UNI TED STATES SECURI TI ES AND EXCHANGE COWM SSI ON
WASHI NGTON, D. C. 20549

FORM 4
STATEMENT OF CHANGES | N BENEFI CI AL OANNERSHI P

() Check this box if no |onger subject to Section 16.
Form 4 or Form5 obligations may continue. See Instructions 1(b).

1. Nanme and Address of Reporting Person
Smith, Stephen F.
1685 38th Street
Boul der, CO 80301
USA

2. Issuer Name and Ticker or Tradi ng Synbol
Exabyt e Corporation
EXBT

3. IRS or Social Security Number of Reporting Person (Voluntary)

4. Statenent for Month/ Year
11/ 28/ 2001

5. If Arendrment, Date of Original (Mnth/Year)

6. Rel ationship of Reporting Person(s) to Issuer (Check all applicable)
(X) Director () 10% Omer (X) Oficer (give title below) ( ) Cher
(specify bel ow)

Chai rman, Chief Executive Oficer, President

7. Individual or Joint/Goup Filing (Check Applicable Line)
(X) Formfiled by One Reporting Person
() Formfiled by Mrre than One Reporting Person

<TABLE>
<CAPTI ON>
Table | -- Non-Derivative Securities Acquired, Disposed of, or Beneficially Oaned |
|
1. Title of Security | 2. | 3. | 4. Securities Acquired (A | 5. Amount  of |6.Dir |7.Nature of Indirect |
| Transaction | or Disposed of (D) | Securities | ect | Beneficial Ownership |
| | | | Beneficially | (D)yor | |
| | | A | Owned at |Indir | |
| Date | Code|V| Anmount | D] Price | End of Mnth |ect(1)] |
|
<S> <C <G <C<C <C <C <C <C <C
Conmon |06/29/| J |Vl 1,000 | A |$0.8610 | 15,864 | D | |
|

[2001 | [ | |




<CAPTI ON>

Table Il -- Derivative Securitites Acquired, Disposed of, or Beneficially Omed |
|
1.Title of Derivative |2.Con- |3. | 4. | 5. Nunber of De |6.Date Exer|7.Title and Anpunt |8.Price|9. Nunber | 10.] 11. Nature of |
Security | version | Transaction | rivative Secu |cisable and| of Underlying | of Deri|of Deriva | Dir]lndirect |
| or Exer | | | rities Acqui |Expiration | Securities |vative [tive | ect| Beneficial |
| cise | | | red(A) or Dis |Date(Mnth/| | Secu | Securities | (D)|Oanership |
| Price of| | | posed of (D) | Day/ Year) | |rity | Benefi |or | |
| Deriva- | | | | Date | Expir| | |ficially | I nd| |
|tive | | | | A/| Exer-|ation| Title and Nunmber | | Onmned at lire| |
| Secu- | | || | D|cisa-|Date | of Shares | | End of |ct | |
|rity | Dat e | Code| V| Anpunt | |ble | | | | Mont h 1 (1) |
|
<S> <C <C <G <C<C <G <C <C <C <G <G <C <C <C
Right to Buy (Stock |$0.6500 |11/9/]J | | 125,000 |A |See |11/9/| Conmon | 125, 000| | 125, 000 |ID | |
Opt i ons) | | 2001 | [ | INote | 2011 | | | | [ I
</ TABLE>

Expl anati on of Responses:

NOTE: Stock Option vests as to 2% per nonth over 50 nonths.

SI GNATURE OF REPORTI NG PERSON

/sl Stephen F. Smith

DATE

Novenber 28, 2001



