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Item 5.02 Departure of Directors and Certain Officers; Appointment of Certain Officers; Compensatory 

Arrangements of Certain Officers 

 

Effective April 23, 2015, the sole shareholders of Puget Energy, Inc. and Puget Sound Energy, Inc. (together, the 

"Companies") appointed and elected Paul McMillan to the Boards of Directors of the Companies (the “Boards”). 

Mr. McMillan was appointed to replace Benjamin Hawkins, who resigned from the Boards effective the same day. 

Mr. McMillan will serve on the Audit Committee and the Governance and Public Affairs Committee of each of the 

Companies. 

 

Mr. McMillan is currently a Principal of Tidal Shift Capital Incorporated, which provides consulting and project 

development services to energy and infrastructure clients primarily in British Columbia, Ontario and Alberta.  Prior 

to joining Tidal Shift Capital Incorporated in July 2009, Mr. McMillan served as the Senior Vice President of the 

EPCOR Energy Division from May 2005 to June 2009, President of EPCOR Merchant and Capital LP from 

September 2000 to May 2005 and Vice President and General Manager of Encore Energy Solutions LP from 1997 

to September 2000.  Mr. McMillan also currently serves on the board of directors of BluEarth Renewables Inc. 

 

Mr. McMillan was selected by Alberta Investment Management Corporation (“AimCo”) and pursuant to the 

Amended and Restated Bylaws of each of the Companies, will serve as an Owner Director on their respective 

Boards of Directors. The compensation offered to Mr. McMillan for his service as a director will be the same as that 

offered to all non-employee independent board members of the Companies, pursuant to the director compensation 

schedule filed as Exhibit 10.51 to the Companies' Annual Report on Form 10-K for the fiscal year ended December 

31, 2006. 
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