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A. REGISTRANT IDENTIFICATION 

NAME oF BROKER-DEALER: Calamos Financial Services LLC 
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(No. and Street) 
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630-245-7274 
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111 S. Wacker Drive Chicago Illinois 60606 
(Address) 

CHECK ONE: 

I ✓ !certified Public Accountant • Public Accountant 
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• Accountant not resident in United States or any of its possessions. 
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OATH OR AFFIRMATION 

I , Christian Helmetag , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

_c_a_la_m_os_ F_in_a_n_c_ia_l _S_erv_ic_e_s_L_L_C _________ _ _ ___________ ___________ , as 

of December 31 are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

!Ltu_t2{2r G,7f[b,0'ff!J 
Notary Public 

This report** contains (check all applicable boxes): 
[2] (a) Facing Page. 
✓ (b) Statement of Financial Condition. 
✓ (c) Statement oflncome (Loss). 
✓ (d) Statement of Changes in Financial Condition. 

Title 

r-,-·OF~72TW't'-.-.-1 
MICHELLE CONFUORTO 

NOT ARY PUBLIC - STATE OF ILLINOIS 
MY COMMISSION EXPIRES:06/16/20 

✓ (e) Statement of Changes in Stockholders' Equity or Partners ' or Sole Proprietors' Capital. 
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 

✓ (g) Computation of Net Capital. 
✓ (h) Computation for Determination of Reserve Requirements Pursuant to Rule I 5c3-3 . 
✓ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
0 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-I and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule I 5c3-3. 
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 

~ 
(I) An Oath or Affirmation. 
(m) A copy of the SIPC Supplemental Report. 
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

** For conditions of confidential treatment of certain portions of this filing, see section 240. I 7a-5(e)(3) . 





REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member and Management of  
Calamos Financial Services LLC 
2020 Calamos Court 
Naperville, IL 60563 

Opinion on the Financial Statements 

We have audited the accompanying statement of financial condition of Calamos Financial Services LLC 
(the “Company”) as of December 31, 2019, and the related statements of operations, cash flows, and 
changes in members’ capital for the year then ended, and the related notes (collectively referred to as 
the “financial statements”). In our opinion, the financial statements present fairly, in all material 
respects, the financial position of Calamos Financial Services LLC as of December 31, 2019, and the 
results of its operations and its cash flows for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company’s management. Our responsibility is 
to express an opinion on the Company’s financial statements based on our audit. We are a public 
accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to the Company in accordance with the U.S. 
federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement, whether due to error or fraud.  

Our audit included performing procedures to assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and performing procedures that respond to those risks. 
Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the 
financial statements. We believe that our audit provides a reasonable basis for our opinion. 

Report on Supplemental Schedules 

The supplemental schedules g, h, and i listed in the accompanying table of contents have been 
subjected to audit procedures performed in conjunction with the audit of the Company’s financial 
statements. The supplemental schedules are the responsibility of the Company’s management. Our 
audit procedures included determining whether the supplemental schedules reconcile to the financial 
statements or the underlying accounting and other records, as applicable, and performing procedures 
to test the completeness and accuracy of the information presented in the supplemental schedules. In 
forming our opinion on the supplemental schedules, we evaluated whether the supplemental schedules, 
including their form and content, are presented in compliance with Rule 17a-5 under the Securities 
Exchange Act of 1934. In our opinion, such schedules are fairly stated, in all material respects, in 
relation to the financial statements as a whole. 

 

February 26, 2020 

We have served as the Company’s auditor since 2016.  

Deloitte. 
Deloitte & Touche LLP 
111 South Wacker Drive 
Ch icago, IL 60606-4301 
USA 

Tel: + 1 312 486 1000 
Fax: +1 312 486 1486 
www. deloitte .com 





























CALAMOS FINANCIAL SERVICES LLC 

Exemption Report 

December 31, 2019 



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Member and Management of 
Calamos Financial Services LLC 
2020 Calamos Court 
Naperville, IL 60563 

We have reviewed management’s statements, included in the accompanying Exemption Report to Rule 
15c3-3(k), in which (1) Calamos Financial Services LLC (the “Company”) identified the following 
provisions of 17 C.F.R. § 240.15c3-3(k) under which the Company claimed an exemption from 17 
C.F.R. § 240.15c3-3 paragraph (k)(1) (the “exemption provisions”) and (2) the Company stated that 
the Company met the identified exemption provisions throughout the period from January 1, 2019 
through December 31, 2019 without exception. The Company’s management is responsible for 
compliance with the exemption provisions and its statements. 

Our review was conducted in accordance with the standards of the Public Company Accounting 
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to 
obtain evidence about the Company’s compliance with the exemption provisions. A review is 
substantially less in scope than an examination, the objective of which is the expression of an opinion 
on management’s statements. Accordingly, we do not express such an opinion. 

Based on our review, we are not aware of any material modifications that should be made to 
management’s statements referred to above for them to be fairly stated, in all material respects, 
based on the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange 
Act of 1934.  

 

February 26, 2020 

Deloitte. 
Deloitte & Touche LLP 
111 South Wacker Drive 
Ch icago, IL 60606-4301 
USA 

Tel: + 1 312 486 1000 
Fax: +1 312 486 1486 
www. deloitte .com 



Calamos Financial Services LLC Exemption Report 

Calamos Financial Services LLC (the "Company") is a registered broker-dealer subject to Rule 
I 7a-5 promulgated by the Securities and Exchange Commission (17 C.F.R. § 240. l 7a-5, "Reports 
to be made by certain brokers and dealers"). This Exemption Report was prepared as required by 
17 C.F.R § 240. l 7a-5(d) (1) and (4). To the best of its knowledge and belief, the Company states 
the following: 

( 1) The Company claimed an exemption from 17 C.F.R. § 240. 15c3-3 under the following 
provisions of 17 C.F.R. § 240. 15c3-3 (k)(l) 

The Company evaluated its compliance with the claimed exemption for the period from January 
1, 2019 to December 31, 2019 and found no exceptions. 

Calamos Financial Services LLC 

I, Christian Helmetag, swear (or affirm) that, to my best knowledge and belief, this Exemption 
Report is tr,~,__,..,_ 

February 26, 2020 


