

(Lh_dY_fWb An[Ykj_l[ K\\_Y[h)

(Y( 9LTTLZO ;' 2HTPLRY

(Y( 8LMMLXYUT ;' 6HXXHRYUT G[dd[j^ H. @Wd_[bi

F[\\[hied H. DWhhWbied @_h[Yjeh

An[Ykj_l[ R_Y[ Lh[i_Z[dj WdZ ?^_[\ B_dWdY_Wb K\\_Y[h

(Lh_dY_fWb B_dWdY_Wb K\\_Y[h) (Y( ;HTJL 4' 2X[SSUTK

HWdY[ B. @hkccedZ

(Y( /RHT 6' 9[SRLX @_h[Yjeh

=bWd D. Gkcb[h

O[d_eh R_Y[ Lh[i_Z[dj, ?^_[\ =YYekdj_d] K\\_Y[h (Y( 8LTTPMLX <HTT

(Lh_dY_fWb =YYekdj_d] K\\_Y[h) F[dd_\[h IWdd

@_h[Yjeh

(Y( COUSHY /' APJORU\YQ_

P^ecWi =. N_Y^beliao (Y( 2H\PK 1' BOH\LX

H[WZ EdZ[f[dZ[dj @_h[Yjeh @Wl_Z ?. O^Wl[h

@_h[Yjeh

(Y( 8LTTPMLX <' 0H`HTZL

F[dd_\[h I. >WpWdj[ (Y( CPS FHRRPY

@_h[Yjeh P_c SWbb_i

@_h[Yjeh

(Y( 5LUXNL 0LRR

C[eh][ >[bb (Y( 2H\PK 6' FPRQPTY

@_h[Yjeh @Wl_Z D. S_ba_di

@_h[Yjeh

(Y( AUILXZ 0RHRUJQ

NeX[hj >bWbeYa

@_h[Yjeh
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