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CUSIP No. 629419102

Introduction

This Amendment No, 7 to Schedule 13D (the "Amendment") is being filed on behalf of: J.D.
Nichols; NTS Corporation, a Kentucky corporation; ORIG, LLC, a Kentucky limited liability company of
which Mr. Nichols is the manager ("ORIG"); Ocean Ridge Investments, Ltd, a Florida limited
partnership ("Ocean Ridge"), Bluegreen Investors LLC, a Delaware limited liability company of which
Mr. Nichols is the manager (“Bluegreen™) and Gregory A. Wells, the Chief Financial Officer of the Issuer
(“Mr. Wells™). Mr, Nichols, NTS Corporation, ORIG, Ocean Ridge, Bluegreen and Mr. Wells (the
"Reporting Persons") may be deemed to constitute a "group" within the meaning of Section 13(d)(3) of
the Securities Exchange Act of 1934, as amended ("Exchange Act"). This filing amends and supplements
the Schedule 13D filed on October 22, 2001 (the “Original Statement”), which was intended to satisfy the
reporting obligations of the Reporting Persons under Section 13(d) of the Exchange Act in connection
with a purchase of shares of common stock, $0.001 par value (“Shares™) of NT'S Mortgage Income Fund,
a Delaware corporation (the “Issuer”). The Original Statement was amended by a Schedule 13D filed on
Januvary 7, 2004 (“Amendment No. 17), a Schedule 13D filed on July 14, 2004 (“Amendment No. 27), a
Schedule 13D filed on April 18, 2005 (“Amendment No. 3”), a Schedule 13D filed on November 8, 2005
(“Amendment No. 4”), a Schedule 13D filed on August 29, 2007 ("Amendment No. 5") and a Schedule
13D filed on July 24, 2009 (“Amendment No. 6”}. The Original Statement, as amended by Amendment
No. 1, Amendment No. 2, Amendment No. 3, Amendment No. 4, Amendment No. 5 and Amendment No.
6 will be referred hereinafter as the "Amended Statement.”

Bluegreen purchased approximately 56,965 Shares through privately negotiated transactions with
certain unaffiliated shareholders between August 2009 and December 2011 for prices ranging from $1.50
to $1.00 per Share. The total number of Shares beneficially owned by the Reporting Persons is
approximately 767,520, or 24.08% of the outstanding Shares of the Issuer. The Reporting Persons are
hereby filing this Amendment to reflect the acquisition of the additional Shares.



CUSIP No. 629419102

1)

2)

3)
4)
5)

6)

7
8)
9)
10)
11)
12)
13)

14)

Names of Reporting Persons/I.R.S. Identification Nos, of Above Persons (Entities Only)
J.D. Nichols

Check the Appropriate Box if a Member of a Group {See Instructions)

(@ [ ]
(b  [X]
SEC Use Only

Source of Funds; WC
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(¢) [ ]
Citizenship or Place of Organization: U.S.A.

Number of Shares Beneficially Owned by Each Reporting Person With:

Sole Voting Power 763,453 @
Shared Voting Power 0@
Sole Dispositive Power 763,453 @
Shared Dispositive Power 0@

Aggregate Amount Beneficially Owned by Each Reporting Person: 763,453 OO

Check if the Aggregate Amount in Row (11) Excludes Certain Shares: [ ]
Percent of Class Represented by Row (11): 23.95%

Type of Reporting Person: IN

m

@

€]

)

Consists of; (i) 10,460 Shares owned by NTS Corporation; (ii) 95,793 Shares owned by Ocean Ridge; (iii) 276,643
Shares owned by ORIG and (iv) 380,557 Shares ewned by Bluegreen,

Mr, Wells individually owned 4,067 Shares. My, Nichols disclaims beneficial ownership of these Shares,

Mr. Nichols disclaims beneficial ownership of 763,453 Shares, which consist oft (i} 95,793 Shares owned by Ocean
Ridge; (ii) 10,460 Shares owned by NTS Corporation; (iii} 380,557 Shares owned by Bluegreen; and (v) 273,877
Shares owned by ORIG, which represents 99% of the Shares owned by ORIG.

Mr. Nichols has the power to direct the voting and disposition of these Shares because he is the Manager of ORIG and
Blucgreen, the Chairman of the Board of NTS Corporation and the Chairman of the Board of BKEK, Financial, Inc.,
which is the general partner of Ocean Ridge.




CUSIP No. 629419102

1

2)

3
4)
5)
6)

7)
8)
9)
10)
11)
12)
13)

14)

Names of Reporting Persons/LR.S. Identification Nos. of Above Persons (Entities Only)
Ocean Ridge Investments, Ltd., a Florida limited partnership

Check the Appropriate Box if a Member of a Group (See Instructions)

@ []
(b)  [X]
SEC Use Only

Source of Funds: WC
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e) [ ]
Citizenship or Place of Organization:  Florida

Number of Shares Beneficially Owned by Each Reporting Person With:

Sole Voting Power 95,793
Shared Voting Power 667,66000@
Sole Dispositive Power 05,793

Shared Dispositive Power 667,660

Aggregate Amount Beneficially Owned by Each Reporting Person: 763,453%)
Check if the Aggregate Amount in Row (11} Excludes Certain Shares: [ ]
Percent of Class Represented by Row (11): 23.95%

Type of Reporting Person: PN

U]

@}

3

Consists oft (i) 10,460 Shares owned by NTS Corporation; (if) 276,643 Shares owned by ORIG; and (iii} 380,557
Shares owned by Bluegreen.

Ocean Ridge disclaims beneficial ownership of 667,660 Shares, which consist of: (I) 10,460 Shares owned by NTS
Corporation; (ii) 276,643 Shares owned by ORIG; and (iif) 380,557 Shares owned by Bluegreen.

Consists oft (i) 10,460 Shares owned by NTS Corporation; (ii) 276,643 Shares owned by ORIG; (i) 95,793 Shares
owned by Ocean Ridge; and (iv) 380,557 Shares owned by Bluegreen,



CUSIP No. 629419102

1)

2)

3)
4)
5)
6)

7)
8)
9)
10)
11)
12)
13)

14)

Names of Reporting Persons/L.R.S. Identification Nos. of Above Persons (Entities Only)
ORIG, LLC, a Kentucky limited liability company

Check the Appropriate Box if a Member of a Group (See Instructions)

@ ]
by  [X]
SEC Use Only

Source of Funds; WC
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e} [ ]
Citizenship or Place of Organization: Kentucky

Number of Shares Beneficially Owned by Each Reporting Person With:

Sole Voting Power 276,643
Shared Voting Power 486,810V @
Sole Dispositive Power 276,643

Shared Dispositive Power 486,810(')(2)

Aggregate Amount Beneficially Owned by Each Reporting Person: 763,453%
Check if the Aggregate Amount in Row (11) Excludes Certain Shares: [ ]
Percent of Class Represented by Row (11): 23.95%

Type of Reporting Person: OO

0

@

(&)

Consists of: (i) 10,460 Shares owned by NTS Corporation; {ii) 95,793 Shares owned by Ocean Ridge; and (iii) 380,557
Shares owned by Bluegreen,

ORIG disclaims beneficial ownership of 486,810 Shares, which consist oft (i) 10,460 Shares owned by NTS
Corporation; (ii) 93,793 Shares owned by Ocean Ridge; and (1ii) 380,357 Shares owned by Bluegreen,

Consists of: (i) 10,460 Shares owned by NTS Corporation; (ii) 95,793 Shares owned by Ocean Ridge; (iii) 276,043
Shares owned by ORIG; and (iv) 380,557 Shares owned by Bluegreen.



CUSIP No. 629419102

)] Names of Reporting Persons S.S. or LR.S. Identification Nos. of Above Persons
NTS Corporation, a Kentucky corporation
2) Check the Appropriate Box if a Member of a Group (See Instructions)
(@ []
(b)  [X]
3) SEC Use Only
4) Source of Funds: WC
5) Check if Disclosure of Legal Proceedings is Required Pursuant to kems 2(d) or 2(e} [ ]
6) Citizenship or Place of Organization: Kentucky
Number of Shares Beneficially Owned by Each Reporting Person With:
7) Sole Voting Power 10,460
8) Shared Voting Power 752,993
9) Sole Dispositive Power 10,460
10)  Shared Dispositive Power 752,993 ®
11) Aggregate Amount Beneficially Owned by Each Reporting Person: 763,453
12) Check if the Aggregate Amount in Row (11) Excludes Certain Shares: [ ]
13) Percent of Class Represented by Row (11): 23.95%
14) Type of Reporting Person: CO
M

@

®

Consists of: (i) 276,643 Shares owned by ORIG; (ii) 95,793 Shares owned by Ocean Ridge; and (iii) 380,557 Sharcs
owned by Bluegreen,

NTS Corporation disclaims beneficial ownership of 752,993 Shares, which consist of: (i) 276,643 Shares owned by
ORIG; (ii) 95,793 Shares owned by Ocean Ridge: and (iii) 380,557 Shares owned by Bluegreen.

Consists of: (i) 276,643 Shares owned by ORIG; (ii) 95,793 Shares owned by Ocean Ridge; (iii) 10,460 Shares owned
by NTS Corporation; and (iv) 380,557 Shares owned by Bluegreen,



CUSIP No. 629419102

1

2)

3)
4)
5)
6)

7
8)
9)
10)
11)
12)
13)

14)

Names of Reporting Persons S.S. or LR.S. Identification Nos. of Above Persons
Bluegreen Investors LLC, a Delaware limited liability company

Check the Appropriate Box if a Member of a Group (See Instructions)

@ []
(b [X]
SEC Use Only

Source of Funds; WC
Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e) [ ]
Citizenship or Place of Organization: Delaware

Number of Shares Beneficially Owned by Each Reporting Person With:

Sole Voting Power 380,557
Shared Voting Power 382,896 @
Sole Dispositive Power 380,557
Shared Dispositive Power 382,896

Aggregate Amount Beneficially Owned by Each Reporting Person: 763,453
Check if the Aggregate Amount in Row (11) Excludes Certain Shares: [ ]
Percent of Class Represented by Row (11): 23.95%

Type of Reporting Person: OO

m

@

3

Consists of; (i) 276,643 Shares owned by ORIG; (ii) 93,793 Shares owned by Ocean Ridge; and (iii) 10,460 Shares
owned by NTS Corporation,

Bluegreen disclaims beneficial ownership of 382,896 Shares, which consist of: (i) 276,643 Shares owned by ORIG; (ii)
93,793 Shares owned by Ocean Ridge; and (iii) 10,460 Shares owned by NTS Corporation,

Consists of: (i} 276,643 Shares owned by ORIG; (ii) 95,793 Shares owned by Ocean Ridge; (iii) 10,460 Shares owned
by NTS Corporation; and {iv) 380,557 Shares owned by Bluegreen,




CUSIP No. 629419102

1)

2)

3)
4)
5)
6)

7
8)
9)
10)
11)
12)
13)

14)

Names of Reporting Persons S.S. or LR.S. Identification Nos. of Above Persons
Gregory A. Wells

Check the Appropriate Box if a Member of a Group (See Instructions)

(@ ]
(b)  [X]
SEC Use Only

Source of Funds: WC
Check if Disclosure of Legal Proceedings is Required Pursvant to Items 2(d) or 2(e) [ |
Citizenship or Place of Organization: Delaware

Number of Shares Beneficially Owned by Each Reporting Person With:

Sole Voting Power 4,067
Shared Voting Power o)
Sole Dispositive Power 4,067
Shared Dispositive Power oD

Aggregate Amount Beneficially Owned by Each Reporting Person: 4,067
Check if the Aggregate Amount in Row (11) Excludes Certain Shares: [ ]

Percent of Class Represented by Row (11); 0.13%

Type of Reporting Person: OO

1G]

Mr, Wells individually owned 4,067 Shares,
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Item 2.

Identity and Background.

No amendment to the Amended Statement,

Item 3.

Source and Amount of Funds or Other Consideration,

No amendment to the Amended Statement,

Item 4. Purpose of Transaction.

No amendment to the Amended Statement.

Ttem 5,

(a)

(b)

(©)
Gy
(e)

Interest in Securities of the Issuer.

Reference is hereby made to the Introduction and cover pages 3-6 attached hereto, which are
incorporated herein by reference. :

As of March 26, 2012, the number of Shares beneficially owned by the Reporting Persons is
767,520, or approximately 24.08% of the outstanding Shares.

Reference is hereby made to the Introduction and cover pages 3-6 attached hereto, which are
incorporated herein by reference.

None.
None.

Not Applicable.

Item 6. Contracts, Arrangements, Understandings or Relationships with respect to the Securities

of the Issuer.

No amendment to the Amended Statement,
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SIGNATURE

After due inquiry and to the best of my knowledge and belief, 1 certify that the information set forth in
this statement is true, complete and correct.

Dated: March 26, 2012 J. D, NICHO

D Nichols ’f

OCEAN RIDGE INVESTMENTS, LTD,

By: BKK FINANCIAL, INC,, its General Partner

By:

- SA_ S L
M ichols, Chairman of the bard

ORIG, LLC

o )DL P

\J\Qﬂchols, Maﬁa’gér N

NTS CORPORATION

By:

§_D<Nichols, Chéifihan of the @

BLUEGREEN INVESTORS, LLCx

By: QD

wﬂwmm

GREGORY A. WELLS

10



