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Growing Our  

Reach to Better  

Serve You



ON BEHALF OF THE MIDDLEFIELD 
BANC CORP. BOARD OF DIRECTORS, 

 

 

 

 

 

WILLIAM J. SKIDMORE
Chairman, Board of Directors

CHAIRMAN’S LETTER TO SHAREHOLDERS:

TOTAL ASSETS 
(in thousands)

$1,248,398

$1,182,475

$1,391,979

$1,331,006

$1,687,682

RETURN ON AVERAGE EQUITY 

11.25%
(1)

12.74%

9.94%

9.35%

6.07%

DIVIDENDS DECLARED PER SHARE

$0.57

$0.60

$0.69

$0.81

$0.59

NET INCOME 
(in thousands)

$12,431

$12,711 $8,349

$15,673

$18,633

(1) 2022 includes $2.3 million in one-time merger expenses.

CONTINUED  
STRONG EARNINGS 

 
$2.60

EARNINGS  
PER SHARE
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JAMES R. HESLOP, II

TO OUR SHAREHOLDERS AND FRIENDS:

OUR PERFORMANCE DURING 2022 
REFLECTS THE POSITIVE OUTCOMES  
OF THE LONG-TERM STRATEGIES  

 

 

 

 

 

 
 

 

 
 

 

 

I AM EXCITED BY THE  

LONG-TERM OPPORTUNITIES 

WE HAVE TO CREATE  

VALUE FOR OUR  

CUSTOMERS, EMPLOYEES 

AND SHAREHOLDERS  

AS WE FOCUS ON GROWING 

OUR PRESENCE WITHIN 

NORTHEAST, CENTRAL  

AND WESTERN OHIO. 
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 2016 2017 2018 2019 2020 2021 2022(Dollar amounts in thousands, except earnings per share data) 2013 2014 2015

DECADE OF PROGRESS
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818

CONSOLIDATED BALANCE SHEET

See accompanying notes to the consolidated financial statements.

(Dollar amounts in thousands, except shares) 2022 
 

 $48,513 
472 
 219

 
1,811 

 3,707 
 184 

 54,906 

4,018 
 307 
 404 

 4,729 
 50,177 

 —   
50,177 

3,850 
 (173)

—   
 459 

 24 
 674 
 951 
 961 

6,746 

17,548 
 2,033 
 1,074 
 3,701 
 1,157 
 329 

 1,500 
 1,200 
 1,033 

 143 
 372 
 707 

 2,382 
 4,851 

 38,030 
 18,893 
 3,220 

 $ 15,673 
 

$    2.60 
 2.59 

(Dollar amounts in thousands, except per share data)2022 
 

 $     51,404 
 2,405 
53,809 

 915 
 164,967 

 — 

 191,748 
 380,580 
 58 ,251 
 296,308 
 195,602 
 128,065 
 94,199 
 8,1 19 

 1,352,872 
 14,438 

 1,338,434 
 21,961 
 31,735 

 7,701 
 33 ,811 

 5,821 
 28,528 

 $1,687,682 

$  503,907 
 164,677 
 187,498 

 307,917 
 238,020 

 1,402,019 

— 
 65,000 
 65,000 
 12,059 
 10,913 

 1,489,991 

 161,029 
 94,154 
 (22,144)
 (35,348)

 197,691 
 $1,687,682 

CONSOLIDATED STATEMENT OF INCOME

See accompanying notes to the consolidated financial statements.
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MIDDLEFIELD BANC CORP. BOARD OF DIRECTORS

Central Ohio Region  
Advisory Board:  
JEFFREY A. GONGWER;  
GEORGE J. KONTOGIANNIS, AIA; 
TIMOTHY C. LONG;  
MICHAEL J. MORAN

*Director of The Middlefield Banking Company

WILLIAM J. SKIDMORE   
2007
Chairman, Board of Directors
Middlefield Banc Corp.
The Middlefield Banking Company
Retired Ohio Senior District Manager
Waste Management of Ohio, Inc.

RONALD L. ZIMMERLY, JR.  
2022
President
Middlefield Banc Corp.
The Middlefield Banking Company

JAMES R. HESLOP, II   
2001
Chief Executive Officer
Middlefield Banc Corp.
The Middlefield Banking Company

JAMES J. McCASKEY   
2004
Vice Chairman, Board of Directors 
Middlefield Banc Corp. 
The Middlefield Banking Company 
President
McCaskey Landscape and Design, LLC

CAROLYN J. TURK, C.P.A.  
2004
Retired Financial Executive
Molded Fiber Glass Companies

KENNETH E. JONES   
2008
Retired Financial Executive
Chesapeake Financial Advisors

DARRYL E. MAST   
2013
Retired: Hattie Larlham Care Group and 
Hattie Larlham Foundation

THOMAS W. BEVAN   
2017
Chief Executive Officer
Bevan & Associates, LPA, Inc.

MICHAEL C. VOINOVICH  
2020
Executive Vice President and  
Chief Investment Officer of  
ECHO Health, Inc. 

THOMAS E. “TED” GRIFFITH*  
2022
Partner 
Powell Seeds, LLC

MARK R. WATKINS   
2022
Partner 
Watkins Farm

KEVIN A. DiGERONIMO   
2021
Principal
DiGeronimo Companies

THOMAS J. SIMON*   
2022
Chairman of the Board 
Coverlink Insurance

JENNIFER L. MOELLER*   
2021
Angel Investor

SPENCER T. COHN   
2022
Director 
Castle Creek Capital LLC



PATRICIA ARNETT 1987
Senior Vice President
Treasury Management 
Director 

THOMAS R. NEIKIRK 1994
Senior Vice President
Commercial Lender

MATTHEW E. BELLIN 2006
Senior Vice President
Commercial Lender

ADAM T. COOK 2006
Senior Vice President
Loan Administration

FELICIA M. HOUGH 2009 
Senior Vice President
Branch Administration

CRAIG E. REAY 2011
Senior Vice President
Credit Administration

LORI A. GRAHAM 2013
Senior Vice President
Compliance and CRA Officer

DANIEL B. PLANT 2014
Senior Vice President
Mortgage Lending

REBECCA NOBLIT 2017
Senior Vice President
Credit Administration

GREG T. YURCO 2019
Senior Vice President
Commercial Lender

GARY C. KERN 2020
Senior Vice President
Chief Information Officer

DAVID KUCERA 2004
Vice President
Controller

ANGELA HERSH 2007
Vice President
Mortgage and Consumer Lender

LAURA E. NEALE 2010
Vice President
Commercial Lending Officer 

BRETT A. RICHEY 2010
Vice President
Special Assets Manager

JOHN SOLICH 2015
Vice President
Commercial Lending Officer

THOMAS PARKER 2016
Vice President
Commercial Lender

NICOLE MARCHIO 2017
Vice President
Deposit Operations Officer

STANLEY GREGORIN, JR. 2018
Vice President
Commercial Lender

MELISSA M. MAKI 2018
Vice President
Marketing Communications 
Director

KEVIN SERNA 2019
Vice President
Commercial Lender 

PATRICK G. PAOLETTA 2020
Vice President
Commercial Lender

REBECCA BRAHENEY, CPA 2021
Vice President
Chief Accounting Officer

VANCE STEELE 2022
Vice President
Commercial Lender

JAMES R. HESLOP, II
Chief Executive Officer

RONALD L. ZIMMERLY, JR. 
President 

DONALD L. STACY
Senior Vice President/
Treasurer and Chief Financial Officer

MICHAEL C. RANTTILA
Vice President of Finance

JULIE E. SHAW
Corporate Secretary

TERESA M. HETRICK
Assistant Corporate Secretary

THE MIDDLEFIELD  
BANKING COMPANY  
OFFICERS

MIDDLEFIELD  
BANC CORP.
OFFICERS

JAMES R. HESLOP, II 1996
Chief Executive Officer

RONALD ZIMMERLY 1999 
President 

DONALD L. STACY 1999
Senior Executive Vice President
Treasurer of the Bank

TERESA M. HETRICK 1996
Executive Vice President
Deposit Services

ALFRED F. THOMPSON, JR. 1996
Executive Vice President
Chief Credit Officer

ANNA MARIA BRENNEMAN 2009 
President, Western Ohio Region

COURTNEY M. ERMINIO 2010
Executive Vice President
Chief Risk Officer

MICHAEL C. RANTTILA 2017
Executive Vice President
Chief Financial Officer 

ROBERT J. DAWSON 2015
Executive Vice President
Chief Lending Officer

MICHAEL L. ALLEN, CPA 2018
Executive Vice President
Financial and Deposit Services

THOMAS WILSON, CFA 2020
Executive Vice President
Corporate Development 

JULIE E. SHAW 2019
Executive Assistant
Corporate Secretary
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RACHEL DEAN 1985
Assistant Vice President
Regional Branch Administrator 
Northeast Ohio Region 

KATHLEEN M. VANEK 1998
Assistant Vice President
Branch Manager 

MARLIN J. MOSCHELL 2000
Assistant Vice President
Lending Officer 

HEATHER COX 2002
Assistant Vice President
Marketing

CORSIE ARN 2003
Assistant Vice President
Branch Manager

NANETTE PFEIFFER 2003
Assistant Vice President
Commercial Loan Specialist

KRISTINA STEPHENS 2006
Banking Officer
Account Processing Manager

KEVIN J. MITCHELL 2007 
Assistant Vice President
Lender II

MELISSA K. GAY 2008
Assistant Vice President
BSA Officer

JEAN M. CARTER 2009
Assistant Vice President
Branch Manager

KELLY HECKMAN 2009
Assistant Vice President
Compliance Assistant

DALE L. MOORE 2009  
Assistant Vice President
Project Manager and
Bank Security Officer

LISABETH A. MULDOWNEY 2012 
Assistant Vice President
Branch Manager

MICHELLE L. BAHLEDA 2014
Banking Officer
Lender

STEPHEN J. LEBOLD 2014
Assistant Vice President
Branch Manager

COLLEEN PIRRMANN 2014
Assistant Vice President
Regional Branch Administrator 
Central Ohio Region

WARREN R. COX, II 2016
Assistant Vice President
Branch Manager

AMANDA HOYT 2016
Assistant Vice President
Credit Manager

CORRINE MITCHELL 2016
Assistant Vice President
Regional Branch Administrator 
Western Ohio Region

LAURA STIMMEL 2017
Assistant Vice President
Mortgage and Consumer Lender

CHRISTOPHER J. HESS 2018
Assistant Vice President
Branch Manager

RYAN LANE 2019
Assistant Vice President
Mortgage and Consumer Lender

JAMES LONG 2019
Assistant Vice President
Branch Manager

BRIAN MOORE 2019
Assistant Vice President
Mortgage and Consumer Lender

DAVID WILLOBY 2019
Assistant Vice President
Commercial Lender

THE MIDDLEFIELD  
BANKING COMPANY  
OFFICERS (continued)
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CLEVELAND

COLUMBUS

FRANKLIN

PORTAGE
TRUMBULL
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THE MIDDLEFIELD  
BANKING COMPANY  
LOCATIONS 
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THE MIDDLEFIELD BANKING COMPANY LOCATIONS
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Administrative Offices

Ada

Beachwood 

Bellefontaine North

Bellefontaine South

Chardon

Cortland 

Dublin 

Garrettsville 

Kenton 

Lake County Loan  
Production Office

Mantua

Marysville

Middlefield Main 

Middlefield West 

Newbury 

Orwell 

Plain City 

Powell 

Solon 

Sunbury 

Twinsburg

Westerville 

Westerville*

*  Please note the Westerville branch  
located at 33 South Cleveland Avenue will  
be relocated effective April 14, 2023.

•

•
•
•
•
•
•
•
•

•

•
•
•

•
•

COMMUNITY INVOLVEMENT 2022



COMMUNITY INVOLVEMENT

The Western Ohio team attends a fundraiser for 
the Armory restaurant in Kenton.

The Powell Branch takes part in the city’s Candy by 
the Carload event with a pirate themed display.

Chairman Bill Skidmore and Director Jim McCaskey 
pick up trash for Chardon Rotary Club.

Members of the Bellefontaine branches receiving 
an award for service at a United Way event.

MB employees volunteer at Community Care Day in 
Logan County.

MB team members attend Designer Bag Bingo to 
raise funds for Junior Achievement of Ashtabula.

Branch Managers Brian 
Cain and Michelle 
Burke volunteering 
to teach financial 
wellness at Kinetico.

Chardon Branch Manager Jean Carter discusses 
banking with students from Chardon Local 
Schools.

The Garrettsville team poses with their  
many prepared pies for sale at the Garettsville  
Peach Social.

Middlefield Bank team attends Geauga County’s 
Fast Track 50 event.

The Central Ohio team gathers at Dublin for the Hillary Moore Memorial Blood drive..

MB team members volunteer for “JA in a Day” at the Robert Jameson School in Cleveland. HR delivers their pet drive’s donations to the 
Geauga County Dog Warden’s office.

VP, Commercial lender Jack Gregorin presents 
Mentor’s Amvets Post 109 with a check to help 
with their future electronic sign.

Mantua branch takes part in the  
Mantua-Shalersville Fire Department open house.

Employees collect 
donations for coats, 
hats and gloves for 
Project Warmth.

Members of the Solon Branch collect donations 
for the food pantry for Solon’s Church of the 
Resurrection.

MB Investment Services advisor Tom Hart fires up 
his branded Olds Dynamic 88 for the Garrettsville 
Summerfest.
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SHAREHOLDER  
COMMITMENT
Continuously building shareholder 
value by providing prudent and fiscally 
responsible management combined  
with effective and efficient stewardship 
of our resources.

TEAM FOCUS
Our team members are our  
most valuable asset.  
We support one another  
through collaboration,  
passion, and professionalism.  
Our people differentiate us  
from our competitors.

COMMUNITY
Fostering relationships and maintaining  
the tradition of local support by being a 
trusted ambassador of the Bank. Every 
interaction within our communities is an 
opportunity to build deeper relationships  
with our customers and prospective 
customers. 

CUSTOMER
SERVICE
Forging relationships by  
adding value through  
proactive and responsive  
service.

 
     HIGH  
    CLOSE

 
     LOW  
    CLOSE

CASH  
DIVIDENDS
PER SHARE

2022
First Quarter $26.08 $ 24.10 $ 0.17
Second Quarter $26.86 $ 24.35 $ 0.17
Third Quarter $ 28.38 $ 25.03 $ 0.17
Fourth Quarter $29.60 $ 27.36 $0.30

2021
First Quarter $ 25.58 $19.00 $ 0.16
Second Quarter $ 24.48 $20.60 $ 0.16
Third Quarter $ 24.38 $22.81 $ 0.16
Fourth Quarter $ 27.55 $23.38 $ 0.21

SHAREHOLDER INFORMATION

CORPORATE HEADQUARTERS
Middlefield Banc Corp. 
15985 East High Street 
P.O. Box 35 
Middlefield, Ohio 44062 
888.801.1666 • 440.632.1666 
fax: 440.632.1700

FORM 10-K AND 10-Q AVAILABILITY 
A copy of Middlefield Banc Corp.’s 
Annual Report on Form 10-K and 
Quarterly Reports on 10-Q filed 
with the Securities and Exchange 
Commission will be furnished to any 
shareholder, free of charge, upon 
written or e-mail request to:

Donald L. Stacy 
Senior Vice President,  
Treasurer and CFO 
Middlefield Banc Corp. 
P.O. Box 35 
Middlefield, Ohio 44062 
or dstacy@middlefieldbank.com

MARKET MAKERS MAKERS
The symbol for Middlefield Banc 
Corp. common stock is MBCN and 
the CUSIP is 596304204.

Boenning & Scattergood, Inc. 
866.326.8094 
614.228.5391 
www.boenninginc.com

Keefe, Bruyette & Woods 
800.342.5529 
www.kbw.com

NOTICE OF ANNUAL MEETING
The 2023 Annual Meeting of  
Shareholders of Middlefield Banc 
Corp. will be held on Wednesday, 
May 10, 2023 at 1:00 p.m. Eastern 
Time. We have adpoted a virtual 
format for our Annual Meeting.  
We will provide a live webcast  
of the Annual Meeting at  
www.meetnow.global/MNQMY4G

You will need the control number 
located on your proxy card to 
participate.

TRANSFER AGENT AND REGISTRAR
Computershare 
P.O. Box 505000  
Louisville, KY 40233-5000                                         
1.800.736.3001

INDEPENDENT AUDITORS
S.R. Snodgrass, P.C. 
2009 Mackenzie Way, Suite 340 
Cranberry Township, PA 16066 
724.934.0344

INTERNET INFORMATION
Information on the Company  
and its subsidiary bank is  
available on the Internet at  
www.middlefieldbank.bank.

DIVIDEND PAYMENT DATES
Subject to action by the Board of 
Directors, Middlefield Banc Corp. 
will pay dividends in March, June, 
September, and December.

DIVIDEND REINVESTMENT AND  
STOCK PURCHASE PLAN
Shareholders may elect to reinvest 
their dividends in additional shares 
of Middlefield Banc Corp.’s common 
stock through the Company’s 
Dividend Reinvestment Plan. To 
arrange automatic purchase of 
shares with quarterly dividend 
proceeds, please call 1.800.736.3001.

DIRECT DEPOSIT OF DIVIDENDS
The direct deposit program, which 
is offered at no charge, provides 
for automatic deposit of quarterly 
dividends directly to a checking or 
savings account with The Middlefield 
Banking Company. For information 
regarding this program, please call 
888.801.1666.

RELATED STOCKHOLDER MATTERS
Middlefield Banc Corp. had 
approximately 1,199 shareholders of 
record as of February 22, 2023. Our 
common stock trades on the NASDAQ 
Capital Market under the ticker 
symbol MBCN. The table below shows 
the high and low bid prices of and 
cash dividends paid on the Company’s 
common stock during the periods 
indicated. The high and low bid prices 
are compiled from data available 
through NASDAQ. This information 
does not reflect retail mark-up, 
markdowns or commissions, and does 
not necessarily represent actual 
transactions.

CORE VALUES
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