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Item 5.02 Departureof Directorsor Principal Officers,; Election of Directors; Appointment of
Principal Officers

Pierre Gousseland of Greenwich, Connecticut, a member of the board of directors of Royal Gold, Inc., passed away
on Monday, December 13, 2004, following an illness. Mr. Gousseland served on Royal Gold’s board since 1992
and was a member of the Compensation, Nominating and Governance Committee.
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