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Item 5.02. Departure of Directors of Principal Officers; Election of Directors;, Appointment of Principal Officers.

Election of Director

On August 25, 2004, the Board of Directors of Royal Gold, Inc. elected Tony Jensen as a Class | Director filing a vacancy in that
Class. Mr. Jensen’sterm as a Class | Director will expire in 2006. Mr. Jensen is President and Chief Operating Officer of Royal
Gold, since August 2003. He has over twenty years of mining industry experience. Before joining Roya Gold, Mr. Jensen was the
Mine General Manager of the Cortez Joint Venture and spent eighteen years with Placer Dome Inc. His extensive background in
operations was developed both in the United States and Chile where he occupied several senior management positions. Mr. Jensen
holds a B.S. degree in Mining Engineering from South Dakota School of Mines and also holds a Certificate in Finance from
Golden Gate University in San Francisco. Mr. Jensen has not been nominated to any committees of the Board of Directors of
Royal Gold.
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