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 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425) 

 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 
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Item 1.01.  Entry into a Material Definitive Agreement. 

 On April 1, 2009, NTS Mortgage Income Fund (the “Fund”) and its affiliates, 
NTS/Virginia Development Company, NTS/Lake Forest II Residential Corporation, Orlando 
Lake Forest Joint Venture and NTS Guaranty Corporation, entered into the Promissory Note 
Modification Agreement (the “Agreement”) with National City Bank (“NCB”).  Pursuant to the 
terms of the Agreement, NCB agreed to extend the due date of the required $2.0 million 
principal repayment under the Sixth Amended and Restated Promissory Note dated September 1, 
2008 (the “Note”) from April 1, 2009 to May 16, 2009.  All other terms of the Note, including 
that the Note’s maximum outstanding principal balance will remain at $7.5 million and its 
interest rate will continue to be the Prime rate plus one percentage point, remain unchanged.  As 
of April 1, 2009, the outstanding principal balance of the Note is approximately $5,816,000.  
There can be no assurance that the Fund will be able to make such principal repayment in a 
timely fashion or obtain an additional extension of time from NCB in which to pay it.     
 

A copy of the Agreement is attached to this Current Report on Form 8-K as Exhibit 10.1 
and the terms of the Agreement are incorporated in their entirety in this Item 1.01 disclosure by 
reference. 

Item 9.01.  Financial Statements and Exhibits. 

(a) Financial Statements of Businesses Acquired:  N/A 
(b) Pro Forma Financial Information: N/A 
(c) Shell Company Transactions: N/A 
(d) Exhibits:  

 10.1 Promissory Note Modification Agreement dated April 1, 2009, 
among NTS Mortgage Income Fund, NTS/Virginia Development 
Company, NTS/Lake Forest II Residential Corporation, Orlando 
Lake Forest Joint Venture, NTS Guaranty Corporation and National 
City Bank 
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SIGNATURES 
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has 
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized. 

 
 

NTS MORTGAGE INCOME FUND 

 

 By: Gregory A. Wells 
Its: Chief Financial Officer 
  
Date: April 2, 2009 
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