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To our stockholders, customers, employees BOE partners,

As we approach our 40th anniversary, we have the 
opportunity to re!ect on the company’s impact. Over the 
past four decades, our innovations have touched billions 
of lives across the globe. We could not be more proud of 
the impact our technologies have had on every aspect of 
society: from inventing desktop publishing with PostScript; 
to revolutionizing imaging and artistic expression with 
Photoshop; to giving designers and publishers unprecedented 
freedom with InDesign; to pioneering video and gaming 
through Flash and electronic documents through PDF; 
to creating the digital marketing category with Adobe 
Experience Cloud. It is humbling to think that the digital world 
runs on Adobe’s tools and platforms.  

Adobe’s mission�to Change the World Through Digital 
Experiences–is more relevant than ever as we look ahead 
to the next decade. Adobe Creative Cloud, Document Cloud 
and Experience Cloud are at the nexus of the global shi" to 
digital across all industries. We are catalyzing new markets 
across the digital economy for creators, communicators, 
solopreneurs and businesses of all sizes.

Outstanding Performance in 2021

In 2021, our teams remained laser-focused on innovating and 
serving customers around the world across Adobe Creative 
Cloud, Document Cloud and Experience Cloud.

In "EPCF�$reative Cloud, our strategy is to advance the 
state-of-the-art and creative across all media types including 
imaging, video and design by building new capabilities across 
desktop, web and mobile and empowering first-time creators 
and communicators to tell their stories and collaborate with 
ease. During the year, we debuted hundreds of advances, 
including Illustrator and Photoshop on the web and Creative 
Cloud Spaces. We are continuing to provide state-of-the-art 
tools for 3D and immersive media with Substance 3D to 
support end-to-end 3D workflows. With the addition 
of Frame.io, we are incorporating review and approval 
functionality to deliver a powerful collaboration platform for 
end-to-end video production. With the launch of Creative 
Cloud Express, we are charting a new path to democratize 
creativity for first-time creators by unifying creation, 
collaboration and sharing on the web while adding 
significant value to our current Creative Cloud subscribers. 

In Adobe Document Cloud, our strategy is to enable 
document verbs and use Adobe Acrobat as a gateway to 
related services. During the year, we saw tremendous growth 
in Acrobat online as more people tapped our powerful, free, 
browser-based document tools to handle important tasks on 
the fly without the need to download any software. Acrobat 
Web supports 21 frictionless verbs�like create, export, extract 
and edit�for both text and images in PDF. We continue to 
deepen the integration between Adobe Sign and Acrobat.  
Acrobat Liquid Mode uses Adobe Sensei to enable people 
to customize PDF reading on mobile devices for be#er 
readability. We have also made tremendous progress with 
PDF support within both the Chrome and Edge browsers.

“Adobe Creative Cloud, Document Cloud 
and Experience Cloud are at the nexus of the 
global shi! to digital across all industries. 
We are catalyzing new markets across the 
digital economy for creators, communicators, 
solopreneurs and businesses of all sizes.“



With "EPCF�&xperience Cloud, our strategy is to empower 
companies to deliver predictive, personalized, real-time digital 
experiences across every phase of the customer lifecycle. This 
year, we accelerated innovation across Adobe Experience 
Platform applications. We extended our Real-time Customer 
Data Platform from business-to-consumer to business-to-
business�	#�#
, bringing together individual and account 
profiles across systems to give B2B companies a single view of 
each customer for the very first time. We launched Adobe 
Journey Optimizer, harnessing over 20 years of industry-
leading email marketing and cross-channel campaign 
management expertise to empower brands to design and 
deliver personalized experiences across the full customer 
journey in a single application. As trust becomes mission-
critical for digital business success, our continued investment 
in Adobe Experience Platform as the foundation for strong 
governance capabilities across our Experience Cloud business 
is becoming more important. We deepened integrations 
between Adobe Workfront and the rest of our Experience 
Cloud applications, unifying marketing workflows for 
customers.

All of this execution resulted in another outstanding fiscal year 
for Adobe. We achieved $15.79 billion in revenue, which 
represents 23% year-over-year growth. Earnings per share was 
$10.02 on a GAAP basis and $12.48 on a non-GAAP basis. We 
marked several significant milestones in Q4: our first $4 billion 
quarter overall, our first $3 billion quarter for Digital Media, our 
first $1 billion quarter for Digital Experience and over $2 billion 
in operating cash flows for the quarter. Our ability to drive top 
and bottom-line growth at scale is unparalleled, and we are 
well-positioned to capture the expansive market opportunities 
ahead of us.  

Driving the /ext %ecade of (rowth

Our strategy to unleash creativity for all, accelerate document 
productivity and power digital business puts us in the sweet 
spot of where the world needs technology to play a role, and 
positions us well for the next decade of growth.

With Adobe Creative Cloud, we are Unleashing Creativity 
across every media type and surface�empowering more 
people than ever with the tools to create, communicate, 
distribute, monetize their content and actively participate in 
the Creator Economy. As creativity becomes as much about 
collaboration as creation, we are integrating collaboration as a 
default directly into our applications and existing creative 
workflows. Our advances in 3D and immersive media are 
speeding up product, asset and scene creation for inclusion in 
games, videos and emerging platforms, while empowering 

customers to meet their own sustainability goals by 
lessening our collective impact on the earth. For immersive 
environments to succeed, they will have to be $lled with rich, 
interactive, creative content, truly ownable digital assets and 
deliver uniquely engaging events and experiences�all areas 
where Adobe will play a pivotal role. %e total addressable 
market for Creative Cloud is projected to be approximately 
$63 billion in 2024. 

With Adobe Document Cloud, we are Accelerating 
Document Productivity by powering the paper-to-digital 
revolution as remote and hybrid work become increasingly 
ingrained in our daily lives. Our strategy of innovating our 
ubiquitous PDF format to enable frictionless document 
actions across web, desktop and mobile is paying big 
dividends. With PDF now the de-facto standard for business-
to-business collaboration, we are deepening integrations 
between Adobe Acrobat and Adobe Sign to continue to 
extend the value of Acrobat in eSignature work!ows. We 
remain commi#ed to making PDF more intelligent for 
both interacting and reading. Using the power of arti$cial 
intelligence (AI) with Adobe Sensei, Document Cloud is 
automating work!ows, adding new value across all document 
“verbs,” and enabling new levels of productivity for small 
businesses, nonpro$ts and enterprises alike. We are unlocking 
business work!ows through our PDF and Sign APIs and 
empowering developers to build document automation 
solutions that transform how their businesses work. %e 
addressable market for Document Cloud is projected to grow 
to $32 billion by 2024. 

With Adobe Experience Cloud, we are Powering Digital 
Business to deliver personalization at scale in a rapidly 
changing digital economy. Brands must address consumers’ 
rising expectations for engaging content that�JT personalized to 
their interests, needs and preferences–while protecting the 
privacy and security of their data. Adobe offers the 
most comprehensive set of solutions for building these 
personalized experiences, leveraging advanced content 
creation tools, business-changing insights, and real-time 
customer data from the industry’s only enterprise-grade 
Customer Data Platform. Taken together, these solutions 
empower businesses to deliver personalized experiences to 
millions of people in milliseconds. Our total addressable 
market for Adobe Experience Cloud is estimated to be $110 
billion in 2024. 

Underpinning our three clouds is the magic and power of 
Adobe Sensei�a significant differentiator and an enabler 
to more rapid innovation with a people-centered focus 



that allows us to enhance human endeavor in an ethical, 
responsible and inclusive way. We are hard at work making 
AI be#er for both our customers and our communities by 
amplifying human creativity, intelligence and ingenuity in 
service of cu#ing-edge digital experiences. %e combined 
addressable market across our three clouds is estimated to be 
$205 billion in 2024.

For our next decade of growth, we will continue to build on 
our strong track record of creating and leading categories. 
We’re thinking more expansively about each part of the 
business and expanding the customers we serve–from 
$rst-time creators, communicators and students to small 
businesses and the largest global enterprises. We’re delivering 
leading products, services and platforms that stand the test 
of time. We are optimizing our data-driven operating model 
and continuously innovating business models to deliver value 
more rapidly to customers, capitalize on market opportunities 
and enable new monetization approaches. Our technologies 
support a vibrant and growing global ecosystem of partners 
and developers�across ISVs, system integrators, digital 
agencies and technology vendors�that create, customize 
and extend our solutions to the unique needs of our joint 
customers. 

Our Purpose

At Adobe, we believe that it�JT not just what you do, but how 
you do it that matters. We have always been committed to 
building a company that does the right thing by focusing on 
people, purpose and community. This core set of values has 
guided our evolution and growth over the past four decades 
and inspires our employees around the world to focus on 
having more impact and inventing the future. There are three 
key areas in which we are uniquely positioned and motivated 
to make a difference: Adobe for All; Creativity for All; and 
Technology to Transform.

Adobe for All: We believe that everyone deserves equal 
treatment and opportunity and that the best way to drive 
change is to start within Adobe, by building a diverse and 
inclusive culture that represents and celebrates di&erent 

perspectives. Greater representation leads to a virtuous cycle 
of more role models, advancement, growth and meaningful 
innovations for our customers and communities. We continue 
to be a leader in pay and opportunity parity and we are 
commi#ed to growing our talent pipeline and increasing 
global diversity across the company and in leadership 
positions. 

As part of our ongoing efforts to prepare students from diverse 
backgrounds with strong technology and creativity skills, 
Adobe established partnerships with Historically Black 
Colleges and Universities and Hispanic-serving Institutions. 
Each university received a $1 million donation from Adobe as 
part of our newly launched Anchor School Program to 
prepare students for jobs in the technology and creative 
industries�

In the last year, we have focused on supporting the protection 
and advancement of equal access to opportunities for 
marginalized and underrepresented groups. As a first step 
in this effort, Adobe, with financial support from the Adobe 
Foundation, launched a 3-year Equity and Advancement 
Initiative with 11 leading global Non-Governmental 
Organizations, including OutRightAction International, Human 
Rights Watch and Equal Justice Initiative, that will seek to 
address systemic barriers to opportunity and advance social 
equity. Through this model, the Adobe Foundation and the 
company are making long-term, strategic commitments and 
investing a minimum of $20 million over three years 
to provide meaningful partnership opportunities, learning 
experiences for employees and new ways of leveraging 
Adobe’s unique strengths in support of issues key to Adobe 
and our communities. 

Creativity for All: We believe everyone is creative and 
has the right to share their story, which will create a richer 
world for all of us. We are committed to leading the way 
in empowering creators of all ages and backgrounds to access 
the tools, skills and platforms they need to express 
themselves, reach their full potential and share their unique 
and diverse perspectives with the world.

As part of our longstanding commitment to create greater 
opportunities for all, we have much to be proud of over the 
last year: our work with Sundance Ignite JT�empowerJOH 
talented young filmmakers from around the world with 
mentorTIJQ and support to pursue the next step in their 
careers; our Diverse Voices platform�JT showcasing stories of 
diverse creators from a spectrum of disciplines; our Khan 
Academy partnership is providing millions of students  

“"ere are three key areas in which we are 
uniquely positioned and motivated to make 
a di#erence: Adobe for All; Creativity for All; 
and Technology to Transform.“
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BOE�GMVFODZ�JO�creative skills; our Creative Residency program 
has supported hundreds of creators from 45 countries 
through resources, mentorship and grants to bring their 
creative projects to life��and the many schools and 
organizations globally that we enable with our products. We 
are using our platform to give everyone the opportunity to 
tell their story. 

Technology to Transform: As one of the world’s most 
innovative software companies whose products touch billions 
of people, we must take the impact of our technology as 
seriously as the development of the technology itself. 
As we continue to bring transformational technologies to 
market, we are committed to advancing the responsible use 
of technology for the good of society. Our innovations are 
making a significant impact through areas such as Content 
Authenticity, AI Ethics, Privacy & Security and Digital Literacy.

We are leading the Content Authenticity Initiative with 
numerous partners in hardware, software, publishing and 
social media, establishing the standard for transparency and 
attribution across the entire content ecosystem and helping 
to bring more trust to media. We believe AI has the power to 
amplify human intelligence, creativity and ingenuity to create 
exceptional digital experiences, and we’re committed to 
advancing AI Ethics in a responsible and inclusive way. In 
2021, Adobe fully implemented its internal comprehensive AI 
review process to detect and resolve AI Ethics considerations, 
and we are partnering with BSA to ensure that responsible AI 
Ethics regulations are passed throughout the world. On 
Security and Privacy, Adobe continues to incorporate certified 
security and privacy controls into product development that 
meet and exceed regulations, as part of our commitment to 
honor the trust in our management of data placed in us by 
our employees and customers.

Sustainability
We are committed to achieving a zero-carbon operational 
footprint, developing digital products designed to 
enable our customers and communities to drive positive 
environmental impact and working with our peers, partners 
and employees to foster a culture of sustainability. We have 
demonstrated leadership in energy efficiency and renewable 
energy practices through the adoption of leading Science-
Based Targets and a 100 percent renewable energy target by 
2035�to add more renewable energy to our grid. More than 
70 percent of our employees around the world work in LEED-
certified offices, and we look forward to the grand opening of 
our fully electric office tower at our San Jose headquarters 
later this year. 

Of course, none of this would be possible without the talent 
and dedication of our highly engaged global employee basF
�over 25,000 strong and growing! I am proud of the 
continued industry recognition we receive as a great and 
equitable place to work. Adobe was named one of Fortune’s 
100 Best Companies to Work for the 21st year and received a 
100 percent score on the Disability Equality Index for Best 
Places to Work for Disability Inclusion. 

Looking Ahead

As we look to our 40-year anniversary, Adobe has a strong 
foundation�with an impressive track record of innovation, 
category and brand leadership, $nancial performance 
and growth. Our sustained momentum springs from our 
unwavering focus on our people, our customers and our 
purpose to harness the best of Adobe toward making a 
significant, positive impact across the globe. Coupled with the 
expanding market opportunity Adobe’s best years are ahead 
of us.

Sincerely, 

Shantanu Narayen�
Chairman�& CEO�
Adobe Inc.
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Vb P.,., Vb P.,., TebY W P.,.-

88G ; CLK ; GJ EFE) 88G ; CLK ; GJ& JKF:B I GLI: 8J J

 -,*,.  -.*04  /*439
TebY W P.,.- TebY W P.,.- bUdeb UT d cd S X TUbc Y P.,.-

& :ccZm : cXajYZh V gZXdcX a Vi dc d deZgVi c cXdbZ VcY Y ajiZY ZVgc c h eZg h VgZ $r ILt%( gZedgiZY jcYZg VXXdjci c eg cX eaZh ZcZgVaan VXXZeiZY c i Z
Nc iZY LiViZh $r@::It%( id cdc)@::I deZgVi c cXdbZ VcY cdc)@::I Y ajiZY IL*

Jd S X TUb WQWU U d
:YdWZ Vh V hidgn d VXi kZan Zc V c l i djg hidX‘ daYZgh VcY gZ jaVgan VhhZhh c djg XdgedgViZ dkZgcVcXZ( ZmZXji kZ
VcY Y gZXidg XdbeZchVi dc VcY hjhiV cVW a in egVXi XZh* Hjg BckZhidg KZaVi dch iZVb bZZih l i ckZhidgh( egdheZXi kZ ckZhidgh
VcY ckZhibZci VcVanhih* FZZi c h XVc cXajYZ eVgi X eVi dc Wn djg bVcV ZbZci iZVb VcY( Vi i bZh( djg EZVY = gZXidg VcY
di Zg bZbWZgh d djg ;dVgY d = gZXidgh $i Z r;dVgYt%* Hjg ZVY d BckZhidg KZaVi dch gZ jaVgan Xdbbjc XViZh ide Xh Y hXjhhZY
VcY hidX‘ daYZg ZZYWVX‘ id hZc dg bVcV ZbZci VcY i Z ;dVgY dg Xdch YZgVi dc c i Z g YZX h dc)bV‘ c *

L cXZ djg .,.- :ccjVa FZZi c ( lZ VkZ hdj i bZZi c h l i hidX‘ daYZgh i Vi XdaaZXi kZan daY gZViZg i Vc 0,! d djg
djihiVcY c h VgZh Vh eVgi d djg hidX‘ daYZg Zc V ZbZci Z dgih* Mde Xh i Vi lZ Y hXjhhZY l i hidX‘ daYZgh Yjg c djg hXVa
nZVg .,.- djigZVX cXajYZ6

s ;jh cZhh higViZ n s cVcX Va eZg dgbVcXZ s mZXji kZ Y gZXidg XdbeZchVi dc

s M Z dciZci :ji Zci X in Bc i Vi kZ s AjbVc XVe iVa VcY iVaZci s = kZgh in VcY BcXajh dc egd gVbh

s ;dVgY dkZgh i d L@ bViiZgh s KZcZlVWaZ ZcZg n VcY hjhiV cVW a in s :XXZhh W a in VcY Y iVa cXajh dc

MVWaZ d dciZcih
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9 QbT YWX YWXdc

;YbUSd b E Y UUc Q T : YddUU DU RUbcXY
M Z daadl c iVWaZ hZih dgi i Z cVbZ( gdaZ( V Z Vh d FVgX v0( .,..( iZcjgZ VcY Xdbb iiZZ Vhh cbZcih dg ZVX d djg
ilZakZ Y gZXidg cdb cZZh Vi i Z .,.. :ccjVa FZZi c * VX Y gZXidg h ZaZXiZY VccjVaan Wn djg hidX‘ daYZgh*

:FDD KK D D9 IJ GJ$-%

E8D IFC 8
; I :KFI
J E: E; G E; EK 8L; K

O :LK M
:FDG EJ8K FE

FM IE8E:
8E;

JLJK8 E89 C KP

8 i 9Q cU = gZXidg 2. .,-. PUc : D

9bUdd 9YWWc = gZXidg 1/ .,.. PUc D

DU Q YU 9 e TU = gZXidg 05 .,., PUc D

bQ :Q TUb Y EZVY = gZXidg 20 .,-. PUc :

CQebQ ;Uc T = gZXidg 12 .,-. PUc D

JXQ dQ e EQbQiU V gbVc 14 .,,3 E

J U SUb EUe Q = gZXidg 1. .,.. PUc D

BQdX UU FRUbW = gZXidg 2- .,-5 PUc : D

;XUUbQ GQ TUi = gZXidg 02 .,-5 PUc D

;QfYT IYS c = gZXidg 10 .,-4 PUc D

;Q YU I cU cgUYW = gZXidg 2, .,,5 PUc D

A X NQb S = gZXidg 4- -54/ PUc

: V g D FZbWZg

$-% B Y gZXidg cdb cZZh VgZ ZaZXiZY Wn hidX‘ daYZgh( Xdbb iiZZ Xdbedh i dc bbZY ViZan daadl c i Z .,.. :ccjVa FZZi c l aa WZ jcX Vc ZY*

& mXajY c Xd) djcYZg Cd c PVgcdX‘( l d Vh hZgkZY dc i Z ;dVgY h cXZ i Z dbeVcn h cXZei dc( i Z gZbV c c ZaZkZc cdb cZZh VkZ Vc VkZgV Z
iZcjgZ d 2*0 nZVgh*

MVWaZ d dciZcih

. p :YdWZ BcX*



9 QbT ;YfUbcYdi DQdbYh $Vh d FVgX v0( .,..%

K dQ Ee RUb V ;YbUSd bc -.

D8C D8C
EFE)
9 E8IP

; ; EFK
; J:CFJ

E; I

G8IK 6 E; I ; EK KP

;YbUSd bc 0 4 , ,

G8IK 6 ; DF I8G : 98:B IFLE;

8VbYSQ 8 UbYSQ b 9 QS - , , ,

8 Qc Q EQdYfU b EQdYfU 8 UbYSQ , , , ,

8cYQ , . , ,

Yc Q YS b CQdY h , , , ,

EQdYfU QgQYYQ b GQSYVYS c Q TUb , , , ,

NXYdU / 2 , ,

Kg b D bU IQSUc b dX YSYdYUc , , , ,

C 9KH’ -

;YT E d ;YcS cU ;U WbQ XYS 9QS Wb e T ,

;YbUSd b 8ddbYRedUc

-. hUSedYfU CUQTUbcXY -. 9ecY Ucc ;UfU U d
JdbQdUWi 1 CUWQ b IUWe Qd bi

-. RQ CUQTUbcXY 0 JQ Uc( DQb UdY W
9bQ T DQ QWU U d -. F UbQdY c

/ KUSX WYcd -- Y Q SU b 8SS e dY W 4 GeR YS : Q i 9 QbT
JUbfYSU + fUb Q SU

: b bQdU fUb Q SU YWX YWXdc

s Ligdc WdVgY cYZeZcYZcXZ $-- d -. Y gZXidg
cdb cZZh VgZ cYZeZcYZci% s BcYZeZcYZci aZVY Y gZXidg

s :aa Xdbb iiZZ bZbWZgh VgZ cYZeZcYZci s :aa Y gZXidgh hiVcY dg ZaZXi dc VccjVaan

s FV_dg in kdiZ hiVcYVgY dg jcXdciZhiZY Y gZXidg
ZaZXi dch s ;naVlh egdk YZ dg egdmn VXXZhh dg hidX‘ daYZgh

s L c aZ XaVhh d hidX‘ l i ZfjVa kdi c g ih s KdWjhi hidX‘ dlcZgh e gZfj gZbZcih dg ZmZXji kZ
d XZgh VcY Y gZXidgh

s LidX‘ daYZg g i id XVaa V heZX Va bZZi c s :aa XjggZci :jY i dbb iiZZ bZbWZgh VgZ VjY i
Xdbb iiZZ cVcX Va ZmeZgih jcYZg L gjaZh

s L beaZ bV_dg in kdiZ hiVcYVgY dg X VgiZg+WnaVl
VbZcYbZcih

s KZ jaVg WdVgY VcY Xdbb iiZZ ZkVajVi dch VX a iViZY
Wn Vc cYZeZcYZci i gY eVgin

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p /



hUSedYfU : U cQdY YWX YWXdc

: U cQdY GbQSdYSUc

�
GQi V b GUbV b Q SU*
Hjg ZmZXji kZh idiVa XdbeZchVi dc h YZh cZY id eVn dg
eZg dgbVcXZ VcY h Xdbeg hZY d ZaZbZcih i Vi VYYgZhh Wdi
h dgi)iZgb VcY adc )iZgb cVcX Va eZg dgbVcXZ*

�
Hjg Bch YZg MgVY c Ida Xn( l X Veea Zh id
Vaa ZbeadnZZh( d XZgh VcY Y gZXidgh(
egd W ih igVchVXi dch ckdak c eaZY c (
ZY c dg h dgi hVaZh d :YdWZ Zfj in*

�
TU U TU d : U cQdY : ce dQ d*

Hjg dbeZchVi dc dbb iiZZ Zc V Zh ih dlc cYZeZcYZci
XdbeZchVi dc XdchjaiVci id VYk hZ dc ZmZXji kZ VcY cdc)
ZbeadnZZ Y gZXidg XdbeZchVi dc bViiZgh*

� PZ Yd cdi egdk YZ daYZc eVgVX jiZ ZmX hZ
iVm di Zg i Vc gdhh)je eVnbZcih*

�
8 eQ : U cQdY GUUb b e IUfYUg*
Hjg dbeZchVi dc dbb iiZZ gZk Zlh i Z Xdbedh i dc d djg
XdbeZchVi dc eZZg gdje VccjVaan VcY bV‘Zh VY_jhibZcih id
i Z Xdbedh i dc d i Vi eZZg gdje( YZZbZY Veegdeg ViZ*

�
PZ Yd cdi egdk YZ YZ cZY WZcZ i eZch dc
eaVch( hjeeaZbZciVa ZmZXji kZ gZi gZbZci
eaVch dg gZi gZZ ZVai WZcZ ih*

�
8 eQ JQi) )GQi M dU*
PZ XdcYjXi Vc VccjVa VYk hdgn kdiZ dc i Z XdbeZchVi dc d
djg cVbZY ZmZXji kZ d XZgh $rG Hht%* �

Hjg Zfj in eaVch Yd cdi cXajYZ Vc
ZkZg gZZc ZVijgZ i Vi ldjaY VjidbVi XVaan
gZeaZc h i Z h VgZh VkV aVWaZ dg hhjVcXZ*

�
e i TU U TU d : U cQdY : YddUU*

Hjg dbeZchVi dc dbb iiZZ h Xdbeg hZY d -,,!
cYZeZcYZci Y gZXidgh*

�
: QgRQS G YSi*
PZ VkZ V XaVlWVX‘ eda Xn dg eZg dgbVcXZ)WVhZY cXZci kZ
XdbeZchVi dc d djg ZmZXji kZ d XZgh*

�
I Recd Jd S Fg UbcXY eYTU Y Uc*
PZ VkZ gdWjhi hidX‘ dlcZgh e gZfj gZbZcih dg djg Y gZXidgh
VcY d XZgh Vi i Z hZc dg k XZ egZh YZci aZkZa VcY VWdkZ*

NXQd gU T NXQd gU T #d T

KQbWUd GQi DYh V b EQ UT hUSedYfU FVVYSUbc

MVWaZ d dciZcih

0 p :YdWZ BcX*



fYb U dQ ( J SYQ Q T fUb Q SU
:i :YdWZ( djg WZa Z c XdgedgViZ X i oZch e eZgbZViZh cZVgan ZkZgni c lZ Yd* :h lZ kZ gdlc c djg iZX c XVa ccdkVi dc(
lZ kZ eji V h b aVg eg dg in c gdl c djg hdX Va beVXi( bV‘ c Zck gdcbZciVa( hdX Va VcY dkZgcVcXZ $r L@t% eZg dgbVcXZ Vc
ciZ gVa ZVijgZ d djg Wjh cZhh deZgVi dch*

PZ gZ egdjY id WZ VWaZ id hVn i Vi i Z cYjhign Vh iV‘Zc cdi XZ6 :YdWZ h L@ Z dgih VkZ ZVgcZY jh gZXd c i dc Vh dcZ d ALJK
:Q YdQ #c K .1 Aecd : Q YUc( dcZ d bde U#c bUQd G QSUc d N b VcY dcZ d i Z aZVYZgh c i Z ; g A Uc
JecdQY QRY Ydi TUh*

M Z a ih VcY jeYViZh egZhZciZY WZadl VgZ dg hXVa nZVg .,.-( jcaZhh di Zgl hZ hiViZY*

JecdQY QRY Ydi
PZkZ bVYZ hjhiV cVW a in V eg dg in h cXZ
:YdWZ h cXZei dc* PZ hig kZ id begdkZ
djg ZcZg n Z X ZcXn VcY VX ZkZ V oZgd)
XVgWdc deZgVi dcVa ddieg ci7 YZkZade
Y iVa egdYjXih YZh cZY id Zc VcXZ i Z
hjhiV cVW a in c i Vi kZh d ZbeadnZZh VcY
XjhidbZgh7 VcY ldg‘ l i eZZgh( eVgicZg
dg Vc oVi dch VcY djg dlc ciZgcVa iZVbh
VcY ZbeadnZZh id dhiZg V XjaijgZ d
hjhiV cVW a in i gdj dji djg Wjh cZhh VcY
WZndcY*

: dY eUT b WbUcc d gQbTc W Q V gUbY W -,, V eb
UbQdY c gYdX bU UgQR U U UbWi Ri .,/1

i gdj ZcgdaabZci c V gZZc iVg egd gVb dg djg HgZ dc YViV XZciZg i Vi l aa
egdk YZ gZcZlVWaZ ZaZXig X in gdb V cZl hdaVg VX a in c HgZ dc hiVgi c c .,..

IQYcUT eb JSYU SU)9QcUT KQbWUdc $lJ9Kcn% d lgU )RU g -*1o:n
ui Z bdhi VbW i djh YZh cVi dc VkV aVWaZ i gdj i Z L;M egdXZhh

IUdXY Y W bUQ UcdQdU V d bY d
VcY dei b o c Wj aY c bVcV ZbZci Vh ZbeadnZZh gZijgc id d XZh

:YY i dcVa c dgbVi dc h VkV aVWaZ Vi iie6++lll*VYdWZ*Xdb+XdgedgViZ)gZhedch W a in+hjhiV cVW a in* iba*

;YfUbcYdi Q T S ecY
8T RU b 8 h djg k h dc id VYkVcXZ
Y kZgh in cXajh dc VXgdhh djg XdbeVcn*
PZ WZa ZkZ i Vi l Zc eZdeaZ ZZa
VeegZX ViZY VcY cXajYZY( i Zn XVc WZ
bdgZ XgZVi kZ( ccdkVi kZ VcY hjXXZhh ja* Bc
.,.- lZ bVYZ egd gZhh VXgdhh djg djg)
egdc ZY higViZ n Wn $-% che g c ndji id
ejghjZ iZX cdad n XVgZZgh7 $.% ViigVXi c
Y kZghZ iVaZci VcY bV ciV c c V g g c 7
$/% XgZVi c Vc cXajh kZ ldg‘eaVXZ dg
ZbeadnZZh7 VcY $0% _d c c dgXZh l i
cYjhign eVgicZgh*

HkZgVaa( djg Y kZghZ gZegZhZciVi dc Vh
WZZc bdk c c V edh i kZ Y gZXi dc nZVg
dkZg nZVg* M Vi hV Y( lZ hi aa VkZ ldg‘
V ZVY d jh id cXgZVhZ Y kZghZ
gZegZhZciVi dc Vi :YdWZ VcY gZVX djg
Vhe gVi dcVa dVah*

8SXYUfUT W RQ WU TUb Q T L*J* LID$-%+ )LID Qi QbYdi
V V c c hXVa nZVg .,.-

JUd Qc YbQdY Q W Q d Y SbUQcU bU bUcU dQdY V g U d /,
Q T T eR U LID$-% bU bUcU dQdY
c aZVYZgh e edh i dch Wn .,.1

JUd Qc YbQdY Q W Q d T eR U 9 QS bU bUcU dQdY
Vh V eZgXZciV Z d NL ZbeadnZZh Wn .,.1

4 U iUU bUc ebSU Wb e c
i Vi Wj aY Xdbbjc in dg ZbeadnZZh gdb jcYZggZegZhZciZY gdjeh

RQ U iUU Q icXY b WbQ

: dY eUT Y fUcd U d Y dXU KQ Y W 8SdY YdYQdYfU
id VXXZaZgViZ i Z gZegZhZciVi dc VcY hjXXZhh d ;aVX‘ VcY jcYZggZegZhZciZY
ZbeadnZZh

:YY i dcVa c dgbVi dc dc djg Y kZgh in Z dgih VgZ VkV aVWaZ Vi iie6++lll*VYdWZ*Xdb+Y kZgh in*

$-% :YdWZ YZ cZh NKFh Vh ZbeadnZZh l d YZci n Vh ;aVX‘+: g XVc :bZg XVc( A heVc X+EVi cm( GVi kZ :bZg XVc( IVX X BhaVcYZg VcY+dg ild dg bdgZ
gVXZh*

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p 1



GXY Q dXb i
PZkZ eji V eg dg in dc e aVci gden Vh V
bZVch d hjeedgi c VcY ZbedlZg c i Z
Xdbbjc i Zh c l X lZ a kZ VcY ldg‘* Bc
V Xdci cjZY Z dgi id ckZhi c Xdbbjc i Zh
i Vi VgZ hjeedgi c gVX Va VcY hdX Va _jhi XZ
adWVaan( aVhi Vaa lZ aVjcX ZY djg ghi ZkZg
aeYdi Q T 8TfQ SU U d YdYQdYfU* M h

jc fjZ VeegdVX id adc )iZgb( adWVa
Xdbb ibZcih Vh edh i dcZY jh id bV‘Z
Vc ZmiZch kZ beVXi l i hZaZXi G@Hh VcY
ZcVWaZY jh id YZkZade YZZeZg
XdaaVWdgVi dch VcY eVgicZgh eh Va cZY
l i djg ZbeadnZZ cZildg‘h* PZ Vahd
Xdci cjZ id hjeedgi hijYZcih VgdjcY i Z
adWZ ejghj c XVgZZgh c XgZVi k in VcY

YZh c i gdj djg gdWjhi hX daVgh e
egd gVbh*

Je bdY W -- UQTY W bQSYQ Q T c SYQ ecdYSU bWQ YjQdY c(
Y S eTY W aeQ Ydi E g Q T e Q IYWXdc NQdSX
i gdj djg fj in :YkVcXZbZci Bc i Vi kZ k V i Z :YdWZ djcYVi dc

: YddY W Q QTTYdY Q  5*1D
id hdX Va Zfj in VcY VYkVcXZbZci

fUcdY W  5*/1D Y WbQ dc Q T cSX QbcXY c
XZciZgZY dc iZX cdad n ’ XgZVi k in h‘ aa)Wj aY c dg hijYZcih

GQbd UbY W gYdX BXQ 8SQTU i
id Wg c XdciZci VcY XgZVi kZ VXi k i Zh id b aa dch d hijYZcih VcY iZVX Zgh

 4*-D d ce bd :FM ; bU YUV UVV bdc
dg ZbZg ZcXn djh c ( ddY( ZVai XVgZ( VcY D)-. ZYjXVi dc

iUU WQWU U d
Hjg Xdbb ibZci id XdgedgViZ X i oZch e
WZ ch l i i Z eZdeaZ l d bV‘Z :YdWZ
gZVi6 djg eZdeaZ* Bc .,.-( cZVgan 3 Y -, d

:YdWZ h adWVa ZbeadnZZh eVgi X eViZY c
ZbeadnZZ Zc V ZbZci beVXi Z dgih(
cXajY c ZbeadnZZ bViX c gVcih( i Z
beadnZZ dbbjc in jcY( cdcegd i

WdVgY hZgk XZ VcY kdajciZZg hb*

 -1*1D T QdY c QdSXUT
gdb :YdWZ ZbeadnZZh dg XVjhZh

 1D WYfU d .1, b VYdc Ri -,(1,, U iUUc
i gdj djg beadnZZ dbbjc in jcY( V adXVaan)Yg kZc gVcibV‘ c egd gVb

-.3(,,, f e dUUb X ebc
gdb gdj an V i gY d djg ZbeadnZZh adWVaan

KUSX Wi d KbQ cV b
PZ gZ dXjhZY dc dl djg iddah(
iZX cdad n VcY eaVi dgb XVc bV‘Z i Z
ldgaY V WZiiZg eaVXZ* Hjg hdaji dch VgZ
XgZVi c edh i kZ X Vc Z c edlZg ja
lVnh VgdjcY i Z ldgaY( gdb XdbWVi c
Y iVa aa iZgVXn id h c XVcian gZYjX c
Zck gdcbZciVa lVhiZ* :YdWZ h
Xdbb iiZY id i Z gZhedch WaZ jhZ d
iZX cdad n( aZVY c Wn deZgVi c djg
Wjh cZhh hjhiV cVWan VcY Zchjg c i Vi
i Z ccdkVi dch lZ XgZViZ VcY Wg c id
bVg‘Zi VgZ Zi XVa( igjhildgi n VcY
edh i kZan Xdcig Wji c id hdX Zin*

PZ ZhiVWa h ZY i Z dciZci :ji Zci X in Bc i Vi kZ
$r :Bt% l i i Z dVa d cXgZVh c igjhi VcY
igVcheVgZcXn dca cZ i gdj Vc cYjhign)l YZ
Viig Wji dc idda i Vi ZbedlZgh XgZVi kZh VcY
XdchjbZgh Va ‘Z* M Z :B( l X Vh cdl
VgcZgZY bdgZ i Vc 1,, bZbWZgh( h Zae c

XgZVidgh Zi XgZY i dg i Z g ldg‘ VcY
ZbedlZg c XdchjbZgh id ZkVajViZ i Z kVa Y in
d Y iVa bZY V XdciZci*

- Y : edUb J VdgQbU
dg Yg k c Y iVa
dkZgcbZci egdXZhhZh

Yjg c i Z eVcYZb X*

fUb Q SU Q T J FfUbcYWXd
PZ aZkZgV Z djg dkZgcVcXZ higjXijgZ id Zae ZchjgZ i Vi djg hjhiV cVW a in Z dgih VgZ XddgY cViZY VXgdhh Vaa VgZVh d djg
Wjh cZhh* Hjg @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ Vh eg bVgn dkZgh i gZhedch W a in dg L@( VcY djg mZXji kZ
dbeZchVi dc dbb iiZZ dkZghZZh jbVc XVe iVa bVcV ZbZci* Hjg bVcV ZbZci egdk YZh gZ jaVg jeYViZh id i Z ;dVgY dc

kVg djh L@ bViiZgh( cXajY c Y kZgh in VcY cXajh dc( VcY gZ jaVg jeYViZh dc XnWZghZXjg in VcY eg kVXn id i Z :jY i
dbb iiZZ* Bc VYY i dc id dkZgh i Wn i Z Xdbb iiZZh d djg ;dVgY( djg LjhiV cVW a in dbb iiZZ( V adWVa)Xgdhh jcXi dc
gdje d cY k YjVah( gZk Zlh VcY j YZh higViZ Zh VcY egdedhZh VXi dc eaVch VcY eZg dgbVcXZ dW_ZXi kZh gZaViZY id djg

XdbeVcn)l YZ hjhiV cVW a in Z dgih*

MVWaZ d dciZcih

2 p :YdWZ BcX*



9 QbT V ;YbUSd bc
: b bQdU fUb Q SU

Feb 9 QbT V ;YbUSd bc
Hjg Wjh cZhh h bVcV ZY jcYZg i Z Y gZXi dc d djg ;dVgY( l X h XjggZcian XdbedhZY d ilZakZ bZbWZgh* :YdWZ h

hidX‘ daYZgh ZaZXi djg ;dVgY bZbWZgh VccjVaan* mXZei dg FZhhgh* ; h VcY GZjbVcc( l d _d cZY djg ;dVgY c CVcjVgn
.,..( Vaa d djg XjggZci Y gZXidgh lZgZ ZaZXiZY Wn djg hidX‘ daYZgh( VcY Vaa Y gZXidgh VgZ hZgk c V iZgb i Vi Zme gZh Vi i Z .,..
:ccjVa FZZi c * LZZ i Z rIgdmn LjbbVgnu;dVgY A a iht hZXi dc dg c dgbVi dc dc i Z Xdbedh i dc d djg ;dVgY*

M Z daadl c iVWaZ a ih i Z cjbWZg d djg Y gZXidg cdb cZZh l d h VgZ XZgiV c XViZ dg Zh d Viig WjiZh VcY
ZmeZg ZcXZh i Vi jc fjZan fjVa n i Zb id hZgkZ dc djg ;dVgY* PZ WZa ZkZ i Z Y kZgh in d ZmeZg ZcXZh VcY fjVa XVi dch
gZegZhZciZY Wn djg Y gZXidgh h Xg i XVa id :YdWZ h hjXXZhh* PZ VkZ cVggdlan iV adgZY VcY YZ cZY i ZhZ XViZ dg Zh( Vai dj
cXajh dc c XZgiV c XViZ dg Zh l aa c bVcn XVhZh egdk YZ ZmeZg ZcXZ VcY ZmeZgi hZ XdkZgZY Wn di Zg XViZ dg Zh* dg ZmVbeaZ(
Y gZXidgh l i H ZmeZg ZcXZ l aa Vahd VkZ V cZY h c XVci ZmedhjgZ id deZgVi dcVa VcY gZ jaVidgn hhjZh*

-. hUSedYfU CUQTUbcXY
= gZXidgh l d VkZ hZgkZY Vh V djcYZg( H dg H)Zfj kVaZci( hZc dg
ZmZXji kZ dg Wjh cZhh jc i aZVYZg d V XdbeVcn l i V YZZe jcYZghiVcY c d
XdbeVcn d Zg c h VcY cYjhign

-. RQ CUQTUbcXY = gZXidgh l i aZVYZgh e ZmeZg ZcXZ c V adWVa XdbeVcn dkZghZZ c cdc)N*L*
deZgVi dch( Y kZghZ ZXdcdb X aVcYhXVeZh VcY ldg‘ c l i kVg djh XjaijgZh

-. 9ecY Ucc ;UfU U d
JdbQdUWi

= gZXidgh l i ZmeZgi hZ c higViZ X eaVcc c ( bZg Zgh VcY VXfj h i dch( gdli
higViZ Zh dg Wjh cZhh ZmeVch dc

/ KUSX WYcd
= gZXidgh l i ZmiZch kZ ZmeZg ZcXZ c hd ilVgZ egdYjXih( hZgk XZh( Zc cZZg c dg
YZkZadebZci( XdbejiZg hX ZcXZ( c dgbVi dc iZX cdad n( XnWZghZXjg in dg
iZX cdad n gZhZVgX VcY YZkZadebZci

0 JQ Uc( DQb UdY W
9bQ T DQ QWU U d

= gZXidgh l i heZX X VcY ZmiZch kZ XVgZZg ZmeZg ZcXZ dXjh c dc hVaZh
bVcV ZbZci( bVg‘Zi c XVbeV c bVcV ZbZci( bVg‘Zi c +VYkZgi h c
egdYjXih VcY hZgk XZh dg ejWa X gZaVi dch

-- Y Q SU b 8SS e dY W
= gZXidgh l i V YZZe jcYZghiVcY c d cVcXZ( VXXdjci c eg cX eaZh VcY
bZi dYdad Zh( cVcX Va gZedgi c ( cVcX Va bVcV ZbZci( XVe iVa bVg‘Zih(
cVcX Va hiViZbZcih( VjY i egdXZhhZh VcY egdXZYjgZh dg ciZgcVa cVcX Va
Xdcigdah

1 CUWQ b IUWe Qd bi
= gZXidgh l i dkZgcbZciVa eda Xn( aZ Va ‘cdlaZY Z dg ZmeZg ZcXZ l i
Xdbea VcXZ VcY gZ jaVidgn hhjZh l i c V ejWa X XdbeVcn dg V gZ jaVidgn WdYn(
cXajY c Vcn cY k YjVa l d Vh V I:( C= dg h c XVci H ZmeZg ZcXZ

-. F UbQdY c = gZXidgh Vk c ZmeZgi hZ c Wjh cZhh deZgVi dch bVcV ZbZci( hjeean X V c
bVcV ZbZci( ciZ gVi dc dg Y hig Wji dc

4 GeR YS : Q i 9 QbT
JUbfYSU + fUb Q SU = gZXidgh l d XjggZcian hZgkZ( dg VkZ hZgkZY( dc di Zg ejWa X XdbeVcn WdVgYh

8ddbYRedUc Q T h UbYU SU V ;YbUSd b E Y UUc

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p 3



: cYTUbQdY c Y fQ eQdY W ;YbUSd b E Y UUc
M Z ;dVgY YZci ZY i Z daadl c ZcZgVa Xg iZg V dg Xdch YZgVi dc l Zc ZkVajVi c WdVgY bZbWZg cdb cZZh VcY

Xdbedh i dc d i Z ;dVgY6

s mZgX hZh ad XVa( i dgdj ( dW_ZXi kZ( hdjcY VcY gVi dcVa _jY bZci l Zc gZegZhZci c i Z WZhi ciZgZhih d Vaa
:YdWZ hidX‘ daYZgh

s IdhhZhhZh ZmeZg ZcXZ VcY ZmeZgi hZ gZaZkVci id ZmeVcY c i Z WgZVYi d i Z ;dVgY h XdaaZXi kZ ‘cdlaZY Z( h‘ aa
hZi VcY Viig WjiZh

s =ZbdchigViZh Xdbb ibZci id VX Zk c :YdWZ h adc )iZgb dW_ZXi kZh Wn eg dg i o c VcY ckZhi c i Z ViiZci dc
cZXZhhVgn id ja aa ;dVgY bZbWZgh e)gZaViZY Yji Zh( ViiZcYVcXZ dWa Vi dch VcY gZhedch W a i Zh

s FV ciV ch VcY cXgZVhZh Y kZgh in c egd Zhh dcVa ZmeZg ZcXZ( eZghdcVa ZmeZg ZcXZ( ZmeZgi hZ( XjaijgZ( gVXZ(
Zi c X in VcY+dg ZcYZg Vbdc i Z ;dVgY bZbWZgh

s NcYZghiVcYh ZaZbZcih gZaZkVci id i Z hjXXZhh d V ejWa Xan)igVYZY XdbeVcn( cXajY c i Z bedgiVcXZ d WZhi
egVXi XZh c XdgedgViZ dkZgcVcXZ

s =ZbdchigViZh ciZ g in VcY Zi Xh c hjX cdb cZZ h eZghdcVa VcY egd Zhh dcVa a Z

MVWaZ d dciZcih

4 p :YdWZ BcX*



;YbUSd b E Y UUc
dg aZXi dc dg V HcZ)RZVg MZgb me g c c .,./

8 i 9Q cU

8WU6 2.
= gZXidg h cXZ .,-.*

FdXUb GeR YS : Q i
9 QbTc6
M Z adgdm dbeVcn
EZccVg dgedgVi dc
Hc AdaY c :@

: YddUUc6 mZXji kZ dbeZchVi dc $X V g%( @dkZgcVcXZ VcY LjhiV cVW a in

9Y WbQ Xi6

Fh* ;VchZ h XjggZcian V eVgicZg Vi FVhign( BcX*( Vc ZVgan hiV Z kZcijgZ XVe iVa gb*
IgZk djhan( h Z ZaY hZkZgVa gdaZh Vi dbXVhi dgedgVi dc $r dbXVhit%( V adWVa bZY V VcY
iZX cdad n XdbeVcn( cXajY c mZXji kZ O XZ IgZh YZci( dbXVhi dgedgVi dc( VcY
FVcV c = gZXidg VcY AZVY d jcYh( dbXVhi OZcijgZh* Ig dg id i Vi gdaZ( Fh* ;VchZ lVh
IgZh YZci d dbXVhi BciZgVXi kZ FZY V $r BFt%( V Y k h dc d dbXVhi gZhedch WaZ dg
YZkZade c dbXVhiqh dca cZ higViZ n VcY deZgVi c dbXVhiqh Y iVa egdeZgi Zh( cXajY c
Q c in*Xdb VcY Q c inik*Xdb* L Z _d cZY dbXVhi c -55- VcY heZci i Z ZVgan eVgi d Zg
XVgZZg Vi dbXVhi dkZghZZ c i Z YZkZadebZci d dbXVhiqh XVWaZ cZildg‘ edgi da d* L Z
gZXZ kZY V ;*:* gdb AVgkVgY VcY V C= gdb MZbeaZ Nc kZgh in LX dda d EVl*

:h i Z dgbZg FVcV c = gZXidg VcY AZVY d jcYh dg dbXVhi OZcijgZh VcY mZXji kZ
O XZ IgZh YZci( dbXVhi dgedgVi dc( Vh lZaa Vh Zg eg dg ZmZXji kZ edh i dch( cXajY c
IgZh YZci d BF( Fh* ;VchZ Vh ZmiZch kZ ZmZXji kZ aZVYZgh e ZmeZg ZcXZ VcY ZmiZch kZ
‘cdlaZY Z d cVcX Va VcY higViZ X hhjZh* L Z Vahd Wg c h id i Z ;dVgY V YZZe ZmeZgi hZ
c adWVa bZY V VcY iZX cdad n dg Vc oVi dch c dca cZ Wjh cZhh*

9bUdd 9YWWc

8WU6 1/
= gZXidg h cXZ .,..*

: YddUUc6 :jY i

9Y WbQ Xi6

Fg* ; h XjggZcian hZgkZh Vh i Z mZXji kZ O XZ IgZh YZci VcY Z cVcX Va H XZg dg
PVabVgi BcX* Ig dg id h XjggZci gdaZ( Fg* ; h ZaY i Z gdaZh d Z cVcX Va H XZg dg
PVabVgi BciZgcVi dcVa( PVabVgi N*L* VcY LVb h ajW* Fg* ; h Vahd hZgkZY Vh LZc dg O XZ
IgZh YZci dg BciZgcVi dcVa LigViZ n( FZg Zgh VcY :Xfj h i dch VcY Vh LZc dg O XZ IgZh YZci
d dgedgViZ cVcXZ( Vh lZaa Vh LZc dg O XZ IgZh YZci d HeZgVi dch dg LVb h ajW* ;Z dgZ
_d c c PVabVgi c .,,,( Fg* ; h ZaY kVg djh F : VcY XdgedgViZ cVcXZ edh i dch Vi
EZ Zii IaVii( I aa eh IZigdaZjb d* VcY Ig XZ PViZg djhZ* AZ daYh V WVX Zadg h YZ gZZ
c VXXdjci c gdb AVgY c Nc kZgh in VcY Vc F;: l i Adcdgh gdb H‘aV dbV LiViZ
Nc kZgh in*

P i h XjggZci gdaZ Vh mZXji kZ O XZ IgZh YZci VcY Z cVcX Va H XZg dg PVabVgi( Vh
lZaa Vh h eg dg ZmZXji kZ edh i dch( Fg* ; h Wg c h id i Z ;dVgY ZmiZch kZ ZmZXji kZ
ZmeZg ZcXZ VcY cVcX Va ZmeZgi hZ( cXajY c c)YZei ‘cdlaZY Z d i Z XdbeaZm cVcX Va
VcY deZgVi dcVa hhjZh VX c aVg Z adWVa XdbeVc Zh VcY jcYZghiVcY c d VXXdjci c
eg cX eaZh VcY cVcX Va gZedgi c gjaZh VcY gZ jaVi dch*

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p 5



DU Q YU 9 e TU

8WU6 05
= gZXidg h cXZ .,.,*

: YddUUc6 mZXji kZ dbeZchVi dc

9Y WbQ Xi6

Fh* ;djaYZc XjggZcian hZgkZh Vh Z FVg‘Zi c H XZg d i Z dXV) daV Gdgi :bZg XV
HeZgVi c Nc i $rG:HNt% gZhedch WaZ dg V bjai W aa dc YdaaVg WgVcY edgi da d Xdch hi c d
.,’ WgVcYh cXajY c dXV) daV( Leg iZ( LbVgilViZg( F cjiZ FV Y VcY L bean* Ig dg id Zg
gdaZ Vh Z FVg‘Zi c H XZg( Fh* ;djaYZc lVh IgZh YZci d i Z Li aah ;jh cZhh Nc i VcY
aZY G:HN h lViZg( VXi kZ nYgVi dc( iZV VcY Xd ZZ Wjh cZhhZh* ;Z dgZ _d c c dXV) daV c
.,-5( Fh* ;djaYZc lVh i Z adWVa ZVY d FVg‘Zi c VcY ;gVcY FVcV ZbZci Vi KZZWd‘(
l ZgZ h Z gZ c iZY KZZWd‘ h XdccZXi dc id ede XjaijgZ( ZciZgiV cbZci( icZhh VcY
Vh dc* L Z Vahd hZgkZY Vh LZc dg O XZ IgZh YZci d @adWVa FVg‘Zi c Vi gVndaV VcY heZci
hZkZgVa nZVgh Vi DgV i ddYh VcY AZc‘Za dchjbZg @ddYh c kVg djh bVg‘Zi c VcY
ZcZgVa bVcV ZbZci edh i dch* Fh* ;djaYZc daYh V ;*L* gdb BdlV LiViZ Nc kZgh in VcY

Vc F;: gdb M Z Nc kZgh in d BdlV*

P i Zg XjggZci gdaZ Vh Z FVg‘Zi c H XZg d G:HN( id Zi Zg l i Zg egZk djh gdaZh
bVcV c hdbZ d i Z ldgaY h bdhi lZaa)‘cdlc WgVcYh( Fh* ;djaYZc Wg c h id i Z ;dVgY
ZmiZch kZ ZmeZg ZcXZ VcY YZZe ZmeZgi hZ c adWVa bVg‘Zi c VcY WgVcY bVcV ZbZci*

bQ :Q TUb Y EZVY = gZXidg

8WU6 20
= gZXidg h cXZ .,-.*
EZVY = gZXidg h cXZ .,.,*

FdXUb GeR YS : Q i
9 QbTc6
:cVeaVc( BcX*
IVad :aid GZildg‘h( BcX*
$.,-2 id .,-5%

: YddUUc6 @dkZgcVcXZ VcY LjhiV cVW a in $X V g%

9Y WbQ Xi6

Fg* VaYZgdc XjggZcian hZgkZh Vh i Z IgZh YZci VcY Z mZXji kZ H XZg d :cVeaVc( BcX*(
V eaVcc c VcY eZg dgbVcXZ bVcV ZbZci eaVi dgb egdk YZg* Ig dg id _d c c :cVeaVc c
CVcjVgn .,-3( Z hZgkZY Vh mZXji kZ O XZ IgZh YZci( HeZgVi dch VcY Z cVcX Va H XZg
Vi KZY AVi( BcX* gdb CjcZ .,-1 id =ZXZbWZg .,-2* Nci a CjcZ .,-1( Z lVh Vc mZXji kZ
:Yk hdg Vi hXd LnhiZbh( BcX*( V YZh cZg( bVcj VXijgZg VcY hZaaZg d BI)WVhZY cZildg‘ c
VcY di Zg egdYjXih gZaViZY id i Z Xdbbjc XVi dch VcY c dgbVi dc iZX cdad n cYjhign*
gdb .,,4 id CVcjVgn .,-1( Fg* VaYZgdc hZgkZY Vh mZXji kZ O XZ IgZh YZci VcY Z
cVcX Va H XZg Vi hXd( bVcV c i Z XdbeVcnqh cVcX Va higViZ n VcY deZgVi dch* AZ

_d cZY hXd c .,,0 gdb JEd X dgedgVi dc( V hidgV Z cZildg‘ c XdbeVcn l ZgZ Z
lVh LZc dg O XZ IgZh YZci VcY Z cVcX Va H XZg* Ig dg id i Vi( Z lVh LZc dg O XZ
IgZh YZci( cVcXZ VcY :Yb c higVi dc VcY Z cVcX Va H XZg dg LVc= h‘ dgedgVi dc(
V aVh YViV hidgV Z XdbeVcn* ;Z dgZ _d c c LVc= h‘( Fg* VaYZgdc heZci .- nZVgh Vi B;F(
V adWVa hZgk XZh( hd ilVgZ VcY hnhiZbh XdbeVcn( l ZgZ Z WZXVbZ O XZ IgZh YZci VcY
ZaY XdcigdaaZg gZhedch W a i Zh dg hZkZgVa Y k h dch l i c i Z XdbeVcn* Fg* VaYZgdc
daYh V ;*L* c :XXdjci c VcY cVcXZ gdb dgY Vb Nc kZgh in VcY Vc F;: c cVcXZ
gdb IVXZ Nc kZgh in*

:h V gZhjai d h edh i dc Vi :cVeaVc( Vh lZaa Vh h eVhi hZgk XZ Vh X Z cVcX Va d XZg d
ejWa Xan igVYZY adWVa iZX cdad n XdbeVc Zh( Fg* VaYZgdc Wg c h id i Z ;dVgY VWjcYVci
cVcX Va ZmeZgi hZ i Vi cXajYZh ZmiZch kZ ‘cdlaZY Z d i Z XdbeaZm cVcX Va VcY
deZgVi dcVa hhjZh VX c aVg Z adWVa XdbeVc Zh VcY V YZZe jcYZghiVcY c d VXXdjci c
eg cX eaZh VcY cVcX Va gZedgi c gjaZh VcY gZ jaVi dch* AZ egdk YZh i Z ;dVgY l i
h c XVci ch i cid i Z egZeVgVi dc d cVcX Va hiViZbZcih VcY ‘cdlaZY Z d VjY i
egdXZYjgZh*M gdj h hZc dg ZmZXji kZ edh i dch( Fg* VaYZgdc Vh YZbdchigViZY h
adWVa aZVYZgh e VcY Wjh cZhh VXjbZc*

MVWaZ d dciZcih

-, p :YdWZ BcX*



CQebQ ;Uc T

8WU6 12
= gZXidg h cXZ .,-.*

FdXUb GeR YS : Q i
9 QbTc6
=djWaZOZg n AdaY c h
BcX*
Ve Zb c L $.,-5 id

.,.,%

: YddUUc6 mZXji kZ dbeZchVi dc

9Y WbQ Xi6

Fh* =ZhbdcY h XjggZcian djcYZg VcY Z mZXji kZ H XZg d V aZ O hiV IVgicZgh( V
higViZ X VYk hdgn VcY ckZhibZci gb dXjhZY dc bVg‘Zi c VcY Y iVa iZX cdad n( VcY
Vc HeZgVi c IVgicZg c i Z FZY V MZX cdad n IgVXi XZ Vi Igdk YZcXZ fj in IVgicZgh
E*E* *( V eg kViZ Zfj in ckZhibZci gb* Ig dg id i h( h Z lVh i Z Z KZkZcjZ H XZg d
IjWa X h @gdjeZ( V gdje d adWVa bVg‘Zi c ( Xdbbjc XVi dc VcY Wjh cZhh igVch dgbVi dc
XdbeVc Zh gdb =ZXZbWZg .,-2 id =ZXZbWZg .,-3* gdb .,,4 id =ZXZbWZg .,-2 h Z lVh
i Z @adWVa Z mZXji kZ H XZg d LiVgXdb FZY VOZhi @gdje $rLF@t%( V adWVa
bVg‘Zi c VcY bZY V hZgk XZh XdbeVcn l X h eVgi d i Z IjWa X h @gdjeZ* Ig dg id Zg
Veed cibZci Vh @adWVa Z mZXji kZ H XZg c .,,4( Fh* =ZhbdcY lVh Z mZXji kZ
H XZg d LF@ ) M Z :bZg XVh gdb .,,3 id .,,4 l ZgZ h Z bVcV ZY V cZildg‘ heVcc c
i Z Nc iZY LiViZh( VcVYV VcY EVi c :bZg XV* L Z lVh Z mZXji kZ H XZg d
FZY VOZhi( WVhZY c GZl Rdg‘( gdb .,,/ id .,,3( VcY gdb .,,, id .,,. h Z lVh Z
mZXji kZ H XZg d LF@qh EVi c :bZg XV gdje* L Z daYh V ;*;*:* c FVg‘Zi c gdb i Z

Nc kZgh in d BdlV*

P i Zg ZmiZch kZ ZmeZg ZcXZ Vh V higViZ hi( XdchjaiVci VcY ckZhidg ldg‘ c l i adWVa
bVg‘ZiZgh( bZY V XdbeVc Zh VcY WgVcYh( cXajY c hZgk c Vh Z KZkZcjZ H XZg d
IjWa X h @gdjeZ VcY @adWVa Z mZXji kZ H XZg d LF@(vFh* =ZhbdcY Wg c h id i Z
;dVgY V YZZe ZmeZgi hZ c adWVa bZY V VcY bVg‘Zi c iZX cdad n dg Vc oVi dch(
aZVYZgh e XVeVW a i Zh VcY Wjh cZhh VXjbZc* Bc VYY i dc( Zg egZhZci VcY eVhi hZgk XZ dc
di Zg WdVgYh kZh Zg kVajVWaZ ‘cdlaZY Z VcY eZgheZXi kZ* :h Vc ZmeZgi c i Z bVg‘Zi c
heVXZ( Fh* =ZhbdcY heZV‘h gZfjZcian l i :YdWZ h bVcV ZbZci djih YZ d hX ZYjaZY
WdVgY bZZi c h id egdk YZ heZX X ch i gZ VgY c :YdWZ h = iVa meZg ZcXZ Wjh cZhh*

JXQ dQ e EQbQiU V gbVc

8WU6 14
= gZXidg h cXZ .,,3*

V gbVc h cXZ .,-3*

FdXUb GeR YS : Q i
9 QbTc6
I oZg BcX* $aZVY
cYZeZcYZci Y gZXidg%

: YddUUc6 GdcZ

9Y WbQ Xi6

Fg* GVgVnZc XjggZcian hZgkZh Vh djg Z mZXji kZ H XZg VcY V gbVc d i Z ;dVgY* AZ
_d cZY :YdWZ c CVcjVgn -554 Vh O XZ IgZh YZci VcY @ZcZgVa FVcV Zg d djg Zc cZZg c
iZX cdad n gdje* Bc CVcjVgn -555( Z lVh egdbdiZY id LZc dg O XZ IgZh YZci( PdgaYl YZ
IgdYjXih( VcY c FVgX .,,- Z lVh egdbdiZY id mZXji kZ O XZ IgZh YZci( PdgaYl YZ
IgdYjXi FVg‘Zi c VcY =ZkZadebZci* Bc CVcjVgn .,,1( Fg* GVgVnZc lVh egdbdiZY id
IgZh YZci VcY Z HeZgVi c H XZg( VcY Z ZXi kZ =ZXZbWZg .,,3( Z lVh Veed ciZY djg

Z mZXji kZ H XZg VcY _d cZY djg ;dVgY* Bc CVcjVgn .,-3( Z lVh cVbZY djg V gbVc
d i Z ;dVgY* Fg* GVgVnZc daYh V ;*L* c aZXigdc Xh c cZZg c gdb HhbVc V Nc kZgh in
c BcY V( Vc F*L* c dbejiZg LX ZcXZ gdb ;dla c @gZZc LiViZ Nc kZgh in VcY Vc F;:
gdb i Z AVVh LX dda d ;jh cZhh( Nc kZgh in d Va dgc V( ;Zg‘ZaZn*

:h djg Z mZXji kZ H XZg( V gbVc d i Z ;dVgY VcY Vh Vc :YdWZ ZbeadnZZ dg bdgZ
i Vc ., nZVgh( Fg* GVgVnZc Wg c h id i Z ;dVgY ZmiZch kZ aZVYZgh e VcY cYjhign
ZmeZg ZcXZ( cXajY c V YZZe ‘cdlaZY Z VcY jcYZghiVcY c d djg Wjh cZhh( deZgVi dch
VcY ZbeadnZZh( i Z deedgijc i Zh VcY g h‘h VXZY Wn :YdWZ( VcY bVcV ZbZci h XjggZci
VcY jijgZ higViZ n VcY eaVch* Bc VYY i dc( h hZgk XZ dc di Zg WdVgYh kZh b V higdc
jcYZghiVcY c d h gdaZ Vh V Y gZXidg VcY V WgdVY eZgheZXi kZ dc ‘Zn cYjhign hhjZh VcY
XdgedgViZ dkZgcVcXZ bViiZgh*

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p --



J U SUb EUe Q

8WU6 1.
= gZXidg h cXZ .,..*

: YddUUc6 :jY i

9Y WbQ Xi6

Fg* GZjbVcc XjggZcian hZgkZh Vh i Z Z cVcX Va H XZg dg GZi a m( BcX* ;Z dgZ _d c c
GZi a m c CVcjVgn .,-5( Fg* GZjbVcc hZgkZY Vh Z cVcX Va H XZg dg :Xi k h dc
;a ooVgY( BcX* VcY egZk djhan ZaY gdaZh Vi M Z PVai = hcZn dbeVcn( cXajY c Z
cVcX Va H XZg VcY mZXji kZ O XZ IgZh YZci d @adWVa @jZhi meZg ZcXZ dg PVai = hcZn

IVg‘h VcY KZhdgih* Ig dg id i Vi( Z ZaY gdaZh Vi Igdk YZcXZ fj in IVgicZgh VcY Ljbb i
IVgicZgh* AZ daYh V ;*:* c Xdcdb Xh VcY Vc F;: gdb AVgkVgY Nc kZgh in*

:h V gZhjai d h edh i dc Vi GZi a m( Vh lZaa Vh h egZk djh ZmZXji kZ edh i dch( Fg*
GZjbVcc Wg c h id i Z ;dVgY ZmiZch kZ ZmeZg ZcXZ VcY cVcX Va ZmeZgi hZ( cXajY c Vc
c)YZei ‘cdlaZY Z d i Z XdbeaZm cVcX Va VcY deZgVi dcVa hhjZh VX c aVg Z adWVa
XdbeVc Zh VcY V YZZe jcYZghiVcY c d VXXdjci c eg cX eaZh VcY cVcX Va gZedgi c
gjaZh VcY gZ jaVi dch*

BQdX UU FRUbW

8WU6 2-
= gZXidg h cXZ .,-5*

: YddUUc6 :jY i $X V g%( @dkZgcVcXZ VcY LjhiV cVW a in

9Y WbQ Xi6

Fh* HWZg XjggZcian hZgkZh Vh Z cVcX Va H XZg VcY mZXji kZ O XZ IgZh YZci( ;jh cZhh
HeZgVi dch dg FVgg dii BciZgcVi dcVa( BcX* ;Z cc c c .,-/ VcY jci a CVcjVgn .,-2( Fh*
HWZg hZgkZY Vh Z cVcX Va H XZg dg M Z K io) Vgaidc AdiZa dbeVcn( E*E* * gdb
.,,4 jci a h Z _d cZY K io) Vgaidc c .,-/( Fh* HWZg hZgkZY Vh FVgg dii h LZc dg O XZ
IgZh YZci( dgedgViZ =ZkZadebZci cVcXZ VcY gdb .,,2 id .,,4( h Z hZgkZY Vh
FVgg dii h LZc dg O XZ IgZh YZci( BciZgcVi dcVa Igd_ZXi cVcXZ VcY :hhZi FVcV ZbZci dg
jgdeZ( i Z F YYaZ Vhi VcY : g XV( VcY Vh i Z hZc dg cVcXZ ZmZXji kZ dg i Z gZ dc* Fh*

HWZg h XVgZZg l i FVgg dii WZ Vc c -555 l ZgZ h Z hZgkZY Vh V bZbWZg d ih BckZhidg
KZaVi dch gdje* Ig dg id c i Vaan _d c c FVgg dii c -555( Fh* HWZg ZaY kVg djh cVcX Va
aZVYZgh e edh i dch l i LdYZmd( LVaa Z FVZ ;Vc‘( M Z @daYbVc LVX h @gdje( BcX* VcY
M Z VhZ FVc ViiVc ;Vc‘* Fh* HWZg daYh V ;*L* c dbbZgXZ l i XdcXZcigVi dch c
cVcXZ+FVcV ZbZci Bc dgbVi dc LnhiZbh gdb i Z Nc kZgh in d O g c V( FXBci gZ LX dda

d dbbZgXZ VcY Vc F;: gdb i Z LiVc dgY Nc kZgh in @gVYjViZ LX dda d ;jh cZhh*

:h V gZhjai d Zg edh i dc Vi FVgg dii VcY Zg eVhi hZgk XZ c cVcX Va aZVYZgh e edh i dch(
Fh* HWZg Wg c h id i Z ;dVgY cVcX Va ZmeZgi hZ( cXajY c Vc c)YZei ‘cdlaZY Z d
cVcX Va gZedgi c gjaZh VcY gZ jaVi dch VcY VXXdjci c eg cX eaZh* AZg YZZe
jcYZghiVcY c d i Z bjai VXZiZY cVcX Va VcY deZgVi dcVa hhjZh V ZXi c aVg Z adWVa
dg Vc oVi dch VcY aZVYZgh e ZmeZg ZcXZ l i YZkZadebZci egd_ZXih VcY bZg Zg VcY
VXfj h i dc deedgijc i Zh Wg c h i Z ;dVgY VcY :jY i dbb iiZZ kVajVWaZ ch i cid
egZeVg c adc )gVc Z eaVch( VccjVa WjY Zih VcY XVe iVa VaadXVi dc higViZ n*

MVWaZ d dciZcih

-. p :YdWZ BcX*



;XUUbQ GQ TUi

8WU6 02
= gZXidg h cXZ .,-5*

FdXUb GeR YS : Q i
9 QbTc6
GjiVc m( BcX* $.,,5 id
.,.,%

: YddUUc6 :jY i

9Y WbQ Xi6

Fg* IVcYZn h i Z V gbVc VcY Z mZXji kZ H XZg d =ZkKZk( BcX*( V LVVL XdbeVcn
i Vi h dXjhZY dc jh c :B VcY YZh c id VjidbViZ hd ilVgZ VcY XjhidbZg Zc cZZg c
ldg‘ adlh* IgZk djhan( Z Xd) djcYZY GjiVc m( BcX* c .,,5 VcY hZgkZY Vh ih Z
mZXji kZ H XZg VcY Vh i Z V gbVc d ih WdVgY d Y gZXidgh jci a =ZXZbWZg .,.,* Fg*

IVcYZn Vahd hZgkZY Vh i Z IgZh YZci d GjiVc m( BcX* gdb LZeiZbWZg .,,5 jci a ZWgjVgn
.,-2* ;ZilZZc LZeiZbWZg .,,3 VcY LZeiZbWZg .,,5( Z hZgkZY Vh OI $VcY = gZXidg% d
c cZZg c Vi :hiZg =ViV LnhiZbh( BcX* $aViZg VXfj gZY Wn MZgVYViV dgedgVi dc%( V YViV

lVgZ djh c XdbeVcn* Ig dg id MZgVYViV( Fg* IVcYZn hZgkZY c hd ilVgZ Zc cZZg c gdaZh
Vi HgVXaZ dgedgVi dc( SVbWZZa( BcX*( VcY Mg ad n Ld ilVgZ( BcX* Fg* IVcYZn daYh V
;VX Zadg d MZX cdad n c dbejiZg LX ZcXZ gdb i Z BcY Vc Bchi ijiZ d MZX cdad n(
DVcejg VcY V F*L* c dbejiZg LX ZcXZ gdb i Z Nc kZgh in d MZmVh Vi :jhi c* AZ lVh V
@gVYjViZ Zaadl d dbejiZg LX ZcXZ c i Z Nc kZgh in d MZmVh Vi :jhi c I *=* egd gVb*

P i h ZmeZg ZcXZ c i Z iZX cdad n cYjhign Vh V adWVa ZmZXji kZ aZVYZg VcY
iZX cdad hi( cXajY c Xd) djcY c VcY hZgk c Vh Z mZXji kZ H XZg VcY V gbVc d
=ZkKZk( BcX* VcY GjiVc m( BcX* VcY Vh V hd ilVgZ Zc cZZg Vi kVg djh XdbeVc Zh dkZg i Z
XdjghZ d cZVgan ., nZVgh( Fg* IVcYZn Wg c h id i Z ;dVgY Zc cZZg c ZmeZgi hZ( cVcX Va
VXjbZc( Vc c)YZei jcYZghiVcY c d i Z iZX cdad n aVcYhXVeZ VcY kVajVWaZ ch i dc
gdl c V XdbeVcn gdb V hiVgi)je id V ejWa Xan igVYZY XdbeVcn*

;QfYT IYS c

8WU6 10
= gZXidg h cXZ .,-4*

FdXUb GeR YS : Q i
9 QbTc6
a E aan VcY dbeVcn

$ V g%
aVcXd :c bVa AZVai (

BcX* $.,-4 id .,-5%

: YddUUc6 mZXji kZ dbeZchVi dc

9Y WbQ Xi6

Fg* K X‘h XjggZcian hZgkZh Vh Z mZXji kZ H XZg d a E aan VcY dbeVcn VcY WZXVbZ
V g d i Z a E aan VcY dbeVcn WdVgY d Y gZXidgh c CjcZ .,-3* Ig dg id CVcjVgn .,-3( Fg*

K X‘h hZgkZY Vh IgZh YZci d E aan ; d)FZY X cZh* gdb .,,5 id .,-.( Z hZgkZY Vh IgZh YZci
d E aan NL:( EE ( a E aan VcY dbeVcn h aVg Zhi V a ViZ* Fg* K X‘h hZgkZY Vh IgZh YZci VcY
@ZcZgVa FVcV Zg d E aan cV( deZgVi c c dcZ d i Z ldgaY h VhiZhi) gdl c ZbZg c
bVg‘Zih( gdb .,,4 id .,,5* AZ lVh ZcZgVa bVcV Zg d E aan VcVYV gdb .,,1 id .,,4(
V iZg gdaZh Vh = gZXidg d I VgbVXZji XVa FVg‘Zi c VcY GVi dcVa LVaZh = gZXidg c VcVYV*
Fg* K X‘h _d cZY a E aan VcY dbeVcn c -552 Vh V ;jh cZhh =ZkZadebZci :hhdX ViZ VcY
ZaY hZkZgVa bVcV ZbZci gdaZh c N*L* bVg‘Zi c VcY hVaZh WZ dgZ bdk c id E aan VcVYV*

Fg* K X‘h ZVgcZY V ;*L* gdb IjgYjZ Nc kZgh in c -55, VcY Vc F;: gdb BcY VcV
Nc kZgh in c -552*

:h V g VcY Z mZXji kZ H XZg d V aVg Z( ccdkVi dc) dXjhZY( adWVa XdbeVcn( Fg*
K X‘h Wg c h id i Z ;dVgY ZmZXji kZ aZVYZgh e( bVg‘Zi c ( hVaZh VcY cVcX Va ZmeZgi hZ(
Wjh cZhh VXjbZc VcY gZaZkVci ldgaYl YZ deZgVi dcVa ch i*

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p -/



;Q YU I cU cgUYW

8WU6 2,
= gZXidg h cXZ .,,5*

FdXUb GeR YS : Q i
9 QbTc6

Z ( BcX*
KZci i Z KjclVn
M bZ BcX* $.,-3 id .,-4%

: YddUUc6 @dkZgcVcXZ VcY LjhiV cVW a in

9Y WbQ Xi6

Fg* KdhZchlZ h XjggZcian IgZh YZci( Z mZXji kZ H XZg VcY V gbVc d i Z WdVgY
d Y gZXidgh d Z *Xdb( Vc dca cZ iZmiWdd‘ gZciVa XdbeVcn* Ig dg id _d c c Z *Xdb
c ZWgjVgn .,-,( Fg* KdhZchlZ hZgkZY Vh IgZh YZci VcY Z mZXji kZ H XZg d
KZYHXiVcZ( V Wjh cZhh jc i d :Xi k h dc IjWa h c ( BcX*( V YZkZadeZg( ejWa h Zg VcY
Y hig Wjidg d ciZgVXi kZ ZciZgiV cbZci VcY aZ hjgZ egdYjXih* Ig dg id _d c c KZYHXiVcZ c
FVgX .,,5( Fg* KdhZchlZ lVh Vc HeZgVi c Ig cX eVa Vi i Z JjVYgVc aZ @gdje EE ( V
eg kViZ ckZhibZci gb* Ig dg id _d c c i Z JjVYgVc aZ @gdje c :j jhi .,,3( Fg*
KdhZchlZ hZgkZY Vh Z HeZgVi c H XZg d RV dd BcX*( l X Z _d cZY c :eg a .,,.*
Ig dg id _d c c RV dd ( Fg* KdhZchlZ lVh IgZh YZci d G M GZildg‘h( BcX*( Vc
ciZgVXi kZ bZY V XdbeVcn( l X Z _d cZY c HXidWZg .,,,* Fg* KdhZchlZ hZgkZY dg
-4 nZVgh l i S )=Vk h( EE ( Vc ciZ gViZY bZY V VcY bVg‘Zi c hZgk XZh XdbeVcn(
cXajY c gdaZh Vh IgZh YZci VcY Z mZXji kZ H XZg d ih hjWh Y Vgn S=GZi( gdb -553
jci a .,,, l Zc S=GZi lVh VXfj gZY Wn G M* Fg* KdhZchlZ daYh V ;*:* c Ida i XVa
LX ZcXZ gdb AdWVgi daaZ Z*

:h V gZhjai d h XjggZci ZmZXji kZ edh i dc Vi Z *Xdb( Vh lZaa Vh h dgbZg edh i dch Vh
V hZc dg ZmZXji kZ Vi adWVa bZY V VcY iZX cdad n dg Vc oVi dch( Fg* KdhZchlZ egdk YZh
i Z ;dVgY l i ZmiZch kZ VcY gZaZkVci ZmZXji kZ aZVYZgh e( ldgaYl YZ deZgVi dch VcY
iZX cdad n cYjhign ZmeZg ZcXZ*

A X NQb S d) djcYZg

8WU6 4-
= gZXidg h cXZ -54/*

FdXUb GeR YS : Q i
9 QbTc6
LVadc FZY V @gdje( BcX*
$.,,- id .,-3%

: YddUUc6 GdcZ

9Y WbQ Xi6

=g* PVgcdX‘ lVh V djcYZg d :YdWZ VcY lVh djg V gbVc d i Z ;dVgY gdb :eg a -545
id CVcjVgn .,-3* gdb LZeiZbWZg -553 id CVcjVgn .,-3( Z h VgZY i Z edh i dc d V gbVc
l i =g* @ZhX ‘Z* =g* PVgcdX‘ hZgkZY Vh djg Z mZXji kZ H XZg gdb -54. jci a
=ZXZbWZg .,,,* gdb =ZXZbWZg .,,, jci a h gZi gZbZci c FVgX .,,-( =g* PVgcdX‘
hZgkZY Vh djg Z MZX c XVa H XZg* =g* PVgcdX‘ daYh V I *=* c aZXig XVa c cZZg c (
Vc F*L* c FVi ZbVi Xh VcY V ;*L* c FVi ZbVi Xh VcY I adhde n gdb i Z Nc kZgh in d
NiV *

:h V Xd) djcYZg d :YdWZ VcY ih dgbZg Z mZXji kZ H XZg( Z MZX c XVa H XZg VcY
V gbVc d i Z ;dVgY( =g* PVgcdX‘ Vh ZmeZg ZcXZ gdl c :YdWZ gdb V hiVgi)je id V

aVg Z ejWa Xan igVYZY XdbeVcn* A h cZVgan ., nZVgh d ZmZXji kZ VcY iZX cdad XVa
aZVYZgh e Vi :YdWZ egdk YZ i Z ;dVgY l i h c XVci aZVYZgh e( deZgVi dch VcY
iZX cdad n ZmeZg ZcXZ( Vh lZaa Vh bedgiVci eZgheZXi kZh dc ccdkVi dc( bVcV ZbZci
YZkZadebZci VcY adWVa X VaaZc Zh VcY deedgijc i Zh* :h dgbZg d) V gbVc d i Z
;dVgY VcY V gbVc d i Z WdVgY d LVadc FZY V @gdje BcX*( =g* PVgcdX‘ Vh V higdc
jcYZghiVcY c d h gdaZ Vh V Y gZXidg VcY V WgdVY eZgheZXi kZ dc ‘Zn cYjhign hhjZh VcY
XdgedgViZ dkZgcVcXZ bViiZgh*

MVWaZ d dciZcih

-0 p :YdWZ BcX*



TU U TU SU V ;YbUSd bc
:h gZfj gZY Wn i Z GVhYVf a hi c hiVcYVgYh( V bV_dg in d i Z bZbWZgh d djg ;dVgY bjhi fjVa n Vh r cYZeZcYZci(t

Vh V gbVi kZan YZiZgb cZY Wn djg ;dVgY* Hjg ;dVgY Xdchjaih l i djg aZ Va XdjchZa id ZchjgZ i Vi ih YZiZgb cVi dch VgZ
Xdch hiZci l i Vaa gZaZkVci hZXjg i Zh VcY di Zg aVlh VcY gZ jaVi dch gZ VgY c i Z YZ c i dc d r cYZeZcYZci(t cXajY c
i dhZ hZi dgi c i Z Veea XVWaZ GVhYVf a hi c hiVcYVgYh* Bc VYY i dc( c bV‘ c ih YZiZgb cVi dc( i Z ;dVgY Xdch YZgh Vcn
Vgbh)aZc i igVchVXi dch bVYZ c i Z dgY cVgn XdjghZ WZilZZc :YdWZ VcY XZgiV c gZaViZY Zci i Zh( dg chiVcXZ i Z ejgX VhZ
gdb :YdWZ d hd ilVgZ egdYjXih VcY hZgk XZh Wn XdbeVc Zh d l X V Y gZXidg h Vc ZmZXji kZ d XZg*

: iZg gZk Zl d Vaa gZaZkVci igVchVXi dch VcY gZaVi dch eh WZilZZc ZVX Y gZXidg( Vcn d i Z g Vb an bZbWZgh(
:YdWZ( djg ZmZXji kZ d XZgh VcY djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb( i Z ;dVgY Vh V gbVi kZan YZiZgb cZY
i Vi V bV_dg in d djg ;dVgY h Xdbeg hZY d cYZeZcYZci Y gZXidgh* Hjg XjggZci cYZeZcYZci Y gZXidgh VgZ6 Fh* ;VchZ( Fg*
; h( Fh* ;djaYZc( Fg* VaYZgdc ( Fh* =ZhbdcY( Fg* GZjbVcc( Fh* HWZg ( Fg* IVcYZn( Fg* K X‘h( Fg*vKdhZchlZ VcY
=g*vPVgcdX‘* =jg c h iZgb d hZgk XZ c hXVa nZVg .,.-( Fg* =VaZn lVh Vahd YZiZgb cZY id WZ Vc cYZeZcYZci Y gZXidg*

9 QbT CUQTUbcXY JdbeSdebU
VX nZVg( djg ;dVgY ZkVajViZh l Zi Zg ih aZVYZgh e higjXijgZ h Veegdeg ViZ id Z ZXi kZan VYYgZhh i Z heZX X

cZZYh d djg Wjh cZhh VcY i Z adc )iZgb ciZgZhih d djg hidX‘ daYZgh* @ kZc i Z YncVb X VcY XdbeZi i kZ Zck gdcbZci c
l X :YdWZ deZgViZh( i Z ;dVgY WZa ZkZh i Vi :YdWZ VcY djg hidX‘ daYZgh VgZ WZhi hZgkZY Wn V V gbVc l d Vh WgdVY
VcY YZZe ‘cdlaZY Z d :YdWZ h Wjh cZhh deZgVi dch VcY i Z XdbeZi i kZ aVcYhXVeZ( i Z VW a in id YZci n higViZ X hhjZh VcY
i Z k h dc id XgZViZ hjhiV cVWaZ adc )iZgb kVajZ dg hidX‘ daYZgh* ;VhZY dc i ZhZ Xdch YZgVi dch( i Z ;dVgY Vh YZiZgb cZY
i Vi( Vi i h i bZ( djg Z mZXji kZ H XZg( L VciVcj GVgVnZc( h i Z Y gZXidg WZhi fjVa ZY id hZgkZ c i Z gdaZ d V gbVc*
M Z ;dVgY WZa ZkZh i Vi Fg* GVgVnZc h XdbW cZY gdaZ ZcVWaZh YZX h kZ aZVYZgh e( ZchjgZh XaZVg VXXdjciVW a in VcY Zc VcXZh
i Z ;dVgY h VW a in id dXjh ih bZZi c h dc i Z hhjZh bdhi Xg i XVa id :YdWZ h hjXXZhh Vh lZaa Vh :YdWZ h VW a in id
Xdbbjc XViZ ih bZhhV Z VcY higViZ n XaZVgan VcY Xdch hiZcian id ih hidX‘ daYZgh( ZbeadnZZh VcY XjhidbZgh*

Md bV ciV c Vc Veegdeg ViZ aZkZa d cYZeZcYZci X ZX‘h VcY WVaVcXZh( djg dgedgViZ @dkZgcVcXZ @j YZa cZh
egdk YZ i Vi i Z V gbVc d i Z ;dVgY VcY i Z Z mZXji kZ H XZg VgZ i Z hVbZ eZghdc( i Z cYZeZcYZci bZbWZgh d
i Z ;dVgY l aa VccjVaan hZaZXi Vc cYZeZcYZci Y gZXidg id hZgkZ c V aZVY XVeVX in( l d lZ gZ Zg id Vh djg EZVY = gZXidg* Hjg
;dVgY WZa ZkZh i Vi i ZgZ VgZ VYkVciV Zh id Vk c V EZVY = gZXidg dg bViiZgh hjX Vh Xdbbjc XVi dch VcY gZaVi dch Vbdc
djg ;dVgY( i Z Z mZXji kZ H XZg VcY di Zg bZbWZgh d hZc dg bVcV ZbZci VcY c Vhh hi c djg ;dVgY c gZVX c
XdchZchjh dc eVgi XjaVg higViZ Zh VcY eda X Zh* M Z cYZeZcYZci bZbWZgh d djg ;dVgY VkZ hZaZXiZY gVc‘ VaYZgdc id
hZgkZ Vh EZVY = gZXidg*

Hjg EZVY = gZXidg XddgY cViZh i Z VXi k i Zh d i Z di Zg cYZeZcYZci Y gZXidgh VcY Vh i Z daadl c VYY i dcVa
gZhedch W a i Zh( Vh djia cZY c i Z EZVY = gZXidg VgiZg VYdeiZY Wn i Z ;dVgY VcY VkV aVWaZ dc djg lZWh iZ Vi iie6++
lll*VYdWZ*Xdb+ ckZhidg)gZaVi dch+ dkZgcVcXZ* iba6

s egZh Y c Vi Vaa bZZi c h d i Z ;dVgY Vi l X i Z V gbVc h cdi egZhZci( cXajY c ZmZXji kZ hZhh dch d i Z
cYZeZcYZci Y gZXidgh7

s ldg‘ c id dei b oZ ;dVgY eZg dgbVcXZ i gdj gZ jaVg ZZYWVX‘ i Vi ZchjgZh i Vi Y kZghZ k Zled cih d Vaa
Y gZXidgh VgZ ZVgY VcY XgZVi c V Xa bViZ d XdchigjXi kZ XVcYdg c l X gVc‘ VcY i dj i ja Y hXjhh dc
dXXjgh7

s bZZi c l i i Z V gbVc VcY Z mZXji kZ H XZg id Y hXjhh ;dVgY V ZcYVh( bViZg Vah VcY i Z hX ZYjaZ d
bZZi c h7

s XVaa c bZZi c h d i Z cYZeZcYZci Y gZXidgh( Vh cZZYZY7

s gZiV c c djih YZ VYk hdgh VcY XdchjaiVcih l d gZedgi Y gZXian id i Z ;dVgY dc WdVgY)l YZ hhjZh( Vh cZZYZY7

s egdk Y c ZZYWVX‘ id Y gZXidgh c XdccZXi dc l i i Z eZg dY X ;dVgY ZkVajVi dc egdXZhh7

s VYb c hiZg c ( l i i Z V g d i Z mZXji kZ dbeZchVi dc dbb iiZZ( i Z ;dVgY h ZkVajVi dc d i Z
eZg dgbVcXZ d i Z V gbVc VcY Z mZXji kZ H XZg7 VcY
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s bV‘ c bhZa VkV aVWaZ dg Xdbbjc XVi dc l i :YdWZ h h c XVci hidX‘ daYZgh*

Hjg ;dVgY WZa ZkZh i Vi hidX‘ daYZgh VgZ WZhi hZgkZY Wn i Z ;dVgY h XjggZci aZVYZgh e higjXijgZ WZXVjhZ i egdk YZh
:YdWZ l i i Z WZcZ ih d XdbW c c i Z aZVYZgh e gdaZ d V gbVc VcY Z mZXji kZ H XZg( l aZ Vi i Z hVbZ i bZ
ZVijg c V higdc VcY ZbedlZgZY cYZeZcYZci EZVY = gZXidg l d egdk YZh Vc Z ZXi kZ cYZeZcYZci kd XZ VcY jgi Zg
Zc VcXZh i Z Xdcig Wji dch d djg cYZeZcYZci Y gZXidgh*

YcSQ PUQb .,.- 9 QbT Q T : YddUU DUUdY Wc
=jg c hXVa nZVg .,.-( djg ;dVgY ZaY Z i bZZi c h( VcY ih i gZZ hiVcY c Xdbb iiZZhu:jY i dbb iiZZ(

mZXji kZ dbeZchVi dc dbb iiZZ VcY @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZuXdaaZXi kZan ZaY -5 bZZi c h* VX
Y gZXidg ViiZcYZY Vi aZVhi 31! d i Z bZZi c h d i Z ;dVgY VcY i Z Xdbb iiZZh dc l X hjX Y gZXidg hZgkZY c hXVa nZVg
.,.-* FZbWZgh d djg ;dVgY VgZ ZcXdjgV ZY id ViiZcY djg VccjVa bZZi c h d hidX‘ daYZgh* :aa ZaZkZc d i Z ;dVgY bZbWZgh
i Zc hZgk c dc djg ;dVgY ViiZcYZY djg .,.- :ccjVa FZZi c d LidX‘ daYZgh $r.,.- :ccjVa FZZi c t%*

M Z daadl c iVWaZ hZih dgi i Z cjbWZg d bZZi c h ZaY Wn djg ;dVgY VcY i Z Xdbb iiZZh Yjg c hXVa nZVg .,.-6

EQ U 9 QbT 8eTYd
hUSedYfU

: U cQdY
fUb Q SU Q T

JecdQY QRY Ydi

GjbWZg d bZZi c h ZaY c hXVa nZVg .,.- 4 4 3 0

: YddUUc V dXU 9 QbT

8eTYd : YddUU
M Z :jY i dbb iiZZ h gdaZ cXajYZh Vhh hi c i Z ;dVgY c ja aa c ih gZhedch W a i Zh gZaViZY id i Z dkZgh i d djg

cVcX Va( VXXdjci c VcY gZedgi c egdXZhhZh7 djg hnhiZb d ciZgcVa VXXdjci c VcY cVcX Va Xdcigdah7 djg ZciZgeg hZ g h‘
bVcV ZbZci egd gVb7 VcY djg Xdbea VcXZ l i gZaViZY aZ Va( gZ jaVidgn VcY Zi XVa gZfj gZbZcih* M Z :jY i dbb iiZZ h
gZhedch W a i Zh cXajYZ6

s i Z Veed cibZci( XdbeZchVi dc( Zc V ZbZci( ZkVajVi dc( gZiZci dc( iZgb cVi dc VcY dkZgh i d djg
cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb( cXajY c XdcYjXi c V gZk Zl d ih cYZeZcYZcXZ7

s gZk Zl c VcY Veegdk c i Z eaVccZY hXdeZ d djg VccjVa VjY i7

s dkZghZZ c djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb h VjY i ldg‘7

s gZk Zl c VcY egZ)Veegdk c Vcn VjY i VcY cdc)VjY i hZgk XZh i Vi bVn WZ eZg dgbZY Wn djg cYZeZcYZci
gZ hiZgZY ejWa X VXXdjci c gb7

s gZk Zl c l i bVcV ZbZci VcY djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb i Z VYZfjVXn d djg
ciZgcVa cVcX Va VcY Y hXadhjgZ Xdcigdah7

s gZk Zl c djg Xg i XVa VXXdjci c eda X Zh( Xg i XVa VjY i bViiZgh VcY i Z Veea XVi dc d VXXdjci c eg cX eaZh7

s bdc idg c i Z gdiVi dc d eVgicZgh d djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb dc djg VjY i
Zc V ZbZci iZVb Vh gZfj gZY Wn gZ jaVi dc7

s gZk Zl c djg eda X Zh VcY egVXi XZh l i gZheZXi id hlVeh igVchVXi dch7

s dkZghZZ c :YdWZ h ldgaYl YZ ckZhibZci eda Xn7

s dkZghZZ c i Z eZg dgbVcXZ d djg ciZgcVa VjY i jcXi dc7

s ZhiVWa h c egdXZYjgZh( Vh gZfj gZY jcYZg Veea XVWaZ gZ jaVi dc( dg i Z gZXZ ei( gZiZci dc VcY igZVibZci d
XdbeaV cih gZXZ kZY Wn jh gZ VgY c VXXdjci c ( ciZgcVa VXXdjci c Xdcigdah dg VjY i c bViiZgh VcY i Z
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Xdc YZci Va( Vcdcnbdjh hjWb hh dc Wn ZbeadnZZh d XdcXZgch gZ VgY c fjZhi dcVWaZ VXXdjci c dg VjY i c
bViiZgh7

s gZk Zl c gZaZkVci ZaZbZcih d :YdWZ h ZciZgeg hZ g h‘ bVcV ZbZci egd gVb( cXajY c gZk Zl c VcY
Y hXjhh c l i bVcV ZbZci i Z VYZfjVXn VcY Z ZXi kZcZhh d i Z XdbeVcn h c dgbVi dc VcY iZX cdad n
hZXjg in eda X Zh VcY i Z ciZgcVa Xdcigdah gZ VgY c c dgbVi dc VcY iZX cdad n hZXjg in( XnWZghZXjg in VcY
eg kVXn7 VcY

s gZk Zl c djg VccjVa VjY iZY cVcX Va hiViZbZcih VcY fjVgiZgan cVcX Va hiViZbZcih l i bVcV ZbZci VcY
djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb*

M Z :jY i dbb iiZZ Vh i Z Vji dg in id dWiV c cYZeZcYZci VYk XZ VcY Vhh hiVcXZ gdb ciZgcVa dg ZmiZgcVa aZ Va(
VXXdjci c VcY di Zg VYk hdgh Vi :YdWZ h ZmeZchZ* LZZ rKZedgi d i Z :jY i dbb iiZZt XdciV cZY c i h egdmn hiViZbZci*

VX bZbWZg d i Z :jY i dbb iiZZ bZZih i Z cYZeZcYZcXZ Xg iZg V egZhXg WZY Wn Veea XVWaZ gZ jaVi dch VcY i Z
gjaZh d i Z N*L* LZXjg i Zh VcY mX Vc Z dbb hh dc $i Z rL t% dg VjY i Xdbb iiZZ bZbWZgh e VcY h Vc r cYZeZcYZci
Y gZXidgt l i c i Z bZVc c d Veea XVWaZ GVhYVf a hi c hiVcYVgYh* VX :jY i dbb iiZZ bZbWZg bZZih GVhYVf h cVcX Va
hde hi XVi dc gZfj gZbZcih( VcY i Z ;dVgY Vh jgi Zg YZiZgb cZY i Vi ZVX :jY i dbb iiZZ bZbWZg h Vc rVjY i
Xdbb iiZZ cVcX Va ZmeZgit Vh hjX iZgb h YZ cZY c BiZbv0,3$Y% d KZ jaVi dcvL)D egdbja ViZY Wn i Z L * M Z :jY i
dbb iiZZ VXih ejghjVci id V lg iiZc X VgiZg( l X Xdbea Zh l i i Z Veea XVWaZ egdk h dch d i Z LVgWVcZh)HmaZn :Xi d

.,,. VcY gZaViZY gjaZh d i Z L VcY GVhYVf( V Xden d l X XVc WZ djcY dc djg lZWh iZ Viv iie6++lll*VYdWZ*Xdb+
ckZhidg)gZaVi dch+ dkZgcVcXZ* iba*

fUb Q SU Q T JecdQY QRY Ydi : YddUU
M Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ h $ dgbZgan i Z Gdb cVi c VcY @dkZgcVcXZ dbb iiZZ Vh d :eg a

.,.-% eg bVgn ejgedhZ h id ZkVajViZ XVcY YViZh dg bZbWZgh e dc djg ;dVgY VcY bV‘Z gZXdbbZcYVi dch id djg ;dVgY
gZ VgY c XVcY YViZh dg Y gZXidg* M Z Xdbb iiZZ Vahd6

s bV‘Zh gZXdbbZcYVi dch l i gZheZXi id i Z Xdbedh i dc VcY Y kZgh in d djg ;dVgY VcY ih Xdbb iiZZh7

s gZk Zlh VcY bV‘Zh gZXdbbZcYVi dch gZ VgY c i Z jcXi dc c d djg ;dVgY Vh Vc Zci in7

s dkZghZZh Zck gdcbZciVa( hdX Va VcY dkZgcVcXZ $r L@t% bViiZgh Veea XVWaZ id i Z dbeVcn( di Zg i Vc i dhZ
gZaViZY id jbVc XVe iVa bVcV ZbZci7

s ZhiVWa h Zh VcY gZk Zlh dkZgcVcXZ Xg iZg V Veea XVWaZ id i Z ;dVgY7

s bVcV Zh eZg dY X gZk Zl( Y hXjhh dc VcY ZkVajVi dc d i Z eZg dgbVcXZ d djg ;dVgY( ih Xdbb iiZZh VcY ih
bZbWZgh7

s VhhZhhZh i Z cYZeZcYZcXZ d djg Y gZXidgh7

s gZk Zlh VcY VeegdkZh dg Y hVeegdkZh Vcn gZaViZY)eZghdc igVchVXi dc Vh YZ cZY jcYZg BiZbv0,0 d KZ jaVi dcvL)
D( V iZg ZmVb c c ZVX hjX igVchVXi dc dg ediZci Va Xdc a Xih d ciZgZhi VcY di Zg begdeg Zi Zh7 VcY

s gZk Zlh i Z WdVgY bZbWZgh eh d di Zg Zci i Zh ZaY Wn bZbWZgh d i Z ;dVgY VcY VeegdkZh hjX
bZbWZgh eh dg djg ZmZXji kZ d XZgh*

B gZfjZhiZY Wn i Z ;dVgY( i Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ Vahd bVn Vhh hi djg ;dVgY c gZk Zl c VcY
VhhZhh c bVcV ZbZci YZkZadebZci VcY hjXXZhh dc eaVcc c dg djg ZmZXji kZ d XZgh* M Z @dkZgcVcXZ VcY LjhiV cVW a in
dbb iiZZ Vh i Z Vji dg in id dWiV c cYZeZcYZci VYk XZ VcY Vhh hiVcXZ gdb ciZgcVa dg ZmiZgcVa aZ Va( VXXdjci c VcY

di Zg VYk hdgh Vi :YdWZ h ZmeZchZ* M Z bZbWZgh d djg @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ VgZ Vaa cYZeZcYZci
Y gZXidgh l i c i Z bZVc c d Veea XVWaZ GVhYVf a hi c hiVcYVgYh* M Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ deZgViZh
ejghjVci id V lg iiZc X VgiZg( V Xden d l X XVc WZ djcY dc djg lZWh iZ Vi iie6++lll*VYdWZ*Xdb+ ckZhidg)gZaVi dch+
dkZgcVcXZ* iba*
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Bc XVggn c dji ih jcXi dc id cdb cViZ XVcY YViZh dg ZaZXi dc id djg ;dVgY( i Z @dkZgcVcXZ VcY LjhiV cVW a in
dbb iiZZ Xdch YZgh i Z Xg iZg V( Viig WjiZh VcY ZmeZg ZcXZ Y hXjhhZY VWdkZ c rHjg ;dVgY d = gZXidgh*t Bc gZk Zl c

ediZci Va XVcY YViZh( i Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ l aa Vahd Xdch YZg Vaa gZaVi dch eh WZilZZc Vcn egdedhZY
cdb cZZ VcY Vcn d :YdWZ h hidX‘ daYZgh( XdbeZi idgh( XjhidbZgh( hjeea Zgh dg di Zg eZghdch l i V gZaVi dch e id :YdWZ* Bc
VYY i dc( i Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ WZa ZkZh i h Veegdeg ViZ dg Vi aZVhi dcZ bZbWZg d djg :jY i
dbb iiZZ id bZZi i Z Xg iZg V dg Vc rVjY i Xdbb iiZZ cVcX Va ZmeZgit Vh YZ cZY Wn L gjaZh( i Vi ZVX bZbWZg d djg

:jY i dbb iiZZ VcY mZXji kZ dbeZchVi dc dbb iiZZ WZ V rcdc)ZbeadnZZ Y gZXidgt l i c i Z bZVc c d KjaZv-2W)/
jcYZg i Z LZXjg i Zh mX Vc Z :Xi d -5/0 $i Z r mX Vc Z :Xit% VcY i Vi V bV_dg in d i Z bZbWZgh d djg ;dVgY bZZi i Z
YZ c i dc d r cYZeZcYZci Y gZXidgt l i c i Z bZVc c d Veea XVWaZ GVhYVf a hi c hiVcYVgYh*

M Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ( gdb i bZ id i bZ( gZiV ch( dg V ZZ( dcZ dg bdgZ i gY)eVgin hZVgX
gbh id YZci n hj iVWaZ XVcY YViZh*

M Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ Xdch YZgh hidX‘ daYZg gZXdbbZcYVi dch dg XVcY YViZh dg i Z
;dVgY* M Z cVbZ d Vcn gZXdbbZcYZY XVcY YViZ dg Y gZXidg( id Zi Zg l i V Wg Z W d gVe XVa h‘ZiX ( V YdXjbZci
cY XVi c i Z XVcY YViZ h l aa c cZhh id hZgkZ ZaZXiZY VcY Zk YZcXZ d i Z gZXdbbZcY c hidX‘ daYZg h dlcZgh e d
XdbeVcn hidX‘ bjhi WZ hZci id i Z ViiZci dc d djg dgedgViZ LZXgZiVgn* NcYZg :gi XaZ BBB( LZXi dc 2 d djg ;naVlh( V
hidX‘ daYZg $dg V gdje d je id ilZcin hidX‘ daYZgh% dlc c Vi aZVhi i gZZ eZgXZci d :YdWZ h djihiVcY c h VgZh d
Xdbbdc hidX‘ Xdci cjdjhan dg Vi aZVhi i gZZ nZVgh bVn cdb cViZ VcY cXajYZ c djg VccjVa bZZi c egdmn bViZg Vah
Y gZXidg cdb cZZh Xdchi iji c je id i Z gZViZg d ild Y gZXidgh dg ilZcin eZgXZci d i Z ;dVgY( egdk YZY i Z hidX‘ daYZgh
VcY cdb cZZh hVi h n i Z gZfj gZbZcih heZX ZY c djg ;naVlh* Bc VYY i dc id egdmn VXXZhh cdb cVi dch( Vcn d djg
hidX‘ daYZgh bVn cdb cViZ dcZ dg bdgZ eZghdch dg ZaZXi dc Vh V Y gZXidg Vi djg VccjVa bZZi c d hidX‘ daYZgh* Bc Z i Zg
XVhZ( V hidX‘ daYZg l d l h Zh id dgbVaan cdb cViZ V XVcY YViZ bjhi Xdbean l i i Z cdi XZ( c dgbVi dc VcY XdchZci
egdk h dch XdciV cZY c djg ;naVlh( cXajY c i Vi i Z cdi XZ bjhi cXajYZ i Z c dgbVi dc gZfj gZY ejghjVci id LZXi dcv-0 d
i Z mX Vc Z :Xi* Hjg ;naVlh heZX n VYY i dcVa gZfj gZbZcih hidX‘ daYZgh l h id cdb cViZ Y gZXidgh Vi heZX Va bZZi c h
d hidX‘ daYZgh* M Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ l aa Xdch YZg Vaa XVcY YViZh YZci ZY i gdj i Z egdXZhhZh
YZhXg WZY VWdkZ VcY l aa ZkVajViZ ZVX XVcY YViZ( cXajY c cXjbWZcih( WVhZY dc i Z hVbZ Xg iZg V*

hUSedYfU : U cQdY : YddUU
M Z mZXji kZ dbeZchVi dc dbb iiZZ6

s hZih VcY VYb c hiZgh i Z eda X Zh i Vi dkZgc( VcY gZk Zlh VcY VeegdkZh( Vaa XdbeZchVi dc d djg ZmZXji kZ
d XZgh( cXajY c XVh ( Zfj in VcY di Zg XdbeZchVi dc egd gVbh7

s bV‘Zh gZXdbbZcYVi dch id i Z ;dVgY XdcXZgc c ;dVgY VcY Xdbb iiZZ XdbeZchVi dc( Vh lZaa Vh dkZghZZ c
bViiZgh gZaViZY id jbVc XVe iVa bVcV ZbZci( cXajY c i Z XdbeVcnqh Y kZgh in VcY cXajh dc egd gVbh7

s gZk Zlh djg hidX‘ dlcZgh e j YZa cZh dg Y gZXidgh VcY i Z ZmZXji kZ aZVYZgh e iZVb7

s dkZghZZh djg dkZgVaa XdbeZchVi dc eaVch VcY WZcZ i egd gVbh( Vh lZaa Vh i Z VeegdkVa d Vaa ZbeadnbZci(
hZkZgVcXZ VcY X Vc Z d Xdcigda V gZZbZcih VcY eaVch Veea XVWaZ id djg ZmZXji kZ d XZgh7

s gZk Zlh VcY VeegdkZh VccjVa eZg dgbVcXZ dW_ZXi kZh VcY dVah gZaZkVci id djg ZmZXji kZ d XZgh7

s dkZghZZh Vaa bViiZgh gZaViZY id hidX‘ daYZg VeegdkVa d ZmZXji kZ XdbeZchVi dc( cXajY c i Z VYk hdgn kdiZ dc
cVbZY ZmZXji kZ d XZg XdbeZchVi dc7 VcY

s ZkVajViZh i Z g h‘)iV‘ c cXZci kZh VcY g h‘ bVcV ZbZci d djg XdbeZchVi dc eda X Zh VcY egVXi XZh*

M Z mZXji kZ dbeZchVi dc dbb iiZZ h Vahd Vji dg oZY id gZk Zl VcY VeegdkZ Zfj in)WVhZY XdbeZchVi dc
gVcih id djg cdc)ZmZXji kZ d XZg ZbeadnZZh VcY XdchjaiVcih7 dlZkZg( Zfj in gVcih id djg cdc)ZmZXji kZ d XZg

ZbeadnZZh VgZ ZcZgVaan VeegdkZY Wn V FVcV ZbZci dbb iiZZ dg beadnZZ fj in :lVgYh Veed ciZY Wn i Z ;dVgY(
XjggZcian Xdch hi c d djg Z mZXji kZ H XZg VcY Z IZdeaZ H XZg mZXji kZ O XZ IgZh YZci( beadnZZ meZg ZcXZ(
l i c eVgVbZiZgh ZhiVWa h ZY Wn i Z mZXji kZ dbeZchVi dc dbb iiZZ* LZZ i Z hZXi dc i iaZY r@gVci c @j YZa cZh dg
fj in dbeZchVi dct jcYZg r dbeZchVi dc = hXjhh dc VcY :cVanh ht dg VYY i dcVa c dgbVi dc* M Z Z mZXji kZ H XZg
h Vahd Vji dg oZY( c h XVeVX in Vh V bZbWZg d i Z ;dVgY( id VeegdkZ i Z Vhhjbei dc d djihiVcY c Zfj in VlVgYh c
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VXfj h i dch( cZl gZ VcY gZiZci dc gZhig XiZY hidX‘ jc i gVcih id cdc)ZmZXji kZ d XZg ZbeadnZZh VcY gZhig XiZY hidX‘ jc i
gVcih id XdchjaiVcih*

M Z mZXji kZ dbeZchVi dc dbb iiZZ Vh i Z Vji dg in id dWiV c cYZeZcYZci VYk XZ VcY Vhh hiVcXZ gdb
ciZgcVa dg ZmiZgcVa aZ Va( VXXdjci c VcY di Zg VYk hdgh( Vi :YdWZ h ZmeZchZ* M Z mZXji kZ dbeZchVi dc dbb iiZZ
VhhZhhZh i Z cYZeZcYZcXZ VcY Vcn ediZci Va Xdc a Xih d ciZgZhi d XdbeZchVi dc VYk hdgh c VXXdgYVcXZ l i Veea XVWaZ aVl
VcY GVhYVf a hi c hiVcYVgYh* M Z bZbWZgh d i Z mZXji kZ dbeZchVi dc dbb iiZZ VgZ Vaa cYZeZcYZci Y gZXidgh l i c
i Z bZVc c d Veea XVWaZ GVhYVf a hi c hiVcYVgYh VcY Vaa d i Z bZbWZgh VgZ rcdc)ZbeadnZZ Y gZXidght l i c i Z bZVc c
d KjaZv-2W)/ jcYZg i Z mX Vc Z :Xi* M Z mZXji kZ dbeZchVi dc dbb iiZZ VXih ejghjVci id V lg iiZc X VgiZg( V Xden d
l X XVc WZ djcY dc djg lZWh iZ Viv iie6++lll*VYdWZ*Xdb+ ckZhidg)gZaVi dch+ dkZgcVcXZ* iba*

: U cQdY : YddUU dUb S c Q T cYTUb
GQbdYSY QdY

M ZgZ VgZ cd bZbWZgh d djg mZXji kZ dbeZchVi dc dbb iiZZ l d lZgZ d XZgh dg ZbeadnZZh d :YdWZ dg Vcn
d djg hjWh Y Vg Zh Yjg c hXVa nZVg .,.-* Gd bZbWZgh lZgZ dgbZgan d XZgh d :YdWZ dg VY Vcn gZaVi dch e di Zgl hZ
gZfj g c Y hXadhjgZ ZgZjcYZg* =jg c hXVa nZVg .,.-( cd ciZgadX‘ c gZaVi dch eh Zm hiZY WZilZZc Vcn d djg ZmZXji kZ
d XZgh dg bZbWZgh d djg ;dVgY dg mZXji kZ dbeZchVi dc dbb iiZZ( dc i Z dcZ VcY( VcY i Z ZmZXji kZ d XZgh dg
bZbWZgh d i Z WdVgY d Y gZXidgh dg XdbeZchVi dc Xdbb iiZZ d Vcn di Zg Zci in( dc i Z di Zg VcY*

KbQ cQSdY c gYdX IU QdUT GUbc c

IUfYUg( 8 b fQ ( b IQdYVYSQdY V KbQ cQSdY c gYdX IU QdUT GUbc c
IjghjVci id ih lg iiZc X VgiZg( i Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ Xdch YZgh VcY VeegdkZh dg Y hVeegdkZh

Vcn gZaViZY eZghdc igVchVXi dc Vh YZ cZY jcYZg BiZbv0,0 d KZ jaVi dcvL)D( V iZg ZmVb c c ZVX hjX igVchVXi dc dg
ediZci Va Xdc a Xih d ciZgZhi VcY di Zg begdeg Zi Zh* M Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ Vh cdi VYdeiZY Vcn
heZX X lg iiZc egdXZYjgZh dg XdcYjXi c hjX gZk Zlh VcY Xdch YZgh ZVX igVchVXi dc c a i d i Z heZX X VXih VcY
X gXjbhiVcXZh egZhZciZY*

KbQ cQSdY c gYdX IU QdUT GUbc c
L cXZ i Z WZ cc c d hXVa nZVg .,.-( i ZgZ VkZ cdi WZZc Vcn igVchVXi dch( cdg VgZ i ZgZ Vcn XjggZcian egdedhZY

igVchVXi dch( c l X :YdWZ lVh dg h id WZ V eVgi X eVci( l ZgZ i Z Vbdjci ckdakZY ZmXZZYZY  -.,(,,, VcY c l X Vcn
gZaViZY eZghdc VY dg l aa VkZ V Y gZXi dg cY gZXi bViZg Va ciZgZhi* :h h i Z XVhZ l i bdhi bjai cVi dcVa XdgedgVi dch( gdb
i bZ id i bZ c i Z dgY cVgn XdjghZ d Wjh cZhh( lZ Zc V Z c Vgbh)aZc i igVchVXi dch l i XdbeVc Zh c l X bZbWZgh d
i Z ;dVgY dg djg ZmZXji kZ iZVb VkZ egd Zhh dcVa gZaVi dch eh*

: e YSQdY c gYdX dXU 9 QbT
:cn hidX‘ daYZg l d YZh gZh id XdciVXi djg ;dVgY( dg heZX X bZbWZgh d djg ;dVgY( bVn Yd hd ZaZXigdc XVaan Wn

hZcY c Vc ZbV a id i Z daadl c VYYgZhh6vVYdWZWdVgY9VYdWZ*Xdb* :aiZgcVi kZan( V hidX‘ daYZg bVn XdciVXi djg ;dVgY( dg
heZX X bZbWZgh d djg ;dVgY( Wn lg i c id6

LidX‘ daYZg dbbjc XVi dch
:YdWZ BcX*
/01 IVg‘ :kZcjZ
LVc CdhZ( Va dgc V 51--,( NL:

:aa hjX Xdbbjc XVi dch l aa WZ c i Vaan gZXZ kZY VcY egdXZhhZY Wn i Z d XZ d djg dgedgViZ LZXgZiVgn*
:XXdjci c ( VjY i( ciZgcVa VXXdjci c Xdcigdah VcY di Zg cVcX Va bViiZgh l aa WZ gZ ZggZY id i Z V g d i Z :jY i
dbb iiZZ* Hi Zg bViiZgh l aa WZ gZ ZggZY id i Z ;dVgY( i Z cdc)ZbeadnZZ Y gZXidgh dg cY k YjVa Y gZXidgh Vh Veegdeg ViZ*
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: b bQdU fUb Q SU eYTU Y Uc : TUc V 9ecY Ucc
: TeSd Q T dXYSc

: b bQdU fUb Q SU eYTU Y Uc
PZ WZa ZkZ c hdjcY XdgedgViZ dkZgcVcXZ egVXi XZh VcY VkZ VYdeiZY dgbVa dgedgViZ @dkZgcVcXZ @j YZa cZh id

Zc VcXZ djg Z ZXi kZcZhh* Hjg ;dVgY VYdeiZY i ZhZ dgedgViZ @dkZgcVcXZ @j YZa cZh c dgYZg id ZchjgZ i Vi i Vh i Z
cZXZhhVgn egVXi XZh c eaVXZ id gZk Zl VcY ZkVajViZ djg Wjh cZhh deZgVi dch Vh cZZYZY VcY id bV‘Z YZX h dch i Vi VgZ
cYZeZcYZci d djg bVcV ZbZci* M Z dgedgViZ @dkZgcVcXZ @j YZa cZh hZi dgi i Z egVXi XZh djg ;dVgY daadlh l i
gZheZXi id ;dVgY VcY Xdbb iiZZ Xdbedh i dc VcY hZaZXi dc( ;dVgY bZZi c h( Z mZXji kZ H XZg eZg dgbVcXZ ZkVajVi dc
VcY bVcV ZbZci YZkZadebZci VcY hjXXZhh dc eaVcc c dg hZc dg bVcV ZbZci( cXajY c i Z Z mZXji kZ H XZg
edh i dc* : Xden d djg dgedgViZ @dkZgcVcXZ @j YZa cZh h VkV aVWaZ dc djg lZWh iZ Viv iie6++lll*VYdWZ*Xdb+ ckZhidg)
gZaVi dch+ dkZgcVcXZ* iba*

: TU V 9ecY Ucc : TeSd
PZ VkZ Vahd VYdeiZY V dYZ d ;jh cZhh dcYjXi Veea XVWaZ id Vaa Y gZXidgh( d XZgh VcY ZbeadnZZh d :YdWZ Vh

gZfj gZY Wn Veea XVWaZ GVhYVf a hi c hiVcYVgYh* M h dYZ d ;jh cZhh dcYjXi h ejWa Xan VkV aVWaZ dc djg lZWh iZ Viv iie6++
lll*VYdWZ*Xdb+ ckZhidg)gZaVi dch+ dkZgcVcXZ* iba* M ZgZ lZgZ cd lV kZgh d i Z dYZ d ;jh cZhh dcYjXi dg Vcn d djg
Y gZXidgh dg ZmZXji kZ d XZgh Yjg c hXVa nZVg .,.-*

: TU V dXYSc
PZ VYdeiZY V dYZ d i Xh Veea XVWaZ id djg Z mZXji kZ H XZg( Z cVcX Va H XZg( dgedgViZ dcigdaaZg(

MgZVhjgZg VcY XZgiV c di Zg cVcXZ YZeVgibZci ZmZXji kZh( l X h V rXdYZ d Zi Xht Vh YZ cZY Wn Veea XVWaZ L gjaZh* M Z
dYZ d i Xh h ejWa Xan VkV aVWaZ dc djg lZWh iZ Viv iie6++lll*VYdWZ*Xdb+ ckZhidg)gZaVi dch+ dkZgcVcXZ* iba* B lZ bV‘Z

Vcn VbZcYbZcih id i Z dYZ d i Xh di Zg i Vc iZX c XVa( VYb c higVi kZ dg di Zg cdc)hjWhiVci kZ VbZcYbZcih dg gVci
Vcn lV kZgh( cXajY c bea X i lV kZgh( gdb V egdk h dc d i h dYZ d i Xh id djg Z mZXji kZ H XZg( Z cVcX Va
H XZg( dgedgViZ dcigdaaZg( MgZVhjgZg dg XZgiV c di Zg cVcXZ YZeVgibZci ZmZXji kZh( lZ l aa Y hXadhZ i Z cVijgZ d i Z
VbZcYbZci dg lV kZg( ih Z ZXi kZ YViZ VcY id l db i Veea Zh dc djg lZWh iZ Viv iie6++lll*VYdWZ*Xdb+XdbeVcn+
ciZ g in* iba dg c V jggZci KZedgi dc dgbv4)D aZY l i i Z L * M ZgZ lZgZ cd lV kZgh d i Z dYZ d i Xh Yjg c hXVa
nZVg .,.-*

KXU 9 QbT#c I U Y IYc FfUbcYWXd
K h‘ VhhZhhbZci VcY dkZgh i VgZ Vc ciZ gVa eVgi d djg dkZgcVcXZ VcY bVcV ZbZci egdXZhhZh* Hjg ;dVgY iV‘Zh

Vc VXi kZ gdaZ c gZk Zl c :YdWZ h XdgedgViZ higViZ n VcY eg dg i Zh dc Vc dc d c WVh h VcY Vahd ZcXdjgV Zh bVcV ZbZci
id egdbdiZ V XjaijgZ i Vi VXi kZan bVcV Zh g h‘h Vh V eVgi d :YdWZ h XdgedgViZ higViZ n VcY YVn)id)YVn Wjh cZhh deZgVi dch*
FVcV ZbZci Y hXjhhZh higViZ X VcY deZgVi dcVa g h‘h Vi gZ jaVg bVcV ZbZci bZZi c h VcY XdcYjXih heZX X higViZ X
eaVcc c VcY gZk Zl hZhh dch Yjg c i Z nZVg i Vi cXajYZ V dXjhZY Y hXjhh dc VcY VcVanh h d i Z g h‘h VX c :YdWZ*
M gdj dji i Z nZVg( hZc dg bVcV ZbZci gZk Zlh i ZhZ g h‘h l i i Z ;dVgY Vi gZ jaVg ;dVgY VcY Xdbb iiZZ bZZi c h Vh
eVgi d bVcV ZbZci egZhZciVi dch i Vi dXjh dc eVgi XjaVg Wjh cZhh jcXi dch( deZgVi dch dg higViZ Zh VcY egZhZcih i Z hiZeh
iV‘Zc Wn bVcV ZbZci id b i ViZ hjX g h‘h* M Z ;dVgY gZ jaVgan egdk YZh bVcV ZbZci l i ceji dc i ZhZ g h‘h VcY
b i Vi dc hiZeh*

Hjg ;dVgY VYb c hiZgh i h dkZgh i jcXi dc Y gZXian i gdj i Z ;dVgY Vh V l daZ Vh lZaa Vh i gdj i Z hiVcY c
Xdbb iiZZh d i Z ;dVgY i Vi VYYgZhh g h‘h c ZgZci c i Z g gZheZXi kZ VgZVh d dkZgh i* Bc eVgi XjaVg( djg ;dVgY h
gZhedch WaZ dg bdc idg c VcY VhhZhh c higViZ X g h‘ ZmedhjgZ( VcY djg Xdbb iiZZh VgZ X Vg ZY l i heZX X VgZVh d g h‘
dkZgh i( Vh hjbbVg oZY WZadl6

s D C CC  Hjg :jY i dbb iiZZ dkZghZZh djg bV_dg XnWZghZXjg in( eg kVXn( c dgbVi dc hZXjg in VcY
cVcX Va g h‘ ZmedhjgZh VcY i Z hiZeh djg bVcV ZbZci Vh iV‘Zc id bdc idg VcY Xdcigda i ZhZ ZmedhjgZh( Vh
lZaa Vh dkZgh i d djg ZciZgeg hZ g h‘ bVcV ZbZci egd gVb* M Z :jY i dbb iiZZ Vahd bdc idgh Xdbea VcXZ
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l i aZ Va VcY gZ jaVidgn gZfj gZbZcih VcY dkZghZZh i Z eZg dgbVcXZ d djg ciZgcVa VjY i jcXi dc VcY d djg
cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb*

s E A 1 1 .D C1 12 CG CC  Hjg @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ bdc idgh i Z
Z ZXi kZcZhh d djg dgedgViZ @dkZgcVcXZ @j YZa cZh VcY VeegdkZh dg Y hVeegdkZh Vcn gZaViZY)eZghdch
igVchVXi dch*

s F DC E 1C CC * Hjg mZXji kZ dbeZchVi dc dbb iiZZ VhhZhhZh VcY bdc idgh l Zi Zg
Vcn d djg XdbeZchVi dc eda X Zh VcY egd gVbh Vh i Z ediZci Va id ZcXdjgV Z ZmXZhh kZ g h‘)iV‘ c ( l X
YZiZgb cVi dc h gZk ZlZY Wn djg :jY i dbb iiZZ*

IYc 8 Q icYc V GUbV b Q SU)9QcUT : U cQdY G Q c
Hjg mZXji kZ dbeZchVi dc dbb iiZZ WZa ZkZh i Vi djg ZbeadnZZ XdbeZchVi dc egd gVbh Yd cdi ZcXdjgV Z

ZmXZhh kZ VcY jccZXZhhVgn g h‘)iV‘ c i Vi ldjaY WZ gZVhdcVWan a ‘Zan id VkZ V bViZg Va VYkZghZ Z ZXi dc :YdWZ* M Z
mZXji kZ dbeZchVi dc dbb iiZZ dkZghVl i Z eZg dgbVcXZ d V g h‘ VhhZhhbZci d djg XdbeZchVi dc egd gVbh Vh
ZcZgVaan Veea XVWaZ id djg ZbeadnZZh id VhXZgiV c Vcn ediZci Va bViZg Va g h‘h i Vi bVn WZ XgZViZY Wn djg XdbeZchVi dc

egd gVbh* M Z mZXji kZ dbeZchVi dc dbb iiZZ Xdch YZgZY i Z cY c h d i Z VhhZhhbZci XdcYjXiZY ciZgcVaan VcY
XdcXajYZY i Vi djg XdbeZchVi dc egd gVbh VgZ YZh cZY VcY VYb c hiZgZY l i i Z Veegdeg ViZ WVaVcXZ d g h‘ VcY gZlVgY
c gZaVi dc id djg dkZgVaa Wjh cZhh higViZ n VcY Yd cdi ZcXdjgV Z ZbeadnZZh id iV‘Z jccZXZhhVgn dg ZmXZhh kZ g h‘h( VcY i Vi
i Z aZkZa d g h‘ i Vi i Zn b i ZcXdjgV Z h cdi gZVhdcVWan a ‘Zan id bViZg Vaan Vgb djg Wjh cZhh dg cVcX Va XdcY i dc( V iZg
Xdch YZg c b i Vi c Xdcigdah*

:ai dj i Z bV_dg in d iVg Zi idiVa Y gZXi XdbeZchVi dc egdk YZY id djg ZmZXji kZ d XZgh h cXZci kZ)WVhZY( i Z
mZXji kZ dbeZchVi dc dbb iiZZ WZa ZkZh i Vi djg ZmZXji kZ XdbeZchVi dc egd gVbh VkZ WZZc YZh cZY l i

Veegdeg ViZ Xdcigdah VcY di Zg b i Vi c bZVhjgZh id egZkZci ZmXZhh kZ VcY jccZXZhhVgn g h‘ iV‘ c * BcXZci kZ)WVhZY
ZbeadnZZ XdbeZchVi dc egd gVbh ine XVaan bV‘Z je V hbVaaZg eZgXZciV Z d djg di Zg ZbeadnZZh dkZgVaa XdbeZchVi dc
VcY i ZgZ dgZ egdk YZ aZhh bdi kVi dc dg g h‘ iV‘ c * M Z YZh c d i ZhZ XdbeZchVi dc egd gVbh h ciZcYZY id ZcXdjgV Z
djg ZbeadnZZh id gZbV c dXjhZY dc Wdi h dgi) VcY adc )iZgb deZgVi dcVa VcY cVcX Va dVah d i Z XdbeVcn c hZkZgVa ‘Zn
gZheZXih6

s Hjg mZXji kZ :ccjVa BcXZci kZ IaVc dg hXVa nZVg .,.- Xdci cjZY id dXjh dc i Z VX ZkZbZci d Wdd‘ c h VcY
gZXjgg c gZkZcjZ iVg Zih( l i i Z dcan X Vc Zh id cXgZVhZ i Z b c bjb i gZh daY dg gZkZcjZ id 4, eZgXZci
d iVg Zi $XdbeVgZY id 2, eZgXZci d iVg Zi c i Z cVa mZXji kZ BcXZci kZ IaVc dg hXVa nZVg .,.,%* M Z
b c bjb i gZh daY dg cdc)@::I IL gZbV cZY Vi 4, eZgXZci d iVg Zi* :h c eg dg nZVgh( i Z mZXji kZ :ccjVa
BcXZci kZ IaVc Vahd cXajYZY Vc cY k YjVa eZg dgbVcXZ XdbedcZci l i dW_ZXi kZh dg bVcn d djg ZmZXji kZh
gZaVi c id higViZ X dW_ZXi kZh*

s Hjg IZg dgbVcXZ L VgZ Igd gVb dg hXVa nZVg .,.- lVh WVhZY dc :YdWZ h idiVa hidX‘ daYZg gZijgc $rMLKt% dkZg
V i gZZ)nZVg eZg dY gZaVi kZ id i Z XdbeVc Zh c i Z GVhYVf -,, BcYZm Vh d GdkZbWZg .4( .,., $i Z ghi YVn d
djg .,.- hXVa nZVg%( gZlVgY c hjhiV cZY( bZVhjgVWaZ eZg dgbVcXZ dkZg V i gZZ)nZVg eZg dY* Bc i Z ZkZci
:YdWZ h MLK dkZg i Z i gZZ)nZVg eZg dY( gdb hXVa nZVgh .,.- i gdj .,./( eaVXZh c i Z Wdiidb .1! gZaVi kZ
id i Z XdbeVc Zh c i Z GVhYVf -,, BcYZm( cd h VgZh ldjaY WZ VlVgYZY( bZVc c djg ZmZXji kZh ldjaY WZ
gZlVgYZY dcan l Zc :YdWZ h hidX‘ h eZg dgb c VYZfjViZan gZaVi kZ id i Z bVg‘Zi*

s Hjg hnhiZb d ciZgcVa Xdcigdah dkZg cVcX Va gZedgi c ( hiVcYVgYh d Wjh cZhh XdcYjXi VcY Xdbea VcXZ
egd gVbh( Vbdc di Zg i c h( gZYjXZ i Z a ‘Za ddY d bVc ejaVi dc d djg cVcX Va eZg dgbVcXZ id Zc VcXZ
eVnbZcih jcYZg djg Wdcjh VcY hVaZh XdbeZchVi dc eaVch*

s Hjg eZg dgbVcXZ)WVhZY eaVch cXajYZ V .,,! XVe dc i Z iVg Zi VlVgYh* PZ WZa ZkZ i h XVe a b ih i Z cXZci kZ
dg ZmXZhh kZ g h‘)iV‘ c Wn djg ZmZXji kZh*

s dg djg ZbeadnZZh WZadl i Z k XZ egZh YZci aZkZa( Zfj in cXZci kZ VlVgYh VgZ hdaZan c i Z dgb d gZhig XiZY
hidX‘ jc ih $rKLNht% i Vi kZhi dkZg djg nZVgh* :ccjVa Zfj in cXZci kZ VlVgYh dg djg ZmZXji kZ d XZgh VcY
XZgiV c hZc dg ZbeadnZZh dg hXVa nZVgh .,.- VcY .,.. cXajYZ KLNh i Vi kZhi .1! jedc i Z dcZ)nZVg
Vcc kZghVgn d i Z kZhi c XdbbZcXZbZci YViZ VcY 2*.1! fjVgiZgan i ZgZV iZg VcY eZg dgbVcXZ h VgZh i Vi
kZhi -,,! V iZg V i gZZ)nZVg Xa ( egdk Y c higdc ZbeadnZZ gZiZci dc cXZci kZh VcY ZcXdjgV c ZmZXji kZ

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p .-



d XZgh VcY hjX di Zg ZbeadnZZh id dXjh dc hjhiV cZY hidX‘ eg XZ VeegZX Vi dc dkZg i Z adc iZgb* LidX‘
dei dch VgZ cdi gVciZY id bZbWZgh d djg ;dVgY( djg ZmZXji kZ d XZgh dg Vcn di Zg ZbeadnZZh*

s Hjg d XZgh Vi i Z hZc dg k XZ egZh YZci aZkZa VcY VWdkZ VgZ Vaa hjW_ZXi id VcY c Xdbea VcXZ l i djg hidX‘
dlcZgh e j YZa cZh( YZhXg WZY jcYZg r dbeZchVi dc = hXjhh dc VcY :cVanh hu fj in)KZaViZY Ida X ZhuLidX‘
HlcZgh e @j YZa cZh(t l X ZcXdjgV Z V gdWjhi aZkZa d hidX‘ dlcZgh e Va c c djg ZmZXji kZh adc )iZgb
ciZgZhih l i i dhZ d djg hidX‘ daYZgh*

s Hjg Bch YZg MgVY c Ida Xn egd W ih Vaa ZbeadnZZh VcY d XZgh gdb eaZY c h VgZh( Zc V c c h dgi hVaZh dg
ZY c igVchVXi dch ckdak c :YdWZ h hZXjg i Zh*

s PZ VkZ V XaVlWVX‘ eda Xn dg eZg dgbVcXZ)WVhZY cXZci kZ XdbeZchVi dc d djg ZmZXji kZ d XZgh*

9 QbT fQ eQdY
Hc V gZ jaVg WVh h( lZ Zc V Z Vc djih YZ VYk hdg id XdcYjXi V XdbegZ Zch kZ ;dVgY ZkVajVi dc id VhhZhh i Z

Z ZXi kZcZhh d djg ;dVgY( Xdbb iiZZh VcY bZbWZgh* M Z egdXZhh h VX a iViZY Wn Vc cYZeZcYZci i gY eVgin id egZhZgkZ
ciZ g in VcY Vcdcnb in d i Z ;dVgY bZbWZgh VcY i Z XdbeVcn h hZc dg ZmZXji kZh* M Z ZkVajVi dc egdXZhh VX a iVidg bZZih
l i ZVX Y gZXidg VcY hdbZ d i Z XdbeVcn h hZc dg ZmZXji kZh cY k YjVaan id dWiV c VcY Xdbe aZ gZhedchZh id i Z
ZkVajVi dc( l X cXajYZh ZZYWVX‘ gdb ;dVgY bZbWZgh dc di Zg ;dVgY bZbWZgh( dg gZk Zl Wn i Z ;dVgY VcY hZc dg
ZmZXji kZh d i Z XdbeVcn*

M Z ;dVgY VcY hZc dg ZmZXji kZh d i Z XdbeVcn i Zc gZk Zl VcY Y hXjhh i Z ZkVajVi dc gZhjaih VcY Vcn VXi dch id
WZ iV‘Zc Vh V gZhjai d i Z Y hXjhh dc* M Z gZhjaih VgZ jhZY id c dgb ;dVgY VcY Xdbb iiZZ Xdbedh i dc VcY gZ gZh bZci(
cXajY c ZmeVch dc VcY gZ cZbZci d i Z Viig WjiZh VcY ZmeZg ZcXZ Xg iZg V dg ;dVgY bZbWZgh e VcY id VYYgZhh i Z
Zkdak c cZZYh d i Z XdbeVcn* M Z ZkVajVi dc V bh $-% id cY deedgijc i Zh l ZgZ djg ;dVgY VcY Xdbb iiZZh XVc begdkZ
i Z g eZg dgbVcXZ VcY Z ZXi kZcZhh( $.% id VhhZhh Vcn cZZY id ZkdakZ i Z Xdbedh i dc VcY ZmeZgi hZ d djg ;dVgY VcY $/% id
VhhjgZ i Vi djg ;dVgY VcY Xdbb iiZZh VgZ deZgVi c c VXXdgYVcXZ l i djg dgedgViZ @dkZgcVcXZ @j YZa cZh VcY
Xdbb iiZZ X VgiZgh*
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;YbUSd b : U cQdY
V b YcSQ PUQb .,.-

M Z daadl c iVWaZ hZih dgi XZgiV c c dgbVi dc l i gZheZXi id XdbeZchVi dc VlVgYZY id( eV Y id( dg ZVgcZY Wn
ZVX d :YdWZ h cdc)ZbeadnZZ Y gZXidgh Yjg c hXVa nZVg .,.- VcY YdZh cdi cXajYZ c dgbVi dc gZ VgY c FZhhgh* ; h VcY
GZjbVcc l d lZgZ Veed ciZY id i Z ;dVgY c CVcjVgn .,..* :h Vc ZbeadnZZ Y gZXidg( Fg* GVgVnZc YdZh cdi gZXZ kZ
XdbeZchVi dc dg hZgk XZ Vh V Y gZXidg* Gd hidX‘ dei dch lZgZ gVciZY id Vcn Y gZXidgh Yjg c hXVa nZVg .,.-*

EQ U

UUc Qb UT
b GQYT

Y :QcX$.%$/%

$ %

Jd S
8gQbTc$0%$1%

$ %
K dQ
$ %

Cd c PVgcdX‘������������������������������������������������ 2,(,,, /-2(./5 /32(./5
:bn ;VchZ���������������������������������������������������� -,,(,,, /-2(./5 0-2(./5
FZaVc Z ;djaYZc������������������������������������������� 31(,,, /-2(./5 /5-(./5
gVc‘ VaYZgdc ���������������������������������������������� -/,(,,, /-2(./5 002(./5

CVbZh =VaZn $-%
��������������������������������������������� 4,(,,, /-2(./5 /52(./5

EVjgV =ZhbdcY��������������������������������������������� 31(,,, /-2(./5 /5-(./5
DVi aZZc HWZg ��������������������������������������������� --,(,,, /-2(./5 0.2(./5
= ZZgV_ IVcYZn������������������������������������������� 4,(,,, /-2(./5 /52(./5
=Vk Y K X‘h��������������������������������������������������� 31(,,, /-2(./5 /5-(./5
=Vc Za KdhZchlZ ���������������������������������������� 4,(,,, /-2(./5 /52(./5

TTTTTTTTTTTTTTTTTTTTTTTTT

$-% Fg* =VaZn gZi gZY gdb i Z ;dVgY Z ZXi kZ dc GdkZbWZg ./( .,.-*

$.% = gZXidg ZZh lZgZ eV Y Vi i Z ZcY d i Z fjVgiZg dg l X hZgk XZh lZgZ egdk YZY*

$/% Fh* ;djaYZc( Fg* VaYZgdc ( Fg* =VaZn( Fh* =ZhbdcY VcY Fg* IVcYZn ZVX YZ ZggZY Vaa XVh ZZh ejghjVci id :YdWZ h
=Z ZggZY dbeZchVi dc IaVc VcY =g* PVgcdX‘ YZ ZggZY 1! d XVh ZZh* dg bdgZ c dgbVi dc dc i h eaVc( hZZ
r=Z ZggZY dbeZchVi dc IaVct WZadl*

$0% M ZhZ Vbdjcih Yd cdi gZ aZXi i Z VXijVa ZXdcdb X kVajZ gZVa oZY Wn i Z Y gZXidg dg i ZhZ VlVgYh* Bc VXXdgYVcXZ
l i L gjaZh( i h Xdajbc gZ aZXih i Z gVci YViZ V g kVajZ XdbejiZY c VXXdgYVcXZ l i i Z cVcX Va :XXdjci c
LiVcYVgYh ;dVgY h :XXdjci c LiVcYVgYh dY XVi dc Mde X 3-4 dbeZchVi dc ) LidX‘ dbeZchVi dc( Y hgZ VgY c
Zhi bViZh d dg Z ijgZh gZaViZY id hZgk XZ)WVhZY kZhi c XdcY i dch* Hc :eg a .,( .,.-( ZVX cdc)ZbeadnZZ Y gZXidg
gZXZ kZY 2-1 KLNh l i V gVci YViZ V g kVajZ d  1-0*.- eZg h VgZ( c VXXdgYVcXZ l i i Z iZgbh d i Z ;dVgY h .,.-
VcY .,.. Gdc) beadnZZ = gZXidg dbeZchVi dc Ida Xn YZhXg WZY WZadl* :i .,.- hXVa nZVg ZcY( ZVX cdc)
ZbeadnZZ Y gZXidg h 2-1 KLNh gZbV c jckZhiZY VcY djihiVcY c ( ZmXZei dg Fg* =VaZn l d dg Z iZY h KLNh jedc
gZi gZbZci*

$1% Fh* ;VchZ( Fg* VaYZgdc ( Fg* =VaZn( Fg* IVcYZn( Fg* KdhZchlZ VcY =g* PVgcdX‘ ZVX ZaZXiZY id YZ Zg -,,! d
i Z g KLNh gVciZY c .,.- ejghjVci id :YdWZ h =Z ZggZY dbeZchVi dc IaVc* dg bdgZ c dgbVi dc dc i h eaVc( hZZ
r=Z ZggZY dbeZchVi dc IaVct WZadl*

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p ./



: U cQdY GXY c Xi
M Z ZcZgVa e adhde n d djg ;dVgY h i Vi XdbeZchVi dc dg cdc)ZbeadnZZ Y gZXidgh h djaY WZ V b m d XVh (

eVnVWaZ fjVgiZgan( VcY Zfj in)WVhZY XdbeZchVi dc id gZlVgY i Zb dg V nZVg d hZgk XZ c ja aa c i Z g gZhedch W a i Zh*
:YdWZ YdZh cdi XdbeZchViZ ih bVcV ZbZci Y gZXidg $djg Z mZXji kZ H XZg% dg ;dVgY hZgk XZ c VYY i dc id h gZ jaVg
ZbeadnZZ XdbeZchVi dc*

=ZX h dch gZ VgY c i Z cdc)ZbeadnZZ Y gZXidg XdbeZchVi dc egd gVb VgZ VeegdkZY Wn djg jaa ;dVgY WVhZY dc
gZXdbbZcYVi dch Wn i Z mZXji kZ dbeZchVi dc dbb iiZZ( l X gZk Zlh i Z idiVa XdbeZchVi dc d djg cdc)ZbeadnZZ
Y gZXidgh VcY ZVX ZaZbZci d djg Y gZXidg XdbeZchVi dc egd gVb* M Z mZXji kZ dbeZchVi dc dbb iiZZ Xdch YZgh VYk XZ
gdb djg cYZeZcYZci XdbeZchVi dc XdchjaiVci( dbeZch V( BcX*( l Zc Veegdeg ViZ( cXajY c Xdch YZgVi dc d i Z Y gZXidg
XdbeZchVi dc aZkZah( egVXi XZh VcY YZh c ZVijgZh d eZZg XdbeVc Zh* M Z mZXji kZ dbeZchVi dc dbb iiZZ Vahd
Xdch YZgh i Z ZmiZci id l X djg ;dVgY XdbeZchVi dc egVXi XZh Va c l i i Z ciZgZhih d djg hidX‘ daYZgh* Hjg ;dVgY
gZk Zlh i Z mZXji kZ dbeZchVi dc dbb iiZZ h gZXdbbZcYVi dch VcY i Zc YZiZgb cZh i Z Vbdjci d cdc)ZbeadnZZ
Y gZXidg XdbeZchVi dc*

daadl c V gZk Zl l i dbeZch V d eZZg XdbeVcn WdVgY XdbeZchVi dc igZcYh c .,.,( i Z mZXji kZ
dbeZchVi dc dbb iiZZ gZXdbbZcYZY( VcY djg ;dVgY VeegdkZY( Z ZXi kZ GdkZbWZg .4( .,.,( i Z hXVa RZVg .,.- VcY
hXVa RZVg .,.. Gdc) beadnZZ = gZXidg dbeZchVi dc Ida Xn $i Z r= gZXidg dbeZchVi dc Ida Xnt%* M Z = gZXidg
dbeZchVi dc Ida Xn cXgZVhZY dg hXVa nZVg .,.- i Z Zfj in VccjVa VlVgY kVajZ dg cdc)ZbeadnZZ Y gZXidgh gdb  .41(,,,

id  /,,(,,,* Hc V eZg)Y gZXidg WVh h( djg XVh XdbeZchVi dc dg cdc)ZbeadnZZ Y gZXidgh h iVg ZiZY cZVg i Z eZZg bZY Vc
VcY djg Zfj in XdbeZchVi dc dg cdc)ZbeadnZZ Y gZXidgh h iVg ZiZY cZVg i Z eZZg 31i eZgXZci aZ*

UUc Qb UT b GQYT Y :QcX
NcYZg i Z = gZXidg dbeZchVi dc Ida Xn( ZVX cdc)ZbeadnZZ Y gZXidg gZXZ kZY Vc VccjVa gZiV cZg d  2,(,,, VcY

djg EZVY = gZXidg gZXZ kZY Vc VYY i dcVa EZVY = gZXidg VccjVa gZiV cZg d  1,(,,,( eajh Xdbb iiZZ ZZh dg ZVX Xdbb iiZZ
dc l X Z dg h Z hZgkZY( Vh daadlh6

: YddUU
:XQYb
$ %

DU RUbc
$ %

:jY i�������������������������������������������������������������������������������������������������������������������������� 0,(,,, .,(,,,
mZXji kZ dbeZchVi dc������������������������������������������������������������������������������������������ /,(,,, -1(,,,

@dkZgcVcXZ VcY LjhiV cVW a in�������������������������������������������������������������������������������� .,(,,, -,(,,,

M Z Xdbb iiZZ ZZh dg .,.- lZgZ Xdch hiZci l i i Z eg dg nZVg*

aeYdi 8gQbTc
M Z = gZXidg dbeZchVi dc Ida Xn cXajYZh Vc VccjVa gVci d KLNh id cdc)ZbeadnZZ Y gZXidgh* M Z KLNh gVciZY id

ZVX cdc)ZbeadnZZ Y gZXidg l aa kZhi -,,! dc i Z YVn d djg cZmi VccjVa bZZi c d hidX‘ daYZgh daadl c i Z gVci YViZ(
hjW_ZXi id ZVX cdc)ZbeadnZZ Y gZXidg h Xdci cjZY hZgk XZ dc hjX YViZ* M Z VccjVa VlVgY dg hXVa nZVg .,.- lVh kVajZY Vi
 /,,(,,, $WVhZY dc i Z Zhi bViZY kVajZ dc i Z YViZ d gVci% VcY lVh XdckZgiZY cid V cjbWZg d KLNh WVhZY dc i Z
VkZgV Z Xadh c bVg‘Zi eg XZ dkZg i Z /, XVaZcYVg YVnh ZcY c i Z YVn eg dg id i Z gVci YViZ* GZl Y gZXidgh _d c c djg
;dVgY WZilZZc VccjVa bZZi c h gZXZ kZ V egd)gViZY VccjVa gVci d KLNh* Gdc)ZbeadnZZ Y gZXidgh gZXZ kZ cd di Zg Zfj in
XdbeZchVi dc*

B V cdc)ZbeadnZZ Y gZXidg h hZgk XZ iZgb cViZh YjZ id YZVi dg Y hVW a in( i Z Y gZXidg l aa WZ kZc XgZY i dg Vc
VYY i dcVa -.vbdci h d hZgk XZ dg i Z kZhi c d KLNh*

Bc i Z ZkZci d V X Vc Z d Xdcigda( Vcn jckZhiZY KLNh l aa WZXdbZ kZhiZY c jaa bbZY ViZan eg dg id i Z Z ZXi kZ
YViZ d V X Vc Z d Xdcigda( hjW_ZXi id i Z XdchjbbVi dc d i Z X Vc Z d Xdcigda*

MVWaZ d dciZcih

.0 p :YdWZ BcX*



;UVUbbUT : U cQdY G Q
Hjg =Z ZggZY dbeZchVi dc IaVc Vaadlh cdc)ZbeadnZZ Y gZXidgh id YZ Zg gdb 1! je id -,,! d i Z g XVh

XdbeZchVi dc( l X Vbdjcih VgZ YZZbZY ckZhiZY c i Z ckZhibZci jcYh hZaZXiZY Wn i Z Y gZXidg gdb i Z hVbZ jcY
dei dch i Vi VgZ ZcZgVaan VkV aVWaZ c :YdWZ h 0,-$‘% IaVc $di Zg i Vc i Z cY k YjVa Y gZXi Wgd‘ZgV Z VXXdjci VcY
KZi gZbZci LVk c h Mgjhi%* IVgi X eVcih bVn Vahd Xdcig WjiZ -,,! eZg kZhi c igVcX Z d i Z g KLN VlVgYh* =Z ZggZY
dbeZchVi dc IaVc eVgi X eVcih bjhi ZaZXi ggZkdXVWan id gZXZ kZ i Z YZ ZggZY jcYh dc V heZX ZY YViZ Vi aZVhi i gZZ nZVgh c

i Z jijgZ dg Vi iZgb cVi dc c i Z dgb d V ajbe hjb dg VccjVa chiVaabZcih hjW_ZXi id i Z iZgbh d i Z eaVc* IVnbZcih d
Zfj in YZ ZggVah bVn dcan WZ bVYZ c i Z dgb d V ajbe hjb* Fh* ;djaYZc( Fg* VaYZgdc ( Fg* =VaZn( Fh* =ZhbdcY VcY Fg*
IVcYZn eVgi X eViZY c i Z =Z ZggZY dbeZchVi dc IaVc l i gZheZXi id -,,! d i Z g gZheZXi kZ gZiV cZgh VcY Xdbb iiZZ ZZh
dg i Z g hZgk XZh c hXVa nZVg .,.- VcY =g* PVgcdX‘ YZ ZggZY 1! d h gZiV cZg VcY Xdbb iiZZ ZZh* Fh* ;VchZ( Fg* VaYZgdc (
Fg* =VaZn( Fg* IVcYZn( Fg* KdhZchlZ VcY =g* PVgcdX‘ ZaZXiZY id YZ Zg -,,! d i Z g KLN VlVgYh gVciZY c .,.-* LZZ
r mZXji kZ dbeZchVi dcuGdcfjVa ZY =Z ZggZY dbeZchVi dc c hXVa RZVg .,.-t c i h egdmn hiViZbZci dg bdgZ
c dgbVi dc gZ VgY c djg =Z ZggZY dbeZchVi dc IaVc*

h U cUc
PZ gZ bWjghZ djg cdc)ZbeadnZZ Y gZXidgh dg i Z g gZVhdcVWaZ igVkZa VcY gZaViZY ZmeZchZh c XdccZXi dc l i

ViiZcY c ;dVgY VcY Xdbb iiZZ bZZi c h( Vh lZaa Vh Xdhih VcY ZmeZchZh cXjggZY c ViiZcY c Y gZXidg ZYjXVi dc egd gVbh
VcY di Zg :YdWZ)gZaViZY hZb cVgh VcY Xdc ZgZcXZh*

FdXUb 9U UVYdc
dch hiZci l i eg dg nZVgh( c hXVa nZVg .,.-( djg Xd) djcYZg( =g* PVgcdX‘( lVh d ZgZY Vc deedgijc in id ejgX VhZ

XZgiV c :YdWZ ZVai ( YZciVa VcY k h dc chjgVcXZ VcY lVh gZhedch WaZ dg eVn c -,,! d i Z chjgVcXZ egZb jbh*

Jd S Fg UbcXY eYTU Y Uc
PZ VkZ VYdeiZY hidX‘ dlcZgh e j YZa cZh dg bZbWZgh d djg ;dVgY* NcYZg i ZhZ j YZa cZh( ZVX cdc)

ZbeadnZZ Y gZXidg bjhi daY 1,! d i Z cZi h VgZh VXfj gZY gdb :YdWZ jci a i Z idiVa cjbWZg d h VgZh ZaY Wn hjX cdc)
ZbeadnZZ Y gZXidg ZfjVah dg ZmXZZYh $VcY Xdci cjZh id ZfjVa dg ZmXZZY% i Z b c bjb h VgZ dlcZgh e gZfj gZbZci*
=ZiZgb cZY VccjVaan( i Z b c bjb h VgZ dlcZgh e dg V cdc)ZbeadnZZ Y gZXidg h XVaXjaViZY Vh daadlh6 h VgZh gZfj gZY id
ZfjVa V kVajZ d iZc i bZh i Z VccjVa gZiV cZg Y k YZY Wn i Z VkZgV Z YV an Xadh c h VgZ eg XZ dg i Z /,)YVnh ZcY c dc
=ZXZbWZg /-* HcXZ VX ZkZY $ daadl c Vaa eZgb hh WaZ Y hedh i dch jcYZg i Z j YZa cZh%( i h b c bjb h VgZ kVajZ
dlcZgh e i gZh daY bjhi WZ bV ciV cZY i gdj dji i Z nZVg d c dglVgY* L VgZh i Vi Xdjci idlVgY i Z dlcZgh e
gZfj gZbZci cXajYZ h VgZh dlcZY djig i dg WZcZ X Vaan dlcZY7 h VgZh ejgX VhZY c i Z deZc bVg‘Zi dg c Zg iZY7 h VgZh
VXfj gZY i gdj djg beadnZZ LidX‘ IjgX VhZ IaVc7 kZhiZY gZhig XiZY hidX‘7 kZhiZY KLNh( eZg dgbVcXZ h VgZh VcY
eZg dgbVcXZ jc ih( cXajY c hjX h VgZh i Vi VkZ WZZc YZ ZggZY cid djg =Z ZggZY dbeZchVi dc IaVc7 VcY h VgZh hhjZY
gdb i Z ZmZgX hZ d kZhiZY dei dch* :h d =ZXZbWZgv/( .,.-( ZVX d djg cdc)ZbeadnZZ Y gZXidgh lVh c Xdbea VcXZ l i
i ZhZ j YZa cZh*

MVWaZ d dciZcih
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hUSedYfU : U cQdY

: U cQdY ;YcSeccY Q T 8 Q icYc
M h dbeZchVi dc = hXjhh dc VcY :cVanh h egdk YZh c dgbVi dc gZ VgY c djg ZmZXji kZ XdbeZchVi dc egd gVbh

Yjg c hXVa nZVg .,.- dg i Z daadl c ZmZXji kZ d XZgh d :YdWZ6

JXQ dQ e EQbQiU V gbVc VcY Z mZXji kZ H XZg $r Ht%

;Q YU ;eb mZXji kZ O XZ IgZh YZci VcY Z cVcX Va H XZg

A X Deb Xi dgbZg mZXji kZ O XZ IgZh YZci VcY Z cVcX Va H XZg

8 Y :XQ bQfQbdXi IgZh YZci( = iVa meZg ZcXZ ;jh cZhh

;QfYT NQTXgQ Y IgZh YZci( = iVa FZY V ;jh cZhh

8RXQi GQbQc Yc mZXji kZ O XZ IgZh YZci( Z MZX cdad n H XZg VcY Z
IgdYjXi H XZg( =dXjbZci adjY

M ZhZ ZmZXji kZ d XZgh VgZ gZ ZggZY id c i h dbeZchVi dc = hXjhh dc VcY :cVanh h VcY c i Z VXXdbeVcn c
XdbeZchVi dc iVWaZh Vh djg cVbZY ZmZXji kZ d XZgh $tG Hht%* Fg* =jgc lVh Veed ciZY mZXji kZ O XZ IgZh YZci VcY Z
cVcX Va H XZg( Z ZXi kZ HXidWZg .,.-( hjXXZZY c Fg* Fjge n( l d egZk djhan VccdjcXZY h eaVch id gZi gZ* Fg* PVY lVc

lVh c i Vaan Veed ciZY mZXji kZ O XZ IgZh YZci VcY Z ;jh cZhh H XZg( = iVa FZY V( Z ZXi kZ CjcZ .,.- VcY lVh
egdbdiZY id h XjggZci edh i dc( Vh cY XViZY VWdkZ( Z ZXi kZ =ZXZbWZg .,.-* Fg* IVgVhc h gZh cZY Vh mZXji kZ O XZ
IgZh YZci( Z MZX cdad n H XZg VcY Z IgdYjXi H XZg( =dXjbZci adjY Z ZXi kZ FVgX .,..*

M h dbeZchVi dc = hXjhh dc VcY :cVanh h YZhXg WZh i Z bViZg Va ZaZbZcih d djg ZmZXji kZ XdbeZchVi dc
egd gVbh dg djg ZmZXji kZ d XZgh Yjg c hXVa nZVg .,.-* Bi Vahd egdk YZh Vc dkZgk Zl d djg ZmZXji kZ XdbeZchVi dc
e adhde n( cXajY c djg eg cX eVa XdbeZchVi dc egd gVbh* cVaan( i VcVanoZh dl VcY l n i Z mZXji kZ dbeZchVi dc
dbb iiZZ d djg ;dVgY $i Z r dbb iiZZt% bVYZ ih XdbeZchVi dc YZX h dch dg djg ZmZXji kZ d XZgh( cXajY c djg G Hh( c
hXVa nZVg .,.-* dg V hjbbVgn d djg hXVa nZVg .,.- cVcX Va eZg dgbVcXZ VcY Wjh cZhh a ih( hZZ i Z hZXi dc i iaZY
rIgdmn LjbbVgnu cVcX Va VcY ;jh cZhh A a iht dc eV Z -*

YcSQ PUQb .,.- : U cQdY YWX YWXdc
Hjg ZmZXji kZ XdbeZchVi dc egd gVbh VgZ YZh cZY id Y gZXian i Z i Z djiXdbZh d djg cXZci kZ XdbeZchVi dc

VlVgYh dg djg ZmZXji kZ d XZgh id i Z VX ZkZbZci d djg ‘Zn higViZ X eZg dgbVcXZ dW_ZXi kZh( gZijgch id djg hidX‘ daYZgh
VcY i Z XgZVi dc d hjhiV cVWaZ adc )iZgb hidX‘ daYZg kVajZ* Hjg hXVa nZVg .,.- XdbeZchVi dc egd gVbh Xdci cjZY id gZ aZXi
i h e adhde n( VcY XdbeZchVi dc ZVgcZY gZ aZXiZY djg Wjh cZhh VX ZkZbZcih*

:QcX SU dYfU G Q

Bc .,.-( i Z dbb iiZZ Xdci cjZY i Z VeegdVX d V higZVba cZY XVh )WVhZY mZXji kZ :ccjVa BcXZci kZ IaVc $i Z
r mZXji kZ BcXZci kZ IaVct% i Vi WVhZh cVcX Va eZg dgbVcXZ dc V XdbW cVi dc d @::I gZkZcjZ VcY cdc)@::I IL

MVWaZ d dciZcih

.2 p :YdWZ BcX*



eZg dgbVcXZ Vh eZ ZY V V chi djg hXVa nZVg .,.- deZgVi c eaVc $i Z rHeZgVi c IaVct%* cVcX Va eZg dgbVcXZ Vahd
Xdci cjZY id WZ WVhZY dc V bZig X i Vi Zbe Vh oZh = iVa FZY V VccjVa gZXjgg c gZkZcjZ $r:KKt% VcY = iVa meZg ZcXZ
hjWhXg ei dc Wdd‘ c h $r;dd‘ c ht% gdli c dgYZg id Yg kZ gdli c djg higViZ X Wjh cZhhZh* M Z eaVc VaadlZY i Z
dbb iiZZ id bV‘Z Vc VY_jhibZci d je id .1 eZgXZciV Z ed cih je dg Ydlc WVhZY dc ih ZkVajVi dc d i Z XdbeVcn h

eZg dgbVcXZ V V chi ih XdgedgViZ eg dg i Zh VcY dW_ZXi kZh* :YY i dcVaan( Xdch hiZci l i eVhi egVXi XZ( Vc ZmZXji kZ h
cY k YjVa eZg dgbVcXZ lVh V ‘Zn XdbedcZci c i Z XVaXjaVi dc d h dg Zg cXZci kZ VlVgY*

M Z dgedgViZ IZg dgbVcXZ KZhjai jcYZg djg .,.- mZXji kZ BcXZci kZ IaVc lVh -,5! YjZ id gZXdgY gZkZcjZ( gZXdgY
cZi cZl :KK c djg = iVa FZY V Wjh cZhh VcY higdc Wdd‘ c h c = iVa meZg ZcXZ Yjg c hXVa nZVg .,.-* dg bdgZ
Y hXjhh dc d XVh cXZci kZ VlVgYh( hZZ i Z hZXi dc i iaZY r Vh BcXZci kZht WZadl*

GUbV b Q SU JXQbU Gb WbQ IUce dc

M Z i gZZ)nZVg eZg dgbVcXZ eZg dY jcYZg :YdWZ h .,-5 IZg dgbVcXZ L VgZ Igd gVb XadhZY Vi i Z ZcY d djg .,.-
hXVa nZVg* NcYZg i h egd gVb( h VgZh lZgZ ZVgcZY WVhZY dc gZaVi kZ idiVa hidX‘ daYZg gZijgc $rMLKt% dkZg V i gZZ)nZVg
eZg dgbVcXZ eZg dY( Yjg c l X :YdWZ VX ZkZY V idiVa gZijgc d Veegdm bViZan -1/!* =jg c i Z eZg dgbVcXZ eZg dY( i Z
VkZgV Z eg XZ d :YdWZ h Xdbbdc hidX‘ cXgZVhZY gdb  .1-*33 id  2/2*/2 $jh c i Z 5,)XVaZcYVg YVn VkZgV Zh egZXZY c i Z
WZ cc c VcY ZcY d i Z eZg dgbVcXZ eZg dY%* P i i h eZg dgbVcXZ( djg eZgXZci aZ gVc‘ Vbdc i Z XdbeVc Zh gZbV c c
c i Z GVhYVf -,, BcYZm Vh d =ZXZbWZg /( .,.- lVh 33i ( l X jcYZg i Z eaVc gZhjaiZY c ZVX d i Z eVgi X eVcih WZ c
VlVgYZY eZg dgbVcXZ h VgZh ZfjVa id -24! d i Z ZmZXji kZ h iVg Zi cjbWZg d h VgZh*

: dY eUT XQcYc GQi V b GUbV b Q SU

:eegdm bViZan 5.! d djg H h iVg Zi idiVa Y gZXi XdbeZchVi dc c hXVa nZVg .,.- lVh Xdbeg hZY d Zfj in VlVgYh*
: hjWhiVci Va eZgXZciV Z $3,!% d i ZhZ VlVgYh VgZ WVhZY dc :YdWZ h gZaVi kZ MLK $XdbeVgZY V V chi i Z XdbeVc Zh c i Z
GVhYVf -,, BcYZm% bZVhjgZY dkZg V i gZZ)nZVg eZg dgbVcXZ eZg dY hhjZY jcYZg djg .,.- IZg dgbVcXZ L VgZ Igd gVb( l i
i Z WVaVcXZ d iVg Zi Zfj in kVajZ gVciZY Vh i bZ)WVhZY KLNh i Vi kZhi VXXdgY c id djg djg)nZVg kZhi c hX ZYjaZ* NcaZhh
lZ VX ZkZ Vi aZVhi V 1,i )eZgXZci aZ gVc‘ dkZg i Z i gZZ)nZVg eZg dgbVcXZ eZg dY d i Z IZg dgbVcXZ L VgZ Igd gVb( djg

H VcY di Zg ZmZXji kZ d XZgh l aa cdi gZVa oZ i Z jaa ciZcYZY kVajZ d i Z g adc )iZgb cXZci kZ XdbeZchVi dc* jgi Zg(
WZXVjhZ :YdWZ Xdbbdc hidX‘ jcYZga Zh djg Zfj in)WVhZY XdbeZchVi dc VlVgYh( i Z bbZY ViZ kVajZ d i ZhZ VlVgYh h
hjW_ZXi id ajXijVi dch c djg hidX‘ eg XZ( higdc an Va c c i Z ciZgZhih d djg ZmZXji kZ d XZgh( cXajY c djg H( l i i dhZ
d djg hidX‘ daYZgh*

Hjg eVn) dg)eZg dgbVcXZ e adhde n h gZ aZXiZY c i Z e Z X Vgih WZadl( l X YZe Xi i Z Xdbedh i dc d djg H
VcY di Zg G Hh iVg Zi idiVa Y gZXi hXVa nZVg .,.- XdbeZchVi dc6

: F Q T FdXUb E Fc# KQbWUd GQi DYh$-%$.%

$-% M Z bZX Vc hb dg XVaXjaVi c iVg Zi Zfj in VlVgY kVajZh h YZhXg WZY c YZiV a jcYZg r fj in BcXZci kZhu fj in
dbeZchVi dc F m*t M Z Vbdjcih h dlc dg Vaa di Zg G Hh gZegZhZci i Z g VkZgV Z iVg Zi eVn b m* dg i Z VXijVa

MVWaZ d dciZcih
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gVci YViZ V g kVajZ d Zfj in VlVgYh( XdbejiZY c VXXdgYVcXZ l i hidX‘)WVhZY XdbeZchVi dc VXXdjci c
eg cX eaZh( eaZVhZ hZZ r mZXji kZ dbeZchVi dcuLjbbVgn dbeZchVi dc MVWaZ*t

$.% M Z iVg Zi eVn b m dg r:aa Hi Zg G Hht ZmXajYZh FZhhgh* =jgc VcY PVY lVc Vh i Zn ZVX gZXZ kZY V cZl gZ
iVg Zi Zfj in VlVgY d KLNh c HXidWZg .,.- VcY CjcZ .,.-( gZheZXi kZan*

: U cQdY 8 b QSX Y YcSQ PUQb .,..
Bc VYY i dc id iV‘ c hidX‘ daYZg ZZYWVX‘ cid VXXdjci( i Z dbb iiZZ Vh ZkVajViZY V cjbWZg d di Zg VXidgh

Y hXjhhZY WZadl c bV‘ c YZX h dch VWdji djg ZmZXji kZ XdbeZchVi dc VeegdVX * daadl c i h ZkVajVi dc( i Z dbb iiZZ
jeYViZY djg .,.. IZg dgbVcXZ L VgZ Igd gVb id WVhZ eZg dgbVcXZ dc ild ZfjVaan lZ iZY VXidgh6 $-% gZaVi kZ MLK dkZg
i Z i gZZ)nZVg eZg dgbVcXZ eZg dY $Vh c egZk djh nZVgh% VcY $.% V cZl cVcX Va GZi GZl LVaZh bZig X( XdbW c c = iVa
FZY V cZi cZl :KK VcY hjWhXg ei dc gZkZcjZ gdli c = iVa meZg ZcXZ( dkZg i gZZ dcZ)nZVg eZg dYh* Gd .,.. ILI VlVgYh
l aa kZhi WZ dgZ i Z i gY Vcc kZghVgn d i Z YViZ d gVci* M Z VYY i dc d GZi GZl LVaZh l aa Zae ZchjgZ djg G Hh cVcX Va
cXZci kZh VgZ Va cZY l i i Z XdbeVcn h higViZ X eg dg i Zh VcY Xdci cjZY gdli * M Z dbb iiZZ Vahd cXgZVhZY i Z iVg Zi
eZgXZci aZ gVc‘ cZZYZY dg djg H VcY di Zg ZmZXji kZ d XZgh id gZVa oZ i Z g jaa VlVgY gdb i Z 1,i eZgXZci aZ Vbdc i Z
XdbeVc Zh cXajYZY c i Z GVhYVf -,, BcYZm id i Z 11i eZgXZci aZ*

:h eVgi d ih gZ jaVg gZk Zl d i Z ZmZXji kZ XdbeZchVi dc egd gVb( i Z dbb iiZZ Vahd jeYViZY djg XVh Wdcjh
eaVc dg hXVa nZVg .,.. id WVhZ i Z cVcX Va eZg dgbVcXZ bZig X hdaZan dc @::I gZkZcjZ VcY cdc)@::I IL eZg dgbVcXZ Vh
eZ ZY V V chi djg hXVa nZVg .,.. deZgVi c eaVc( VcY cXgZVhZ i Z b c bjb i gZh daYh dg @::I gZkZcjZ VcY cdc)@::I
IL id 5, eZgXZci dg hXVa nZVg .,.. $ gdb 4, eZgXZci c hXVa nZVg .,.-%* Bc VYY i dc id di Zg dVah jedc l X ZVX d XZg h
cY k YjVa eZg dgbVcXZ h VhhZhhZY( c hXVa nZVg .,..( i Z dbb iiZZ l aa WZ cXajY c V XdbedcZci dXjhZY dc Y kZgh in VcY
cXajh dc Vh V eVgi d ZVX d XZg h cY k YjVa dVah*

M Z dbb iiZZ WZa ZkZh i Vi i ZhZ jeYViZh id i Z XVh cXZci kZ VcY Zfj in XdbeZchVi dc egd gVbh l aa jgi Zg
cXZci k oZ higdc gZkZcjZ gdli c ‘Zn Y iVa hZ bZcih c i Z Xdb c nZVgh l aZ bV ciV c c V dXjh dc Wdiidb)a cZ
gdli VcY ZcZgVi c h c XVci hidX‘ daYZg kVajZ*

:YY i dcVa c dgbVi dc gZ VgY c djg hXVa nZVg .,.. ZmZXji kZ XdbeZchVi dc egd gVbh h VkV aVWaZ c djg jggZci
KZedgi dc dgb 4)D aZY l i i Z L dc CVcjVgn .3( .,..*

: U cQdY )JUddY W fUb Q SU Q T Gb SUcc

KXU I U V dXU hUSedYfU : U cQdY : YddUU

M Z dbb iiZZ dkZghZZh VcY egdk YZh higViZ X Y gZXi dc id bVcV ZbZci gZ VgY c i Z ZaZbZcih d djg ZmZXji kZ
XdbeZchVi dc egd gVbh* Bi gZk Zlh VcY VeegdkZh i Z XdbeZchVi dc VcY hZkZgVcXZ WZcZ ih d :YdWZ h ZmZXji kZ d XZgh(
cXajY c djg G Hh* :h eVgi d i h gZk Zl( i Z dbb iiZZ gZ jaVgan hda X ih ceji gdb ih cYZeZcYZci XdbeZchVi dc
XdchjaiVci* Bc hXVa nZVg .,.-( i Z dbb iiZZ bZi gZ jaVgan c ZmZXji kZ hZhh dc l i ih cYZeZcYZci XdbeZchVi dc
XdchjaiVci VcY l i dji bVcV ZbZci egZhZci* M Z V g d i Z dbb iiZZ Vahd bZi hZeVgViZan l i i Z XdchjaiVci( Wdi l i
VcY l i dji bVcV ZbZci egZhZci* M Z dbb iiZZ Vahd Y hXjhhZh Fg* GVgVnZc h eZg dgbVcXZ l i i Z ;dVgY VcY djg EZVY
= gZXidg VcY gZbV ch hdaZan gZhedch WaZ dg bV‘ c i Z cVa YZX h dch dc XdbeZchVi dc dg djg ZmZXji kZ d XZgh( cXajY c
djg G Hh*

M Z dbb iiZZ gZ jaVgan gZk Zlh i Z XdbeZchVi dc egd gVbh dg djg ZmZXji kZ d XZgh( cXajY c djg G Hh( id
ZchjgZ i Zn VX ZkZ i Z YZh gZY dVa d Va c c djg ZmZXji kZ XdbeZchVi dc higjXijgZ l i djg hidX‘ daYZgh ciZgZhih* M h
cXajYZh jh c djg cXZci kZ XdbeZchVi dc VlVgYh id hjeedgi djg higViZ X VcY deZgVi c eaVch* PZ Vahd XadhZan bdc idg i Z
XdbeZchVi dc egd gVbh VcY eVn aZkZah d ZmZXji kZh gdb XdbeVc Zh d h b aVg h oZ VcY XdbeaZm in( hd i Vi lZ bVn ZchjgZ
i Vi djg XdbeZchVi dc egd gVbh VgZ l i c i Z cdgb d bVg‘Zi egVXi XZh* M h V Yh c i Z gZiZci dc d djg G Hh c V
XdbeZi i kZ bVg‘Zi dg ZmZXji kZ iVaZci*

KXU I U V hUSedYfU FVVYSUbc

Hjg H XdcYjXih gZk Zlh d i Z eZg dgbVcXZ VcY XdbeZchVi dc d i Z di Zg G Hh VcY( WVhZY dc i ZhZ gZk Zlh( Z
bVYZ h gZXdbbZcYVi dch dg hXVa nZVg .,.- iVg Zi XdbeZchVi dc aZkZah $ cXajY c VY_jhibZcih id WVhZ hVaVgn VcY iVg Zi
VccjVa XVh cXZci kZh( Veea XVWaZ( VcY Zfj in cXZci kZ aZkZah% Y gZXian id i Z dbb iiZZ* AZ Vahd egdk YZh ZZYWVX‘ dc i Z

MVWaZ d dciZcih
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higViZ X dVah VcY dW_ZXi kZh d ZVX d i Z di Zg G Hh* Gd G H lVh egZhZci dg eVgi X eViZY c i Z cVa YZiZgb cVi dch dg
YZa WZgVi dch d i Z dbb iiZZ gZ VgY c i Z Vbdjci d Vcn XdbedcZci d h dlc hXVa nZVg .,.- XdbeZchVi dc eVX‘V Z*

KXU I U V dXU : U cQdY : ce dQ d

M Z dbb iiZZ Zc V ZY dbeZch V( BcX* Vh i Z dbb iiZZ h cYZeZcYZci XdbeZchVi dc XdchjaiVci id gZk Zl VcY
egdk YZ cYZeZcYZci VYk XZ XdcXZgc c Vaa d i Z XdbedcZcih d :YdWZ h ZmZXji kZ XdbeZchVi dc egd gVbh( dc VXXdjci d
dbeZch V h ZmeZgi hZ c i Z hd ilVgZ cYjhign( ih ‘cdlaZY Z d djg eZZg gdje VcY ih Zd gVe XVa egdm b in* dbeZch V

egdk YZY i Z daadl c hZgk XZh dc WZ Va d i Z dbb iiZZ Yjg c hXVa nZVg .,.-6 $-% gZk ZlZY VcY egdk YZY
gZXdbbZcYVi dch dc i Z Xdbedh i dc d djg eZZg gdje VcY egdk YZY XdbeZchVi dc YViV gZaVi c id ZmZXji kZh Vi i Z
hZaZXiZY XdbeVc Zh c djg eZZg gdje7 $.% XdcYjXiZY V XdbegZ Zch kZ gZk Zl d i Z idiVa XdbeZchVi dc VggVc ZbZcih dg Vaa
d djg ZmZXji kZ d XZgh7 $/% egdk YZY VYk XZ dc djg ZmZXji kZ d XZgh XdbeZchVi dc7 $0% Vhh hiZY l i ZmZXji kZ Zfj in
egd gVb YZh c( cXajY c VcVanh h d Zfj in b m( iVg Zi gVci aZkZah VcY djg .,.. IZg dgbVcXZ L VgZ Igd gVb YZh c7 $1%
Vhh hiZY l i YZkZadebZci d djg hXVa nZVg .,.. mZXji kZ :ccjVa BcXZci kZ IaVc7 $2% egdk YZY jeYViZh dc hVn)dc)eVn
gZhjaih VcY gZ jaVidgn YZkZadebZcih7 $3% jeYViZY i Z dbb iiZZ dc ZbZg c igZcYh VcY WZhi egVXi XZh c i Z VgZV d
ZmZXji kZ VcY WdVgY XdbeZchVi dc7 $4% XdcYjXiZY V YZiV aZY V gZ ViZ Zfj in ji a oVi dc gZaVi kZ id eZZg XdbeVcn egVXi XZh7
$5% gZk ZlZY VcY egdk YZY j YVcXZ dc djg XdgedgViZ V gXgV i eda Xn7 VcY $-,% gZk ZlZY i Z dbeZchVi dc = hXjhh dc VcY
:cVanh h dg cXajh dc c djg .,.. egdmn hiViZbZci*

Hjg beadnZZ meZg ZcXZ( cVcXZ VcY EZ Va YZeVgibZcih ldg‘ l i djg H VcY dbeZch V id YZh c VcY
YZkZade cZl XdbeZchVi dc egd gVbh Veea XVWaZ id djg G Hh VcY di Zg ZmZXji kZ d XZgh( id gZXdbbZcY X Vc Zh id Zm hi c
XdbeZchVi dc egd gVbh( id gZXdbbZcY cVcX Va VcY di Zg eZg dgbVcXZ iVg Zih id WZ VX ZkZY jcYZg i dhZ egd gVbh( id
egZeVgZ VcVanhZh d cVcX Va YViV( id egZeVgZ eZZg gdje XdbeZchVi dc XdbeVg hdch VcY di Zg dbb iiZZ Wg Z c bViZg Vah
VcY( jai bViZan( id beaZbZci i Z YZX h dch d i Z dbb iiZZ* FZbWZgh d i ZhZ YZeVgibZcih VcY djg H Vahd bZZi l i
dbeZch V hZeVgViZan gdb i Z dbb iiZZ id XdckZn c dgbVi dc dc egdedhVah i Vi bVcV ZbZci bVn bV‘Z id i Z
dbb iiZZ( Vh lZaa Vh id Vaadl dbeZch V id XdaaZXi c dgbVi dc VWdji :YdWZ id YZkZade ih dlc egdedhVah*

M Z dbb iiZZ XdcYjXiZY V dgbVa gZk Zl d dbeZch V h cYZeZcYZcXZ VcY h hVi h ZY l i i Z fjVa XVi dch(
eZg dgbVcXZ VcY cYZeZcYZcXZ d dbeZch V* Hi Zg i Vc egdk Y c a b iZY j YVcXZ id djg beadnZZ meZg ZcXZ
YZeVgibZci gZ VgY c :YdWZ h WgdVY)WVhZY Zfj in XdbeZchVi dc YZh c dg Vaa ZbeadnZZh $Vh VeegdkZY Wn i Z dbb iiZZ%(
dbeZch V YdZh cdi egdk YZ Vcn di Zg hZgk XZh id :YdWZ* :YdWZ eVnh dg i Z Xdhi d dbeZch V h hZgk XZh*

KXU I U V Jd S X TUbc Q T JQi) )GQi M dU IUce dc

:YdWZ kVajZh i Z ceji d djg hidX‘ daYZgh dc djg XdbeZchVi dc egd gVbh* PZ daY Vc VYk hdgn kdiZ dc ZmZXji kZ
XdbeZchVi dc dc Vc VccjVa WVh h* PZ Vahd gZ jaVgan Xdbbjc XViZ l i djg hidX‘ daYZgh id WZiiZg jcYZghiVcY i Z g de c dch
dc dkZgcVcXZ hhjZh( cXajY c XdbeZchVi dc* M Z dbb iiZZ XVgZ jaan Xdch YZgh hidX‘ daYZg ZZYWVX‘ VcY i Z djiXdbZ d
ZVX kdiZ l Zc gZk Zl c djg ZmZXji kZ XdbeZchVi dc egd gVbh ZVX nZVg*

:i djg .,.- VccjVa bZZi c ( Veegdm bViZan 44! d i Z kdiZh XVhi VeegdkZY( dc Vc VYk hdgn WVh h( djg G H
XdbeZchVi dc dg hXVa nZVg .,.,* Bc eVgi XjaVg( lZ WZa ZkZ h VgZ daYZg hjeedgi lVh aVg Zan Yg kZc Wn i Z daadl c Viig WjiZh
d djg hXVa nZVg .,., ZmZXji kZ XdbeZchVi dc egd gVbh( l X Xdci cjZY cid hXVa nZVg .,.-6 $-% i Z YZ gZZ d
Va cbZci WZilZZc XdbeVcn eZg dgbVcXZ VcY djg ZmZXji kZ XdbeZchVi dc egd gVbh7 $.% WVh c djg IZg dgbVcXZ L VgZ
Igd gVb dc V i gZZ)nZVg eZg dgbVcXZ eZg dY l i Vc dW_ZXi kZ bZig XugZaVi kZ MLKuXadhZan Va c c i Z XdbeZchVi dc
deedgijc in d djg G Hh id adc )iZgb hidX‘ daYZg ciZgZhih7 VcY $/% WVh c djg h dgi)iZgb XVh cXZci kZ egd gVb dc
cVcX Va bZig Xh i Vi Va c l i djg gdli higViZ n*

P aZ lZ lZaXdbZ hidX‘ daYZg ciZgVXi dc i gdj dji i Z nZVg( lZ ZcZgVaan Zc V Z c hidX‘ daYZg djigZVX
Yjg c ild ‘Zn eZg dYh ZVX hXVa nZVg6 $-% aZVY c je id djg VccjVa bZZi c d hidX‘ daYZgh7 VcY $.% Yjg c i Z bdci h d
:j jhi VcY LZeiZbWZg( l Zc :YdWZ h bVcV ZbZci( i Z dbb iiZZ VcY ih cYZeZcYZci XdbeZchVi dc XdchjaiVci VgZ c i Z
egZa b cVgn eaVcc c hiV Zh dg i Z hjWhZfjZci nZVg h XdbeZchVi dc egd gVbh* =jg c hXVa nZVg .,.-( lZ Zc V ZY l i
hZkZgVa d djg aVg Zhi hidX‘ daYZgh c Y hXjhh dch gZ VgY c djg Zm hi c egd gVbh VcY ediZci Va X Vc Zh dg i Z jijgZ( VcY
lZ kVajZ i Z ceji gZXZ kZY Yjg c i dhZ Y hXjhh dch* LeZX XVaan( lZ gZXZ kZY ceji gdb h VgZ daYZgh dc VYY c Vcdi Zg
cVcX Va bZig X id djg adc )iZgb cXZci kZ eaVc VcY cXdgedgVi c Y kZgh in VcY cXajh dc cid djg G Hh VccjVa dVah( Wdi d
l X lZ kZ cXdgedgViZY cid djg XdbeZchVi dc VeegdVX dg hXVa nZVg .,..* PZ ZmeZXi id Xdci cjZ hidX‘ daYZg
Zc V ZbZci i gdj dji hXVa nZVg .,.. Vh lZ Xdch YZg ediZci Va X Vc Zh id djg XdbeZchVi dc egd gVbh c i Z jijgZ*
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KXU I U V GUUb : Q YUc

M Z dbb iiZZ gZ jaVgan gZk Zlh gZaZkVci bVg‘Zi VcY cYjhign egVXi XZh dc ZmZXji kZ XdbeZchVi dc* PZ Yd hd id
WVaVcXZ djg cZZY id XdbeZiZ dg iVaZci l i i Z cZZY id bV ciV c V gZVhdcVWaZ VcY gZhedch WaZ Xdhi higjXijgZ l aZ Va c c
djg ZmZXji kZ d XZgh ciZgZhih l i i dhZ d djg hidX‘ daYZgh*

VX nZVg( id Vhh hi i Z dbb iiZZ c ih YZa WZgVi dch dc ZmZXji kZ XdbeZchVi dc( i Z dbb iiZZ gZk Zlh VcY
jeYViZh djg a hi d eZZg XdbeVc Zh jhZY Vh ed cih d XdbeVg hdc( Vh cZXZhhVgn( id ZchjgZ i Vi i Z XdbeVg hdch VgZ
bZVc c ja* M ZhZ eZZg XdbeVc Zh VgZ iZX cdad n XdbeVc Zh Vi l X djg G Hh edh i dch ldjaY WZ VcVad djh c hXdeZ
VcY XdbeaZm in( l X deZgViZ c h b aVg dg gZaViZY Wjh cZhhZh id :YdWZ VcY l i l X :YdWZ XdbeZiZh dg iVaZci*
dbeZch V egdk YZh gZXdbbZcYVi dch dc i Z Xdbedh i dc d djg XdbeZchVi dc reZZg gdjet Wn Xdch YZg c XdbeVc Zh

l i i Z daadl c Xg iZg V6

s gZkZcjZh l i c ,*1m id .*,m d :YdWZ h7

s bVg‘Zi XVe iVa oVi dc l i c ,*//m id /*,m d :YdWZ h7

s adWVa N*L*)WVhZY dg N*L*)a hiZY bjai ) VXZiZY hd ilVgZ+BciZgcZi XdbeVcn7

s egd i bVg c l i c ,*1m id .*,m d :YdWZ h7

s XdbeVgVWaZ cjbWZg d ZbeadnZZh id :YdWZ h7

s edh i kZ gZkZcjZ gdli 7

s hidX‘ daYZg VYk hdgn gb cVbZh XdbeVcn Vh :YdWZ h eZZg7 VcY

s XdbeVc Zh i Vi a hi :YdWZ Vh V eZZg*

;VhZY dc i Z VXidgh YZhXg WZY VWdkZ VcY ceji gdb bVcV ZbZci VcY dbeZch V( i Z dbb iiZZ bVYZ cd
X Vc Zh id i Z eZZg gdje dg hXVa nZVg .,.-*

GUUb b e V b YcSQ PUQb .,.-

:Xi k h dc ;a ooVgY( BcX* :jidYZh‘( BcX* ;dd‘ c AdaY c h BcX*

Z;Vn BcX* aZXigdc X :gih BcX* Bcij i BcX*

GZi a m( BcX* GOB=B: dgedgVi dc HgVXaZ dgedgVi dc

IVnIVa AdaY c h( BcX* hVaZh dgXZ*Xdb( cX* L:I L

LZgk XZGdl( BcX* OFlVgZ( BcX*

dbeZch V egZeVgZh V XdbeZchVi dc VcVanh h Xdbe aZY gdb Wdi ZmZXji kZ XdbeZchVi dc hjgkZnh VcY YViV
Vi ZgZY gdb ejWa Xan VkV aVWaZ c dgbVi dc dg djg eZZg gdje XdbeVc Zh* M Z dbb iiZZ jhZh i h YViV id XdbeVgZ i Z

XjggZci XdbeZchVi dc d djg G Hh id i Vi d i Z eZZg gdje VcY id YZiZgb cZ i Z gZaVi kZ bVg‘Zi kVajZ dg ZVX G H
edh i dc* Bc VYY i dc( WZXVjhZ :YdWZ h bVg‘Zi XVe iVa oVi dc h l i c i Z ide fjVgi aZ d ih eZZg XdbeVc Zh( i Z dbb iiZZ
VcY bVcV ZbZci Vahd heZX XVaan Xdch YZg edh i dc d bVg‘Zi XVe gZaVi kZ id eZZgh l Zc gZk Zl c Zfj in VcY iVg Zi idiVa
Y gZXi XdbeZchVi dc aZkZah*

: U cQdY GXY c Xi Q T FR USdYfUc
:YdWZ h b hh dc h id X Vc Z i Z ldgaY i gdj Y iVa ZmeZg ZcXZh* Md hjeedgi djg egdYjXi VcY iZX c XVa ccdkVi dc

l i higdc ZmZXji dc( lZ hig kZ id XgZViZ V YncVb X ldg‘ Zck gdcbZci i Vi ViigVXih VcY gZiV ch gZVi eZdeaZ l d Yg kZ
hjXXZhh ja Wjh cZhh djiXdbZh( gdli ( ccdkVi dc VcY V dXjh dc XgZVi c V ldgaY)XaVhh ZmeZg ZcXZ dg :YdWZ h XjhidbZgh*

MVWaZ d dciZcih
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eYTY W GbY SY Uc

PZ WZa ZkZ i Vi i Z h‘ aah( ZmeZg ZcXZ VcY YZY XVi dc d djg ZmZXji kZ d XZgh VgZ Xg i XVa VXidgh i Vi Xdcig WjiZ
Y gZXian id djg deZgVi c gZhjaih( i ZgZWn Zc VcX c hidX‘ daYZg kVajZ* Bc dgYZg id Xdci cjZ id YZkZade VcY Wg c id bVg‘Zi
i Z egdYjXih i Vi Yg kZ djg cVcX Va eZg dgbVcXZ( lZ bjhi ViigVXi( bdi kViZ VcY gZiV c i Z ide iVaZci l i c djg cYjhign* :h
hjX ( djg XdbeZchVi dc egd gVbh VgZ YZh cZY id6

s egdk YZ XdbeZi i kZ XdbeZchVi dc deedgijc i Zh i Vi ViigVXi VcY gZiV c cY k YjVah l i i Z h‘ aah cZXZhhVgn dg jh id
VX ZkZ djg Wjh cZhh dW_ZXi kZh7

s gZaViZ Y gZXian id djg XdgedgViZ eZg dgbVcXZ VcY bZVc c jaan Yg kZ djg higViZ n7

s gZlVgY VcY bdi kViZ higdc cY k YjVa eZg dgbVcXZ( Wji l i V hjWhiVci Va bV_dg in d XdbeZchVi dc i ZY id
XdgedgViZ dW_ZXi kZh7

s Vkd Y jcYjZ XdbeZchVi dc)gZaViZY g h‘7 VcY

s XgZViZ Y gZXi Va cbZci l i djg hidX‘ daYZgh Wn egdk Y c Zfj in dlcZgh e c i Z XdbeVcn*

hUSedYfU : U cQdY G YSYUc Q T GbQSdYSUc

M Z daadl c VheZXih d djg XdbeZchVi dc egd gVbh jcYZghXdgZ djg Xdci cjZY Xdbb ibZci id XdgedgViZ
dkZgcVcXZ VcY XdbeZchVi dc WZhi egVXi XZh6

�
GQi V b GUbV b Q SU*
Hjg ZmZXji kZh idiVa XdbeZchVi dc h YZh cZY id eVn dg
eZg dgbVcXZ VcY h Xdbeg hZY d ZaZbZcih i Vi VYYgZhh Wdi
h dgi)iZgb VcY adc )iZgb cVcX Va eZg dgbVcXZ*

�
Hjg Bch YZg MgVY c Ida Xn( l X Veea Zh id
Vaa ZbeadnZZh( d XZgh VcY Y gZXidgh(
egd W ih igVchVXi dch ckdak c eaZY c (
ZY c dg h dgi hVaZh d :YdWZ Zfj in*

�
TU U TU d : U cQdY : ce dQ d*

Hjg dbeZchVi dc dbb iiZZ Zc V Zh ih dlc cYZeZcYZci
XdbeZchVi dc XdchjaiVci id VYk hZ dc ZmZXji kZ VcY cdc)
ZbeadnZZ Y gZXidg XdbeZchVi dc bViiZgh*

� PZ Yd cdi egdk YZ daYZc eVgVX jiZ ZmX hZ
iVm di Zg i Vc gdhh)je eVnbZcih*

�
8 eQ : U cQdY GUUb b e IUfYUg*
Hjg dbeZchVi dc dbb iiZZ gZk Zlh i Z Xdbedh i dc d djg
XdbeZchVi dc eZZg gdje VccjVaan VcY bV‘Zh VY_jhibZcih id
i Z Xdbedh i dc d i Vi eZZg gdje( YZZbZY Veegdeg ViZ*

�
PZ Yd cdi egdk YZ YZ cZY WZcZ i eZch dc
eaVch( hjeeaZbZciVa ZmZXji kZ gZi gZbZci
eaVch dg gZi gZZ ZVai WZcZ ih*

�
8 eQ JQi) )GQi M dU*
PZ XdcYjXi Vc VccjVa VYk hdgn kdiZ dc i Z XdbeZchVi dc d
djg cVbZY ZmZXji kZ d XZgh $rG Hht%* �

Hjg Zfj in eaVch Yd cdi cXajYZ Vc
ZkZg gZZc ZVijgZ i Vi ldjaY VjidbVi XVaan
gZeaZc h i Z h VgZh VkV aVWaZ dg hhjVcXZ*

�
e i TU U TU d : U cQdY : YddUU*

Hjg dbeZchVi dc dbb iiZZ h Xdbeg hZY d -,,!
cYZeZcYZci Y gZXidgh*

�
: QgRQS G YSi*
PZ VkZ V XaVlWVX‘ eda Xn dg eZg dgbVcXZ)WVhZY cXZci kZ
XdbeZchVi dc d djg ZmZXji kZ d XZgh*

�
I Recd Jd S Fg UbcXY eYTU Y Uc*
PZ VkZ gdWjhi hidX‘ dlcZgh e gZfj gZbZcih dg djg Y gZXidgh
VcY d XZgh Vi i Z hZc dg k XZ egZh YZci aZkZa VcY VWdkZ*

NXQd gU T NXQd gU T #d T

MVWaZ d dciZcih
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PZ WZa ZkZ djg ZmZXji kZ XdbeZchVi dc egd gVbh VkZ WZZc Z ZXi kZ Vi Yg k c i Z VX ZkZbZci d djg iVg Zi
cVcX Va VcY higViZ X gZhjaih( Veegdeg ViZan Va c c ZmZXji kZ eVn VcY XdgedgViZ eZg dgbVcXZ VcY ZcVWa c jh id ViigVXi VcY
gZiV c ide ZmZXji kZh l i c djg cYjhign*

hUSedYfU : U cQdY Gb WbQ : U dc
Hjg ZmZXji kZ XdbeZchVi dc egd gVbh cXajYZ WVhZ hVaVgn( Vc VccjVa XVh cXZci kZ deedgijc in( Zfj in cXZci kZ

VlVgYh VcY ZbeadnZZ WZcZ ih* M Z eZgXZciV Z d rVi g h‘t eVn( dg :YdWZ h bVcV ZbZci VcY di Zg ZbeadnZZh ZcZgVaan
cXgZVhZh l i _dW gZhedch W a in( gZ aZXi c djg k Zl d ciZgcVa eVn Zfj in VcY i Z VW a in d V kZc ZbeadnZZ id Xdcig WjiZ id
djg gZhjaih* PZ Vahd ZcZgVaan Va c djg XdbeZchVi dc higViZ n l i i Z egVXi XZh d djg eZZg gdje l Zc edhh WaZ VcY id i Z
ZmiZci Xdch hiZci l i djg Wjh cZhh bdYZa* Hjg ZmZXji kZ XdbeZchVi dc egd gVbh dXjh dc a c‘ c eVn id eZg dgbVcXZ VcY
gZ c dgX c i Z Va cbZci d djg ZmZXji kZh ciZgZhih l i i dhZ d djg hidX‘ daYZgh* B gZhjaih Yd cdi bZZi djg ZmeZXiVi dch(
djg G Hh l aa gZXZ kZ XdbeZchVi dc i Vi h WZadl iVg Zi aZkZah VcY bVn WZ WZadl bVg‘Zi c XdbeVg hdc id djg eZZg gdje*
L b aVgan( l Zc hjeZg dg gZhjaih VgZ VX ZkZY( djg G Hh bVn gZXZ kZ XdbeZchVi dc i Vi h VWdkZ iVg Zi aZkZah VcY VWdkZ
bVg‘Zi* dg bdgZ c dgbVi dc( hZZ i Z hZXi dc i iaZY rKZVa oVWaZ IVnt WZadl*

: U cQdY FR USdYfUc

FR USdYfUc

: U cQdY
U U d ;UcSbY dY

8ddbQSd+IUdQY
BUi

GUbV b Ubc

IUgQbT
JX bd)KUb
GUbV b Q SU

IUgQbT
C W)KUb
GUbV b Q SU

9QcU JQ Qbi ;VhZ hVaVgn egdk YZh bVg‘Zi XdbeZi i kZ
XdbeZchVi dc c gZXd c i dc d gdaZ VcY
gZhedch W a i Zh*

�

:QcX SU dYfUc Vh cXZci kZh VgZ ZVgcZY c jaa dg c eVgi
dcan $-%vlZ VX ZkZ XZgiV c egZ)ZhiVWa h ZY
dcZ)nZVg XdbeVcn eZg dgbVcXZ iVg Zih(
$.%vi Z gZX e Zci VX ZkZh cY k YjVa
eZg dgbVcXZ aZkZah dg dW_ZXi kZh VcY $/%vi Z
gZX e Zci gZbV ch ZbeadnZY l i :YdWZ
i gdj i Z ZVgc YViZ*

� �

aeYdi SU dYfUc fj in cXZci kZh VgZ VlVgYZY jedc gZ VcY
i Zc ine XVaan VccjVaan i ZgZV iZg* :lVgYh VgZ
Wdi eZg dgbVcXZ)WVhZY VcY i bZ)WVhZY(
ZVX kZhi c dkZg bjai eaZ nZVgh( Va c c
ZbeadnZZ ciZgZhih l i hidX‘ daYZg ciZgZhih*

� �

iUU 9U UVYdc
Q T GUbaeYcYdUc

;ZcZ ih egd gVbh dg Vaa Za WaZ :YdWZ
ZbeadnZZh egdk YZ egdiZXi dc dg e nh XVa(
Zbdi dcVa VcY cVcX Va lZaa)WZ c *

�

Bc hZii c i Z b m Vbdc i Z Y ZgZci ZaZbZcih d ZmZXji kZ XdbeZchVi dc( lZ Yd cdi iVg Zi heZX X VaadXVi dch( Wji
ZcZgVaan Zbe Vh oZ eZg dgbVcXZ)WVhZY XdbeZchVi dc( Wdi XVh VcY Zfj in( c djg ZmZXji kZ d XZgh XdbeZchVi dc* M Z

idiVa iVg Zi XVh XdbeZchVi dc deedgijc in $WVhZ hVaVgn VcY iVg Zi XVh cXZci kZh% gZegZhZcih aZhh d djg ZmZXji kZ d XZgh
idiVa iVg Zi XdbeZchVi dc i Vc i Z idiVa iVg Zi Zfj in XdbeZchVi dc deedgijc in( id cXgZVhZ Va cbZci l i djg
hidX‘ daYZgh ciZgZhih VcY bdi kViZ eZg dgbVcXZ i Vi XgZViZh hjhiV cVWaZ adc )iZgb hidX‘ daYZg kVajZ*

M Z VaadXVi dch gZ aZXi djg WZa Z i Vi V h c XVci edgi dc d djg G Hh XdbeZchVi dc h djaY WZ WVhZY dc XdbeVcn
VcY cY k YjVa eZg dgbVcXZ( Vh lZaa Vh G H hZgk XZ gZfj gZbZcih* L cXZ djg XVh cXZci kZ deedgijc i Zh VcY Zfj in cXZci kZ
VlVgYh VkZ Wdi jeh YZ deedgijc i Zh VcY Ydlch YZ g h‘h( VcY djg VXijVa eZg dgbVcXZ XVc YZk ViZ gdb i Z iVg Zi dVah( i Z
Vbdjci d XdbeZchVi dc VXijVaan ZVgcZY l aa Y Zg gdb i Z iVg Zi VaadXVi dch*

M Z hXVa nZVg .,.- iVg Zi idiVa Y gZXi XdbeZchVi dc $WVhZ hVaVgn( iVg Zi XVh cXZci kZh VcY iVg Zi Zfj in kVajZ%
$rM= t% dg ZVX d djg G Hh lVh hZi Wn i Z dbb iiZZ WVhZY dc V cjbWZg d VXidgh( cXajY c 6 XdbeZi i kZ eVn egVXi XZh
gZ aZXiZY c i Z eZZg gdje YViV7 ZVX ZmZXji kZ h Xdcig Wji dc id :YdWZ7 XdbeVcn VcY cY k YjVa eZg dgbVcXZ7 Vci X eViZY
jijgZ Xdcig Wji dch7 ciZgcVa eVn Zfj in7 eVn igZcYh7 VcY hidg XVa eVn aZkZah* M Z dbb iiZZ Vahd gZk ZlZY i Z edh i dc c
d i Z idiVa iVg Zi XVh VcY iVg Zi Zfj in ZaZbZcih d XdbeZchVi dc V V chi aZkZah Vi djg eZZg XdbeVc Zh( Wji i ZhZ cY k YjVa
ZaZbZcih d G H XdbeZchVi dc bVn kVgn WVhZY dc i Z bedgiVcXZ d i Z di Zg VXidgh cdiZY VWdkZ c Vcn kZc nZVg l i
gZheZXi id Vcn kZc G H* ;ZXVjhZ djg hXVa nZVg WZ ch ZVga Zg i Vc bdhi d djg eZZg XdbeVc Zh( djg iVg Zi M= ViiZbeih id
Vci X eViZ l Vi i Z XdbeZi i kZ XdbeZchVi dc edh i dc c dg ZVX gdaZ l aa WZ dg i Z Xdb c hXVa nZVg*

MVWaZ d dciZcih

/. p :YdWZ BcX*



9QcU JQ Qbi

dg hXVa nZVg .,.-( i Z dbb iiZZ gZk ZlZY i Z WVhZ hVaVg Zh d djg G Hh( XdbeVg c i ZhZ hVaVg Zh id i Z WVhZ
hVaVgn aZkZah Vi i Z XdbeVc Zh c djg eZZg gdje( Vh lZaa Vh Xdch YZg c i Z gdaZh VcY gZhedch W a i Zh( eZg dgbVcXZ VcY
ediZci Va eZg dgbVcXZ d i Z G Hh VcY i Z g b m d di Zg XdbeZchVi dc ZaZbZcih $XVh VcY Zfj in cXZci kZh%* daadl c ih
gZk Zl( i Z dbb iiZZ bVYZ cd X Vc Z id Fg* GVgVnZc h WVhZ hVaVgn VcY X dhZ id cXgZVhZ i Z hVaVg Zh dg FZhhgh*

V‘gVkVgi n VcY IVgVhc h Wn / VcY 0 eZgXZci( gZheZXi kZan( id WZiiZg Va c l i eZZg XdbeVc Zh( VX‘cdlaZY Z cXgZVhZY
hXdeZ $l ZgZ Veea XVWaZ% VcY gZlVgY i Z g eZg dgbVcXZ c hXVa nZVg .,.,*

YcSQ PUQb .,.- 9QcU JQ QbYUc

EQ U

.,.-
JQ Qbi
$ %

.,.,
JQ Qbi
$ %

L VciVcj GVgVnZc������������������������������������������������������������������������������������������  -(,,,(,,,  -(,,,(,,,
=Vc Za =jgc $-%

������������������������������������������������������������������������������������������������ 41,(,,, u
Cd c Fjge n ������������������������������������������������������������������������������������������������� 21,(,,, 21,(,,,
:c a V‘gVkVgi n������������������������������������������������������������������������������������������ 31,(,,, 3.1(,,,
=Vk Y PVY lVc $-%

�������������������������������������������������������������������������������������� 31,(,,, u
:W Vn IVgVhc h������������������������������������������������������������������������������������������������� 231(,,, 21,(,,,

TTTTTTTTTTTTTTTTTTTTTTTT
$-% FZhhgh* =jgc VcY PVY lVc _d cZY :YdWZ c HXidWZg .,.- VcY CjcZ .,.-( gZheZXi kZan( VcY lZgZ cdi G Hh Yjg c

hXVa .,.,*

:QcX SU dYfUc

8 eQ :QcX SU dYfU G Q

:i i Z djihZi d hXVa nZVg .,.-( i Z dbb iiZZ VeegdkZY i Z mZXji kZ BcXZci kZ IaVc id Yg kZ gZkZcjZ gdli (
ZcXdjgV Z VXXdjciVW a in( Yg kZ ZmZXji dc d h dgi)iZgb eg dg i Zh i ZY id adc )iZgb higViZ n VcY VccjVa deZgVi c eaVc
dW_ZXi kZh VcY gZXd c oZ VcY gZlVgY i Z XdbeVcn h ZmZXji kZh jedc i Z VX ZkZbZci d XZgiV c dW_ZXi kZh* M Z dbb iiZZ
hZi i gZh daY( iVg Zi VcY bVm bjb eZg dgbVcXZ aZkZah dg i ZhZ dVah i Vi lZgZ WVhZY dc i Z HeZgVi c IaVc*

1 1 1A C D1 C E ACD CG

Bc hXVa nZVg .,.-( djg mZXji kZ BcXZci kZ IaVc Xdci cjZY id WZ YZh cZY id Va c djg G Hh VccjVa XVh cXZci kZh
l i i Z XdbeVcn h higViZ X eg dg i Zh VcY cVcX Va eZg dgbVcXZ* M Z dbb iiZZ hZi i Z iVg Zi VccjVa XVh cXZci kZ
deedgijc in $ZmegZhhZY Vh V eZgXZciV Z d WVhZ hVaVgn% dg ZVX G H ZVgan c hXVa nZVg .,.-* Bc hZii c i Z iVg Zi aZkZah( i Z
dbb iiZZ Xdch YZgZY ZVX G H h hXVa nZVg .,.- iVg Zi idiVa XVh deedgijc in V V chi i Z eZZg gdje YViV egdk YZY Wn ih
cYZeZcYZci XdbeZchVi dc XdchjaiVci( ciZgcVa eVn Zfj in VcY i Z gdaZh VcY gZhedch W a i Zh d ZVX G H* M Z dbb iiZZ hZi
i Z hXVa nZVg .,.- iVg Zi VccjVa XVh cXZci kZ deedgijc in dg ZVX G H Vi i Z hVbZ eZgXZciV Z Vh i Z g iVg Zi
deedgijc i Zh dg hXVa nZVg .,.,( Vh i Z g iVg Zi deedgijc i Zh gZbV cZY c djg iVg Zi gVc Z l Zc XdbeVgZY l i djg eZZgh*

M Z bVm bjb VlVgY dg ZVX eVgi X eVci h hjW_ZXi id VY_jhibZci WVhZY dc djg eZg dgbVcXZ V V chi djg XdgedgViZ
eg dg i Zh VcY dW_ZXi kZh( Vh lZaa Vh i Z cY k YjVa h eZg dgbVcXZ V V chi dVah iV adgZY id ZVX ZmZXji kZ eVgi X eVci*

: eVgi X eVci h VlVgY h XVaXjaViZY VXXdgY c id i Z WZadl dgbjaV6

MVWaZ d dciZcih
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KVc Zh gdb ,! id -1,!
&&

VeeZY Vi -,,! d iVg Zi c i Z ZkZci i Z cVcX Va IZg dgbVcXZ KZhjai h WZadl 5,!* Md ZVgc Vcn VlVgY( i Z XdbeVcn bjhi VX ZkZ ild
i gZh daY dVah6 $-% ZmXZZY 4,! d ih VccjVa @::I gZkZcjZ iVg Zi VcY $.% ZmXZZY 4,! d ih VccjVa cdc)@::I IL iVg Zi( ZVX Vh hZi dgi c i Z
HeZgVi c IaVc*

dgedgViZ IZg dgbVcXZ KZhjai

M Z r dgedgViZ IZg dgbVcXZ KZhjait $ZmegZhhZY Vh V eZgXZciV Z% h WVhZY dc i Z cVcX Va eZg dgbVcXZ d i Z
XdbeVcn c hXVa nZVg .,.- $i Z r cVcX Va IZg dgbVcXZ KZhjait% VcY V Y hXgZi dcVgn higViZ X eZg dgbVcXZ VY_jhibZci d je
id .1 eZgXZciV Z ed cih je dg Ydlc WVhZY dc i Z dbb iiZZ h VhhZhhbZci d i Z XdbeVcn h eZg dgbVcXZ V V chi ih
XdgedgViZ eg dg i Zh VcY dW_ZXi kZh Yjg c i Z eZg dgbVcXZ eZg dY $i Z rLigViZ X IZg dgbVcXZ :Y_jhibZcit%* :h l i djg hXVa
nZVg .,., egd gVb( i Z cVcX Va IZg dgbVcXZ KZhjai h YZiZgb cZY Wn Wdi $-% V GZi GZl LVaZh bZig X Va cZY id i Z
XdbeVcn h higViZ X eg dg i Zh i Vi h Xdbeg hZY d cZi cZl = iVa FZY V :KK $Vh YZ cZY WZadl% VcY ;dd‘ c h gdli c
= iVa meZg ZcXZ( c Wdi XVhZh Vh hZi dgi c i Z HeZgVi c IaVc( VcY $.% @::I gZkZcjZ VcY cdc)@::I IL eZg dgbVcXZ
V V chi i Z HeZgVi c IaVc iVg Zih* M Z dbb iiZZ VcY i Z XdbeVcn h bVcV ZbZci WZa ZkZ i Vi djg cVcX Va IZg dgbVcXZ
KZhjai bZig Xh VgZ higdc cY XVidgh d i Z dglVgY)add‘ c ZVai d :YdWZ h Wjh cZhh*

:h YZhXg WZY c djg :ccjVa KZedgi dc dgb -,)D dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.-( lZ YZ cZ VccjVa oZY
gZXjgg c gZkZcjZ( dg :KK( c djg = iVa FZY V Wjh cZhh Vh i Z hjb d gZVi kZ :KK VcY =dXjbZci adjY :KK* PZ YZ cZ
gZVi kZ :KK Vh i Z hjb d $-% i Z VccjVa kVajZ d gZVi kZ adjY hjWhXg ei dch VcY hZgk XZh( eajh $.% i Z VccjVa XdcigVXi

kVajZ d gZVi kZ ciZgeg hZ MZgb E XZchZ : gZZbZcih* PZ YZ cZ =dXjbZci adjY :KK Vh i Z hjb d $-% i Z VccjVa kVajZ d
=dXjbZci adjY hjWhXg ei dch VcY hZgk XZh eajh $.% i Z VccjVa XdcigVXi kVajZ d =dXjbZci adjY ciZgeg hZ MZgb E XZchZ
: gZZbZcih* : iVWaZ h dl c i Z gZaVi dch eh WZilZZc cVcX Va eZg dgbVcXZ( Vh V eZgXZciV Z d i Z HeZgVi c IaVc iVg Zih(
VcY i Z jcY c gZhjaih jcYZg i Z mZXji kZ BcXZci kZ IaVc XVc WZ djcY c m W i -,*0 id i Z jggZci KZedgi dc dgb 4)D
:YdWZ aZY l i i Z L dc CVcjVgn .3( .,.-*

BcY k YjVa IZg dgbVcXZ KZhjai

M Z rBcY k YjVa IZg dgbVcXZ KZhjait $ZmegZhhZY Vh V eZgXZciV Z gVc c gdb ,! id -1,!% h WVhZY dc i Z
dbb iiZZ h VhhZhhbZci d ZVX eVgi X eVci h cY k YjVa eZg dgbVcXZ cXajY c ( l i dji a b iVi dc( VX ZkZbZci d cY k YjVa
dVah hZi Wn i Z dbb iiZZ Vi i Z djihZi d i Z hXVa nZVg*

M Z cY k YjVa dVah lZgZ hZaZXiZY Wn i Z dbb iiZZ c XdchjaiVi dc l i djg H $di Zg i Vc l i gZheZXi id h
dlc dVah% Vi i Z djihZi d hXVa nZVg .,.- $l i i Z ZmXZei dc d FZhhgh* =jgc VcY PVY lVc l dhZ dVah lZgZ hZaZXiZY
V iZg i Z g g c Yjg c hXVa nZVg .,.-%( VcY i Z dbb iiZZ gZk ZlZY i Z VX ZkZbZci d hjX cY k YjVa dVah dg ZVX
G H id YZiZgb cZ i Z G H h BcY k YjVa IZg dgbVcXZ KZhjai* dg djg H( i ZhZ cY k YjVa dVah dg hXVa nZVg .,.- VgZ
h dlc c i Z iVWaZ WZadl* dg djg di Zg G Hh( i Z cY k YjVa dVah dg hXVa nZVg .,.- VgZ Vahd h dlc c i Z iVWaZ WZadl VcY
lZgZ heZX XVaan iV adgZY id i Z jcXi dch aZY Wn ZVX G H VcY Va cZY id i Z VX ZkZbZci d djg dkZgVaa HeZgVi c IaVc*

MVWaZ d dciZcih

/0 p :YdWZ BcX*



hUSedYfU FVVYSUb TYfYTeQ GUbV b Q SU Q c

L VciVcj GVgVnZc
=g kZ higViZ n VcY gdli VXgdhh gZVi kZ adjY( =dXjbZci adjY VcY
meZg ZcXZ adjY7 Yg kZ dg Vc oVi dcVa VcY deZgVi c XVYZcXZ7 VcY dXjh

dc bVcV ZbZci YZkZadebZci VcY iVaZci*

=Vc Za =jgc
dXjh dc YZ c c higZc i h VcY deedgijc i Zh c higViZ X gdli VgZVh7

VcY egdk YZ ch i( aZVYZgh e VcY j YVcXZ VXgdhh i Z cVcXZ VcY
HeZgVi dch dg Vc oVi dc*

Cd c Fjge n $-% =g kZ gZijgc dc ckZhibZci( Z X ZcXn VcY gZkZcjZ gdli 7 VcY YZa kZg
ch ih i gdj cVcXZ dg Vc oVi dc id begdkZ deZgVi dcVa eZg dgbVcXZ*

:c a V‘gVkVgi n
=g kZ egdYjXi VcY eaVi dgb ccdkVi dc( higViZ n VcY ZmZXji dc7 VXXZaZgViZ
higViZ X eVgicZgh eh7 begdkZ XjhidbZg hjXXZhh VcY gdli 7 VcY
higZc i Zc aZVYZgh e WZcX ( ZbeadnZZ Zc V ZbZci VcY Y kZgh in VcY
cXajh dc*

=Vk Y PVY lVc
=Z cZ XdbeVcn)l YZ = iVa FZY V higViZ n7 igVch dgb deZgVi c XVYZcXZ
id begdkZ ZmZXji dc VXgdhh jcXi dch7 beaZbZci hXVaVWaZ egdYjXi)aZY
gdli bdYZa7 VcY aVjcX gZVi kZ adjY megZhh*

:W Vn IVgVhc h
mZXjiZ ‘Zn higViZ Zh VcY Yg kZ ‘Zn eVgicZgh eh dg =dXjbZci adjY7

VXXZaZgViZ :YdWZ adjY eaVi dgb VYdei dc VcY YZa kZg ‘Zn hZgk XZh7 Yg kZ
bjai )XadjY djcYVi dc7 VcY cXjWViZ LZchZ )Yg kZc iZX cdad Zh*

TTTTTTTTTTTTTTTTTTTTTTTT
$-% Fg* Fjge n gZi gZY Yjg c hXVa nZVg .,.- VcY( XdchZfjZcian( Y Y cdi gZXZ kZ Vcn XVh Wdcjh jcYZg i Z mZXji kZ

BcXZci kZ IaVc*

BcY k YjVa :BI :lVgY

HcXZ ZVX XdbedcZci YZhXg WZY VWdkZ h XZgi ZY Wn i Z dbb iiZZ( i Z VlVgY ZVgcZY Wn ZVX eVgi X eVci h
YZiZgb cZY jh c i Z dgbjaV VWdkZ( egdk YZY i Vi c cd ZkZci l aa V eVgi X eVci h VlVgY ZmXZZY -,,! d i Z eVgi X eVci h
cY k YjVa iVg Zi VlVgY i Z cVcX Va IZg dgbVcXZ KZhjai h cdi Vi aZVhi 5,!* M Z dbb iiZZ YZiZgb cZY i Vi lZ bjhi
VX ZkZ ild i gZh daY dVah c dgYZg dg Vcn eVgi X eVci c i Z mZXji kZ BcXZci kZ IaVc id WZ Za WaZ id ZVgc Vcn VccjVa XVh
cXZci kZ VlVgY6 ZmXZZY 4,! d Wdi ih VccjVa @::I gZkZcjZ iVg Zi VcY cdc)@::I IL iVg Zi( ZVX Vh hZi dgi c i Z
HeZgVi c IaVc* B i Z dgZ d c i gZh daYh VgZ bZi( ZVX eVgi X eVci ldjaY WZ Za WaZ id ZVgc V bVm bjb VlVgY d je id
.,,! d hjX eVgi X eVci h iVg Zi VccjVa XVh cXZci kZ deedgijc in* :bdjcih eV Y jcYZg i Z mZXji kZ BcXZci kZ IaVc VgZ
hjW_ZXi id gZXdjebZci gdb i Z eVgi X eVcih c VXXdgYVcXZ l i djg XaVlWVX‘ eda X Zh*

1 0 1A - D C 1 1G DC

Bc hXVa nZVg .,.-( lZ VX ZkZY  -1*35 W aa dc d gZkZcjZ VcY Y ajiZY ZVgc c h eZg h VgZ d  -,*,. dc V @::I WVh h(
VcY  -.*04 dc V cdc)@::I WVh h( ZmXZZY c Wdi i gZh daY aZkZah* $LZZ F dg V gZXdcX a Vi dc d @::I Y ajiZY IL id
cdc)@::I Y ajiZY IL*% :XXdgY c id i Z bVig m cXajYZY Vh m W i : id i Z mZXji kZ BcXZci kZ IaVc( Vh hZi dgi c m W i
-,*0 id djg 4)D aZY l i i Z L dc CVcjVgn .3( .,.-( i Z GZi GZl LVaZh bZig Xh gZhjaiZY c V eVndji d -,-! VcY @::I
gZkZcjZ VcY cdc)@::I IL eZg dgbVcXZ gZhjaiZY c V eVndji d -.,!* M h egdYjXZY Vc dkZgVaa cVcX Va IZg dgbVcXZ
KZhjai d --,*1!* Md VXXdjci dg i Z beVXi d ZmiZgcVa VXidgh hjX Vh dgZ c ZmX Vc Z gViZh( iVm gViZh VcY X Vc Zh c
bVXgdZXdcdb X XdcY i dch( i Z dbb iiZZ ZaZXiZY id ZmZgX hZ ih Y hXgZi dc id bV‘Z V YdlclVgY LigViZ X IZg dgbVcXZ
:Y_jhibZci dg ZVX d djg G Hh( gZhjai c c V dgedgViZ IZg dgbVcXZ KZhjai d -,5!*

M Z dbb iiZZ bdc idgZY ZVX G H h eZg dgbVcXZ dc V eZg dY X WVh h Yjg c i Z nZVg VcY bZVhjgZY idiVa
VX ZkZbZci Vi nZVg ZcY* ;VhZY dc i Z dbb iiZZ h VhhZhhbZci d ZVX G H h cY k YjVa eZg dgbVcXZ Yjg c i Z hXVa nZVg(
cXajY c egd gZhh V V chi i Z cY k YjVa dVah h dlc VWdkZ( i Z dbb iiZZ YZiZgb cZY i Z cY k YjVa eZg dgbVcXZ
VhhZhhbZci dg i Z eVgi X eVcih Vh h dlc c i Z iVWaZ WZadl* Fg* Fjge n gZi gZY Yjg c hXVa nZVg .,.- VcY( XdchZfjZcian( Y Y
cdi gZXZ kZ Vcn XVh Wdcjh jcYZg i Z mZXji kZ BcXZci kZ IaVc* :h V gZhjai( Fg* Fjge n h ZmXajYZY gdb i Z Y hXjhh dc i Vi
daadlh*

MVWaZ d dciZcih
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M Z daadl c iVWaZ h dlh i Z XVaXjaVi dc d i Z cY k YjVa XVh WdcjhZh VlVgYZY Wn i Z dbb iiZZ WVhZY dc
i Z dgbjaVh hZi dgi VWdkZ6

YcSQ PUQb .,.- hUSedYfU SU dYfU G Q :QcX 9 ec

EQ U
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L VciVcj GVgVnZc��������������������������������������  -(,,,(,,, .,, !  .(,,,(,,, -,5*, !  .(-4,(,,,
=Vc Za =jgc��������������������������������������������� -,3(24. -,, ! -,3(24. -,5*, ! --3(/3/
:c a V‘gVkVgi n������������������������������������ 301(-04 -,, ! 301(-04 -,5*, ! 4-.(.-.
=Vk Y PVY lVc ������������������������������������� /05(3/, -,, ! /05(3/, -,5*, ! /4-(.,2
:W Vn IVgVhc h���������������������������������������� 23,(-04 -,, ! 23,(-04 -,5*, ! 3/,(02.

TTTTTTTTTTTTTTTTTTTTTTTT
$-% ;VhZ hVaVgn VY_jhibZcih dg FZhhgh* V‘gVkVgi n VcY IVgVhc h idd‘ Z ZXi dc CVcjVgn .1( .,.-* FZhhgh* =jgc VcY

PVY lVc _d cZY :YdWZ dc HXidWZg -4( .,.- VcY CjcZ -0( .,.-( gZheZXi kZan( VcY i Z g WVhZ hVaVg Zh lZgZ egdgViZY dg
ejgedhZh d i h XVaXjaVi dc*

FdXUb :QcX SU dYfUc

Bc XdccZXi dc l i Fg* Fjge n h gZi gZbZci( dc HXidWZg -5( .,.-( i Z dbb iiZZ VeegdkZY V gVci id Fg* Fjge n d
V dcZ)i bZ XVh Wdcjh d  220(51,* M h Wdcjh lVh c gZXd c i dc d Fg* Fjge n h Xdcig Wji dch id :YdWZ dg i Z cZVgan --
bdci h d hXVa nZVg .,.- c l X Z hZgkZY c i Z edh i dc d H*

Md ViigVXi ide iVaZci dg ‘Zn ZmZXji kZ gdaZh( i Z dbb iiZZ gVciZY dcZ)i bZ h c c WdcjhZh id FZhhgh* =jgc VcY
PVY lVc jedc i Zb _d c c :YdWZ Yjg c hXVa nZVg .,.-* Fg* =jgc h h c c Wdcjh d  2(.,,(,,, h eVnVWaZ c ild ZfjVa
chiVaabZcih( l i dcZ Va eV Y jedc XdbbZcXZbZci d ZbeadnbZci VcY i Z hZXdcY chiVaabZci eVnVWaZ dc i Z ghi
Vcc kZghVgn d h ZbeadnbZci( hjW_ZXi id Xdci cjZY ZbeadnbZci dc i Vi YViZ* Fg* PVY lVc h h c c Wdcjh d  1(,,,(,,,
h eVnVWaZ c ZfjVa chiVaabZcih dkZg i gZZ nZVgh( hjW_ZXi id Fg* PVY lVc h Xdci cjZY ZbeadnbZci dc ZVX eVnbZci YViZ*
VX chiVaabZci h hjW_ZXi id gZ bWjghZbZci Z i Zg Fg* =jgc h dg Fg* PVY lVc h ZbeadnbZci iZgb cViZh l i c ilZakZ

bdci h d V eVnbZci( l i i Z Vbdjci gZ bWjghVWaZ gZYjXZY Wn -+-. dg ZVX jaa bdci d ZbeadnbZci gdb i Z c i Va
eVnbZci YViZ l i gZheZXi id i Z ghi chiVaabZci VcY gZYjXZY Wn -+-. dg ZVX jaa bdci d ZbeadnbZci gdb i Z ghi dg
hZXdcY Vcc kZghVgn d i Z c i Va eVnbZci YViZ( Vh Veea XVWaZ( dg i Z hZXdcY VcY i gY chiVaabZcih*

aeYdi SU dYfUc

Q c V aeYdi : U cQdY

PZ jhZ Zfj in XdbeZchVi dc id bdi kViZ VcY gZlVgY higdc XdgedgViZ eZg dgbVcXZ VcY id gZiV c kVajZY ZbeadnZZh*
PZ Vahd jhZ Zfj in cXZci kZ VlVgYh Vh V bZVch id ViigVXi VcY gZXgj i fjVa ZY cY k YjVah* PZ WZa ZkZ i Vi Zfj in VlVgYh
hZgkZ id Va c i Z ciZgZhih d djg G Hh l i i dhZ d djg hidX‘ daYZgh Wn gZlVgY c i Zb dg gdl c i Z kVajZ d i Z
XdbeVcn* ;n Vk c V h c XVci eZgXZciV Z d djg G Hh iVg Zi M= eVnVWaZ c i Z dgb d bjai )nZVg Zfj in VcY( i jh(
hjW_ZXi id Zg g h‘ VcY adc Zg kZhi c i Vc XVh XdbeZchVi dc( djg G Hh VgZ bdi kViZY id bV‘Z YZX h dch i Vi l aa WZcZ i
:YdWZ VcY ih hidX‘ daYZgh c i Z adc iZgb*

MVWaZ d dciZcih

/2 p :YdWZ BcX*



aeYdi : U cQdY DYh

dg djg hXVa nZVg .,.- Zfj in egd gVb ZhiVWa h ZY c CVcjVgn .,.-( i Z dbb iiZZ Xdci cjZY id Y ZgZci ViZ
WZilZZc i Z H iVg Zi b m d Zfj in cXZci kZ VlVgYh VcY i Vi d djg di Zg G Hh( l i i Z iVg Zi b m d dc d c VccjVa
Zfj in cXZci kZ VlVgYh id djg H Xdci cj c id Xdch hi d 3,! eZg dgbVcXZ h VgZ VlVgYh VcY /,! i bZ)WVhZY KLNh c
dgYZg id Va c djg H XadhZan l i i Z ciZgZhih d djg hidX‘ daYZgh Wn Vk c V aVg Z egdedgi dc d h iVg Zi M= kVgn l i
XdbeVcn eZg dgbVcXZ* M Z iVg Zi b m d Zfj in cXZci kZ VlVgYh id FZhhgh* Fjge n( V‘gVkVgi n VcY IVgVhc h Vahd
gZbV cZY jcX Vc ZY Vi 1,! eZg dgbVcXZ h VgZ VlVgYh VcY 1,! i bZ)WVhZY KLNh* M Z dbb iiZZ YZiZgb cZY i Vi i h b m
d Zfj in XdbeZchVi dc ldjaY Veegdeg ViZan WVaVcXZ VcY bZZi djg XdbeZchVi dc dW_ZXi kZh( Vh YZhXg WZY c i Z iVWaZ WZadl*
M Z dbb iiZZ XVaXjaViZY i Z iVg Zi kVajZh dg Zfj in id VX ZkZ i h YZh gZY b m( WVhZY dc V eg XZ d  022*/, eZg h VgZ( i Z
igV a c -,)YVn VkZgV Z d i Z Xadh c eg XZ eZg h VgZ d djg Xdbbdc hidX‘ Vh d CVcjVgn ..( .,.-( i Z eZg dY _jhi eg dg id i Z
dbb iiZZ h VeegdkVa d i Z Zfj in XdbeZchVi dc VlVgY gZXdbbZcYVi dch* ;VhZY dc i h eg XZ eZg h VgZ( i Z idiVa YZh gZY

cjbWZg d iVg ZiZY h VgZh lVh YZiZgb cZY VcY i Zc hea i( Vh Veea XVWaZ( WZilZZc eZg dgbVcXZ h VgZh VcY i bZ)WVhZY KLNh(
ZVX gdjcYZY je id i Z cZVgZhi l daZ h VgZ* Md XdkZg i Z Zfj in XdbeZchVi dc i Zn dg Z iZY Vi i Z g XjggZci XdbeVc Zh Wn
_d c c :YdWZ c HXidWZg VcY CjcZ .,.-( gZheZXi kZan( FZhhgh* =jgc VcY PVY lVc gZXZ kZY Zfj in VlVgYh c hXVa nZVg .,.-
Xdch hi c d -,,! cZl) gZ i bZ)WVhZY KLNh* FZhhgh* =jgc h VcY PVY lVc h cZl) gZ VlVgYh lZgZ dcZ)i bZ gVcih VcY
i Z g Zfj in XdbeZchVi dc c hXVa nZVg .,.. l aa WZ WVhZY dc djg ine XVa XdbeZchVi dc higjXijgZ i Vi Veea Zh ZcZgVaan id
djg G Hh*

YcSQ PUQb .,.- DYh V 8 eQ aeYdi SU dYfU 8gQbTc

Ki U V
aeYdi

$8 SQdY
GUbSU dQWU%$-% ;UcSbY dY FR USdYfUc+;Y edYfU VVUSd MUcdY W$.%

GUbV b Q SU JXQbU
8gQbTc
$: F k3, ( FdXUb E Fc
k1, %

LidX‘)hZiiaZY VlVgYh
hjW_ZXi id eZg dgbVcXZ)
VcY i bZ)WVhZY kZhi c
XdcY i dch7 i gZZ)nZVg
Xa eZg dgbVcXZ eZg dY
YZiZgb cZh i Z idiVa
cjbWZg d h VgZh
ZVgcZY( l i h c XVci
WZcZ ih dg
dkZgVX ZkZbZci VcY
h c XVci
XdchZfjZcXZh dg
jcYZgVX ZkZbZci(
cXajY c i Z ediZci Va
dg cd VlVgY WZ c
ZVgcZY7 cd ejgX VhZ
Xdhi id ZmZXji kZ( hd
VlVgYh ValVnh VkZ
kVajZ ZVgcZY

dXjh G Hh dc V i gZZ)nZVg
eZg dgbVcXZ dVa i ZY id
adc )iZgb hidX‘ daYZg
gZijgch l aZ Vahd egdk Y c
V higdc gZiZci dc cXZci kZ(
gZfj g c Xdci cjdjh
ZbeadnbZci id kZhi7 egdk YZ
h c XVci cXZci kZ id gdl
djg hidX‘ eg XZ7 VcY jhZ
ZlZg h VgZh i Vc hidX‘
dei dch( hd aZhh Y aji kZ

IZg dgbVcXZ h VgZh kZhi
jedc i Z XZgi XVi dc d
eZg dgbVcXZ gZhjaih
daadl c V i gZZ)nZVg
eZg dgbVcXZ eZg dY

KY U)9QcUT IJLc
$: F k/, ( FdXUb E Fc
k1, %

LidX‘)hZiiaZY VlVgYh
hjW_ZXi id i bZ)WVhZY
kZhi c XdcY i dch7 cd
ejgX VhZ Xdhi id
ZmZXji kZ( hd VlVgYh
ValVnh VkZ kVajZ(
ZVgcZY

Igdk YZ V higdc cXZci kZ dg
djg G Hh id gZbV c
ZbeadnZY l i jh( Vh i Zn
gZfj gZ Xdci cjdjh
ZbeadnbZci l aZ kZhi c 7
egdk YZ bdYZgViZ gZlVgY dg
gdli c djg hidX‘ eg XZ7

VcY jhZ ZlZg h VgZh i Vc
hidX‘ dei dch( hd aZhh Y aji kZ

OZhi dkZg V eZg dY d djg
nZVgh7 heZX XVaan( .1! dc
i Z ghi Vcc kZghVgn d i Z
kZhi c XdbbZcXZbZci
YViZ VcY 2*.1! fjVgiZgan
i ZgZV iZg dg i Z gZbV c c
i gZZ nZVgh

TTTTTTTTTTTTTTTTTTTTTTTTT
$-% M Z eZgXZciV Zh dg Hi Zg G Hh ZmXajYZ FZhhgh* =jgc VcY PVY lVc YjZ id i Z g cZl gZ KLN gVcih c HXidWZg

.,.- VcY CjcZ .,.-( gZheZXi kZan* M Z eZgXZciV Zh dg Hi Zg G Hh Yd Veean dg FZhhgh* =jgc h VcY PVY lVc h cZl
Zfj in VlVgYh gVciZY c CVcjVgn .,..*

$.% Hjg G Hh Zfj in VlVgYh VgZ Vahd hjW_ZXi id XZgiV c VXXZaZgViZY kZhi c egdk h dch Vh YZhXg WZY jcYZg rLZkZgVcXZ
VcY Vc Z d dcigda dbeZchVi dct VcY r mZXji kZ dbeZchVi dcu@gVcih d IaVc);VhZY :lVgYh c hXVa RZVg

MVWaZ d dciZcih
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.,.-uGVggVi kZ LjbbVgn id LjbbVgn dbeZchVi dc MVWaZ VcY @gVcih d IaVc);VhZY :lVgYh c hXVa RZVg .,.-
MVWaZu ZXi d =ZVi VcY = hVW a in dc fj in dbeZchVi dc :lVgYh*I

KQbWUd MQ eU Q T 8gQbT ;UdUb Y QdY

dg hXVa nZVg .,.-( i Z dbb iiZZ( l i ceji gdb ih cYZeZcYZci XdbeZchVi dc XdchjaiVci( bVcV ZbZci VcY
djg H( idd‘ V cjbWZg d VXidgh cid VXXdjci c YZiZgb c c i Z iVg Zi kVajZ d i Z Zfj in XdbeZchVi dc deedgijc in dg
ZVX d djg G Hh* :bdc i ZhZ VXidgh lZgZ i Z cY k YjVa eZg dgbVcXZ d ZmZXji kZh( eZZg gdje edh i dc c ( ciZgcVa eVn
Zfj in( djg ZbeadnZZ gZiZci dc dW_ZXi kZh VcY i Z di Zg VXidgh dg YZiZgb c c XdbeZchVi dc Y hXjhhZY jcYZg
r dbeZchVi dc I adhde n VcY HW_ZXi kZht VWdkZ* P i gZ VgY id eZZg gdje edh i dc c ( i Z dbb iiZZ gZk Zlh i Z kVajZ
d Zfj in VlVgYh c i Z V gZ ViZ WZXVjhZ d i Z Y ZgZci b m d Zfj in VlVgYh gVciZY Wn djg eZZgh VcY i Z V gZ ViZY
bVccZg c l X i h YViV h egZhZciZY c i Z eZZg gdje VcVanhZh*

M Z daadl c iVWaZ hZih dgi i Z idiVa iVg Zi kVajZ d Zfj in VlVgYh dg ZVX G H YZiZgb cZY Wn i Z dbb iiZZ( Vh
lZaa Vh i Z gZhjai c cjbWZg d eZg dgbVcXZ h VgZh $Vi iVg Zi VcY bVm bjb eZg dgbVcXZ% VcY KLNh gVciZY id ZVX d djg
G Hh c CVcjVgn .,.-* GdiZ i Vi i h iVWaZ gZ aZXih i Z kVajZh iVg ZiZY Wn i Z dbb iiZZ* M Z VXijVa gVci YViZ V g kVajZh d
i ZhZ Zfj in VlVgYh( XdbejiZY c VXXdgYVcXZ l i hidX‘)WVhZY XdbeZchVi dc VXXdjci c eg cX eaZh( VgZ hZi dgi c i Z
hZXi dc i iaZY r mZXji kZ dbeZchVi dcuLjbbVgn dbeZchVi dc MVWaZ*t

aeYdi 8gQbTc bQ dUT Ri dXU : YddUU ;ebY W YcSQ PUQb .,.-

GUbV b Q SU JXQbU Gb WbQ $-%

EQ U

K dQ KQbWUd
MQ eU V

aeYdi 8gQbT
$ %$.%

KQbWUd
8gQbT
$ %

DQhY e
8gQbT
$ %

IJL
8gQbT
$ %

L VciVcj GVgVnZc������������������������������������������������������  /.(1,,(,,, 04(345 53(134 .,(5-,
=Vc Za =jgc $/%

������������������������������������������������������������� /,(,,,(,,, u u 02(,/5
Cd c Fjge n $0%

����������������������������������������������������������� 2(1,,(,,, 2(53, -/(50, 2(53,
:c a V‘gVkVgi n�������������������������������������������������������� 5(,,,(,,, 5(21- -5(/,. 5(21-
=Vk Y PVY lVc $1%

���������������������������������������������������� -1(,,,(,,, u u /,(5.1
:W Vn IVgVhc h������������������������������������������������������������� 3(,,,(,,, 3(1,2 -1(,-. 3(1,2

TTTTTTTTTTTTTTTTTTTTTTTTT
$-% :X ZkZbZci d dVah dg eZg dgbVcXZ h VgZh gVciZY c .,.- l aa WZ XZgi ZY Wn i Z dbb iiZZ daadl c i Z

XdbeaZi dc d i Z i gZZ)nZVg eZg dgbVcXZ eZg dY*

$.% :bdjci d eZg dgbVcXZ h VgZh VcY KLNh VlVgYZY id ZVX G H h WVhZY dc i Z idiVa iVg Zi Zfj in kVajZ dg ZVX
G H YZhXg WZY VWdkZ jcYZg r fj in dbeZchVi dc F m*t

$/% GZl gZ KLNh l i V iVg Zi Zfj in kVajZ d  /,(,,,(,,, lZgZ gVciZY id Fg* =jgc jedc h _d c c :YdWZ c
HXidWZg .,.-*

$0% Fg* Fjge n gZi gZY Yjg c hXVa nZVg .,.- VcY dg Z iZY i Z VlVgYh jedc h iZgb cVi dc d ZbeadnbZci gdb
:YdWZ*

$1% GZl gZ KLNh l i iVg Zi Zfj in kVajZ d  -1(,,,(,,, lZgZ gVciZY id Fg* PVY lVc jedc h _d c c :YdWZ c
CjcZ .,.-*

.,.- IJL Gb WbQ

KZXd c o c i Vi V hjWhiVci Va edgi dc d djg G Hh XdbeZchVi dc h eZg dgbVcXZ)WVhZY( i Z dbb iiZZ gVciZY
i bZ)WVhZY KLNh id djg G Hh c dgYZg id hVi h n djg gZiZci dc dW_ZXi kZh VcY egdbdiZ Xdci cj in c djg Wjh cZhh* M Z KLNh
kZhi .1! dc i Z dcZ)nZVg Vcc kZghVgn d i Z kZhi c XdbbZcXZbZci YViZ VcY i Zc 2*.1! fjVgiZgan i ZgZV iZg dg i Z
gZbV c c i gZZ nZVgh d i Z VlVgY* :XXdgY c an( djg KLN egd gVb egdk YZh djg G Hh l i higdc cXZci kZh id gZbV c
ZbeadnZY Wn :YdWZ( l aZ egdk Y c VYY i dcVa gZlVgYh dg gdli c djg hidX‘ eg XZ l i aZhh Y aji dc id i Z XdbeVcn i Vc
i bZ)WVhZY hidX‘ dei dch( l X lZgZ cdi gVciZY Wn :YdWZ id Vcn ZmZXji kZ d XZg c hXVa nZVg .,.-*

MVWaZ d dciZcih
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.,.- GUbV b Q SU JXQbU Gb WbQ

:h l i djg .,., IZg dgbVcXZ L VgZ Igd gVb( jcYZg djg .,.- IZg dgbVcXZ L VgZ Igd gVb( h VgZh VgZ ZVgcZY
WVhZY dc V h c aZ dW_ZXi kZ cVcX Va bZVhjgZugZaVi kZ MLK dkZg V i gZZ)nZVg eZg dgbVcXZ eZg dY* :aa ZVgcZY eZg dgbVcXZ
h VgZ VlVgYh l aa kZhi jedc i Z aViZg d i Z dbb iiZZ h XZgi XVi dc d gZhjaih VcY i Z i gZZ)nZVg Vcc kZghVgn d i Z kZhi c
XdbbZcXZbZci YViZ* :XXdgY c an( i Z eZg dgbVcXZ h VgZh l aa Va c djg G Hh ciZgZhih l i i dhZ d djg hidX‘ daYZgh dkZg
i Z adc iZgb( l aZ Vahd egdk Y c ‘Zn gZiZci dc cXZci kZh( Vh i Z h VgZh l aa dcan WZ VlVgYZY Vc G H gZbV ch egdk Y c
hZgk XZ id :YdWZ $dg Vc V a ViZ% jci a i Z Veea XVWaZ kZhi c YViZ* FdgZdkZg( i Z YZh c d djg IZg dgbVcXZ L VgZ Igd gVb
l aa gZhjai c higZc i ZcZY gZiZci dc cXZci kZh dg djg ZmZXji kZh Yjg c eZg dYh dkZg l X i Z XdbeVcn h YZa kZg c
VkdgVWaZ gZijgch id djg hidX‘ daYZgh* M Z dbb iiZZ WZa ZkZh c i Z bedgiVcXZ d WVaVcX c VWhdajiZ eZg dgbVcXZ l i
i Vi d gZaVi kZ eZg dgbVcXZ id ZchjgZ i Vi i Z XdbeVcn eZg dgbh lZaa gZaVi kZ id WZcX bVg‘ XdbeVc Zh*

NcYZg i Z .,.- IZg dgbVcXZ L VgZ Igd gVb( i Z eVgi X eVcih XVc ZVgc WZilZZc ,! VcY .,,! $i Z eVndji XVe
jcYZg djg egd gVb% d i Z iVg Zi cjbWZg d eZg dgbVcXZ h VgZh* M Z gZaVi kZ MLK bZVhjgZ XdbeVgZh i Z MLK d djg
Xdbbdc hidX‘ V V chi i Z MLK d i Z XdbeVc Zh cXajYZY c i Z GVhYVf -,, BcYZm Vh d GdkZbWZg .4( .,., dkZg V i gZZ)
nZVg eZg dgbVcXZ eZg dY( jh c V XjbjaVi kZ 5,)XVaZcYVg YVn add‘)WVX‘ Vh d i Z WZ cc c VcY i Z ZcY d i Z i gZZ)nZVg
eZg dY* M h MLK bZig X XgZViZh VXXdjciVW a in h cXZ i Z eVndji YZeZcYh jedc djg hidX‘ daYZg gZijgc WZ c WZiiZg i Vc
di Zg XdbeVc Zh c i Z GVhYVf -,, BcYZm( XdbeVc Zh i Z dbb iiZZ VcY :YdWZ h bVcV ZbZci WZa ZkZ Xdchi ijiZ i Z bdhi
gZaZkVci bVg‘Zi WZcX bVg‘ dg :YdWZ h eZg dgbVcXZ*

M Z cjbWZg d eZg dgbVcXZ h VgZh ZVgcZY h XVaXjaViZY WVhZY dc i Z dgbjaV WZadl( VcY l aa cXgZVhZ dg YZXgZVhZ
.*1! dg ZkZgn eZgXZci aZ i Vi :YdWZ h MLK eZgXZci aZ gVc‘ h VWdkZ dg WZadl( gZheZXi kZan( i Z GVhYVf -,, XdbeVc Zh 1,i
eZgXZci aZ( hjW_ZXi id i Z a b iVi dch c i Z X Vgi WZadl*

%%   (% *. -. 1 . 2 ( ) *. -. . * 5

: Q i GUbSU dY U IQ Qc : QbUT d TUh
: Q YUc

JXQbUc V Jd S KXQd DQi 9U Qb UT
Qc Q GUbSU dQWU V KQbWUd JXQbUc

$lGUbSU dQWU GQi edn%

;Zadl .1i $-% ,!
.1i /4!
/1i 2/!
1,i -,,! $.%

31i -2/!
5,i .,,! $/%

-,,i .,,!

TTTTTTTTTTTTTTTTTTTTTTTTT
$-% : i gZh daY eZgXZci aZ gVc‘ d .1! h gZfj gZY WZ dgZ Vcn eZg dgbVcXZ h VgZh XVc WZ ZVgcZY*

$.% M Z bVm bjb cjbWZg d eZg dgbVcXZ h VgZh i Vi bVn WZ ZVgcZY Vi i Z 1,i eZgXZci aZ dg Zg h XVeeZY Vi
-,,! d iVg Zi( :YdWZ h VWhdajiZ MLK h cZ Vi kZ*

$/% M Z bVm bjb h VgZh i Vi bVn WZ ZVgcZY h .,,! d iVg Zi( :YdWZ h VWhdajiZ MLK h edh i kZ*

;ZXVjhZ djg .,.- IZg dgbVcXZ L VgZ Igd gVb h WVhZY dc V i gZZ)nZVg eZg dgbVcXZ eZg dY( cdcZ d i Z
eZg dgbVcXZ h VgZh XVc WZ ZVgcZY jci a i Z dbb iiZZ XZgi Zh i Z aZkZa d VX ZkZbZci V iZg i Z eZg dgbVcXZ eZg dY XadhZh*

dg bdgZ c dgbVi dc dc i Z eZg dgbVcXZ h VgZ VlVgYh gVciZY Yjg c hXVa nZVg .,.-( hZZ i Z r mZXji kZ
dbeZchVi dcu@gVcih d IaVc);VhZY :lVgYh c hXVa RZVg .,.-t iVWaZ VcY VXXdbeVcn c cVggVi kZ*

.,-5 GUbV b Q SU JXQbU Gb WbQ IUce dc Q T GQi edc

M Z i gZZ)nZVg eZg dgbVcXZ eZg dY jcYZg :YdWZ h .,-5 IZg dgbVcXZ L VgZ Igd gVb XadhZY Vi i Z ZcY d djg .,.-
hXVa nZVg* :h l i djg .,.- IZg dgbVcXZ L VgZ Igd gVb YZhXg WZY VWdkZ( h VgZh jcYZg i Z .,-5 IZg dgbVcXZ L VgZ
Igd gVb lZgZ ZVgcZY WVhZY dc djg gZaVi kZ MLK $XdbeVgZY V V chi i Z XdbeVc Zh c i Z GVhYVf -,, BcYZm% bZVhjgZY dkZg
V i gZZ)nZVg eZg dgbVcXZ eZg dY* :i i Z ZcY d i Z eZg dgbVcXZ eZg dY( i ZgZ lZgZ 32 XdbeVc Zh gZbV c c c i Z gZaVi kZ
eZZg gdje hZaZXiZY dg i Z .,-5 egd gVb* dg i Z i gZZ)nZVg eZg dgbVcXZ eZg dY( :YdWZ h MLK lVh Veegdm bViZan -1/!(

MVWaZ d dciZcih
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XVaXjaViZY WVhZY dc i Z bZi dYdad n hZi dgi c i Z egd gVb*

M Z dbb iiZZ Zc V ZY Vc cYZeZcYZci djih YZ XdchjaiVci id gZk Zl i Z eZZg gdje YViV VcY XVaXjaViZ i Z gZhjaih
jcYZg djg .,-5 IZg dgbVcXZ L VgZ Igd gVb* H i Z XdbeVc Zh gZbV c c daadl c i Z eZg dgbVcXZ eZg dY( 14 VY MLKh
adlZg i Vc :YdWZ h( VcY -3 VY MLKh gZViZg i Vc :YdWZ h( gZhjai c c V 33i eZgXZci aZ gVc‘ c *

:h YZhXg WZY c djg .,-5 IZg dgbVcXZ L VgZ Igd gVb( :YdWZ h VWhdajiZ MLK h edh i kZ( i Z XdbeVcnqh
VX ZkZbZci d V eZgXZci aZ gVc‘ i Vi ZmXZZYZY i Z 1,i eZgXZci aZ ldjaY cXgZVhZ i Z cjbWZg d h VgZh d hidX‘ i Vi ldjaY
WZ ZVgcZY Wn cXgZbZcih d .*1!( gdjcYZY je id i Z cZVgZhi l daZ eZgXZci( XVaXjaViZY jh c i Z hVbZ dgbjaV VcY X Vgi Vh
h dlc VWdkZ dg i Z .,.- IZg dgbVcXZ L VgZ Igd gVb*

NcYZg i Vi dgbjaV( djg eZgXZci aZ gVc‘ gZhjaiZY c V eZgXZciV Z eVndji d -24!* M Z iVg Zi( bVm bjb VcY VXijVa
h VgZh ZVgcZY VcY VlVgYZY id djg G H eVgi X eVcih jcYZg i Z .,-5 IZg dgbVcXZ L VgZ Igd gVb( Vh XZgi ZY Wn i Z
dbb iiZZ( VgZ hZi dgi c i Z iVWaZ WZadl6

.,-5 GUbV b Q SU JXQbU Gb WbQ IUce dc

EQ U $-%

KQbWUd
8gQbT
$ %

DQhY e
8gQbT
$ %

8SdeQ
8SXYUfU U d

$ %

JXQbUc
8gQbTUT

$ %

L VciVcj GVgVnZc $.%
������������������������������������������������������������������ 5.(4,3 -41(2-0 -24 ! -11(5-1

Cd c Fjge n $/%
����������������������������������������������������������������������������� -.(/31 .0(31, u ! u

:W Vn IVgVhc h��������������������������������������������������������������������������� -.(/31 .0(31, -24 ! .,(35,

TTTTTTTTTTTTTTTTTTTTTTTT
$-% FZhhgh* =jgc( V‘gVkVgi n VcY PVY lVc lZgZ cdi eVgi X eVcih c i Z .,-5 IZg dgbVcXZ L VgZ Igd gVb WZXVjhZ

i Zn lZgZ cdi ZbeadnZY Wn :YdWZ Vi i Z i bZ i Z VlVgYh lZgZ gVciZY*

$.% BcXajYZh cXgZbZciVa eZg dgbVcXZ h VgZ VlVgY gVciZY id Fg* GVgVnZc c hXVa .,-5* dg bdgZ c dgbVi dc dc i Z
cXgZbZciVa VlVgY( hZZ i Z hZXi dc i iaZY r dbeZchVi dc = hXjhh dc VcY :cVanh ht c djg .,., Igdmn LiViZbZci*

$/% Fg* Fjge n gZi gZY Yjg c hXVa nZVg .,.- VcY dg Z iZY i Z VlVgYh jedc h iZgb cVi dc d ZbeadnbZci gdb
:YdWZ*

i U d 8WbUU U dc

VX d djg G Hh h ZbeadnZY rVi l aa*t mXZei c a b iZY X gXjbhiVcXZh( hjX Vh l Zc Vc ZbeadnbZci V gZZbZci
i Vi egdk YZh dg hZkZgVcXZ h VhhjbZY dg gZcZ di ViZY Vh eVgi d V XdgedgViZ igVchVXi dc( lZ dcan ZciZg cid V gZZbZcih
egdk Y c dg hZkZgVcXZ WZcZ ih l i djg N*L* ZmZXji kZ d XZgh c gZaVi dc id V X Vc Z d Xdcigda d :YdWZ dg Vc ZmZXji kZ
igVch i dc eaVc*

IUQ YjQR U GQi
KZVa oVWaZ eVn gZ aZXih i Z gZVa kVajZ d Zfj in VlVgYh VcY cXgZVhZh dg YZXgZVhZh l i ajXijVi dch c bVg‘Zi

kVajZ*vP Zc YZiZgb c c i Z VccjVa Zfj in gVcih id djg ZmZXji kZh c CVcjVgn d ZVX nZVg( i Z dbb iiZZ WZa ZkZh i h
bedgiVci id iV‘Z cid VXXdjci cdi dcan i Z gVci YViZ V g kVajZh cXajYZY c djg LjbbVgn dbeZchVi dc MVWaZ( Wji Vahd id
Xdch YZg i Z Z ZXi d i Z nZVg)ZcY kVajZ d djg hidX‘ dc i dhZ VlVgYh dkZg i bZ*

@ kZc i Vi Veegdm bViZan 5.! d djg H h VcY 40! d djg di Zg G Hh $ZmXajY c FZhhgh* =jgc VcY PVY lVc YjZ
id i Z g cZl gZ Zfj in VlVgYh% iVg Zi idiVa Y gZXi XdbeZchVi dc dg hXVa nZVg .,.- h Zfj in)WVhZY( i Z dbb iiZZ VcY i Z
XdbeVcn Xdch YZg i ZheZX Vaan bedgiVci id dXjh dc gZVa oVWaZ eVn l Zc ZkVajVi c i Z Z ZXi kZcZhh d djg eVn dg
eZg dgbVcXZ e adhde n*v dg ZmVbeaZ( YZXgZVhZh c djg hidX‘ eg XZ XdjaY XVjhZ hidX‘)WVhZY VlVgYh id VkZ gZVa oVWaZ kVajZh
i Vi VgZ aZhh i Vc l Vi lVh iVg ZiZY Vi i Z i bZ d gVci( cXajY c eZg dgbVcXZ eZg dYh jcYZg djg IZg dgbVcXZ L VgZ
Igd gVbh ediZci Vaan Xadh c l i cd kVajZ ZVgcZY VcY cd Y aji kZ Z ZXi id i Z XdbeVcn*v

:h Y hXjhhZY VWdkZ( i Z dbb iiZZ hZih djg Hqh iVg Zi XdbeZchVi dc ZkZgn nZVg c XdchjaiVi dc l i djg ZmiZgcVa
XdbeZchVi dc XdchjaiVci VcY l i gZ ZgZcXZ id eZZg XdbeVcn eVn egVXi XZh* Hjg Zfj in XdbeZchVi dc egd gVbh VgZ

MVWaZ d dciZcih
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YZh cZY id cXZci k oZ eZg dgbVcXZ VcY Yg kZ hidX‘ daYZg gZijgch* M Z daadl c X Vgi YZbdchigViZh i Z gZaVi dch e
WZilZZc i Z iVg Zi VcY gZVa oVWaZ kVajZh d djg H h idiVa Y gZXi XdbeZchVi dc VcY :YdWZ h cYZmZY MLK dg i Z eVhi kZ
XdbeaZiZY hXVa nZVgh* P Zc djg hidX‘ eg XZ cXgZVhZh VcY ZcZgViZh edh i kZ gZijgch dg :YdWZ h hidX‘ daYZgh( i Z cXgZVhZ
beVXih Vc ZmZXji kZ h gZVa oVWaZ eVn Yjg c i Z egZhZci hXVa nZVg VcY dg eVhi hXVa nZVgh Yjg c l X i Z ZmZXji kZ
gZXZ kZY Zfj in VlVgYh i Vi VgZ ZaY dg hi aa hjW_ZXi id kZhi c * M Z daadl c X Vgi YZbdchigViZh i Vi djg Zfj in
XdbeZchVi dc egd gVbh VkZ WZZc ldg‘ c Vh ciZcYZY Wn i Z dbb iiZZ( egdk Y c bZVc c ja cXZci kZh dg :YdWZ h
ZmZXji kZh id Yg kZ higdc hidX‘ daYZg gZijgch gZaVi kZ id djg eZZg gdje dkZg i Z adc )iZgb*

KQbWUd K;:6v MVg Zi M= h i Z hjb d djg H h iVg Zi WVhZ hVaVgn Vh Y hXadhZY c i Z dbeZchVi dc = hXjhh dc VcY :cVanh h hZXi dch
d i h VcY eg dg egdmn hiViZbZcih( i Z iVg Zi VccjVa cXZci kZ Vbdjci $l X h i Z iVg Zi Wdcjh eZgXZciV Z bjai ea ZY Wn i Z
gZheZXi kZ iVg Zi WVhZ hVaVgn% VcY Zfj in VlVgY iVg Zi gVci YViZ V g kVajZh*vGd iVg Zi kVajZ dg Vcn di Zg XdbeZchVi dc h cXajYZY*

IUQ YjQR U K;:6vKZVa oVWaZ M= h i Z hjb d djg H h VXijVa ZVgcZY WVhZ hVaVgn( Wdcjh( cdc)Zfj in cXZci kZ eaVc XdbeZchVi dc(
VcY Vaa di Zg XdbeZchVi dc Vh Y hXadhZY c i Z LjbbVgn dbeZchVi dc MVWaZ( cXajY c Zfj in VlVgY kVajZh d Vaa gZhig XiZY hidX‘
jc ih VcY eZg dgbVcXZ h VgZh gVciZY $VY_jhiZY id gZ aZXi VXijVa dg XjggZci Zhi bViZY eVndji d djihiVcY c eZg dgbVcXZ h VgZh Vh d
i Z aVhi YVn d hXVa nZVg .,.-% c ZVX nZVg bjai ea ZY Wn i Z hidX‘ eg XZ eZg h VgZ dc i Z aVhi YVn d hXVa nZVg .,.- d  2-2*1/*

TUhUT KJI6v BcYZmZY MLK h XVaXjaViZY Wn iV‘ c i Z hidX‘ eg XZ eZg h VgZ dc i Z aVhi YVn d hXVa nZVgh .,-3 id .,.- d  -35*1.(
 .1,*45(  /,5*1/  033*,/ VcY  2-2*1/( gZheZXi kZan( VcY Y k Y c ZVX Wn i Z hidX‘ eg XZ eZg h VgZ dc i Z aVhi YVn d hXVa nZVg .,-2 d
 55*3/*

FdXUb 9U UVYdc Q T Gb WbQ c

IUdYbU U d Q T ;UVUbbUT : U cQdY G Q 9U UVYdc

PZ Yd cdi egdk YZ djg ZbeadnZZh( cXajY c djg G Hh( l i V YZ cZY WZcZ i eZch dc eaVc( Vcn hjeeaZbZciVa
ZmZXji kZ gZi gZbZci eaVch dg gZi gZZ ZVai WZcZ ih( ZmXZei Vh gZfj gZY Wn adXVa aVl dg Xjhidb dg ZbeadnZZh djih YZ i Z
Nc iZY LiViZh* Hjg G Hh bVn eVgi X eViZ dc i Z hVbZ WVh h Vh di Zg N*L* ZbeadnZZh c djg LZXi dcv0,-$‘% KZi gZbZci LVk c h
IaVc $i Z r0,-$‘% IaVct% l i V XdbeVcn)hedchdgZY bViX XdbedcZci*

PZ Vahd bV ciV c Vc jc jcYZY( cdcfjVa ZY YZ ZggZY XdbeZchVi dc eaVc $i Z r=Z ZggZY dbeZchVi dc IaVct%* Hjg
ZmZXji kZh VcY djg ;dVgY bZbWZgh VgZ Za WaZ id eVgi X eViZ Vi i Z g ZaZXi dc* M Z =Z ZggZY dbeZchVi dc IaVc egdk YZh i Z
VW a in id YZ Zg gZXZ ei d cXdbZ id V aViZg YViZ( l X bVn WZ Vc ViigVXi kZ iVm eaVcc c deedgijc in* PZ ZcZgVaan Yd cdi

MVWaZ d dciZcih
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Xdcig WjiZ id i Z =Z ZggZY dbeZchVi dc IaVc dc WZ Va d eVgi X eVcih7 i ZgZ dgZ( djg Xdhi id bV ciV c i Z =Z ZggZY
dbeZchVi dc IaVc h a b iZY id VYb c higVi dc ZmeZchZh( l X VgZ b c bVa* Hi Zg i Vc Fg* GVgVnZc( cd di Zg G Hh

eVgi X eViZY c dg VY Vc VXXgjZY WVaVcXZ jcYZg i Z =Z ZggZY dbeZchVi dc IaVc c hXVa nZVg .,.-*

GUbaeYcYdUc Q T 8TTYdY Q 9U UVYdc Q T Gb WbQ c

PZ egdk YZ a b iZY eZgfj h iZh id djg ZmZXji kZh( cXajY c djg G Hh* Bc Xdch YZg c ediZci Va eZgfj h iZh( i Z
dbb iiZZ Xdch YZgh i Z Xdhi id :YdWZ Vh XdbeVgZY id i Z eZgXZ kZY kVajZ id djg ZbeadnZZh Vh lZaa Vh di Zg XdgedgViZ
dkZgcVcXZ VcY ZbeadnZZ gZaVi dch VXidgh* PZ d Zg djg ZmZXji kZh Vi i Z Y gZXidg aZkZa VcY VWdkZ( cXajY c djg G Hh( Vc

VccjVa XdbegZ Zch kZ e nh XVa ZmVb cVi dc i Vi h jaan jcYZY Wn :YdWZ( Vh Vc VYYZY WZcZ i id i Z :YdWZ bZY XVa
chjgVcXZ egdk YZY* :aiZgcVi kZan( djg G Hh bVn X ddhZ id Zcgdaa c V ZVai XdcX Zg Z hZgk XZ* :YdWZ gZXd c oZh i Z
h c XVci gdaZ d ih ZmZXji kZh VcY d Zgh i h egd gVb id ZcXdjgV Z V dXjh dc ‘ZZe c lZaa* Bc hXVa nZVg .,.-( c gZhedchZ
id i Z HOB=)-5 eVcYZb X( lZ Vahd egdk YZY gZZ cdc)Wjh cZhh)gZaViZY HOB= iZhi c id djg hZc dg bVcV ZbZci VcY i Z g
bbZY ViZ Vb an bZbWZgh*

PZ bV ciV c V XdgedgViZ V gXgV i eg bVg an dg i Z jhZ d djg H( l i XZgiV c a b iZY ZmXZei dch l ZgZ di Zg
ZmZXji kZh bVn jhZ i hdaZan dg Wjh cZhh ejgedhZh* Bc CjcZ .,.-( c i Z ciZgZhih d djg H h ZVai VcY hV Zin Yjg c i Z
HOB=)-5 eVcYZb X( Vh lZaa Vh hZXjg in VcY Z X ZcXn( i Z dbb iiZZ YZX YZY id jgi Zg ZcXdjgV Z djg H id jhZ i Z

XdgedgViZ V gXgV i dg eZghdcVa igVkZa Wn Veegdk c V dcZ)nZVg jca b iZY VaadlVcXZ dg cXgZbZciVa Xdhih VhhdX ViZY l i h
eZghdcVa jhZ d i Z _Zi* M h lVh Vc cXgZVhZ gdb i Z egZk djh VccjVa VaadlVcXZ d  0,,(,,,( V iZg l X Z ldjaY VkZ VY
id jaan gZ bWjghZ i Z dbeVcn dg Vaa VYY i dcVa cXgZbZciVa Xdhih VhhdX ViZY l i eZghdcVa jhZ d i Z V gXgV i ejghjVci id Vc
V gXgV i i bZ h Vg c V gZZbZci l i i Z dbeVcn* Hjg H gZXd c oZh bejiZY iVmVWaZ cXdbZ Vh V gZhjai d hjX eZghdcVa
jhZ VcY h cdi egdk YZY V iVm gZ bWjghZbZci dg gdhh)je dg Vcn edgi dc d i h Vbdjci( cXajY c Vh V gZhjai d bZbWZgh d
i Z Hqh bbZY ViZ Vb an VXXdbeVcn c i Z H dc Wjh cZhh igVkZa* P aZ Vc ZmXZei dc id i Z VaadlVcXZ Vbdjci Veea ZY
c .,.-( c hXVa nZVg .,.-( Vh c eg dg nZVgh( djg H Y Y cdi ZmXZZY i Z egZk djhan)hZi  0,,(,,, VaadlVcXZ* Bc gZhedchZ id
hZXjg in g h‘ VhhZhhbZcih Wn djg @adWVa LZXjg in K h‘ iZVb( lZ bVn dXXVh dcVaan egdk YZ eZghdcVa hZXjg in hZgk XZh dg djg

H* M Z Xdhih gZaViZY id i Z eZghdcVa hZXjg in bZVhjgZh dg djg H( VcY i Z cXgZbZciVa Xdhih d cdc)Wjh cZhh)gZaViZY
igVkZa VcY jZhih dc Vcn hjX aZ h VgZ cXajYZY c i Z r:aa Hi Zg dbeZchVi dct Xdajbc c i Z LjbbVgn dbeZchVi dc
MVWaZ*

PZ Vahd egdk YZ i Z daadl c WZcZ ih id djg G Hh( dc i Z hVbZ iZgbh VcY XdcY i dch Vh egdk YZY id Vaa di Zg
Za WaZ ZbeadnZZh6 ZVai ( YZciVa VcY k h dc chjgVcXZ7 a Z chjgVcXZ7 Vc beadnZZ LidX‘ IjgX VhZ IaVc7 ZVai hVk c h
VXXdjci7 bZY XVa VcY YZeZcYZci XVgZ aZm WaZ heZcY c VXXdjci7 VcY h dgi) VcY adc )iZgb Y hVW a in( VXX YZciVa YZVi VcY
Y hbZbWZgbZci chjgVcXZ* PZ WZa ZkZ i ZhZ WZcZ ih VgZ Xdch hiZci l i WZcZ ih egdk YZY Wn XdbeVc Zh l i l X lZ
XdbeZiZ dg ZmZXji kZ)aZkZa iVaZci*

JUfUbQ SU Q T :XQ WU V : db : U cQdY

M Z dbb iiZZ WZa ZkZh i Vi X Vc Z d Xdcigda kZhi c d Zfj in VlVgYh VcY hZkZgVcXZ WZcZ ih( higjXijgZY
Veegdeg ViZan( hZgkZ id b c b oZ i Z Y higVXi dc XVjhZY Wn V ediZci Va igVchVXi dc VcY gZYjXZ i Z g h‘ i Vi Vc ZmZXji kZ
YZeVgih :YdWZ WZ dgZ Vc VXfj h i dc h XdchjbbViZY* M Z dbb iiZZ VcY i Z XdbeVcn WZa ZkZ i Vi V egZ)Zm hi c eaVc l aa
Vaadl djg ZmZXji kZh id dXjh dc Xdci cj c cdgbVa Wjh cZhh deZgVi dch VcY dc i Z hjXXZhh d V ediZci Va Wjh cZhh
XdbW cVi dc( gVi Zg i Vc dc hZZ‘ c VaiZgcVi kZ ZbeadnbZci* jgi Zg( V egZ)Zm hi c eaVc ZchjgZh hiVW a in VcY l aa ZcVWaZ djg
ZmZXji kZh id bV ciV c V WVaVcXZY eZgheZXi kZ c bV‘ c dkZgVaa Wjh cZhh YZX h dch Yjg c V ediZci Vaan jcXZgiV c eZg dY* Md
i Vi ZcY( :YdWZ egdk YZh XZgiV c X Vc Z d Xdcigda WZcZ ih Vh YZhXg WZY WZadl*

VX d djg G Hh h Vc Za WaZ eVgi X eVci c djg .,., mZXji kZ LZkZgVcXZ IaVc c i Z kZci d V Vc Z d dcigda
$i Z r Vc Z d dcigda IaVct%* M Z Vc Z d dcigda IaVc egdk YZh dg hZkZgVcXZ eVnbZcih VcY jaan VXXZaZgViZY kZhi c d
djihiVcY c Zfj in VlVgYh dg djg G Hh VcY di Zg bZbWZgh d hZc dg bVcV ZbZci jedc Vc ckdajciVgn iZgb cVi dc d
ZbeadnbZci jedc dg daadl c V fjVa n c X Vc Z d Xdcigda* M Z iZgbh d i Z Vc Z d dcigda IaVc VgZ YZhXg WZY WZadl*

PZ Vahd bV ciV c V KZiZci dc : gZZbZci l i Fg*vGVgVnZc( l X egdk YZh h b aVg WZcZ ih Wji YdZh cdi gZfj gZ
iZgb cVi dc d h ZbeadnbZci c dgYZg dg b id gZXZ kZ i Z Zfj in VXXZaZgVi dc( Vh YZhXg WZY WZadl jcYZg r mZXji kZ
dbeZchVi dcu Vc Z d dcigda*t Fg* GVgVnZc h dg cVa KZiZci dc : gZZbZci( YViZY CVcjVgnv-.( -554( lVh VbZcYZY
ZWgjVgn --( .,,4 WVhZY dc h egdbdi dc id Z mZXji kZ H XZg VcY lVh jgi Zg VbZcYZY dc =ZXZbWZg --( .,-, VcY

=ZXZbWZg 1( .,-0 c dgYZg id XaVg n i Z bVccZg d Xdbea VcXZ l i ( dg ZmZbei dc gdb( LZXi dc 0,5: d i Z BciZgcVa
KZkZcjZ dYZ d -542( Vh VbZcYZY $i Z r dYZt%*

MVWaZ d dciZcih
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M Z Vc Z d dcigda IaVc VcY i Z KZiZci dc : gZZbZci l i Fg*vGVgVnZc Yd cdi egdk YZ dg gZ bWjghZbZcih dg
r gdhh)jeht d ZmX hZ iVm Vbdjcih jcYZg LZXi dcv0555 d i Z dYZ* KVi Zg( jcYZg Wdi d i ZhZ VggVc ZbZcih( WZcZ ih ldjaY
WZ gZYjXZY Yd c hd ldjaY gZhjai c V WZiiZg V iZg)iVm ZXdcdb X edh i dc dg i Z V ZXiZY ZmZXji kZ* M Z dbb iiZZ VcY i Z
XdbeVcn WZa ZkZ i h h Vc Veegdeg ViZ VaadXVi dc d i Z iVm Xdhi d i ZhZ VggVc ZbZcih WZilZZc :YdWZ VcY i Z ZmZXji kZ
VcY h Xdch hiZci l i bVg‘Zi egVXi XZ*

Hjg X Vc Z d Xdcigda VggVc ZbZcih VgZ YZh cZY id WZ XdbeZi i kZ l i i Z eVn egVXi XZh d djg eZZg gdje* M Z
dbb iiZZ eZg dY XVaan gZk Zlh i Z iZgbh VcY XdcY i dch d djg X Vc Z d Xdcigda VggVc ZbZcih VcY l aa bV‘Z VY_jhibZcih

l Zc VcY id i Z ZmiZci i YZZbh Veegdeg ViZ* M Z Vc Z d dcigda IaVc l aa Zme gZ dc =ZXZbWZg -/( .,./( jcaZhh ZmiZcYZY
Wn :YdWZ*

:YY i dcVa YZiV ah gZ VgY c djg Vc Z d dcigda IaVc VcY i Z KZiZci dc : gZZbZci l i Fg*vGVgVnZc( cXajY c
Zhi bViZh d Vbdjcih eVnVWaZ c heZX ZY X gXjbhiVcXZh Vh d i Z aVhi YVn d hXVa nZVg .,.-( VgZ Y hXadhZY c i Z r mZXji kZ
dbeZchVi dcu Vc Z d dcigdauIdiZci Va IVnbZcih jedc MZgb cVi dc VcY+dg V Vc Z d dcigdat iVWaZ XdciV cZY c

i h egdmn hiViZbZci*

aeYdi)IU QdUT G YSYUc

Jd S Fg UbcXY eYTU Y Uc

Bc .,,/( djg ;dVgY VYdeiZY hidX‘ dlcZgh e j YZa cZh dg Vaa ZbeadnZZh Vi i Z hZc dg k XZ egZh YZci aZkZa VcY
VWdkZ $ cXajY c djg ZmZXji kZ d XZgh% VcY Y gZXidgh( l X i Z dbb iiZZ gZk Zlh eZg dY XVaan* M ZhZ j YZa cZh VgZ
YZh cZY id Va c djg ZmZXji kZ d XZgh ciZgZhih l i i dhZ d djg hidX‘ daYZgh Wn egdbdi c adc )iZgb h VgZ dlcZgh e(
l X gZYjXZh i Z cXZci kZ dg ZmXZhh kZ h dgi)iZgb g h‘ iV‘ c * NcYZg i Z j YZa cZh( djg ZmZXji kZ d XZgh h djaY daY 1,!
d i Z cZi h VgZh VXfj gZY jci a i Zn hVi h n $VcY Xdci cjZ id hVi h n% i Z b c bjb h VgZ dlcZgh e kVajZ gZfj gZbZcih a hiZY
c i Z iVWaZ WZadl*

G cYdY
DY Y e Fg UbcXY

MQ eU

Z mZXji kZ H XZg���������������������������������������������������������������������������������� .,m WVhZ hVaVgn
IgZh YZci( mZXji kZ O XZ IgZh YZci dg Z cVcX Va H XZg��������������������� -,m WVhZ hVaVgn
LZc dg O XZ IgZh YZci������������������������������������������������������������������������������������� /m WVhZ hVaVgn

M Z b c bjb h VgZ dlcZgh e aZkZah dg ZVX i iaZ VgZ YZiZgb cZY VccjVaan jh c i Z daadl c 6

s VkZgV Z WVhZ hVaVgn d i Z cY k YjVah daY c hjX i iaZ Vh d =ZXZbWZg /-7 VcY

s i Z VkZgV Z YV an Xadh c h VgZ eg XZ dg i Z /, YVnh ZcY c dc =ZXZbWZg /-*

HcXZ Vc ZmZXji kZ d XZg VX ZkZh i Z b c bjb h VgZ i gZh daY bZVhjgZY Wn i Z kVajZ d h VgZh ZaY( i Zn h djaY
gZiV c h VgZh cZXZhhVgn id bZZi i Z b c bjb dlcZgh e gZfj gZbZci i gdj dji i Z nZVg* L VgZh i Vi Xdjci idlVgY i Z
b c bjb h VgZ dlcZgh e aZkZah cXajYZ6 h VgZh dlcZY djig i dg WZcZ X Vaan dlcZY7 h VgZh ejgX VhZY c i Z deZc bVg‘Zi
dg c Zg iZY7 h VgZh VXfj gZY i gdj djg beadnZZ LidX‘ IjgX VhZ IaVc7 kZhiZY gZhig XiZY hidX‘7 kZhiZY KLNh( eZg dgbVcXZ
h VgZh VcY eZg dgbVcXZ jc ih( cXajY c hjX h VgZh i Vi VkZ WZZc YZ ZggZY cid djg =Z ZggZY dbeZchVi dc IaVc7 VcY
h VgZh hhjZY gdb i Z ZmZgX hZ d kZhiZY dei dch* :cn h VgZh ZaY eg dg id i Z ZmZXji kZ d XZg h YViZ d Veed cibZci l aa Vahd
Xdjci idlVgY i Z dlcZgh e gZfj gZbZci*

M Z dbb iiZZ gZk Zlh fjVgiZgan gZedgih d i Z hidX‘ daY c h d djg d XZgh VcY Y gZXidgh* Hjg ;dVgY bVn
ZkVajViZ l Zi Zg ZmXZei dch h djaY WZ bVYZ c i Z XVhZ d Vcn XdkZgZY eZghdc l d( YjZ id h dg Zg jc fjZ cVcX Va
X gXjbhiVcXZh( ldjaY cXjg V VgYh e Wn Xdbean c l i i ZhZ j YZa cZh* Gd hjX ZmXZei dch lZgZ gVciZY dg lZgZ c eaVXZ
c hXVa nZVg .,.-* :h d =ZXZbWZgv/( .,.-( ZVX d djg G Hh lVh c Xdbea VcXZ l i i Z Veea XVWaZ j YZa cZh*

8 dY) UTWY W Q T 8 dY)G UTWY W G YSi

Hjg ch YZg igVY c eda Xn Zmea X ian egd W ih Vcn Y gZXidg dg ZbeadnZZ( cXajY c djg G Hh( gdb ZY c i Z g
Zfj in dlcZgh e c :YdWZ Wn Zc V c c h dgi hVaZh dg igVY c c Vcn YZg kVi kZh ckdak c :YdWZ hZXjg i Zh* :aa ZbeadnZZh
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VgZ Vahd egd W iZY gdb daY c :YdWZ hidX‘ c V bVg c VXXdjci dg di Zgl hZ eaZY c :YdWZ hidX‘ dg jh c cVcX Va
chigjbZcih hjX Vh egZeV Y kVg VWaZ dglVgYh( Zfj in hlVeh( ZmX Vc Z jcYh VcY XdaaVgh*

GUbV b Q SU)9QcUT : U cQdY IUS fUbi G YSi

Hjg ;dVgY Vh VYdeiZY V aVlWVX‘ Ida Xn Veea XVWaZ c i Z ZkZci d V bViZg Va gZhiViZbZci d djg cVcX Va
hiViZbZcih i Vi gZhjaih gdb i Z ciZci dcVa b hXdcYjXi dg gVjY d V LZXi dc -2 ZmZXji kZ d XZg* M Z aVlWVX‘ Ida Xn
ZcVWaZh i Z ;dVgY id gZfj gZ gZeVnbZci dg XVcXZaaVi dc d i Z cXgZbZciVa edgi dc d i Z eZg dgbVcXZ)WVhZY cXZci kZ XVh
VcY Zfj in XdbeZchVi dc eV Y dg eVnVWaZ id hjX d XZg c ZmXZhh d i Z Vbdjci i Vi ldjaY VkZ WZZc eV Y dg eVnVWaZ
WVhZY dc i Z gZhiViZY cVcX Va gZhjaih* PZ l aa Vahd Xdci cjZ id bdc idg gjaZ)bV‘ c VXi dch d i Z L VcY GVhYVf gZaViZY id
XaVlWVX‘ eda X Zh VcY beaZbZci hjX gjaZh l Zc gZfj gZY*

Bc VYY i dc( Vh V ejWa X XdbeVcn hjW_ZXi id LZXi dc /,0 d i Z LVgWVcZh)HmaZn :Xi d .,,.( lZ VgZ gZfj gZY id
gZhiViZ djg cVcX Va gZhjaih Vh i Z gZhjai d b hXdcYjXi dg YjZ id djg bViZg Va cdcXdbea VcXZ l i Vcn cVcX Va gZedgi c
gZfj gZbZcih jcYZg i Z ZYZgVa hZXjg i Zh aVlh( djg H VcY H bVn WZ aZ Vaan gZfj gZY id gZ bWjghZ jh dg Vcn Wdcjh dg
cXZci kZ)WVhZY dg Zfj in)WVhZY XdbeZchVi dc i Zn gZXZ kZ*

bQ dY W eYTU Y Uc V b aeYdi : U cQdY

:YdWZ Vh VYdeiZY lg iiZc j YZa cZh hZii c dgi djg gVci egVXi XZh VcY egdXZYjgZh dg Vaa Zfj in VlVgYh*
IjghjVci id i ZhZ j YZa cZh6

s i Z kZhi c XdbbZcXZbZci YViZ dg djg VccjVa Zfj in VlVgYh gVciZY id djg ZbeadnZZh( cXajY c i Z G Hh( h
CVcjVgnv.0vd ZVX nZVg( jcaZhh Vcdi Zg YViZ h VeegdkZY VcY YdXjbZciZY Wn i Z dbb iiZZ7

s i Z Z ZXi kZ gVci YViZ dg cdc)ZmZXji kZ d XZg cZl gZ KLN VlVgYh h i Z -1i vYVn d i Z bdci daadl c i Z
bdci d i Z ZbeadnZZ h gZ YViZ( dg( i Vi h cdi V igVY c YVn( i Z ghi igVY c YVn i ZgZV iZg7 VcY

s i Z Z ZXi kZ gVci YViZ dg egdbdi dc KLN VlVgYh h i Z -1i YVn d i Z bdci daadl c i Z bdci d i Z
ZbeadnZZ h egdbdi dc( dg( i Vi h cdi V igVY c YVn( i Z ghi igVY c YVn i ZgZV iZg*

;ZXVjhZ i Z dgZ d c gVci YViZh VgZ egZ)ZhiVWa h ZY( i Z i b c d i Z gZaZVhZ d bViZg Va cdc)ejWa X c dgbVi dc
YdZh cdi V ZXi i Z gVci YViZh dg Zfj in VlVgYh( VcY :YdWZ YdZh cdi i bZ i Z gZaZVhZ d bViZg Va cdc)ejWa X c dgbVi dc
WVhZY dc Zfj in VlVgY gVci YViZh* IjghjVci id djg egVXi XZh dg ZmZXji kZ d XZgh( i Z Z ZXi kZ gVci YViZ dg cZl gZ KLN
VcY eZg dgbVcXZ h VgZ VlVgYh h i Z ZmZXji kZ d XZg h gZ YViZ*

M Z dbb iiZZ VeegdkZh Vaa gVcih bVYZ id djg ZmZXji kZ d XZgh dc dg WZ dgZ i Z gVci YViZ* M Z dbb iiZZ Vahd
Vh i Z Vji dg in id VeegdkZ cdc)ZmZXji kZ d XZg hidX‘ dei dc( eZg dgbVcXZ h VgZ VcY KLN VlVgYh* Hjg ;dVgY Vh Vahd

YZaZ ViZY id V FVcV ZbZci dbb iiZZ dg beadnZZ fj in :lVgYh $Xdch hi c d i Z Z mZXji kZ H XZg VcY i Z Z
IZdeaZ H XZg mZXji kZ O XZ IgZh YZci( beadnZZ meZg ZcXZ% i Z Vji dg in id VeegdkZ KLN VcY eZg dgbVcXZ VlVgYh id
cdc)ZmZXji kZ d XZg ZbeadnZZh c VXXdgYVcXZ l i i Z gVci c j YZa cZh YZhXg WZY VWdkZ VcY hjW_ZXi id dbb iiZZ)
VeegdkZY kZhi c hX ZYjaZh VcY h VgZ a b ih* Bc VYY i dc( djg ;dVgY Vh YZaZ ViZY id Vc :Xfj gZY dbeVcn KZiZci dc
fj in :lVgYh dbb iiZZ $Xdch hi c d i Z H c h XVeVX in Vh V bZbWZg d i Z ;dVgY% i Z Vji dg in id VeegdkZ i Z

Vhhjbei dc d djihiVcY c VlVgYh c Vc VXfj h i dc VcY i Z gVci c d KLN VlVgYh id ZbeadnZZh VcY XdchjaiVcih* IjghjVci
id ih X VgiZg( i Z dbb iiZZ Vh i Z Vji dg in id ZhiVWa h i Z iZgbh VcY XdcY i dch d djg Zfj in VlVgYh7 i ZgZ dgZ( i Z
dbb iiZZ bVn bV‘Z ZmXZei dch id :YdWZ h gVci c j YZa cZh*

Bc i Z ZkZci lZ VlVgY hidX‘ dei dch( Vaa hidX‘ dei dc VlVgYh ldjaY WZ gVciZY l i Vc ZmZgX hZ eg XZ ZfjVa id dg
gZViZg i Vc i Z Xadh c eg XZ d i Z jcYZgan c hidX‘ dc i Z Z ZXi kZ gVci YViZ dg( c VXXdgYVcXZ l i i Z iZgbh d djg

VeegdkZY Zfj in eaVch( i Z Xadh c eg XZ d i Z jcYZgan c hidX‘ dc i Z aVhi igVY c YVn eg dg id i Z Z ZXi kZ gVci YViZ( Vc
VlVgY h gVciZY dc V cdc)igVY c YVn*

8SS e dY W Q T KQh : cYTUbQdY c
M Z dbb iiZZ Xdch YZgh i Z cVcX Va VXXdjci c VcY iVm XdchZfjZcXZh id :YdWZ d djg XdbeZchVi dc

egd gVbh VcY i Z iVm XdchZfjZcXZh id djg ZbeadnZZh* Bc YZiZgb c c i Z V gZ ViZ cjbWZg VcY b m d Zfj in gVcih c
Vcn hXVa nZVg( i Z dbb iiZZ VcY bVcV ZbZci Xdch YZg i Z h oZ VcY h VgZ)WVhZY XdbeZchVi dc ZmeZchZ d djihiVcY c

MVWaZ d dciZcih
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VcY cZl Zfj in VlVgYh*

LZXi dc -2.$b% d i Z dYZ ZcZgVaan Y hVaadlh V iVm YZYjXi dc id ejWa X XdbeVc Zh dg XdbeZchVi dc gZViZg
i Vc  - b aa dc eV Y dg Vcn hXVa nZVg id XZgiV c ZmZXji kZ d XZgh* dg iVmVWaZ nZVgh WZ cc c V iZg =ZXZbWZg /-( .,-3(
i h a b i Veea Zh id XZgiV c eZg dgbVcXZ)WVhZY XdbeZchVi dc i Vi lVh egZk djhan Za WaZ dg ZmXajh dc gdb i Z  - b aa dc
YZYjXi dc a b i( jcaZhh i Z XdbeZchVi dc h Za WaZ dg igVch i dc gZa Z jcYZg i Z =ZXZbWZg .,-3 iVm aVl X Vc Zh*

M Z dbb iiZZ WZa ZkZh i h bedgiVci id egZhZgkZ aZm W a in c VYb c hiZg c VcY YZh c c XdbeZchVi dc
egd gVbh i Vi VgZ ciZcYZY id ViigVXi( gZiV c VcY bdi kViZ i Z WZhi iVaZci VcY WZ c i Z WZhi ciZgZhih d :YdWZ VcY ih
hidX‘ daYZgh* :XXdgY c an( lZ Yd cdi gZfj gZ i Vi Vaa XdbeZchVi dc WZ YZYjXi WaZ Vh XdgedgViZ dW_ZXi kZh bVn cdi ValVnh WZ
Xdch hiZci l i i Z gZfj gZbZcih dg jaa YZYjXi W a in*

MVWaZ d dciZcih
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IU bd V dXU hUSedYfU : U cQdY : YddUU
M Z mZXji kZ dbeZchVi dc dbb iiZZ Vh gZk ZlZY VcY Y hXjhhZY l i bVcV ZbZci i Z r dbeZchVi dc

= hXjhh dc VcY :cVanh ht XdciV cZY c i h egdmn hiViZbZci* ;VhZY dc i h gZk Zl VcY Y hXjhh dc( i Z mZXji kZ dbeZchVi dc
dbb iiZZ gZXdbbZcYZY id djg ;dVgY i Vi i Z dbeZchVi dc = hXjhh dc VcY :cVanh h WZ cXajYZY c i h egdmn hiViZbZci

VcY cXdgedgViZY Wn gZ ZgZcXZ id djg :ccjVa KZedgi dc dgbv-,)D dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.-*

KZheZXi jaan hjWb iiZY(

Q NMBO HFI GL:MBHG HFFBMM

:bn ;VchZ( V g
FZaVc Z ;djaYZc
EVjgV =ZhbdcY
=Vk Y K X‘h

MVWaZ d dciZcih
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Je Qbi : U cQdY KQR U V b YcSQ PUQbc .,.-( .,.,
Q T .,-5

M Z daadl c iVWaZ hZih dgi c dgbVi dc gZ VgY c i Z XdbeZchVi dc dg hZgk XZh eZg dgbZY Yjg c hXVa nZVgh
.,.-( .,., VcY .,-5 VlVgYZY id( eV Y id( dg ZVgcZY Wn i Z G Hh( l X cXajYZ $-%vdjg Z mZXji kZ H XZg( $.%vdjg Z
cVcX Va H XZgh( cXajY c dgbZg Z cVcX Va H XZg Cd c Fjge n l d gZi gZY c hXVa nZVg .,.- VcY djg XjggZci Z
cVcX Va H XZg =Vc Za =jgc l d lVh Veed ciZY i ZgZV iZg( VcY $/%v djg i gZZ di Zg bdhi an XdbeZchViZY ZmZXji kZ

d XZgh( Vh YZiZgb cZY Wn gZ ZgZcXZ id idiVa XdbeZchVi dc dg hXVa nZVg .,.-( l d lZgZ hZgk c Vh ZmZXji kZ d XZgh Vi i Z
ZcY d hXVa nZVg .,.-*

EQ U Q T GbY SY Q G cYdY PUQb
JQ Qbi $-%

$ %
9 ec
$ %

Jd S
8gQbTc$.%

$ %

E ) aeYdi
SU dYfU G Q

: U cQdY $/%

$ %

8 FdXUb
: U cQdY $0%

$ %
K dQ
$ %

L VciVcj GVgVnZc��������������������������� .,.-  -(,-5(./-  u  /.(055(23-  .(-4,(,,,  0.5(4./  /2(-.4(3.1

V gbVc VcY Z mZXji kZ
H XZg

.,., -(,,,(,,, u 0.(14.(032 .(,50(,,, .-/(034 01(445(510

.,-5 -(,,,(,,, u /3(,.1(43/ 51,(,,, -25(314 /5(-01(2/-

=Vc Za =jgc $1%������������������������������ .,.- --0(0./ /(-,,(,,, $5% .4(230(03, --3(/3/ 344 /.(,,3(,10

mZXji kZ O XZ IgZh YZci VcY
Z cVcX Va H XZg

Cd c Fjge n����������������������������������� .,.- 2,3(1,, 220(51, $4% 2(1.4(1., u 5(1.4 3(4-,(054

dgbZg mZXji kZ O XZ
IgZh YZci VcY Z cVcX Va
H XZg

.,., 2/4(02. u 4(133(2-, 224(,/4 5(/34 5(45/(044

.,-5 131(,,, u 2(2,0(22- .3/(-.1 5(.,1 3(02-(55-

:c a V‘gVkVgi n $2%
������������������������ .,.- 315(2-1 u 5(,/5(3,2 4-.(.-. 5(1.4 -,(2.-(,2-

IgZh YZci( = iVa meZg ZcXZ
;jh cZhh

.,., 20-(/02 /(,,,(,,, -4(00.(.11 231(22, 5(.4/ ..(324(100

=Vk Y PVY lVc $3%
������������������������ .,.- /2,(133 -(222(223 $5% -3(../(235 /4-(.,2 5(,3, -5(20-(-55

IgZh YZci( = iVa FZY V
;jh cZhh

:W Vn IVgVhc h ������������������������������� .,.- 24/(-3/ u 3(,/,(13, 3/,(02. 5(..4 4(01/(0//

mZXji kZ O XZ IgZh YZci( Z
MZX cdad n H XZg( VcY Z
IgdYjXi H XZg( =dXjbZci
adjY

.,., 20.(/,3 u 4(133(2-, 23.(.,5 5(,21 5(5,-(-5-

.,-5 2,,(,,, u 2(2,0(22- .41(,,, 4(301 3(054(0,2
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$-% hXVa .,.- hVaVg Zh ZVgcZY Wn FZhhgh* GVgVnZc( V‘gVkVgi n VcY IVgVhc h lZgZ beVXiZY Wn i Z ZmigV lZZ‘ c hXVa
.,.- l X lVh V 1/)lZZ‘ nZVg XdbeVgZY l i hXVa nZVgh .,., VcY .,-5 l X lZgZ 1.)lZZ‘ nZVgh*

$.% M ZhZ Vbdjcih Yd cdi gZ aZXi i Z VXijVa ZXdcdb X kVajZ gZVa oZY Wn i Z G H* Bc VXXdgYVcXZ l i L gjaZh( i h
Xdajbc gZegZhZcih i Z gVci YViZ V g kVajZ( XdbejiZY c VXXdgYVcXZ l i hidX‘)WVhZY XdbeZchVi dc VXXdjci c
eg cX eaZh( d eZg dgbVcXZ h VgZh( Vhhjb c i Z egdWVWaZ djiXdbZ d gZaViZY eZg dgbVcXZ XdcY i dch( VcY KLNh*
IjghjVci id L gjaZh( i Z Vbdjcih h dlc Y hgZ VgY i Z beVXi d Zhi bViZY dg Z ijgZh* dg VYY i dcVa c dgbVi dc
dc i Z kVajVi dc Vhhjbei dch( hZZ IVgi BB( BiZb 4 r cVcX Va LiViZbZcih VcY LjeeaZbZciVgn =ViVt d djg hXVa RZVg
.,.- :ccjVa KZedgi dc dgb -,)D VcY i Z GdiZh id dchda YViZY cVcX Va LiViZbZcih Vi GdiZ -.( rLidX‘);VhZY
dbeZchVi dc*t :h h dlc VWdkZ c i Z iVWaZ i iaZY r fj in :lVgYh @gVciZY Wn i Z dbb iiZZ =jg c hXVa RZVg

.,.-(t eZg dgbVcXZ h VgZ VlVgYh VkZ V bVm bjb eVndji d .,,! d i Z iVg Zi cjbWZg d h VgZh* KZ Zg id r@gVcih
d IaVc);VhZY :lVgYh dg hXVa RZVg .,.-t dg jgi Zg YZiV ah d eZg dgbVcXZ h VgZ VlVgYh VcY KLNh( cXajY c i Z
gZaViZY gVci YViZ V g kVajZ*

$/% M ZhZ Vbdjcih Xdch hi hdaZan d Vbdjcih ZVgcZY jcYZg djg mZXji kZ BcXZci kZ IaVch* LjX Vbdjcih VgZ eV Y c i Z
hjWhZfjZci hXVa nZVg*

$0% dg Vaa G Hh( i ZhZ Vbdjcih dg hXVa nZVg .,.- cXajYZ bViX c Xdcig Wji dch jcYZg :YdWZ h 0,-$‘% IaVc VcY a Z
chjgVcXZ egZb jbh* dg Fg* GVgVnZc( i Z Vbdjcih Vahd cXajYZ i Z cXgZbZciVa Xdhi d eZghdcVa jhZ d djg

MVWaZ d dciZcih
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XdgedgViZ _Zi( WVhZY dc kVg VWaZ Xdhih dg jZa( XgZl( XViZg c ( hZXjg in( VcY V gedgi ZZh( Vbdjci c id  /5/(-.-( i Z
Xdhi d eZghdcVa hZXjg in( i Z Xdhi d XdbeVcn)d ZgZY cdc)Wjh cZhh)gZaViZY HOB= iZhi c VcY i Z Xdhi d ZmZXji kZ
ZVai XdcX Zg Z hZgk XZ c a Zj d i Z ZmZXji kZ e nh XVa*vHc dXXVh dc( jZhih d Fg* GVgVnZc bVn VXXdbeVcn b

dc i Z XdgedgViZ _Zi Yjg c Wjh cZhh ig eh Vi V YZ b c b h cXgZbZciVa Xdhi id i Z XdbeVcn*

$1% Fg* =jgc _d cZY i Z XdbeVcn c HXidWZg .,.- VcY lVh cdi V cVbZY ZmZXji kZ d XZg c hXVa nZVgh .,., VcY .,-5*

$2% Fg* V‘gVkVgi n lVh cdi V cVbZY ZmZXji kZ d XZg c hXVa nZVg .,-5*

$3% Fg* PVY lVc _d cZY i Z XdbeVcn c CjcZ .,.- VcY lVh cdi V cVbZY ZmZXji kZ d XZg c hXVa nZVgh .,., VcY .,-5*

$4% Fg* Fjge n lVh eV Y V Wdcjh c gZXd c i dc d h Xdcig Wji dch id :YdWZ eg dg id h gZi gZbZci VcY h cZa W a in
dg eVnbZci jcYZg i Z mZXji kZ BcXZci kZ IaVc( Vh Z hZgkZY dg cZVgan i Z Zci gZan d hXVa nZVg .,.-*

$5% dg FZhhgh* =jgc VcY PVY lVc ( i ZhZ Vbdjcih gZ aZXi i Z ghi chiVaabZcih d h c c WdcjhZh eV Y jedc
XdbbZcXZbZci d i Z g gZheZXi kZ ZbeadnbZci Vi :YdWZ*

: F GQi IQdY
M Z hXVa nZVg .,.- VccjVa idiVa XdbeZchVi dc d djg H lVh  /2(-.4(3.1 VcY i Z VccjVa idiVa XdbeZchVi dc d

djg bZY Vc XdbeZchViZY ZbeadnZZ lVh  -21(3//( WVhZY dc i Z bZi dYdad n egZhZciZY c i Z LjbbVgn dbeZchVi dc
MVWaZ* M h gZhjaiZY c V gVi d d .-4 id -* Md YZci n i Z bZY Vc ZbeadnZZ( lZ idd‘ cid VXXdjci iVg Zi VccjVa WVhZ hVaVgn(
iVg Zi XVh cXZci kZ Wdcjh VcY gVci YViZ VXXdjci c kVajZ d KLN VcY eZg dgbVcXZ h VgZ VlVgYh gVciZY id djg
ZbeadnZZh( ZmXajY c Fg* GVgVnZc( Vh d =ZXZbWZgv/( .,.-* PZ VccjVa oZY i h XdbeZchVi dc dg ZbeadnZZh l d Y Y cdi
ldg‘ i Z Zci gZ nZVg*

M Z eVn gVi d gZedgiZY VWdkZ h V gZVhdcVWaZ Zhi bViZ XVaXjaViZY c V bVccZg Xdch hiZci l i L gjaZh WVhZY dc djg
ciZgcVa gZXdgYh VcY i Z bZi dYdad n YZhXg WZY VWdkZ* M Z L gjaZh dg YZci n c i Z bZY Vc XdbeZchViZY ZbeadnZZ VcY
XVaXjaVi c i Z eVn gVi d WVhZY dc i Vi ZbeadnZZ h idiVa VccjVa XdbeZchVi dc Vaadl XdbeVc Zh id VYdei V kVg Zin d
bZi dYdad Zh( id Veean XZgiV c ZmXajh dch VcY id bV‘Z gZVhdcVWaZ Zhi bViZh VcY Vhhjbei dch i Vi gZ aZXi i Z g ZbeadnZZ
edejaVi dch VcY XdbeZchVi dc egVXi XZh* M ZgZ dgZ( i Z eVn gVi d gZedgiZY Wn di Zg XdbeVc Zh bVn cdi WZ XdbeVgVWaZ id
i Z eVn gVi d gZedgiZY VWdkZ( Vh di Zg XdbeVc Zh VkZ Y ZgZci ZbeadnZZ edejaVi dch VcY XdbeZchVi dc egVXi XZh VcY bVn
ji a oZ Y ZgZci bZi dYdad Zh( ZmXajh dch( Zhi bViZh VcY Vhhjbei dch c XVaXjaVi c i Z g dlc eVn gVi dh*

MVWaZ d dciZcih
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bQ dc V G Q )9QcUT 8gQbTc Y YcSQ PUQb .,.-
M Z daadl c iVWaZ h dlh Vaa eaVc)WVhZY VlVgYh gVciZY id i Z G Hh Yjg c hXVa nZVg .,.-* M Z Zfj in VlVgYh

gVciZY c hXVa nZVg .,.- YZci ZY c i Z iVWaZ WZadl VgZ Vahd gZedgiZY c rHjihiVcY c fj in :lVgYh Vi .,.- hXVa RZVg cY*t
dg VYY i dcVa c dgbVi dc gZ VgY c cXZci kZ eaVc VlVgYh( eaZVhZ gZ Zg id i Z Vh BcXZci kZh VcY fj in BcXZci kZh hZXi dch d

djg r dbeZchVi dc = hXjhh dc VcY :cVanh h*t

cdY QdUTp edebUpGQi edc
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$-% M ZhZ Xdajbch gZegZhZci VlVgYh gVciZY jcYZg djg mZXji kZ BcXZci kZ IaVc dg eZg dgbVcXZ c hXVa nZVg .,.-* M ZhZ

Xdajbch h dl i Z VlVgYh i Vi lZgZ edhh WaZ Vi i Z i gZh daY( iVg Zi( VcY bVm bjb aZkZah d eZg dgbVcXZ* F c bjb
eZg dgbVcXZ jcYZg i Z mZXji kZ BcXZci kZ IaVc XdjaY VkZ gZhjaiZY c V i gZh daY Vbdjci ZfjVa id  ,* :XijVa XVh
cXZci kZ VlVgYh ZVgcZY c hXVa nZVg .,.- Wn i Z G Hh jcYZg i Z mZXji kZ BcXZci kZ IaVc VgZ h dlc c i Z Xdajbc
i iaZY rGdc) fj in BcXZci kZ IaVc dbeZchVi dct c i Z rLjbbVgn dbeZchVi dc MVWaZ*t

$.% M ZhZ Xdajbch gZegZhZci VlVgYh gVciZY jcYZg djg .,.- IZg dgbVcXZ L VgZ Igd gVb( l X lVh VYdeiZY jcYZg djg
.,-5 fj in BcXZci kZ IaVc $i Z r.,-5 IaVct%* M ZhZ Xdajbch h dl i Z VlVgYh i Vi VgZ edhh WaZ Vi i Z i gZh daY( iVg Zi(
VcY bVm bjb aZkZah d eZg dgbVcXZ* B i Z XdbeVcn YdZh cdi VX ZkZ i Z i gZh daY eZg dgbVcXZ bZig X( oZgd h VgZh
l aa WZ ZVgcZY* ;ZXVjhZ djg .,.- IZg dgbVcXZ L VgZ Igd gVb h WVhZY dc V i gZZ)nZVg eZg dgbVcXZ eZg dY( cdcZ d
i Z eZg dgbVcXZ h VgZh XVc WZ ZVgcZY jci a i Z eZg dgbVcXZ eZg dY XadhZh Vi i Z ZcY d djg .,./ hXVa nZVg* LZZ
r fj in :lVgYh @gVciZY Wn i Z dbb iiZZ =jg c hXVa RZVg .,.-t c i Z r dbeZchVi dc = hXjhh dc VcY :cVanh ht
hZXi dc d i h egdmn hiViZbZci dg VYY i dcVa Y hXjhh dc*

$/% M h Xdajbc gZegZhZcih VlVgYh d KLNh gVciZY jcYZg djg .,-5 IaVc*

$0% M ZhZ Vbdjcih Yd cdi gZ aZXi i Z VXijVa ZXdcdb X kVajZ gZVa oZY Wn i Z G H* Bc VXXdgYVcXZ l i L gjaZh( i h
Xdajbc gZegZhZcih i Z gVci YViZ V g kVajZ( XdbejiZY c VXXdgYVcXZ l i hidX‘)WVhZY XdbeZchVi dc VXXdjci c
eg cX eaZh( d ZVX Zfj in VlVgY* dg VYY i dcVa c dgbVi dc dc i Z kVajVi dc Vhhjbei dch( hZZ IVgivBB( BiZbv4 r cVcX Va
LiViZbZcih VcY LjeeaZbZciVgn =ViVt d djg hXVa RZVg .,.- :ccjVa KZedgi dc dgbv-,)D VcY i Z GdiZh id
dchda YViZY cVcX Va LiViZbZcih Vi GdiZv-.( rLidX‘);VhZY dbeZchVi dc*t

$1% M Z gVci YViZ V g kVajZ cXajYZY c i h Xdajbc dg VlVgYh gVciZY jcYZg djg .,.- IZg dgbVcXZ L VgZ Igd gVb h
WVhZY dc i Z egdWVWaZ djiXdbZ d i Z eZg dgbVcXZ XdcY i dch VhhdX ViZY l i i ZhZ gVcih YZiZgb cZY Vh d i Z
gVci YViZ( ZmXajY c i Z Z ZXi d Zhi bViZY dg Z ijgZh*

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p 05



EQbbQdYfU Je Qbi d Je Qbi : U cQdY KQR U Q T bQ dc V
G Q )9QcUT 8gQbTc Y YcSQ PUQb .,.- KQR U

M Z bViZg Va iZgbh d i Z G Hh VccjVa XdbeZchVi dc( cXajY c WVhZ hVaVg Zh( XVh cXZci kZh VcY Zfj in VlVgYh(
cXajY c Zfj in kVajZh c egdedgi dc id idiVa XdbeZchVi dc VgZ YZhXg WZY jcYZg r dbeZchVi dc = hXjhh dc VcY :cVanh ht c i h
egdmn hiViZbZci* Hjg Zfj in VlVgY gVci c egVXi XZh VgZ YZhXg WZY VWdkZ VcY djg hZkZgVcXZ WZcZ ih VgZ YZhXg WZY jcYZg
r Vc Z d dcigdat c i h egdmn hiViZbZci* GdcZ d djg G Hh VkZ ZciZgZY cid V lg iiZc ZbeadnbZci V gZZbZci l i :YdWZ*

:h Y hXjhhZY c gZViZg YZiV a c r dbeZchVi dc = hXjhh dc VcY :cVanh h(t i Z hXVa nZVg .,.- cdc)Zfj in cXZci kZ
VlVgYh lZgZ gVciZY ejghjVci id i Z mZXji kZ BcXZci kZ IaVc( l i Vbdjcih ZVgcZY WVhZY dc i Z VX ZkZbZci d XZgiV c
cVcX Va VcY higViZ X dW_ZXi kZ dVah( Vh lZaa Vh i Z cY k YjVa eZg dgbVcXZ Veea XVWaZ id ZVX gZheZXi kZ G H* Vh cXZci kZh
lZgZ jaan kZhiZY l Zc ZVgcZY*

:h Y hXjhhZY c gZViZg YZiV a c r dbeZchVi dc = hXjhh dc VcY :cVanh h(t i Z hXVa nZVg .,.- eZg dgbVcXZ h VgZ
VlVgYh l aa WZ hZiiaZY c hidX‘( hjW_ZXi id i Z iZgbh d djg .,.- IZg dgbVcXZ L VgZ Igd gVb* :XijVa VlVgYh ZVgcZY jcYZg i Z
.,.- IZg dgbVcXZ L VgZ Igd gVb l aa WZ YZiZgb cZY WVhZY dc i Z gZhjaih VX ZkZY l i gZheZXi id i Z i gZZ)nZVg eZg dgbVcXZ
eZg dY( Vh XZgi ZY Wn i Z dbb iiZZ Vi i Z djihZi d djg .,.0 hXVa nZVg( Xdci c Zci jedc ZVX G H h Xdci cjZY hZgk XZ id
:YdWZ*

M Z KLNh gVciZY id djg G Hh ejghjVci id djg .,-5 IaVc Vi i Z djihZi d hXVa nZVg .,.- kZhi dkZg djg nZVgh l i .1!
kZhi c dc i Z ghi Vcc kZghVgn d i Z kZhi c XdbbZcXZbZci YViZ( VcY i Zc 2*.1! kZhi c fjVgiZgan i ZgZV iZg dg i Z
gZbV c c i gZZ nZVgh d i Z gVci hjW_ZXi id Xdci cjZY hZgk XZ i gdj ZVX Veea XVWaZ kZhi c YViZ*

M ZgZ h cd ejgX VhZ eg XZ VhhdX ViZY l i eZg dgbVcXZ h VgZ dg KLN VlVgYh* PZ Y Y cdi eVn Y k YZcYh dc djg
Xdbbdc hidX‘ Yjg c hXVa nZVg .,.-*

VVUSd V ;UQdX Q T ;YcQRY Ydi aeYdi : U cQdY 8gQbTc

M Z iZgbh VcY XdcY i dch d djg KLN VlVgYh egdk YZ i Vi V gZX e Zci h ZbeadnbZci h iZgb cViZY YjZ id YZVi dg
Y hVW a in( i Z gZX e Zci l aa WZ kZc XgZY i dg Vc VYY i dcVa -.vbdci h d hZgk XZ( gZhjai c c kZhi c dg i Z Veea XVWaZ VlVgY
VXXZaZgVi c Wn -.vbdci h*

M Z iZgbh VcY XdcY i dch d djg eZg dgbVcXZ h VgZ VlVgYh gVciZY c hXVa nZVgh .,-5( .,., VcY .,.- $l X kZhi
jedc i Z aViZg d i Z XZgi XVi dc d i Z eZg dgbVcXZ dVah VcY i Z i gY Vcc kZghVgn d i Z gVci YViZ% egdk YZ i Vi V
gZX e Zci h ZbeadnbZci h iZgb cViZY YjZ id YZVi dg Y hVW a in WZ dgZ XZgi XVi dc d i Z eZg dgbVcXZ dVah( i Z gZX e Zci l aa
gZXZ kZ V egdgViZY iVg Zi VlVgY WVhZY dc i Z cjbWZg d bdci h d hZgk XZ egdk YZY Yjg c i Z eZg dgbVcXZ eZg dY*

MVWaZ d dciZcih
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FedcdQ TY W aeYdi 8gQbTc Qd .,.- YcSQ PUQb T
M Z daadl c iVWaZ hZih dgi c dgbVi dc gZ VgY c djihiVcY c Zfj in VlVgYh Vh d =ZXZbWZgv/( .,.- dg ZVX G H*

:aa kZhi c h ZcZgVaan Xdci c Zci jedc Xdci cjZY ZbeadnbZci l i :YdWZ i gdj i Z Veea XVWaZ kZhi c YViZ VcY XZgiV c
Zfj in VlVgYh VgZ hjW_ZXi id eZg dgbVcXZ XdcY i dch( ZVX Vh heZX ZY c i Z ddicdiZh* FVg‘Zi kVajZh VcY eVndji kVajZh c
i h iVWaZ VgZ XVaXjaViZY WVhZY dc i Z Xadh c bVg‘Zi eg XZ d djg Xdbbdc hidX‘ Vh gZedgiZY dc GVhYVf dc =ZXZbWZgv/( .,.-(
l X lVh  2-2*1/ eZg h VgZ* Gd hidX‘ dei dch lZgZ djihiVcY c Vh d =ZXZbWZgv/( .,.-* Fg* Fjge n ZaY cd hidX‘ VlVgYh Vh
d =ZXZbWZg /( .,.- daadl c h gZi gZbZci VcY h ZmXajYZY gdb i Z iVWaZ WZadl*

L VciVcj GVgVnZc -.(45, $-%  3(503(,3. u  u
u u -./(30. $.% 32(.5,(211
u u 2-(43. $.% /4(-01(500

-1(4-, $/% 5(303(//5 u u
u u -/-(-14 $0% 4,(42.(40.

.,(5-, $1% -.(45-(20. u u
u u 53(134 $2% 2,(-15(320

=Vc Za =jgc 02(,/5 $3% .4(/40(0.1 u u
:c a V‘gVkVgi n ..(,/4 $4% -/(143(,44 u ,

u u .4(4.2 $0% -3(33.(,50
5(21- $1% 1(51,(-/- u u

u u -5(/,. $2% --(5,,(.2.
=Vk Y PVY lVc /,(5.1 $5% -5(,22(-5, u u
:W Vn IVgVhc h /(424 $-% .(/40(3/4 u ,

u u .0(31, $.% -1(.15(--4
1(232 $/% /(055(0.0 u u

u u .,(-4, $0% -.(00-(131
3(1,2 $1% 0(2.3(230 u u

u u -1(,-. $2% 5(.11(/04

Jd S 8gQbTc

EQ U

Ee RUb V
JXQbUc b L Ydc
V Jd S KXQd

QfU E d MUcdUT
$ %

DQb Ud MQ eU V
JXQbUc b L Ydc V
Jd S KXQd QfU

E d MUcdUT
$ %

aeYdi SU dYfU G Q
8gQbTc6 Ee RUb V

L UQb UT JXQbUc( L Ydc
b FdXUb IYWXdc KXQd
QfU E d MUcdUT

$ %

aeYdi SU dYfU G Q
8gQbTc6 DQb Ud b
GQi ed MQ eU V

L UQb UT JXQbUc( L Ydc
b FdXUb IYWXdc KXQd
QfU E d MUcdUT

$ %

TTTTTTTTTTTTTTTTTTTTTTTTT
$-% KLNh gVciZY ejghjVci id djg .,,/ fj in BcXZci kZ IaVc $i Z r.,,/ IaVct%* djg)nZVg kZhi c l i .1! kZhi c dc

i Z ghi Vcc kZghVgn d i Z kZhi c XdbbZcXZbZci YViZ( VcY i Zc 2*.1! kZhi c fjVgiZgan i ZgZV iZg dg i Z
gZbV c c i gZZ nZVgh d i Z gVci* KLNh jaan kZhi dc CVcjVgn .0( .,./*

$.% M ZhZ Vbdjcih gZegZhZci i Z bVm bjb cjbWZg d h VgZh i Vi XdjaY WZ ZVgcZY jcYZg djg .,-5 IZg dgbVcXZ L VgZ
Igd gVb* M Z eZg dgbVcXZ eZg dY l aa ZcY Vi i Z ZcY d hXVa nZVg .,.-( VcY i Z XZgi XVi dc l aa WZ XdbeaZiZY
i ZgZV iZg* M Z VlVgYh l aa jaan kZhi Vh d i Z aViZg d CVcjVgn .0( .,.. dg i Z XZgi XVi dc YViZ*

$/% KLNh gVciZY ejghjVci id djg .,-5 IaVc* djg)nZVg kZhi c l i .1! kZhi c dc i Z ghi Vcc kZghVgn d i Z kZhi c
XdbbZcXZbZci YViZ( VcY i Zc 2*.1! kZhi c fjVgiZgan i ZgZV iZg dg i Z gZbV c c i gZZ nZVgh d i Z gVci* KLNh
jaan kZhi dc CVcjVgn .0( .,.0*

$0% M ZhZ Vbdjcih gZegZhZci i Z bVm bjb cjbWZg d h VgZh i Vi XdjaY WZ ZVgcZY jcYZg djg .,., IZg dgbVcXZ L VgZ
Igd gVb* M Z eZg dgbVcXZ eZg dY l aa ZcY Vi i Z ZcY d hXVa nZVg .,..( VcY i Z XZgi XVi dc l aa WZ XdbeaZiZY
i ZgZV iZg* M Z VlVgYh l aa jaan kZhi Vh d i Z aViZg d CVcjVgn .0( .,./ dg i Z XZgi XVi dc YViZ*

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p 1-



$1% KLNh gVciZY ejghjVci id djg .,-5 IaVc* djg)nZVg kZhi c l i .1! kZhi c dc i Z ghi Vcc kZghVgn d i Z kZhi c
XdbbZcXZbZci YViZ( VcY i Zc 2*.1! kZhi c fjVgiZgan i ZgZV iZg dg i Z gZbV c c i gZZ nZVgh d i Z gVci* KLNh
jaan kZhi dc CVcjVgn .0( .,.1*

$2% M ZhZ Vbdjcih gZegZhZci i Z bVm bjb cjbWZg d h VgZh i Vi XdjaY WZ ZVgcZY jcYZg djg .,.- IZg dgbVcXZ L VgZ
Igd gVb* M Z eZg dgbVcXZ eZg dY l aa ZcY Vi i Z ZcY d hXVa nZVg .,./( VcY i Z XZgi XVi dc l aa WZ XdbeaZiZY
i ZgZV iZg* M Z VlVgYh l aa jaan kZhi Vh d i Z aViZg d CVcjVgn .0( .,.0 dg i Z XZgi XVi dc YViZ*

$3% KLNh gVciZY ejghjVci id djg .,-5 IaVc* M gZZ)nZVg kZhi c l i fjVgiZgan kZhi c gdb i Z kZhi c XdbbZcXZbZci
YViZ* KLNh jaan kZhi dc GdkZbWZg -1( .,.0*

$4% KLNh gVciZY ejghjVci id djg .,-5 IaVc* M gZZ)nZVg kZhi c l i -+/ kZhi c dc ZVX Vcc kZghVgn d i Z gVci YViZ*
KLNh jaan kZhi dc CVcjVgn 5( .,./*

$5% KLNh gVciZY ejghjVci id djg .,-5 IaVc* djg)nZVg kZhi c l i .1! kZhi c dc i Z ghi Vcc kZghVgn d i Z kZhi c
XdbbZcXZbZci YViZ( VcY i Zc 2*.1! kZhi c fjVgiZgan i ZgZV iZg dg i Z gZbV c c i gZZ nZVgh d i Z gVci* KLNh
jaan kZhi dc CjcZ -0( .,.1*

F dY hUbSYcUc Q T Jd S MUcdUT Y YcSQ PUQb .,.-
M Z daadl c iVWaZ hZih dgi c dgbVi dc gZ VgY c i Z kZhi c Yjg c hXVa nZVg .,.- d i bZ)WVhZY hidX‘)hZiiaZY

KLNh VcY eZg dgbVcXZ)WVhZY hidX‘)hZiiaZY VlVgYh gVciZY jcYZg djg .,-4 IZg dgbVcXZ L VgZ Igd gVb dg ZVX d i Z G Hh(
dc Vc V gZ ViZ WVh h* Bc CVcjVgn .,.-( i Z dbb iiZZ XZgi ZY i Z gZhjaih d djg .,-4 IZg dgbVcXZ L VgZ Igd gVb Vi .,,!
d iVg Zi* ;ZXVjhZ XZgi XVi dc dXXjgh c i Z nZVg daadl c i Z ZcY d i Z i gZZ)nZVg eZg dgbVcXZ eZg dY( cdcZ d i Z VlVgYh
jcYZg djg .,-5( .,.,( dg .,.- IZg dgbVcXZ L VgZ Igd gVbh lZgZ Za WaZ id WZ ZVgcZY dg kZhi c .,.-*

M Z kVajZ gZVa oZY dc kZhi c d hidX‘ VlVgYh h WVhZY dc i Z Xadh c bVg‘Zi eg XZ d djg Xdbbdc hidX‘ Vh gZedgiZY
dc GVhYVf dc i Z kZhi c YViZ d i Z hidX‘)hZiiaZY VlVgYh* Gd hidX‘ dei dch lZgZ djihiVcY c dg ZmZgX hZY Vh d =ZXZbWZgv/(
.,.-*

Jd S 8gQbTc

EQ U
Ee RUb V JXQbUc 8SaeYbUT MUcdY W

$ %
MQ eU IUQ YjUT MUcdY W

$ %

L VciVcj GVgVnZc -21(302  35(455(532
=Vc Za =jgc $-% u u
Cd c Fjge n .3(5/1 -/(3-3(.//
:c a V‘gVkVgi n --(,-4 1(/00(4/.
=Vk Y PVY lVc $-% u u
:W Vn IVgVhc h 0/(/,, .,(53/(---

TTTTTTTTTTTTTTTTTTTTTTTTT

$-% FZhhgh* =jgc VcY PVY lVc _d cZY c HXidWZg .,.- VcY CjcZ .,.-( gZheZXi kZan( VcY VkZ cdi kZhiZY Vcn h VgZh*

E aeQ YVYUT ;UVUbbUT : U cQdY Y YcSQ PUQb .,.-
PZ dg cVaan VYdeiZY V =Z ZggZY dbeZchVi dc IaVc c =ZXZbWZg .,,2( l X Vh WZZc VbZcYZY gdb i bZ id

i bZ( bdhi gZXZcian c =ZXZbWZg .,-5 id gZbdkZ i Z VW a in d ZmZXji kZ d XZg eVgi X eVcih l d VgZ cdi Y gZXidgh id YZ Zg
eZg dgbVcXZ h VgZh dg KLNh gVciZY V iZg =ZXZbWZg /-( .,-5* NcYZg i Z iZgbh d djg =Z ZggZY dbeZchVi dc IaVc( Za WaZ
ZbeadnZZh( cXajY c ZVX d i Z G Hh( VcY Y gZXidgh bVn ZaZXi id YZ Zg i Z gZXZ ei d i Z g XVh XdbeZchVi dc( VcY Y gZXidgh
bVn ZaZXi id YZ Zg i Z gZXZ ei d V edgi dc d i Z g Zfj in XdbeZchVi dc i Zn ldjaY di Zgl hZ VkZ gZXZ kZY l Zc ZVgcZY*
:bdjcih YZ ZggZY jcYZg i Z =Z ZggZY dbeZchVi dc IaVc VgZ YZZbZY ckZhiZY c i Z ckZhibZci jcYh hZaZXiZY Wn i Z
eVgi X eVci l i h b aVg dei dch Vh VkV aVWaZ jcYZg i Z 0,-$‘% IaVc* PZ Yd cdi Xdcig WjiZ id i Z =Z ZggZY dbeZchVi dc IaVc
dc WZ Va d ih eVgi X eVcih( dg bViX i Z YZ ZggVah bVYZ Wn eVgi X eVcih( l i i Z ZmXZei dc d h ijVi dch c l X Vc ZaZXi dc
id YZ Zg jcYZg i Z =Z ZggZY dbeZchVi dc IaVc ldjaY egZkZci V eVgi X eVci gdb gZXZ k c i Z jaa 0,-$‘% XdbeVcn bViX * Bc
i dhZ h ijVi dch( lZ bV‘Z V Xdcig Wji dc id i Z =Z ZggZY dbeZchVi dc IaVc ZfjVa id i Z dgZ dcZ 0,-$‘% XdbeVcn bViX *

MVWaZ d dciZcih
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:XXdgY c an( Vbdjcih eVnVWaZ jcYZg i Z =Z ZggZY dbeZchVi dc IaVc ZcZgVaan VgZ Zci gZan YZiZgb cZY Wn eVgi X eVci
Xdcig Wji dch VcY jcY ZaZXi dch*

IVgi X eVcih c i Z =Z ZggZY dbeZchVi dc IaVc bVn ZaZXi id Xdcig WjiZ 1! id 31! d i Z g WVhZ hVaVgn VcY 1! id
-,,! d di Zg heZX ZY XdbeZchVi dc( cXajY c Xdbb hh dch VcY WdcjhZh* FZbWZgh d djg ;dVgY bVn Xdcig WjiZ -,,! d
i Z g KLN VlVgYh* @ZcZgVaan( eVgi X eVcih bVn ZaZXi i Z eVnbZci d WZcZ ih l i gZheZXi id XVh VcY Zfj in YZ ZggVah id WZ c
dc V heZX ZY YViZ dg jedc iZgb cVi dc d ZbeadnbZci* IVnbZci d XVh YZ ZggVah bVn WZ bVYZ c i Z dgb d V ajbe hjb
dg VccjVa chiVaabZcih( hjW_ZXi id XZgiV c gZfj gZbZcih* IVnbZcih d Zfj in YZ ZggVah bVn dcan WZ bVYZ c i Z dgb d V ajbe
hjb* Bc VYY i dc( ZVX eVgi X eVci ZaZXih l Zi Zg id ‘ZZe h dg Zg VXXdjci WVaVcXZ c i Z =Z ZggZY dbeZchVi dc IaVc dg id
gZXZ kZ V ajbe hjb Y hig Wji dc jedc V X Vc Z d Xdcigda* B V eVgi X eVci ZmeZg ZcXZh Vc jc dgZhZZVWaZ ZbZg ZcXn Yjg c
i Z YZ ZggVa eZg dY( i Z eVgi X eVci bVn eZi i dc id gZXZ kZ V eVgi Va dg jaa eVndji gdb i Z =Z ZggZY dbeZchVi dc IaVc* :aa
Y hig Wji dch VgZ bVYZ c XVh ( ZmXZei i Vi YZ ZggZY Zfj in VlVgYh VgZ hZiiaZY c :YdWZ hidX‘*

Hi Zg i Vc Fg* GVgVnZc( cd di Zg G Hh eVgi X eViZY c( dg VY Vc VXXgjZY WVaVcXZ jcYZg( i Z =Z ZggZY
dbeZchVi dc IaVc c hXVa nZVg .,.-* M Z daadl c iVWaZ h dlh VXXgjZY WVaVcXZh jcYZg i Z =Z ZggZY dbeZchVi dc IaVc Vh

d i Z aVhi YVn d djg .,.- hXVa nZVg6

E aeQ YVYUT ;UVUbbUT : U cQdY $-%

EQ U

8WWbUWQdU
RQ Q SU Qd

E fU RUbp.3(
.,.,
$ %

hUSedYfU
S dbYRedY c Y

VYcSQ .,.-
$ %

IUWYcdbQ d
S dbYRedY c Y

VYcSQ .,.-
$ %

8WWbUWQdU
UQb Y Wc
VYcSQ .,.-

$ %

8WWbUWQdU
gYdXTbQgQ c+
TYcdbYRedY c Y

VYcSQ .,.-
$ %

8WWbUWQdU
RQ Q SU Qd
;USU RUbp/(

.,.-
$ %

L VciVcj GVgVnZc�������  2(4-3(--/  .(,,,(304  u  -(-.-(,-.  u  5(5/4(43/

TTTTTTTTTTTTTTTTTTTTTTTTT
$-% mZXji kZ Xdcig Wji dch c i h iVWaZ VgZ gZ aZXiZY c i Z LjbbVgn dbeZchVi dc iVWaZ dg hXVa nZVg .,.- VcY lZgZ

gZ aZXiZY c eg dg nZVgh( Vh Veea XVWaZ* : gZ ViZ ZVgc c h VgZ cdi gZ aZXiZY c i Z LjbbVgn dbeZchVi dc MVWaZ dg
hXVa nZVg .,.- VcY lZgZ cdi gZ aZXiZY c eg dg nZVgh*

:XQ WU V : db
VX d djg G Hh h Za WaZ id gZXZ kZ hZkZgVcXZ WZcZ ih c i Z ZkZci d XZgiV c iZgb cVi dch d ZbeadnbZci jedc

dg V iZg V X Vc Z d Xdcigda d :YdWZ( ejghjVci id i Z iZgbh d djg Vc Z d dcigda IaVc dg V X Vc Z d Xdcigda dXXjgh eg dg
id ih Zme gVi dc* Hjg Z mZXji kZ H XZg h Vahd Za WaZ id gZXZ kZ hZkZgVcXZ WZcZ ih c i Z ZkZci d XZgiV c iZgb cVi dch d
ZbeadnbZci( jedc dg V iZg V X Vc Z d Xdcigda d :YdWZ( c hdbZ XVhZh l Zi Zg dg cdi h ZbeadnbZci h iZgb cViZY(
ejghjVci id h KZiZci dc : gZZbZci* Fg*vGVgVnZc ldjaY cZZY id lV kZ Vaa WZcZ ih jcYZg h KZiZci dc : gZZbZci id
gZXZ kZ Vcn WZcZ ih jcYZg i Z Vc Z d dcigda IaVc*

M Z iZgbh d i Z Vc Z d dcigda IaVc VgZ YZhXg WZY WZadl*

:XQ WU V : db KUb c
1 CA 1 * VX d djg G Hh h Vc Za WaZ eVgi X eVci c djg Vc Z d dcigda IaVc* M Z Vc Z d

dcigda IaVc l aa Zme gZ dc =ZXZbWZg -/( .,./( jcaZhh ZmiZcYZY Wn :YdWZ dg V X Vc Z d Xdcigda dXXjgh eg dg id ih Zme gVi dc*
B V X Vc Z d Xdcigda dXXjgh eg dg id ih Zme gVi dc( i Z Vc Z d dcigda IaVc l aa iZgb cViZ daadl c i Z aViZg d i Z YViZ
l X h ilZakZ bdci h V iZg i Z dXXjggZcXZ d V X Vc Z d Xdcigda dg i Z eVnbZci d Vaa hZkZgVcXZ WZcZ ih YjZ jcYZg i Z

Vc Z d dcigda IaVc*

IjghjVci id i Z Vc Z d dcigda IaVc( i ZgZ h V fjVa n c X Vc Z d Xdcigda d :YdWZ $Vh YZ cZY c i Z eaVc%(
VcY l i c i gZZ bdci h eg dg VcY ilZakZ bdci h daadl c i Z X Vc Z d Xdcigda(vdcZ d djg G Hh $di Zg i Vc Fg* GVgVnZc

Z gZXZ kZh WZcZ ih jcYZg h KZiZci dc : gZZbZci% ZmeZg ZcXZh V hZeVgVi dc gdb hZgk XZ Vh V gZhjai d :YdWZ $dg Vcn
hjXXZhhdg% iZgb cVi c h ZbeadnbZci l i dji XVjhZ $VcY cdi YjZ id YZVi dg Y hVW a in%( dg Z gZh ch dg ddY gZVhdc(
hjX ZmZXji kZ d XZg ldjaY WZ Za WaZ id gZXZ kZ6

s Vcn ZVgcZY Wji jceV Y Wdcjh dg i Z nZVg eg dg id iZgb cVi dc7

MVWaZ d dciZcih
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s .0vbdci h d hVaVgn VcY iVg Zi Wdcjh7

s V ajbe hjb eVnbZci ZfjVa id -4 bdci h d H;K: egZb jbh dg i Z Za WaZ ZmZXji kZ VcY XdkZgZY YZeZcYZcih7
VcY

s VXXZaZgViZY kZhi c d Vaa djihiVcY c Zfj in VlVgYh $egdk YZY i Vi( dg eZg dgbVcXZ h VgZh( kZhi c h hdaZan id i Z
ZmiZci h VgZh VgZ XgZY iZY id i Z ZmZXji kZ WVhZY jedc eZg dgbVcXZ VX ZkZY Vh d i Z X Vc Z d Xdcigda%*

Bc i Z ZkZci i Vi Vcn Vbdjci jcYZg i Z Vc Z d dcigda IaVc ldjaY Xdchi ijiZ Vc ZmXZhh eVgVX jiZ eVnbZci
l i c i Z bZVc c d LZXi dcv.4,@ d i Z dYZ( i Z Vbdjcih eVnVWaZ l aa cdi ZmXZZY i Z Vbdjci l X egdYjXZh i Z
gZViZhi V iZg)iVm WZcZ i id i Z V ZXiZY cY k YjVa* :aa d i Z WZcZ ih jcYZg i Z Vc Z d dcigda IaVc VgZ XdcY i dcZY jedc

i Z ZmZXji kZ d XZg h c c V gZaZVhZ d XaV bh*

F DC E A - C C A C* ZXi kZ CVcjVgnv-.( -554( :YdWZ ZciZgZY cid V KZiZci dc : gZZbZci
l i Fg*vGVgVnZc( Vh VbZcYZY gdb i bZ id i bZ* IjghjVci id h KZiZci dc : gZZbZci( i ZgZ h V fjVa n c X Vc Z d
Xdcigda d :YdWZ $Vh YZ cZY c i Z V gZZbZci%( VcY eg dg id dg l i c ild nZVgh daadl c i Z X Vc Z d Xdcigda( Fg*vGVgVnZc
ZmeZg ZcXZh V hZeVgVi dc gdb hZgk XZ Vh V gZhjai d :YdWZ $dg Vcn hjXXZhhdg% iZgb cVi c h ZbeadnbZci l i dji XVjhZ( dg
Vh V gZhjai d V Y hVW a in( dg Z gZh ch dg ddY gZVhdc( Fg*vGVgVnZc ldjaY WZ Za WaZ id gZXZ kZ6

s /2vbdci h d hVaVgn VcY iVg Zi Wdcjh7

s egd)gViV iVg Zi Wdcjh dg i Z hXVa nZVg d iZgb cVi dc WVhZY dc i Z WVhZ hVaVgn i Zc c Z ZXi7 VcY

s H;K: egZb jbh dg b VcY XdkZgZY YZeZcYZcih jci a i Z ZVga Zg d $-%vi Z aVhi bdci c l X Z VcY h
XdkZgZY YZeZcYZcih VgZ Za WaZ dg VcY ZcgdaaZY c H;K: XdkZgV Z VcY $.%v/2vbdci h*

Nedc V X Vc Z d Xdcigda( gZ VgYaZhh d l Zi Zg h ZbeadnbZci h iZgb cViZY( Fg*vGVgVnZc ldjaY WZ Za WaZ id
gZXZ kZ VXXZaZgViZY kZhi c d Vaa djihiVcY c Zfj in VlVgYh $egdk YZY i Vi( dg eZg dgbVcXZ h VgZh( kZhi c h hdaZan id i Z
ZmiZci h VgZh VgZ XgZY iZY id b WVhZY jedc eZg dgbVcXZ VX ZkZY Vi i Z X Vc Z d Xdcigda% VcY Vcn hidX‘ dei dch ldjaY
WZXdbZ jaan ZmZgX hVWaZ*

Bc i Z ZkZci i Vi Vcn Vbdjci jcYZg Fg*vGVgVnZc h KZiZci dc : gZZbZci ldjaY Xdchi ijiZ Vc rZmXZhh eVgVX jiZ
eVnbZcit l i c i Z bZVc c d LZXi dcv.4,@ d i Z dYZ( i Z Vbdjcih eVnVWaZ l aa cdi ZmXZZY i Z Vbdjci l X egdYjXZh
i Z gZViZhi V iZg)iVm WZcZ i id Fg*vGVgVnZc* :aa WZcZ ih egdk YZY jcYZg i Z KZiZci dc : gZZbZci VgZ XdcY i dcZY jedc b
h c c V gZaZVhZ d XaV bh* M Z KZiZci dc : gZZbZci Vh cd Zme gVi dc YViZ*

.,-5 Q T .,,/ G Q c

Bc i Z ZkZci d V r Vc Z d dcigdat $Vh YZ cZY c i Z .,,/ IaVc VcY i Z .,-5 IaVc%( i Z hjgk k c ( Xdci cj c
hjXXZhhdg dg ejgX Vh c Zci in dg ih eVgZci bVn( l i dji i Z XdchZci d Vcn eVgi X eVci( Z i Zg VhhjbZ :YdWZ h g ih VcY
dWa Vi dch jcYZg djihiVcY c VlVgYh dg hjWhi ijiZ hjWhiVci Vaan Zfj kVaZci Zfj in VlVgYh* B i Z VXfj g c Zci in ZaZXih cdi id
Yd hd( i Zc Vaa jcZmZgX hZY VcY jckZhiZY edgi dch d Vaa djihiVcY c VlVgYh l aa WZXdbZ bbZY ViZan ZmZgX hVWaZ VcY kZhiZY
c jaa* :cn VlVgYh l X VgZ cdi VhhjbZY dg gZeaVXZY c XdccZXi dc l i V Vc Z d dcigda dg ZmZgX hZY eg dg id i Z
Vc Z d dcigda l aa iZgb cViZ Z ZXi kZ Vh d i Z i bZ d i Z Vc Z d dcigda*

fj in VlVgYh gVciZY id cdc)ZbeadnZZ Y gZXidgh ZcZgVaan egdk YZ jcYZg i Z Veea XVWaZ VlVgY V gZZbZcih i Vi
i Z VlVgYh l aa jaan VXXZaZgViZ bbZY ViZan eg dg id i Z Z ZXi kZ YViZ d V Vc Z d dcigda( hjW_ZXi id i Z XdchjbbVi dc d
i Z Vc Z d dcigda* PZ VkZ egdk YZY( VcY bVn egdk YZ c i Z jijgZ( VYY i dcVa WZcZ ih jedc V Vc Z d dcigda dg
di Zg h b aVg igVchVXi dch $hZZ r dbeZchVi dc = hXjhh dc VcY :cVanh huHi Zg ;ZcZ ih VcY Igd gVbhuLZkZgVcXZ VcY

Vc Z d dcigda dbeZchVi dct VcY r mZXji kZ dbeZchVi dcu Vc Z d dcigdat XdciV cZY c i h egdmn hiViZbZci dg
bdgZ c dgbVi dc%*

GUbV b Q SU JXQbU Gb WbQ c

IjghjVci id djg IZg dgbVcXZ L VgZ Igd gVbh c .,-5( .,., VcY .,.-( c i Z ZkZci d V X Vc Z d Xdcigda eg dg id i Z
XZgi XVi dc YViZ( i Z eZg dgbVcXZ eZg dY l aa WZ h dgiZcZY VcY i Z dbb iiZZ l aa YZiZgb cZ i Z aZkZa d VX ZkZbZci VcY
i Z cjbWZg d h VgZh XgZY iZY Vh d bbZY ViZan eg dg id i Z YViZ d i Z X Vc Z d Xdcigda( Wji i Z Veea XVWaZ i bZ)WVhZY
hZgk XZ kZhi c gZfj gZbZcih l aa Xdci cjZ id Veean* M Z Vc Z d dcigda IaVc VcY Fg*vGVgVnZc h KZiZci dc : gZZbZci( Vh

MVWaZ d dciZcih
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Veea XVWaZ( egdk YZ dg VXXZaZgVi dc d i Z Veea XVWaZ i bZ)WVhZY hZgk XZ kZhi c gZfj gZbZcih jcYZg djg IZg dgbVcXZ L VgZ
Igd gVbh dg i Z VlVgYh ZaY Wn i Z G Hh( Vh YZhXg WZY VWdkZ*

G dU dYQ GQi U dc e KUb Y QdY Q T+ b Q :XQ WU V : db
M Z daadl c iVWaZ hZih dgi i Z Zhi bViZY ediZci Va eVnbZcih VcY WZcZ ih eVnVWaZ id ZVX G H jcYZg i Z Vc Z

d dcigda IaVc $Vh c Z ZXi dc =ZXZbWZgv/( .,.-%( VcY c i Z XVhZ d Fg* GVgVnZc( h KZiZci dc : gZZbZci( c i Z ZkZci d V
iZgb cVi dc d ZbeadnbZci VcY+dg V X Vc Z d Xdcigda $r H t%( Vh hjX iZgb cVi dc dg H ZkZci VY dXXjggZY dc
=ZXZbWZgv/( .,.-( i Z aVhi YVn d hXVa nZVg .,.-* M Z kVajZ d i Z Zfj in VlVgYh h WVhZY dc i Z Xadh c bVg‘Zi eg XZ d djg
Xdbbdc hidX‘ Vh gZedgiZY dc GVhYVf dc =ZXZbWZgv/( .,.-( l X lVh  2-2*1/ eZg h VgZ* VX G H bjhi h c V gZaZVhZ d
XaV bh id gZXZ kZ Vcn d i Z WZcZ ih WZadl ZmXZei i dhZ dg =ZVi += hVW a in( H Hcan $Xdci cjZY ZbeadnbZci%( dg H
Hcan+ fj in Gdi :hhjbZY dg LjWhi ijiZY* Fg* Fjge n gZi gZY c HXidWZg .,.- VcY h ZmXajYZY gdb i Z iVWaZ WZadl* :h
YZhXg WZY c r dbeZchVi dc = hXjhh dc VcY :cVanh ht VWdkZ( Fg* Fjge n gZXZ kZY V ajbe hjb XVh Wdcjh d  220(51, jedc
h gZi gZbZci c gZXd c i dc d h hZgk XZ VcY cZa W a in dg V Wdcjh jcYZg i Z iZgbh d i Z mZXji kZ BcXZci kZ IaVc ZkZc

i dj Z hZgkZY dg bdhi d hXVa nZVg .,.-*
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$-% M h Vbdjci gZegZhZcih i Z hXVa nZVg .,.- iVg Zi VccjVa XVh cXZci kZ deedgijc in jcYZg i Z mZXji kZ BcXZci kZ

IaVc* M Z XVh cXZci kZ deedgijc in Vbdjci h egd)gViZY dg i Z ZaVehZY i bZ c i Z XjggZci cXZci kZ eZg dY(
Vhhjb c i Vi Vaa eZg dgbVcXZ iVg Zih VkZ WZZc bZi7 i ZgZ dgZ( i Z Vbdjci gZedgiZY h -,,! d i Z iVg Zi VccjVa
XVh cXZci kZ deedgijc in* :XijVa hXVa nZVg .,.- WdcjhZh ZVgcZY Wn ZVX G H VgZ gZedgiZY c i Z Xdajbc i iaZY
rGdc) fj in BcXZci kZ IaVc dbeZchVi dct c i Z rLjbbVgn dbeZchVi dc MVWaZ*t

$.% ;VhZY dc i Z WVhZ hVaVgn VcY iVg Zi Wdcjh dc =ZXZbWZgv/( .,.-*

$/% M h Vbdjci cXajYZh i Z jaa VXXZaZgVi dc d i Z cjbWZg d h VgZh Vi -,,! d iVg Zi jcYZg i Z .,-5( .,., VcY .,.-
IZg dgbVcXZ L VgZ Igd gVbh* :h d =ZXZbWZgv/( .,.-( i Z .,-5 IZg dgbVcXZ L VgZ Igd gVbqh eZg dgbVcXZ
XZgi XVi dc Wn i Z dbb iiZZ lVh cdi XdbeaZiZY7 i Z .,., VcY .,.- IZg dgbVcXZ L VgZ Igd gVbh VY cdi nZi
XdbeaZiZY ZVX d i Z g gZheZXi kZ eZg dgbVcXZ eZg dYh* dg ejgedhZh d i h Y hXadhjgZ( VX ZkZbZci d
eZg dgbVcXZ h VhhjbZY id WZ -,,!( Wji VXijVa VX ZkZbZci bVn kVgn* M Z dbb iiZZ h XZgi XVi dc d
VX ZkZbZci jcYZg i Z .,-5 IZg dgbVcXZ L VgZ Igd gVb lVh XdbeaZiZY dc =ZXZbWZg -/( .,.-* LZZ i Z Y hXjhh dc
c i Z r dbeZchVi dc = hXjhh dc VcY :cVanh ht hZXi dc d i h egdmn hiViZbZci dg VXijVa VX ZkZbZci Vbdjcih*

$0% :bdjcih gZedgiZY gZegZhZci i Z egZhZci kVajZ d -4 bdci h d H;K: eVnbZcih l i Vc Zhi bViZY -! egZb jb
cXgZVhZ ZkZgn -. bdci h* M Z egZhZci kVajZ h XVaXjaViZY Wn jh c -.,! d i Z h dgi iZgb Veea XVWaZ ZYZgVa gViZ d
,*0!*

$1% Bc VXXdgYVcXZ l i i Z iZgbh d i Z Vc Z d dcigda IaVc VcY Fg* GVgVnZc h KZiZci dc : gZZbZci( Vaa d i Z
WZcZ ih c i h iVWaZ VgZ hjW_ZXi id V gZYjXi dc c i Z ZkZci i Z Vbdjcih eVnVWaZ ldjaY Xdchi ijiZ Vc ZmXZhh
eVgVX jiZ eVnbZci l i c i Z bZVc c d LZXi dc .4,@ d i Z dYZ( id i Z ZmiZci i Z gZYjXZY WZcZ ih ldjaY gZhjai
c V WZiiZg V iZg)iVm ZXdcdb X edh i dc dg i Z Z ZXiZY G H* LZZ ddicdiZh -, VcY -- WZadl gZ VgY c FZhhgh*
V‘gVkVgi n h VcY PVY lVc h WZcZ ih*

MVWaZ d dciZcih
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$2% dg Vc ZmeaVcVi dc d WZcZ ih id WZ gZXZ kZY Wn djg G Hh Vh V gZhjai d YZVi dg Y hVW a in( hZZ r mZXji kZ
dbeZchVi dcu@gVcih d IaVc);VhZY :lVgYh c hXVa RZVg .,.-uGVggVi kZ LjbbVgn id LjbbVgn dbeZchVi dc

MVWaZt VWdkZ*

$3% dg Vc ZmeaVcVi dc d WZcZ ih gZXZ kZY Wn djg G Hh Vh V gZhjai d Vc ckdajciVgn iZgb cVi dc dg gZh cVi dc dg ddY
gZVhdc jedc V H ( hZZ r Vc Z d dcigdat VWdkZ*

$4% :hhjbZh i Vi Vaa Zfj in VlVgYh lZgZ VhhjbZY dg hjWhi ijiZY Wn i Z nedi Zi XVa VXfj g c XdbeVcn* Gd WZcZ ih VgZ
eVnVWaZ id i Z G Hh ejghjVci id i Z Vc Z d dcigda IaVc VcY i ZgZ h cd VXXZaZgViZY kZhi c ejghjVci id i Z
iZgbh d i Z Veea XVWaZ Zfj in VlVgY V gZZbZcih i Z G Hh ZbeadnbZci Xdci cjZh V iZg V H 7 dlZkZg( Fg*
GVgVnZc h KZiZci dc : gZZbZci egdk YZh i Vi Vaa djihiVcY c Zfj in VlVgYh $egdk YZY i Vi( dg eZg dgbVcXZ h VgZh(
kZhi c h hdaZan id i Z ZmiZci h VgZh VgZ XgZY iZY Vi i Z X Vc Z d Xdcigda% VXXZaZgViZ c kZhi c c jaa jedc V H (
gZ VgYaZhh d l Zi Zg h ZbeadnbZci h iZgb cViZY*

$5% :hhjbZh i Vi Zfj in VlVgYh lZgZ cdi VhhjbZY dg hjWhi ijiZY Wn i Z nedi Zi XVa VXfj g c XdbeVcn* IjghjVci id
i Z iZgbh d i Z Veea XVWaZ Zfj in eaVch( Vcn jckZhiZY edgi dch d Vcn djihiVcY c Zfj in VlVgYh i Vi VgZ cdi
VhhjbZY dg hjWhi ijiZY Wn i Z VXfj g c XdbeVcn VgZ bbZY ViZan kZhiZY c jaa Vh d i Z YViZ bbZY ViZan eg dg id
i Z Z ZXi kZ YViZ d i Z H *

$-,% Fg* V‘gVkVgi n h idiVa eVnbZcih ZmXZZY h LZXi dc .4,@ i gZh daY7 dlZkZg( gZXZ ei d i Z jaa Vbdjcih ldjaY
gZhjai c V WZiiZg V iZg)iVm ZXdcdb X edh i dc* M ZgZ dgZ( Fg* V‘gVkVgi n h eVnbZcih VgZ cdi hjW_ZXi id V gZYjXi dc
VcY Fg* V‘gVkVgi n ldjaY gZXZ kZ h jaa ajbe hjb hZkZgVcXZ( ZVX Vh gZ aZXiZY c i Z iVWaZ*

$--% Fg* PVY lVc h idiVa eVnbZcih ZmXZZY h LZXi dc .4,@ i gZh daY( VcY V XjiWVX‘ d hZkZgVcXZ eVnbZcih ldjaY
gZhjai c V WZiiZg V iZg)iVm ZXdcdb X edh i dc* M ZgZ dgZ( Fg* PVY lVc h eVnbZcih VgZ hjW_ZXi id V gZYjXi dc VcY
Fg* PVY lVc ldjaY gZXZ kZ V gZYjXZY hZkZgVcXZ eVnbZci*

MVWaZ d dciZcih
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aeYdi : U cQdY G Q V b QdY

M Z daadl c iVWaZ h dlh c dgbVi dc gZaViZY id djg Xdbbdc hidX‘ l X bVn WZ hhjZY jcYZg djg Zm hi c Zfj in
XdbeZchVi dc eaVch Vh d =ZXZbWZgv/( .,.-( cXajY c djg .,., beadnZZ LidX‘ IjgX VhZ IaVc $r.,., LIIt%( .,,/ IaVc VcY
.,-5 IaVc( eajh XZgiV c cdc)hidX‘ daYZg)VeegdkZY Zfj in XdbeZchVi dc eaVch VcY VlVgYh VhhjbZY Wn jh $VcY l X lZgZ
cdi hjWhZfjZcian kdiZY dc Wn :YdWZ h hidX‘ daYZgh% c XdccZXi dc l i XZgiV c VXfj h i dch YZhXg WZY WZadl6

G Q
:QdUW bi

Ee RUb V
cUSebYdYUc d RU
YcceUT e
UhUbSYcU

V edcdQ TY W
dY c( gQbbQ dc
Q T bYWXdc$-%

NUYWXdUT)QfUbQWU
UhUbSYcU bYSU V

edcdQ TY W
dY c( gQbbQ dc
Q T bYWXdc$-%$.%

Ee RUb V cUSebYdYUc
bU QY Y W QfQY QR U V b
VedebU YcceQ SU e TUb
UaeYdi S U cQdY

Q c
$UhS eTY W cUSebYdYUc

bUV USdUT Y VYbcd
S e %

fj in XdbeZchVi dc eaVch VeegdkZY Wn
:YdWZ h hidX‘ daYZgh������������������������������������������� 3(--3(4/- $/% u 05(020(,44 $0%

fj in XdbeZchVi dc eaVch cdi VeegdkZY Wn
:YdWZ h hidX‘ daYZgh$1%����������������������������������������� /.(..5  3,*43 u

K dQ �������������������������������������������������������������������������� 3(-1,(,2,  3,*43 05(020(,44

TTTTTTTTTTTTTTTTTTTTTTTTT
$-% K ih cXajYZ eZg dgbVcXZ h VgZh VcY KLNh*

$.% PZ iZY)VkZgV Z ZmZgX hZ eg XZh VgZ XVaXjaViZY l i dji gZ VgY id eZg dgbVcXZ h VgZh VcY KLNh( l X Yd cdi VkZ
Vcn ZmZgX hZ eg XZ*

$/% BcXajYZh 0/5(-.2 h VgZh d Xdbbdc hidX‘ hhjVWaZ ejghjVci id i Z iZgbh d djg .,-5 IZg dgbVcXZ L VgZ Igd gVb Vi
bVm bjb aZkZah $.,,!% Vh d =ZXZbWZg /( .,.-* AdlZkZg( -30(05. h VgZh lZgZ dg Z iZY YjZ id eVgi X eVcih
YZeVgijgZ gdb :YdWZ eg dg id i Z XZgi XVi dc YViZ* BcXajYZh /52(/.0 h VgZh d Xdbbdc hidX‘ hhjVWaZ ejghjVci id
i Z iZgbh d djg .,., IZg dgbVcXZ L VgZ Igd gVb Vi bVm bjb aZkZah $.,,!% Vh d =ZXZbWZg /( .,.-* M h cjbWZg
ZmXajYZ 54(00, h VgZh Vi bVm bjb aZkZah $.,,!% jcYZg djg .,., IZg dgbVcXZ L VgZ Igd gVb i Vi lZgZ dg Z iZY
YjZ id eVgi X eVcih YZeVgijgZ gdb :YdWZ eg dg id i Z XZgi XVi dc YViZ* BcXajYZh /..(.,2 h VgZh d Xdbbdc hidX‘
hhjVWaZ ejghjVci id i Z iZgbh d djg .,.- IZg dgbVcXZ L VgZ Igd gVb Vi bVm bjb aZkZah $.,,!% Vh d =ZXZbWZg
/( .,.-* M h cjbWZg ZmXajYZh .0(5/. h VgZh Vi bVm bjb aZkZah $.,,!% jcYZg djg .,.- IZg dgbVcXZ L VgZh
Igd gVb i Vi lZgZ dg Z iZY YjZ id eVgi X eVcih YZeVgijgZ gdb :YdWZ eg dg id i Z XZgi XVi dc YViZ*

$0% BcXajYZh( Vh d =ZXZbWZg /( .,.-( --(14,(3// h VgZh i Vi VgZ gZhZgkZY dg hhjVcXZ jcYZg i Z .,., LII Vh d
=ZXZbWZg /( .,.- VcY /3(44/(/12 h VgZh i Vi VgZ gZhZgkZY dg hhjVcXZ jcYZg i Z .,-5 IaVc*

$1% PZ VhhjbZY i Z djihiVcY c hidX‘ VlVgYh jcYZg kVg djh Zfj in cXZci kZ eaVch bV ciV cZY Wn XdbeVc Zh lZ
VXfj gZY( Vh daadlh6

: Q i ;QdU V 8SaeYcYdY

;Z VcXZ =ZXZbWZg .,( .,-.
GZdaVcZ Cjan ..( .,-/
:k Vgn LZeiZbWZg ..( .,-0
MjWZFd ja =ZXZbWZg -5( .,-2
FV Zcid CjcZ -5( .,-4

ZXi kZ =ZXZbWZgv/( .,,1( djg ;dVgY VYdeiZY i Z :YdWZ LnhiZbh BcXdgedgViZY .,,1 fj in BcXZci kZ :hhjbei dc
IaVc $i Z r:hhjbei dc IaVct%( l X lVh VbZcYZY Wn i Z dbb iiZZ dc GdkZbWZg -2( .,,5* M Z :hhjbei dc IaVc eZgb ih

MVWaZ d dciZcih
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i Z gVci d cdc)hiVijidgn hidX‘ dei dch( hidX‘ VeegZX Vi dc g ih( hidX‘ ejgX VhZ g ih( hidX‘ WdcjhZh( gZhig XiZY hidX‘(
gZhig XiZY hidX‘ jc ih( eZg dgbVcXZ h VgZh VcY eZg dgbVcXZ jc ih jh c h VgZh gZhZgkZY jcYZg XZgiV c VhhjbZY eaVch $Vh
YZhXg WZY WZadl%* M Z :hhjbei dc IaVc Vh cdi WZZc VeegdkZY Wn djg hidX‘ daYZgh* M Z iZgbh VcY XdcY i dch d hidX‘
VlVgYh jcYZg i Z :hhjbei dc IaVc VgZ hjWhiVci Vaan h b aVg id i dhZ jcYZg djg .,-5 fj in BcXZci kZ IaVc* Bc VXXdgYVcXZ l i
Veea XVWaZ GVhYVf a hi c gZfj gZbZcih( lZ egZk djhan gVciZY cZl hidX‘ VlVgYh jcYZg i Z :hhjbei dc IaVc id djg
ZbeadnZZh l d lZgZ cdi ZbeadnZY Wn dg egdk Y c hZgk XZh id jh dg Vcn d djg V a ViZh eg dg id =ZXZbWZgv/( .,,1 $di Zg
i Vc ZbeadnZZh d XZgiV c VXfj gZY XdbeVc Zh eg dg id i Z VXfj h i dc YViZh( VcY i Z g gZheZXi kZ V a ViZh VcY hjWh Y Vg Zh%*

Hjg mZXji kZ dbeZchVi dc dbb iiZZ ZaZXiZY id gZi gZ Vaa gZbV c c djihiVcY c h VgZ gZhZgkZh jcYZg i Z
:hhjbei dc IaVc c .,-1 VcY cd VYY i dcVa h VgZh l aa WZ gVciZY gdb i dhZ :hhjbei dc IaVc gZhZgkZh* AdlZkZg( i Z eaVc
gZbV ch c eaVXZ id dkZgc i Z VlVgYh hhjZY VcY djihiVcY c i ZgZjcYZg VcY id VX a iViZ i Z Vhhjbei dc d ( VcY gVcih
gdb( Zfj in eaVc h VgZ gZhZgkZh Vh YZZbZY Veegdeg ViZ c XdccZXi dc l i ediZci Va jijgZ VXfj h i dch*

Bc VYY i dc id i Z :hhjbei dc IaVc( Vh d i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.-( lZ bV ciV cZY Zfj in
XdbeZchVi dc eaVch XdkZg c hidX‘ VlVgYh i Vi lZgZ VhhjbZY Wn jh Vh daadlh6 dcZ eaVc c XdccZXi dc l i i Z ;Z VcXZ
VXfj h i dc7 dcZ eaVc c XdccZXi dc l i i Z GZdaVcZ VXfj h i dc7 dcZ eaVc c XdccZXi dc l i i Z :k Vgn VXfj h i dc7 dcZ
eaVc c XdccZXi dc l i i Z MjWZFd ja VXfj h i dc7 VcY dcZ eaVc c XdccZXi dc l i i Z FV Zcid VXfj h i dc( c ZVX XVhZ
jcYZg l X hidX‘ VlVgYh VY WZZc gVciZY Wn i ZhZ egZYZXZhhdg Zci i Zh i Vi gZbV cZY djihiVcY c Vi i Z i bZ d i Z
gZheZXi kZ VXfj h i dc* PZ Y Y cdi VhhjbZ i Z gZhZgkZh d i Z eaVch gdb l X i ZhZ VlVgYh lZgZ hhjZY* M Z r fj in
XdbeZchVi dc eaVch cdi VeegdkZY Wn :YdWZ h hidX‘ daYZght gdl c i Z r fj in dbeZchVi dc IaVc Bc dgbVi dct iVWaZ VWdkZ
h dlh V gZ ViZY h VgZ gZhZgkZ c dgbVi dc dg i ZhZ VlVgYh c VYY i dc id i Z :hhjbei dc IaVc* Gd jijgZ VlVgYh bVn WZ
gVciZY jcYZg Vcn d djg VXfj gZY eaVch*

IaZVhZ hZZ IVgivBB( BiZbv4 i iaZY r cVcX Va LiViZbZcih VcY LjeeaZbZciVgn =ViVt d djg :ccjVa KZedgi dc dgbv-,)D
dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.-( cXajY c GdiZ -.* rLidX‘)WVhZY dbeZchVi dct d i Z GdiZh id dchda YViZY
cVcX Va LiViZbZcih( dg jgi Zg c dgbVi dc gZ VgY c djg Zfj in XdbeZchVi dc eaVch VcY VlVgYh*

MVWaZ d dciZcih
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JUSebYdi Fg UbcXY V :UbdQY 9U UVYSYQ
Fg Ubc Q T DQ QWU U d

M Z daadl c iVWaZ hZih dgi i Z WZcZ X Va dlcZgh e d djg Xdbbdc hidX‘ Vh d ZWgjVgnv-1( .,.. Wn ZVX Zci in
dg eZghdc l d h ‘cdlc id WZcZ X Vaan dlc 1! dg bdgZ d djg Xdbbdc hidX‘( ZVX cVbZY ZmZXji kZ d XZg $rG Ht%
YZci ZY c r mZXji kZ dbeZchVi dcuLjbbVgn dbeZchVi dc MVWaZt XdciV cZY c i h egdmn hiViZbZci( ZVX d djg
Y gZXidgh VcY Vaa d djg Y gZXidgh VcY XjggZci ZmZXji kZ d XZgh Vh V gdje*

EQ U V 9U UVYSYQ
Fg Ub$-%

8 e d Q T EQdebU V
9U UVYSYQ

Fg UbcXY $.%$/%
GUbSU d V
: Qcc$0%

M Z OVc jVgY @gdje������������������������������������������������������������������������������������� /4(0//(5./ $1% 4*-/!

-,, OVc jVgY ;akY*
FVakZgc( I: -5/11

;aVX‘KdX‘( BcX*����������������������������������������������������������������������������������������������� /3(1.2(13- $2% 3*50!
11 Vhi 1.cY LigZZi
GZl Rdg‘( GR -,,11

FK EE ����������������������������������������������������������������������������������������������������� .0(.03(25/ $3% 1*-/!
.01 LjbbZg LigZZi
;dhidc( F: ,..-,

L VciVcj GVgVnZc������������������������������������������������������������������������������������� 0-1(0,1*310 $4% &
=Vc Za =jgc������������������������������������������������������������������������������������������������ -(5/1 &
Cd c Fjge n�������������������������������������������������������������������������������������������������� .,(531*,203 &
:c a V‘gVkVgi n���������������������������������������������������������������������������������������� -.(0-/*40.3 &
=Vk Y PVY lVc ����������������������������������������������������������������������������������������� /11 $5% &
:W Vn IVgVhc h���������������������������������������������������������������������������������������������� 01(/2/*310 &
:bn ;VchZ���������������������������������������������������������������������������������������������������� /.(,.3 $-,% &
;gZii ; h������������������������������������������������������������������������������������������������������ //3 $--% &
FZaVc Z ;djaYZc������������������������������������������������������������������������������������������ 5.0 $-.% &
gVc‘ VaYZgdc ������������������������������������������������������������������������������������������� .5(232 $-/% &

EVjgV =ZhbdcY������������������������������������������������������������������������������������������ .5(150 $-0% &
LeZcXZg GZjbVcc����������������������������������������������������������������������������������������� .03 $-1% &
DVi aZZc HWZg ��������������������������������������������������������������������������������������������� .(.,5 $-2% &
= ZZgV_ IVcYZn�������������������������������������������������������������������������������������������� .(435 $-3% &
=Vk Y K X‘h�������������������������������������������������������������������������������������������������� /(5/5 $-4% &
=Vc Za KdhZchlZ ������������������������������������������������������������������������������������� -2(45/ $-5% &
Cd c PVgcdX‘��������������������������������������������������������������������������������������������� 0/,(.33 $.,% &
:aa Y gZXidgh VcY XjggZci ZmZXji kZ d XZgh Vh V gdje $., eZghdch%����������� -(,3,(4-/*2/1/ $.-% &

TTTTTTTTTTTTTTTTTTTTTTTTT

& EZhh i Vc -!*

$-% M Z VYYgZhh d ZVX eZghdc cVbZY c i Z iVWaZ( jcaZhh di Zgl hZ cY XViZY( h X+d :YdWZ BcX*( /01 IVg‘ :kZcjZ( LVc
CdhZ( Va dgc V 51--,*

MVWaZ d dciZcih
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$.% M h iVWaZ h WVhZY jedc c dgbVi dc hjeea ZY Wn ZmZXji kZ d XZgh( Y gZXidgh VcY eg cX eVa hidX‘ daYZgh( Vh lZaa Vh
WZcZ X Va dlcZgh e gZedgih aZY l i i Z L * NcaZhh di Zgl hZ cY XViZY c i Z ddicdiZh id i h iVWaZ( VcY hjW_ZXi
id Xdbbjc in egdeZgin aVlh l ZgZ Veea XVWaZ( ZVX d i Z hidX‘ daYZgh cVbZY c i h iVWaZ Vh hdaZ kdi c VcY
ckZhibZci edlZg l i gZheZXi id i Z h VgZh cY XViZY Vh WZcZ X Vaan dlcZY* GdcZ d i Z h VgZh WZcZ X Vaan dlcZY
Wn djg ZmZXji kZ d XZgh VcY Y gZXidgh VgZ eaZY ZY Vh hZXjg in*

$/% AdaY c h gZedgiZY cXajYZ Vcn Zfj in VlVgYh YZ ZggZY jcYZg djg YZ ZggZY XdbeZchVi dc eaVc*

$0% :eea XVWaZ eZgXZciV Zh VgZ WVhZY dc 03.(/1,(3.5 h VgZh djihiVcY c dc ZWgjVgnv-1( .,..( VY_jhiZY Vh gZfj gZY Wn
gjaZh egdbja ViZY Wn i Z L *

$1% ;VhZY hdaZan dc V LX ZYjaZ -/@+: aZY l i i Z L dc ZWgjVgn 5( .,..( gZedgi c WZcZ X Va dlcZgh e Vh d
=ZXZbWZg /-( .,.-( l i hdaZ Y hedh i kZ edlZg Vh id /2(012(334 h VgZh( h VgZY Y hedh i kZ edlZg Vh id -(533(-01
h VgZh VcY h VgZY kdi c edlZg l i gZheZXi id 4,3(31, h VgZh*

$2% ;VhZY hdaZan dc V LX ZYjaZ -/@+: aZY l i i Z L dc ZWgjVgn -( .,..( gZedgi c WZcZ X Va dlcZgh e Vh d
=ZXZbWZg /-( .,.-( l i hdaZ Y hedh i kZ edlZg Vh id Vaa h VgZh VcY hdaZ kdi c edlZg l i gZheZXi id /.(/,,(/31
h VgZh*

$3% ;VhZY hdaZan dc V LX ZYjaZ -/@+: aZY l i i Z L dc ZWgjVgn 5( .,..( gZedgi c WZcZ X Va dlcZgh e Vh d
=ZXZbWZg /-( .,.-( l i hdaZ Y hedh i kZ edlZg Vh id Vaa h VgZh VcY hdaZ kdi c edlZg l i gZheZXi id 0(,51(20/
h VgZh*

$4% dch hih d 0-1(//- h VgZh ZaY Wn i Z GVgVnZc Vb an Mgjhi( d l X Fg*vGVgVnZc h V igjhiZZ VcY 30*310 h VgZh ZaY
Wn Fg* GVgVnZc*

$5% dch hih d 5. h VgZh ZaY c igjhi dg i Z WZcZ i d Fg* PVY lVc qh X aYgZc( d l X Fg* PVY lVc h V igjhiZZ7
VcY .2/ h VgZh ZaY c i Z .,,2 PVY lVc Vb an KZkdXVWaZ Mgjhi( d l X Fg* PVY lVc h V igjhiZZ*

$-,% BcXajYZh 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn Fh*
;VchZ*

$--% dch hih d .,, ZaY c i Z ; h Vb an Mgjhi( d l X Fg* ; h h V igjhiZZ7 VcY -/3 h VgZh hhjVWaZ l i c 2, YVnh
d i Z YViZ d i h iVWaZ jedc kZhi c d i Z gZhig XiZY hidX‘ jc ih ZaY Wn Fg* ; h*

$-.% BcXajYZh 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn Fh*
;djaYZc*

$-/% BcXajYZh 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn Fg*
VaYZgdc *

$-0% BcXajYZh 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn Fh*
=ZhbdcY*

$-1% dch hih d --, ZaY c i Z GZjbVcc Vb an Mgjhi( d l X Fg* GZjbVcc h V igjhiZZ7 VcY -/3 h VgZh hhjVWaZ l i c
2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d i Z gZhig XiZY hidX‘ jc ih ZaY Wn Fg* GZjbVcc*

$-2% BcXajYZh 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn Fh*
HWZg *

$-3% BcXajYZh 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn Fg*
IVcYZn*

$-4% BcXajYZh 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn Fg*
K X‘h*

$-5% dch hih d .(.24 h VgZh ZaY Wn M Z KdhZchlZ .,-. BggZkdXVWaZ aYgZc h Mgjhi( d l X Fg* KdhZchlZ h V
igjhiZZ7 --(32, h VgZh ZaY Wn i Z KdhZchlZ Vb an KZkdXVWaZ Mgjhi( d l X Fg* KdhZchlZ h V igjhiZZ7 .(.1,

MVWaZ d dciZcih
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h VgZh ZaY Wn Fg* KdhZchlZ 7 VcY 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d
gZhig XiZY hidX‘ jc ih ZaY Wn Fg* KdhZchlZ *

$.,% dch hih d 0-,(34, h VgZh ZaY Wn i Z PVgcdX‘ Vb an Mgjhi( d l X =g* PVgcdX‘ h V igjhiZZ7 -4(44. h VgZh ZaY Wn
=g* PVgcdX‘7 VcY 2-1 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih
ZaY Wn =g* PVgcdX‘*

$.-% BcXajYZh 4(143 h VgZh hhjVWaZ l i c 2, YVnh d i Z YViZ d i h iVWaZ jedc kZhi c d gZhig XiZY hidX‘ jc ih ZaY Wn
djg Y gZXidgh VcY XjggZci ZmZXji kZ d XZgh* LZZ Vahd ddicdiZh 4 i gdj .,*

MVWaZ d dciZcih

2. p :YdWZ BcX*



GIFGFJ8C -

USdY V ;YbUSd bc

PZ XjggZcian VkZ ilZakZ bZbWZgh d djg ;dVgY( Vaa d l dhZ iZgbh l aa Zme gZ Vi i Z .,.. :ccjVa FZZi c *
LidX‘ daYZgh l aa kdiZ dg i Z ilZakZ cdb cZZh a hiZY VWdkZ c i Z hZXi dc i iaZY r;dVgY d = gZXidgh VcY dgedgViZ
@dkZgcVcXZu= gZXidg Gdb cZZht id hZgkZ dg V dcZ)nZVg iZgb Zme g c Vi djg .,./ :ccjVa FZZi c d LidX‘ daYZgh* VX
Y gZXidg l aa hZgkZ jci a hjX Y gZXidg h hjXXZhhdg Vh WZZc ZaZXiZY VcY fjVa ZY dg jci a hjX Y gZXidg h ZVga Zg YZVi (
gZh cVi dc dg gZbdkVa* NcYZg i Z iZgbh d djg KZhiViZY Zgi XViZ d BcXdgedgVi dc( Vaa Y gZXidgh d :YdWZ VgZ ZaZXiZY id dcZ)
nZVg iZgbh VcY hiVcY dg ZaZXi dc VccjVaan*

VX d i Z cdb cZZh h XjggZcian V Y gZXidg d :YdWZ VcY Vh egZk djhan WZZc ZaZXiZY Wn djg hidX‘ daYZgh* M ZgZ
VgZ cd Vb an gZaVi dch eh Vbdc djg Y gZXidgh dg ZmZXji kZ d XZgh* B Vcn cdb cZZ h jcVWaZ dg YZXa cZh id hZgkZ Vh V
Y gZXidg( i Z ;dVgY bVn YZh cViZ Vcdi Zg cdb cZZ id aa i Z kVXVcXn VcY i Z egdmn l aa WZ kdiZY dg i Vi cdb cZZ*

M dU IUaeYbUT Q T 9 QbT IUS U TQdY

Hjg ;naVlh gZfj gZ i Vi ZVX Y gZXidg WZ ZaZXiZY Wn i Z bV_dg in d kdiZh XVhi $ZmXajY c VWhiZci dch% l i gZheZXi id
hjX Y gZXidg c jcXdciZhiZY ZaZXi dch* NcYZg djg dgedgViZ @dkZgcVcXZ @j YZa cZh( Vcn cdb cZZ dg Y gZXidg c Vc
jcXdciZhiZY ZaZXi dc l d gZXZ kZh V gZViZg cjbWZg d kdiZh r:@:BGLMt h dg Zg ZaZXi dc i Vc kdiZh r HKt hjX ZaZXi dc
h Vaa egdbeian iZcYZg h dg Zg gZh cVi dc id i Z ;dVgY( VcY i Z ;dVgY( V iZg iV‘ c cid Xdch YZgVi dc i Z gZXdbbZcYVi dc
d i Z @dkZgcVcXZ VcY LjhiV cVW a in dbb iiZZ d i Z ;dVgY( l aa YZiZgb cZ l Zi Zg dg cdi id VXXZei i Z Y gZXidg h
gZh cVi dc* M Z ZaZXi dc d Y gZXidgh ejghjVci id i h IgdedhVa h Vc jcXdciZhiZY ZaZXi dc( VcY( i ZgZ dgZ( i Z bV_dg in kdiZ
hiVcYVgY l aa Veean* :WhiZci dch VcY Wgd‘Zg cdc)kdiZh l aa cdi VkZ Vcn Z ZXi dc i Z djiXdbZ d i h IgdedhVa* Bc iVWjaVi c
i Z kdi c gZhjaih dg i Z ZaZXi dc d Y gZXidgh( dcan r HKt VcY r:@:BGLMt kdiZh VgZ XdjciZY*

K 9F8I; LE8E DFLJCP I :FDD E;J 8 MFK l FIn 8CC EFD E J
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GIFGFJ8C .

IQdYVYSQdY V 8 Y d U d V
TU U TU d IUWYcdUbUT GeR YS 8SS e dY W

Yb

M Z :jY i dbb iiZZ Veed ciZY DIF@vEEI Vh djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb dg i Z hXVa nZVg
ZcY c dc =ZXZbWZgv.( .,.. VcY jg Zh ndj id kdiZ dg gVi XVi dc d DIF@ h Veed cibZci* DIF@ Vh VjY iZY djg cVcX Va
hiViZbZcih h cXZ hXVa nZVg -54/* :ai dj lZ VgZ cdi gZfj gZY id hZZ‘ ndjg VeegdkVa d i h Veed cibZci( lZ WZa ZkZ i h
ddY XdgedgViZ dkZgcVcXZ id Yd hd* Gd YZiZgb cVi dc Vh WZZc bVYZ Vh id l Vi VXi dc djg :jY i dbb iiZZ ldjaY iV‘Z

ndj Yd cdi gVi n i Z Veed cibZci* kZc i Z Veed cibZci h gVi ZY( i Z :jY i dbb iiZZ gZiV ch Y hXgZi dc id Veed ci V
cZl cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb i Z :jY i dbb iiZZ XdcXajYZh hjX V X Vc Z ldjaY WZ c i Z WZhi
ciZgZhih d :YdWZ VcY ih hidX‘ daYZgh*

PZ ZmeZXi gZegZhZciVi kZh d DIF@ id WZ egZhZci Vi i Z .,.. :ccjVa FZZi c VcY VkV aVWaZ id gZhedcY id
Veegdeg ViZ fjZhi dch Wn hidX‘ daYZgh* :YY i dcVaan( hjX gZegZhZciVi kZh d DIF@ l aa VkZ i Z deedgijc in id bV‘Z V
hiViZbZci i Zn hd YZh gZ*

M dU IUaeYbUT Q T 9 QbT IUS U TQdY

LidX‘ daYZg gVi XVi dc d i Z Veed cibZci d DIF@ Vh djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb gZfj gZh
i Z V gbVi kZ kdiZ d i Z daYZgh d V bV_dg in d i Z kdiZh XVhi( ZmXajY c VWhiZci dch( Vi i h bZZi c * :WhiZci dch l aa cdi
VkZ Vcn Z ZXi dc i Z djiXdbZ d i h IgdedhVa VcY i ZgZ l aa WZ cd Wgd‘Zg cdc)kdiZh l i gZheZXi id i h IgdedhVa( WZXVjhZ
i h i Z dcan iZb dc i Z V ZcYV dc l X Wgd‘Zgh bVn ZmZgX hZ i Z g Y hXgZi dc id kdiZ dg dg V V chi i Z IgdedhVa c i Z
VWhZcXZ d chigjXi dc gdb i Z WZcZ X Va dlcZgh*

K 9F8I; LE8E DFLJCP I :FDD E;J 8 MFK l FIn K J GIFGFJ8C
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GbY SY Q 8SS e dY W UUc Q T JUbfYSUc
=jg c hXVa nZVgh .,.- VcY .,.,( lZ gZiV cZY DIF@ id egdk YZ hZgk XZh c i Z daadl c XViZ dg Zh VcY Vbdjcih6

UU :QdUW bi YcSQ .,.- YcSQ .,.,

:jY i ZZh����������������������������������������������������������������������������������������������  3(/45(.01  2(401(-45
:jY i)KZaViZY ZZh��������������������������������������������������������������������������������� 2.3(,11 055(430
MVm ZZh������������������������������������������������������������������������������������������������ 334(-,, 252(51.
:aa Hi Zg ZZh����������������������������������������������������������������������������������������� .,(,-, u

MdiVa������������������������������������������������������������������������������������������������  4(4-0(0-,  4(,0.(,-1

D C cXajYZ i Z VjY i d :YdWZ h VccjVa cVcX Va hiViZbZcih( gZk Zl d cVcX Va hiViZbZcih cXajYZY c ZVX d
djg JjVgiZgan KZedgih dc dgbv-,)J VcY hZgk XZh i Vi VgZ cdgbVaan egdk YZY Wn DIF@ c XdccZXi dc l i hiVijidgn VcY
gZ jaVidgn a c h dg Zc V ZbZcih dg i dhZ hXVa nZVgh* M h XViZ dgn Vahd cXajYZh VjY i gZaViZY ldg‘ dkZg VXfj h i dch VcY
djg dc d c VYdei dc d cZl VXXdjci c hiVcYVgYh*

D C A 1C Xdch hi d ZZh dg VhhjgVcXZ VcY gZaViZY hZgk XZh i Vi VgZ gZVhdcVWan gZaViZY id i Z eZg dgbVcXZ d
i Z VjY i dg gZk Zl d djg cVcX Va hiViZbZcih* M h XViZ dgn cXajYZh ZZh eg bVg an gZaViZY id YjZ Y a ZcXZ c XdccZXi dc
l i XdbeaZiZY VXfj h i dch*

1F Xdch hi d ZZh dg egd Zhh dcVa hZgk XZh dg iVm Xdbea VcXZ VcY Xdchjai c * M h XViZ dgn cXajYZh ZZh
eg bVg an gZaViZY id i Z egZeVgVi dc VcY gZk Zl d ZYZgVa( hiViZ VcY ciZgcVi dcVa iVm gZijgch VcY Vhh hiVcXZ l i iVm VjY ih*

C A cXajYZ VhhjgVcXZ hZgk XZh cdi gZaViZY id i Z VjY i dg gZk Zl d djg cVcX Va hiViZbZcih* M h XViZ dgn
cXajYZh ZZh eg bVg an gZaViZY id eZgb hh WaZ igV c c egd gVbh*

Hjg :jY i dbb iiZZ YZiZgb cZY i Vi i Z gZcYZg c d cdc)VjY i hZgk XZh Wn DIF@ h XdbeVi WaZ l i bV ciV c c
i Z cYZeZcYZcXZ d DIF@*

8eTYd : YddUU GbU)8 b fQ G YSi
Bi h i Z eda Xn d djg :jY i dbb iiZZ id egZ)VeegdkZ Vaa VjY i VcY eZgb hh WaZ cdc)VjY i hZgk XZh id WZ eZg dgbZY

Wn DIF@* Hjg :jY i dbb iiZZ egZ)VeegdkZh hZgk XZh Wn Vji dg o c heZX X egd_ZXih l i c i Z XViZ dg Zh djia cZY VWdkZ(
hjW_ZXi id V WjY Zi dg ZVX XViZ dgn* Hjg :jY i dbb iiZZ h X VgiZg kZh i Z :jY i dbb iiZZ i Z edlZg id YZaZ ViZ id V
hjWXdbb iiZZ( l Zc Veegdeg ViZ( dg id dcZ dg bdgZ bZbWZgh d i Z :jY i dbb iiZZ( i Z Vji dg in id VYYgZhh VcY gVci
Vcn gZfjZhih dg egZ)VeegdkVa d hZgk XZh WZilZZc :jY i dbb iiZZ bZZi c h( VcY i Z hjWXdbb iiZZ dg hjX bZbWZg dg
bZbWZgh bjhi gZedgi Vcn egZ)VeegdkVa YZX h dch id djg :jY i dbb iiZZ Vi ih cZmi hX ZYjaZY bZZi c *

:aa hZgk XZh gZaViZY id VjY i ZZh( VjY i)gZaViZY ZZh( iVm ZZh VcY Vaa di Zg ZZh egdk YZY Wn DIF@ Yjg c hXVa nZVgh
.,.- VcY .,., lZgZ egZ)VeegdkZY Wn i Z :jY i dbb iiZZ c VXXdgYVcXZ l i i Z egZ)VeegdkVa eda Xn YZhXg WZY VWdkZ*

dg bdgZ c dgbVi dc dc DIF@( eaZVhZ hZZ rKZedgi d i Z :jY i dbb iiZZ*t

MVWaZ d dciZcih
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IU bd V dXU 8eTYd : YddUU
M Z :jY i dbb iiZZ h gdaZ cXajYZh Vhh hi c i Z ;dVgY c ja aa c ih gZhedch W a i Zh gZaViZY id i Z dkZgh i d djg

cVcX Va( VXXdjci c VcY gZedgi c egdXZhhZh7 djg hnhiZb d ciZgcVa VXXdjci c VcY cVcX Va Xdcigdah7 djg ZciZgeg hZ g h‘
bVcV ZbZci egd gVb7 VcY djg Xdbea VcXZ l i gZaViZY aZ Va( gZ jaVidgn VcY Zi XVa gZfj gZbZcih* M Z :jY i dbb iiZZ h
gZhedch WaZ dg i Z Veed cibZci( XdbeZchVi dc( Zc V ZbZci( gZiZci dc( iZgb cVi dc VcY hZgk XZh d djg cYZeZcYZci
gZ hiZgZY ejWa X VXXdjci c gb( cXajY c XdcYjXi c V gZk Zl d ih cYZeZcYZcXZ7 gZk Zl c VcY Veegdk c i Z eaVccZY
hXdeZ d djg VccjVa VjY i7 dkZghZZ c djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb h VjY i ldg‘7 gZk Zl c VcY egZ)
Veegdk c Vcn VjY i VcY cdc)VjY i hZgk XZh i Vi bVn WZ eZg dgbZY Wn djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb7
gZk Zl c l i bVcV ZbZci VcY djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb i Z VYZfjVXn d djg ciZgcVa cVcX Va
VcY Y hXadhjgZ Xdcigdah7 gZk Zl c djg Xg i XVa VXXdjci c eda X Zh VcY i Z Veea XVi dc d VXXdjci c eg cX eaZh7 gZk Zl c i Z
VjY idgh gZedgi VcY Xg i XVa VjY i bViiZgh7 bdc idg c i Z gdiVi dc d eVgicZgh d djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c
gb dc djg VjY i Zc V ZbZci iZVb Vh gZfj gZY Wn gZ jaVi dc7 gZk Zl c i Z XdbeVcn h eda X Zh VcY egVXi XZh l i gZheZXi id
hlVeh igVchVXi dch7 dkZghZZ c :YdWZ h ldgaYl YZ ckZhibZci eda Xn7 VcY dkZghZZ c i Z eZg dgbVcXZ d djg ciZgcVa VjY i
jcXi dc* M Z :jY i dbb iiZZ ZhiVWa h Zh egdXZYjgZh( Vh gZfj gZY jcYZg Veea XVWaZ gZ jaVi dc( dg i Z gZXZ ei( gZiZci dc VcY
igZVibZci d XdbeaV cih gZXZ kZY Wn jh gZ VgY c VXXdjci c ( ciZgcVa VXXdjci c Xdcigdah dg VjY i c bViiZgh( VcY i Z
Xdc YZci Va( Vcdcnbdjh hjWb hh dc Wn ZbeadnZZh d XdcXZgch gZ VgY c fjZhi dcVWaZ VXXdjci c dg VjY i c bViiZgh* M Z
:jY i dbb iiZZ Vahd gZk Zlh VcY Y hXjhhZh l i bVcV ZbZci i Z VYZfjVXn VcY Z ZXi kZcZhh d i Z XdbeVcn h c dgbVi dc
VcY iZX cdad n hZXjg in eda X Zh VcY i Z ciZgcVa Xdcigdah gZ VgY c c dgbVi dc VcY iZX cdad n hZXjg in( XnWZghZXjg in VcY
eg kVXn* M Z :jY i dbb iiZZ h gdaZ Vahd cXajYZh bZZi c id gZk Zl djg VccjVa VjY iZY cVcX Va hiViZbZcih VcY fjVgiZgan
cVcX Va hiViZbZcih l i bVcV ZbZci VcY djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb* M Z :jY i dbb iiZZ ZaY
Z i bZZi c h Yjg c hXVa nZVg .,.-* M Z :jY i dbb iiZZ Vh i Z Vji dg in id dWiV c cYZeZcYZci VYk XZ VcY Vhh hiVcXZ
gdb ciZgcVa dg ZmiZgcVa aZ Va( VXXdjci c VcY di Zg VYk hdgh Vi :YdWZ h ZmeZchZ*

VX bZbWZg d i Z :jY i dbb iiZZ bZZih i Z cYZeZcYZcXZ Xg iZg V egZhXg WZY Wn Veea XVWaZ gZ jaVi dch VcY i Z
gjaZh d i Z L dg VjY i Xdbb iiZZ bZbWZgh e VcY h Vc r cYZeZcYZci Y gZXidgt l i c i Z bZVc c d Veea XVWaZ GVhYVf
a hi c hiVcYVgYh* VX :jY i dbb iiZZ bZbWZg bZZih GVhYVf h cVcX Va hde hi XVi dc gZfj gZbZcih( VcY i Z ;dVgY Vh
jgi Zg YZiZgb cZY i Vi ZVX :jY i dbb iiZZ bZbWZg h Vc rVjY i Xdbb iiZZ cVcX Va ZmeZgit Vh hjX iZgb h YZ cZY c
BiZbv0,3$Y% d KZ jaVi dcvL)D* M Z :jY i dbb iiZZ VXih ejghjVci id V lg iiZc X VgiZg( l X Xdbea Zh l i i Z Veea XVWaZ
egdk h dch d i Z LVgWVcZh)HmaZn :Xi d .,,. VcY gZaViZY gjaZh d i Z L VcY GVhYVf( V Xden d l X XVc WZ djcY dc djg
lZWh iZ Vi6 iie6++lll*VYdWZ*Xdb+ ckZhidg)gZaVi dch+ dkZgcVcXZ* iba*

M Z :jY i dbb iiZZ h ckdakZY c XadhZan bdc idg c VcY cZ di Vi c DIF@ h VccjVa VjY i ZZh VcY Vcn VjY i)
gZaViZY( iVm dg di Zg ZZh i Vi Vg hZ Yjg c i Z nZVg* M Z :jY i dbb iiZZ XdcYjXih Vc VccjVa ZkVajVi dc d i Z cYZeZcYZci
gZ hiZgZY ejWa X VXXdjci c gb c XdccZXi dc l i i Z Xdbb iiZZ h YZiZgb cVi dc d l Zi Zg id Xdci cjZ id gZiV c DIF@
dg Zc V Z Vcdi Zg gb Vh :YdWZ h cYZeZcYZci ZmiZgcVa VjY idg*

Bc i Z XdjghZ d i ZhZ gZk Zlh( i Z Xdbb iiZZ Vh Xdch YZgZY( Vbdc di Zg i c h6

s DIF@ h hidg XVa VcY gZXZci eZg dgbVcXZ( cXajY c i Z gZhjaih d Vc ciZgcVa hjgkZn d DIF@ h hZgk XZ( fjVa in
VcY egd Zhh dcVa gZejiVi dc( ji a o c i Z fjZhi dccV gZ ejWa h ZY Wn i Z ZciZg dg :jY i JjVa in7

s ZmiZgcVa YViV gZaVi c id VjY i fjVa in VcY eZg dgbVcXZ( cXajY c gZXZci IjWa X dbeVcn :XXdjci c
HkZgh i ;dVgY $rI :H;t% gZedgih dc DIF@ VcY ih eZZg gbh7

s i Z kVajZ d DIF@ h hZgk XZh c a i d i Z ZZh X Vg ZY id :YdWZ7

s DIF@ h iZcjgZ Vh djg cYZeZcYZci VjY idg VcY ih Vb a Vg in l i djg adWVa deZgVi dch VcY Wjh cZhhZh(
VXXdjci c eda X Zh VcY egVXi XZh VcY ciZgcVa Xdcigda dkZg cVcX Va gZedgi c 7

s DIF@ h XVeVW a in VcY ZmeZgi hZ c VcYa c i Z WgZVYi VcY XdbeaZm in d djg ldgaYl YZ deZgVi dch7

s DIF@ h ciZ g in VcY dW_ZXi k in7 VcY

s DIF@ h cYZeZcYZcXZ*

;VhZY dc i h ZkVajVi dc( cXajY c i Z VXidgh Y hXjhhZY VWdkZ( i Z :jY i dbb iiZZ Vh XdcXajYZY i Vi DIF@ h
cYZeZcYZci VcY WZa ZkZh i h c i Z WZhi ciZgZhih d :YdWZ VcY ih hidX‘ daYZgh id gZiV c DIF@ id hZgkZ Vh i Z XdbeVcn h
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cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb dg hXVa nZVg .,..* :XXdgY c an( i Z :jY i dbb iiZZ Vh gZVeed ciZY DIF@
Vh :YdWZ h cYZeZcYZci ZmiZgcVa VjY idg dg hXVa nZVg .,..*

PZ VkZ gZk ZlZY VcY Y hXjhhZY l i bVcV ZbZci VcY DIF@ djg VjY iZY cVcX Va hiViZbZcih* PZ Y hXjhhZY l i
DIF@ VcY :YdWZ h ciZgcVa VjY idgh i Z dkZgVaa hXdeZ VcY eaVch d i Z g VjY ih* PZ bZi l i DIF@( l i VcY l i dji
bVcV ZbZci egZhZci( id Y hXjhh gZhjaih d ih ZmVb cVi dch( ih ZkVajVi dc d :YdWZ h ciZgcVa Xdcigdah VcY i Z dkZgVaa fjVa in
d :YdWZ h cVcX Va gZedgi c *

PZ VkZ gZk ZlZY VcY Y hXjhhZY l i DIF@ bViiZgh gZfj gZY id WZ Y hXjhhZY ejghjVci id i Z I :H; :jY i c
LiVcYVgY -/,- r dbbjc XVi dch l i :jY i dbb iiZZht VcY KjaZ .),3 d KZ jaVi dc L)Q( r dbbjc XVi dch l i :jY i
dbb iiZZh*t vPZ VkZ gZXZ kZY gdb DIF@ i Z lg iiZc Y hXadhjgZh gZfj gZY Wn i Z Veea XVWaZ gZfj gZbZcih d i Z I :H;

gZ VgY c DIF@ h Xdbbjc XVi dch l i i Z :jY i dbb iiZZ XdcXZgc c cYZeZcYZcXZ* PZ VkZ Y hXjhhZY l i DIF@
bViiZgh gZaVi c id ih cYZeZcYZcXZ( cXajY c V gZk Zl d Wdi VjY i VcY cdc)VjY i ZZh( VcY Xdch YZgZY i Z XdbeVi W a in d
cdc)VjY i hZgk XZh l i DIF@ h cYZeZcYZcXZ*

;VhZY dc i Z gZk Zlh VcY Y hXjhh dch gZ ZggZY id VWdkZ VcY djg gZk Zl d :YdWZ h VjY iZY cVcX Va hiViZbZcih dg
hXVa nZVg .,.-( lZ( i Z :jY i dbb iiZZ Vh d i Z ZcY d hXVa nZVg .,.-( gZXdbbZcYZY id i Z ;dVgY i Vi :YdWZ h VjY iZY
cVcX Va hiViZbZcih WZ cXajYZY c i Z :ccjVa KZedgi dc dgbv-,)D dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.-( dg a c l i
i Z L *

KZheZXi jaan hjWb iiZY(

:N=BM HFFBMM

DVi aZZc HWZg ( V g
;gZii ; h
LeZcXZg GZjbVcc
= ZZgV_ IVcYZn
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GIFGFJ8C /

8TfYc bi M dU hUSedYfU : U cQdY

Bc VXXdgYVcXZ l i i Z =dYY) gVc‘ PVaa LigZZi KZ dgb VcY dchjbZg IgdiZXi dc :Xi VcY LZXi dc -0: d i Z
mX Vc Z :Xi( :YdWZ h Vh‘ c ih hidX‘ daYZgh id XVhi V cdc)W cY c ( VYk hdgn kdiZ id VeegdkZ i Z hXVa nZVg .,.-

XdbeZchVi dc d djg cVbZY ZmZXji kZ d XZgh $rG Hht% Vh Y hXadhZY c i h egdmn hiViZbZci* M h IgdedhVa( Xdbbdcan ‘cdlc
Vh rhVn)dc)eVn(t kZh djg hidX‘ daYZgh i Z deedgijc in id ZmegZhh i Z g k Zlh dc i Z YZh c VcY Z ZXi kZcZhh d djg ZmZXji kZ
XdbeZchVi dc egd gVbh*

:h YZhXg WZY c YZiV a jcYZg i Z ZVY c r dbeZchVi dc = hXjhh dc VcY :cVanh ht l i c i Z mZXji kZ
dbeZchVi dc hZXi dc d i h egdmn hiViZbZci( djg ZmZXji kZ XdbeZchVi dc egd gVbh VgZ YZh cZY id Va c i Z ciZgZhih d

djg ZmZXji kZ d XZgh l i i dhZ d djg hidX‘ daYZgh( Vh lZaa Vh ViigVXi( bdi kViZ VcY gZiV c ‘Zn ZbeadnZZh l d VgZ Xg i XVa id
djg hjXXZhh* NcYZg i ZhZ egd gVbh( djg ZmZXji kZ d XZgh( cXajY c djg G Hh( VgZ bdi kViZY id VX ZkZ heZX X cVcX Va VcY
higViZ X dW_ZXi kZh i Vi VgZ ZmeZXiZY id cXgZVhZ hidX‘ daYZg kVajZ* IaZVhZ gZVY i Z r dbeZchVi dc = hXjhh dc VcY :cVanh ht
VcY i Z VXXdbeVcn c XdbeZchVi dc iVWaZh VcY cVggVi kZ Y hXjhh dc dg VYY i dcVa YZiV ah VWdji djg ZmZXji kZ XdbeZchVi dc
egd gVbh( cXajY c c dgbVi dc VWdji i Z hXVa nZVg .,.- XdbeZchVi dc d djg G Hh* ; d gVe XVa c dgbVi dc gZ VgY c
djg ZmZXji kZ d XZgh h XdciV cZY c i Z hZXi dc i iaZY rBc dgbVi dc :Wdji Hjg mZXji kZ H XZght c djg :ccjVa KZedgi dc
dgbv-,)D dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.- VcY cXdgedgViZY Wn gZ ZgZcXZ ZgZ c*

8TfYc bi M dU Q T 9 QbT IUS U TQdY 7 M dU IUaeYbUT

PZ gZfjZhi hidX‘ daYZg VeegdkVa d i Z hXVa nZVg .,.- XdbeZchVi dc d djg G Hh Vh Y hXadhZY c i h egdmn
hiViZbZci ejghjVci id i Z L h XdbeZchVi dc Y hXadhjgZ gjaZh $l X Y hXadhjgZ cXajYZh i Z r dbeZchVi dc = hXjhh dc VcY
:cVanh h(t i Z XdbeZchVi dc iVWaZh VcY i Z cVggVi kZ Y hXjhh dc i Vi VXXdbeVc Zh i Z XdbeZchVi dc iVWaZh l i c i Z
mZXji kZ dbeZchVi dc hZXi dc d i h egdmn hiViZbZci%* PZ ZcXdjgV Z ndj id gZk Zl i Z r dbeZchVi dc = hXjhh dc VcY

:cVanh ht VcY VXXdbeVcn c XdbeZchVi dc iVWaZh VcY cVggVi kZ Y hXjhh dc ZahZl ZgZ c i h egdmn hiViZbZci dg V
YZhXg ei dc VcY VcVanh h d djg eg cX eVa ZmZXji kZ XdbeZchVi dc VXi dch VcY YZX h dch dg hXVa nZVg .,.-*

M h kdiZ h cdi ciZcYZY id VYYgZhh Vcn heZX X ZaZbZci d XdbeZchVi dc( Wji gVi Zg i Z dkZgVaa XdbeZchVi dc d
djg G Hh VcY i Z XdbeZchVi dc e adhde n( eda X Zh( egVXi XZh VcY Y hXadhjgZh YZhXg WZY c i h egdmn hiViZbZci*

:XXdgY c an( lZ Vh‘ i Vi ndj kdiZ r HKt i Z daadl c gZhdaji dc Vi i h bZZi c 6

rK LHEO =( i Vi i Z hidX‘ daYZgh d :YdWZ BcX* VeegdkZ( dc Vc VYk hdgn WVh h( i Z XdbeZchVi dc d i Z cVbZY
ZmZXji kZ d XZgh Vh Y hXadhZY c i Z XdbeVcn h egdmn hiViZbZci dg i Z .,.. :ccjVa FZZi c d LidX‘ daYZgh
ejghjVci id i Z XdbeZchVi dc Y hXadhjgZ gjaZh d i Z LZXjg i Zh VcY mX Vc Z dbb hh dc( cXajY c i Z
dbeZchVi dc = hXjhh dc VcY :cVanh h( i Z .,.- LjbbVgn dbeZchVi dc MVWaZ VcY i Z VXXdbeVcn c

XdbeZchVi dc iVWaZh VcY cVggVi kZ Y hXjhh dc l i c i Z mZXji kZ dbeZchVi dc hZXi dc d i h egdmn hiViZbZci*t

:eegdkVa d i Z VWdkZ gZhdaji dc gZfj gZh i Z V gbVi kZ kdiZ d i Z daYZgh d V bV_dg in d i Z kdiZh XVhi Vi i h
bZZi c * :WhiZci dch VcY Wgd‘Zg cdc)kdiZh l aa cdi VkZ Vcn Z ZXi dc i Z djiXdbZ d i h IgdedhVa* :h Vc VYk hdgn kdiZ( i Z
djiXdbZ d i Z kdiZ dc i h IgdedhVa h cdi W cY c jedc jh dg djg ;dVgY* AdlZkZg( djg mZXji kZ dbeZchVi dc dbb iiZZ(
l X h gZhedch WaZ dg YZh c c VcY VYb c hiZg c djg ZmZXji kZ XdbeZchVi dc egd gVbh( kVajZh i Z de c dch ZmegZhhZY
Wn djg hidX‘ daYZgh c i Z g kdiZ dc i h IgdedhVa VcY l aa Xdch YZg i Z djiXdbZ d i h kdiZ l Zc bV‘ c jijgZ
XdbeZchVi dc YZX h dch dg djg ZmZXji kZ d XZgh* PZ daY hjX VYk hdgn kdiZh dc ZmZXji kZ XdbeZchVi dc ZVX nZVg VcY l aa
daY Vcdi Zg VYk hdgn kdiZ Vi djg .,./ :ccjVa FZZi c d LidX‘ daYZgh*

K 9F8I; LE8E DFLJCP I :FDD E;J 8 MFK l FIn K J GIFGFJ8C
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V b QdY 8R ed dXU
DUUdY W( M dY W Q T Gb hYUc

;QdU( KY U Q T G QSU V DUUdY W

;QdU KY U C SQdY IUS bT ;QdU

KXebcTQi( 8 bY p-0( .,..
56,,Vb IVX X M bZ

MYbdeQ
k gijVah VgZ daYZgbZZi c *Xdb+:=; .,..

adhZ d Wjh cZhh dc
URbeQbip-1( .,..

He be V b dXU 8 eQ DUUdY W
Bc dgYZg id VkZ V fjdgjb id daY i Z bZZi c VcY XdcYjXi Wjh cZhh( V bV_dg in d djg djihiVcY c h VgZh Zci iaZY

id kdiZ Vh d i Z gZXdgY YViZ bjhi WZ egZhZci Vi i Z bZZi c * Rdjg h VgZh l aa WZ XdjciZY Vh egZhZci Vi i Z bZZi c 6

s ndj VgZ Zci iaZY id kdiZ VcY ndj VgZ egZhZci c eZghdc Vi i Z bZZi c 7 dg

s ndj VkZ egdeZgan kdiZY Wn egdmn dca cZ( Wn e dcZ dg Wn hjWb ii c V egdmn XVgY dg kdi c chigjXi dc XVgY*

;di VWhiZci dch VcY Wgd‘Zg cdc)kdiZh VgZ XdjciZY dg i Z ejgedhZ d YZiZgb c c i Z egZhZcXZ d V fjdgjb*

Gb hi DQdUbYQ c QbU 8fQY QR U dXU dUb Ud
PZ VkZ ZaZXiZY id egdk YZ VXXZhh id djg egdmn bViZg Vah( cXajY c i h egdmn hiViZbZci( djg .,.- :ccjVa KZedgi

VcY V dgb d egdmn XVgY( dkZg i Z BciZgcZi* :XXdgY c an( V Gdi XZ d BciZgcZi :kV aVW a in d Igdmn FViZg Vah $i Z rGdi XZ d
BciZgcZi :kV aVW a int% l aa WZ bV aZY dc dg VWdji FVgX v0( .,.. id bdhi d djg hidX‘ daYZgh l d dlcZY djg Xdbbdc hidX‘ Vi
i Z XadhZ d Wjh cZhh dc i Z KZXdgY =ViZ* M Z Gdi XZ d BciZgcZi :kV aVW a in XdciV ch chigjXi dch VWdji dl id VXXZhh djg
egdmn bViZg Vah dkZg i Z BciZgcZi VcY kdiZ dca cZ dg Wn iZaZe dcZ* M Z Gdi XZ d BciZgcZi :kV aVW a in l aa Vahd egdk YZ
chigjXi dch dc dl ndj XVc ZaZXi id gZXZ kZ jijgZ egdmn bViZg Vah ZaZXigdc XVaan dg c eg ciZY dgb Wn bV a* :aa hidX‘ daYZgh
l d VkZ egZk djhan gZfjZhiZY V eVeZg Xden d djg egdmn bViZg Vah l aa Xdci cjZ id gZXZ kZ V eVeZg Xden d i Z egdmn
bViZg Vah Wn bV a*

B ndj X ddhZ id gZXZ kZ jijgZ egdmn bViZg Vah ZaZXigdc XVaan( ndj l aa gZXZ kZ Vc ZbV a cZmi nZVg l i chigjXi dch
XdciV c c V a c‘ id i Z egdmn bViZg Vah VcY V a c‘ id i Z egdmn kdi c h iZ* Rdjg ZaZXi dc id gZXZ kZ egdmn bViZg Vah
ZaZXigdc XVaan dg c eg ciZY dgb Wn bV a l aa gZbV c c Z ZXi jci a ndj iZgb cViZ hjX ZaZXi dc* ddh c id gZXZ kZ jijgZ
egdmn bViZg Vah ZaZXigdc XVaan l aa Vaadl jh id egdk YZ ndj l i i Z c dgbVi dc ndj cZZY c V i bZa Zg bVccZg( l aa hVkZ jh
i Z Xdhi d eg ci c VcY bV a c YdXjbZcih id ndj VcY l aa XdchZgkZ cVijgVa gZhdjgXZh*

M h egdmn hiViZbZci VcY djg :ccjVa KZedgi dc dgbv-,)D dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.-( Vh aZY l i
i Z L ( VgZ Vahd VkV aVWaZ Viv iie6++lll*egdmnkdiZ*Xdb Vh lZaa Vh Vi iie6++lll*VYdWZ*Xdb+:=; *

GQbdYSY QdY W Y Feb MYbdeQ 8 eQ DUUdY W
M h nZVg h :ccjVa FZZi c l aa WZ VXXZhh WaZ dcan i gdj i Z BciZgcZi* PZ VkZ VYdeiZY V k gijVa dgbVi dg djg

:ccjVa FZZi c id bV‘Z eVgi X eVi dc VXXZhh WaZ dg hidX‘ daYZgh gdb Vcn Zd gVe X adXVi dc l i BciZgcZi XdccZXi k in*

MVWaZ d dciZcih
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PZ VkZ ldg‘ZY id d Zg i Z hVbZ eVgi X eVi dc deedgijc i Zh Vh lZgZ egdk YZY Vi i Z c)eZghdc edgi dc d djg eVhi bZZi c h
l aZ jgi Zg Zc VcX c i Z dca cZ ZmeZg ZcXZ VkV aVWaZ id Vaa hidX‘ daYZgh gZ VgYaZhh d i Z g adXVi dc*

Rdj VgZ Zci iaZY id eVgi X eViZ c i Z :ccjVa FZZi c ndj lZgZ V hidX‘ daYZg Vh d i Z XadhZ d Wjh cZhh dc i Z
KZXdgY =ViZ dg daY V kVa Y egdmn dg i Z :ccjVa FZZi c * Md WZ VYb iiZY id i Z :ccjVa FZZi c Vi iie6++
lll*k gijVah VgZ daYZgbZZi c *Xdb+:=; .,..( ndj bjhi ZciZg i Z -2)Y i Xdcigda cjbWZg djcY dc ndjg Gdi XZ d
BciZgcZi :kV aVW a in dg egdmn XVgY cZmi id i Z aVWZa r dcigda GjbWZgt dg edhiVa bV a gZX e Zcih dg l i c i Z ZbV a dg
ZaZXigdc X YZa kZgn gZX e Zcih*

LidX‘ daYZgh bVn hjWb i fjZhi dch dca cZ h dgian WZ dgZ VcY Yjg c i Z :ccjVa FZZi c Vi iie6++
lll*k gijVah VgZ daYZgbZZi c *Xdb+:=; .,..* : Xden d i Z :ccjVa FZZi c gjaZh d XdcYjXi l aa WZ VkV aVWaZ dca cZ Vi
i Z :ccjVa FZZi c * PZ l aa edhi fjZhi dch VcY VchlZgh Veea XVWaZ id :YdWZ h Wjh cZhh dc djg BckZhidg KZaVi dch lZWh iZ
h dgian V iZg i Z bZZi c *

PZ ZcXdjgV Z ndj id VXXZhh i Z :ccjVa FZZi c WZ dgZ i WZ ch* Hca cZ X ZX‘) c l aa hiVgi h dgian WZ dgZ i Z
bZZi c dc :eg av-0( .,..* B ndj VkZ Y Xjain VXXZhh c i Z bZZi c ( eaZVhZ XVaa -)4,,)142)-104 $idaa gZZ% dg /,/)12.)5.44
$ ciZgcVi dcVa%* PZ l aa VkZ iZX c X Vch VkV aVWaZ id Vhh hi ndj*

M dY W

NX :Q M dU
VX hidX‘ daYZg h Zci iaZY id dcZ kdiZ dg ZVX h VgZ d Xdbbdc hidX‘ ZaY dc ZVX d i Z bViiZgh id WZ kdiZY dc*

Hcan daYZgh d gZXdgY d :YdWZ Xdbbdc hidX‘ Vi i Z XadhZ d Wjh cZhh dc ZWgjVgnv-1( .,.. $i Z rKZXdgY =ViZt% bVn ViiZcY
VcY kdiZ Vi i Z bZZi c * :h d i Z KZXdgY =ViZ( i ZgZ lZgZ 03.(/1,(3.5 h VgZh d djg Xdbbdc hidX‘ djihiVcY c VcY Zci iaZY
id kdiZ Vi i Z bZZi c *

: a hi d hidX‘ daYZgh Za WaZ id kdiZ Vi i Z bZZi c l aa WZ VkV aVWaZ dg gZk Zl Yjg c djg gZ jaVg Wjh cZhh djgh Vi
djg eg cX eVa ZmZXji kZ d XZh Vi /01 IVg‘ :kZcjZ( LVc CdhZ( Va dgc V 51--, dg i Z iZc YVnh eg dg id i Z bZZi c dg Vcn
ejgedhZ gZaViZY id i Z bZZi c ( VcY l aa WZ VkV aVWaZ Yjg c i Z Zci gZ i bZ d i Z k gijVa :ccjVa FZZi c *

M dY W Qd dXU MYbdeQ 8 eQ DUUdY W

Jd S X TUbc V IUS bT

B ndjg h VgZh VgZ gZ hiZgZY Y gZXian c ndjg cVbZ l i djg igVch Zg V Zci( ;gdVYg Y Z dgedgViZ BhhjZg Ldaji dch(
BcX*( ndj VgZ Xdch YZgZY( l i gZheZXi id i dhZ h VgZh( i Z hidX‘ daYZg d gZXdgY* :h i Z hidX‘ daYZg d gZXdgY( ndj VkZ i Z
g i id kdiZ c eZghdc Vi i Z bZZi c *

9U UVYSYQ Fg Ubc V JXQbUc U T Y JdbUUd EQ U

B ndjg h VgZh VgZ ZaY c V Wgd‘ZgV Z VXXdjci dg Wn Vcdi Zg cdb cZZ dg igjhiZZ( ndj VgZ Xdch YZgZY i Z WZcZ X Va
dlcZg d h VgZh ZaY c higZZi cVbZ* :h i Z WZcZ X Va dlcZg( ndj VgZ Vahd ck iZY id ViiZcY i Z bZZi c * L cXZ V WZcZ X Va
dlcZg h cdi i Z hidX‘ daYZg d gZXdgY( ndj bVn cdi kdiZ i ZhZ h VgZh Vi i Z bZZi c jcaZhh ndj dWiV c V raZ Va egdmnt gdb
ndjg Wgd‘Zg( igjhiZZ dg cdb cZZ i Vi daYh ndjg h VgZh( k c ndj i Z g i id kdiZ i Z h VgZh Vi i Z bZZi c *

M dY W gYdX ed 8ddU TY W dXU MYbdeQ 8 eQ DUUdY W
P Zi Zg ndj daY h VgZh Y gZXian Vh V gZ hiZgZY hidX‘ daYZg dg WZcZ X Vaan c higZZi cVbZ( ndj bVn kdiZ l i dji

ViiZcY c i Z bZZi c dg eg dg id i Z bZZi c * Rdj bVn kdiZ Wn gVci c V egdmn dg( dg h VgZh ZaY WZcZ X Vaan c higZZi
cVbZ( Wn hjWb ii c kdi c chigjXi dch id ndjg Wgd‘Zg( igjhiZZ dg cdb cZZ*

MVWaZ d dciZcih

3, p :YdWZ BcX*



F Y U $ b Ri GX U%

Rdj bVn hjWb i ndjg egdmn Wn daadl c i Z chigjXi dch egdk YZY c i Z Gdi XZ d BciZgcZi :kV aVW a in dg( ndj
gZXZ kZY V eg ciZY kZgh dc d i Z egdmn bViZg Vah Wn bV a( Wn daadl c i Z chigjXi dch egdk YZY l i ndjg egdmn bViZg Vah
VcY dc ndjg egdmn XVgY dg kdi c chigjXi dc XVgY* P Zc kdi c dca cZ( i Z YZci in d ZVX hidX‘ daYZg h Vji Zci XViZY jh c
V -2)Y i Xdcigda cjbWZg djcY dc i Z Gdi XZ d BciZgcZi :kV aVW a in*

9i DQY

B ndj gZXZ kZY eg ciZY egdmn bViZg Vah( ndj bVn hjWb i ndjg egdmn Wn bV a Wn h c c ndjg egdmn XVgY ndjg h VgZh
VgZ gZ hiZgZY dg( dg h VgZh ZaY WZcZ X Vaan c higZZi cVbZ( Wn daadl c i Z kdi c chigjXi dch cXajYZY Wn ndjg hidX‘Wgd‘Zg(
igjhiZZ dg cdb cZZ VcY bV a c i c i Z ZcXadhZY ZckZadeZ* B ndj egdk YZ heZX X kdi c chigjXi dch( ndjg h VgZh l aa WZ
kdiZY Vh ndj VkZ chigjXiZY*

:XQ WY W i eb M dU
Rdj bVn gZkd‘Z ndjg egdmn VcY X Vc Z ndjg kdiZ Vi Vcn i bZ WZ dgZ i Z cVa kdiZ Vi i Z bZZi c * B ndj VgZ V

hidX‘ daYZg d gZXdgY( ndj bVn Yd i h Wn h c c VcY hjWb ii c V cZl egdmn XVgY l i V aViZg YViZ dg Wn kdi c Wn e dcZ dg
dca cZ( Z i Zg d l X bjhi WZ XdbeaZiZY Wn --615ve*b* VhiZgc M bZ dc :eg av-/( .,..7 dg Wn ViiZcY c i Z bZZi c VcY
kdi c ZaZXigdc XVaan Wn WVaadi* :iiZcY c i Z bZZi c VadcZ l aa cdi gZkd‘Z ndjg egdmn jcaZhh ndj heZX XVaan gZfjZhi ndjg
egdmn id WZ gZkd‘ZY* B ndj daY h VgZh i gdj V WVc‘ dg Wgd‘ZgV Z gb( ndj bjhi XdciVXi i Vi WVc‘ dg gb Y gZXian id
gZkd‘Z Vcn eg dg kdi c chigjXi dch*

L Y cdbeSdUT JXQbUc

Jd S X TUbc V IUS bT

B ndj VgZ V gZ hiZgZY hidX‘ daYZg d gZXdgY VcY ndj cY XViZ l Zc kdi c dca cZ dg Wn e dcZ i Vi ndj l h id kdiZ
Vh gZXdbbZcYZY Wn i Z ;dVgY dg ndj h c( YViZ VcY gZijgc V egdmn XVgY l i dji k c heZX X kdi c chigjXi dch( i Zc i Z
egdmn daYZgh l aa kdiZ ndjg h VgZh c i Z bVccZg gZXdbbZcYZY Wn i Z ;dVgY dc Vaa bViiZgh egZhZciZY c i h egdmn
hiViZbZci VcY Vh i Z egdmn daYZgh bVn YZiZgb cZ c i Z g WZhi _jY bZci l i gZheZXi id Vcn di Zg bViiZgh egdeZgan
egZhZciZY dg V kdiZ Vi i Z bZZi c *

9U UVYSYQ Fg Ubc V JXQbUc U T Y JdbUUd EQ U

B ndj VgZ V WZcZ X Va dlcZg d h VgZh ZaY c higZZi cVbZ VcY Yd cdi egdk YZ i Z dg Vc oVi dc i Vi daYh ndjg
h VgZh l i heZX X kdi c chigjXi dch( i Z dg Vc oVi dc i Vi daYh ndjg h VgZh bVn ZcZgVaan kdiZ Vi ih Y hXgZi dc dc gdji cZ
bViiZgh Wji XVccdi kdiZ dc cdc)gdji cZ bViiZgh* B i Z dg Vc oVi dc i Vi daYh ndjg h VgZh YdZh cdi gZXZ kZ chigjXi dch gdb
ndj dc dl id kdiZ ndjg h VgZh dc V cdc)gdji cZ bViiZg( i Z dg Vc oVi dc l aa c dgb i Z cheZXidg d ZaZXi dch i Vi i YdZh
cdi VkZ i Z Vji dg in id kdiZ dc i h bViiZg l i gZheZXi id ndjg h VgZh* M h h ZcZgVaan gZ ZggZY id Vh V rWgd‘Zg cdc)kdiZ*t
Bc iVWjaVi c i Z kdi c gZhjaih dg Vcn eVgi XjaVg egdedhVa( h VgZh i Vi Xdchi ijiZ Wgd‘Zg cdc)kdiZh VgZ cdi Xdch YZgZY Zci iaZY
id kdiZ dc i Vi egdedhVa* M jh( Wgd‘Zg cdc)kdiZh l aa cdi V ZXi i Z djiXdbZ d Vcn bViiZg WZ c kdiZY dc Vi i Z bZZi c (
Vhhjb c i Vi V fjdgjb h dWiV cZY*

I edY U Q T E )I edY U Gb cQ c
M Z daadl c egdedhVa h Xdch YZgZY V gdji cZ bViiZg6

s M Z gVi XVi dc d i Z Veed cibZci d DIF@vEEI Vh djg cYZeZcYZci gZ hiZgZY ejWa X VXXdjci c gb dg i Z
hXVa nZVg ZcY c =ZXZbWZgv.( .,.. $IgdedhVa .%*v

: Wgd‘Zg dg di Zg cdb cZZ bVn ZcZgVaan kdiZ dc gdji cZ bViiZgh( VcY( i ZgZ dgZ( cd Wgd‘Zg cdc)kdiZh VgZ ZmeZXiZY
id Zm hi c XdccZXi dc l i IgdedhVa .*

M Z daadl c egdedhVah VgZ Xdch YZgZY cdc)gdji cZ bViiZgh6

MVWaZ d dciZcih

.,.. Igdmn LiViZbZci p 3-



s aZXi dc d Y gZXidgh $IgdedhVa -%7 VcY

s :Yk hdgn kdiZ dc ZmZXji kZ XdbeZchVi dc $IgdedhVa /%*

: Wgd‘Zg dg di Zg cdb cZZ XVccdi kdiZ l i dji chigjXi dch dc cdc)gdji cZ bViiZgh( VcY( i ZgZ dgZ( i ZgZ bVn WZ
Wgd‘Zg cdc)kdiZh dc IgdedhVah - VcY /*

IU bdY W V M dY W IUce dc
M Z egZa b cVgn kdi c gZhjaih l aa WZ VccdjcXZY Vi i Z bZZi c * M Z cVa kdi c gZhjaih l aa WZ gZedgiZY c V

jggZci KZedgi dc dgbv4)D( l X l aa WZ aZY l i i Z L l i c djg Wjh cZhh YVnh V iZg i Z bZZi c * B djg cVa kdi c
gZhjaih VgZ cdi VkV aVWaZ l i c djg Wjh cZhh YVnh V iZg i Z bZZi c ( lZ l aa aZvV jggZci KZedgi dc dgbv4)D gZedgi c i Z
egZa b cVgn kdi c gZhjaih VcY hjWhZfjZcian aZ i Z cVa kdi c gZhjaih c Vc VbZcYbZci id i Z jggZci KZedgi dc dgbv4)D
l i c djg Wjh cZhh YVnh V iZg i Z cVa kdi c gZhjaih VgZ ‘cdlc id jh*

ecUX TY W V Gb hi DQdUbYQ c
Md gZYjXZ Xdhih VcY gZYjXZ i Z Zck gdcbZciVa beVXi d djg :ccjVa FZZi c ( lZ VkZ VYdeiZY V egdXZYjgZ

VeegdkZY Wn i Z L ‘cdlc Vh r djhZ daY c (t l X h VkV aVWaZ id Wdi gZ hiZgZY hidX‘ daYZgh VcY WZcZ X Va dlcZgh d
h VgZh ZaY c higZZi cVbZ* AdjhZ daY c Vaadlh bjai eaZ hidX‘ daYZgh Vk c i Z hVbZ aVhi cVbZ VcY gZh Y c Vi i Z hVbZ
VYYgZhh i Z XdckZc ZcXZ d gZXZ k c V h c aZ Xden d djg Gdi XZ d BciZgcZi :kV aVW a in( .,.- :ccjVa KZedgi VcY egdmn
bViZg Vah( Vh Veea XVWaZ( jcaZhh lZ VkZ gZXZ kZY XdcigVgn chigjXi dch gdb dcZ dg bdgZ d i Z hidX‘ daYZgh* LidX‘ daYZgh
eVgi X eVi c c djhZ daY c l aa Xdci cjZ id gZXZ kZ hZeVgViZ egdmn XVgYh*

IUWYcdUbUT Jd S X TUbc

B ndj VgZ V gZ hiZgZY hidX‘ daYZg VcY ldjaY a ‘Z id Zcgdaa c i h hZgk XZ( l i YgVl gdb i h hZgk XZ dg gZXZ kZ
VYY i dcVa Xde Zh d djg Gdi XZ d BciZgcZi :kV aVW a in( .,.- :ccjVa KZedgi VcY egdmn bViZg Vah( Vh Veea XVWaZ( bV aZY id ndj(
eaZVhZ XdciVXi ;gdVYg Y Z cVcX Va Ldaji dch(vBcX*( Z i Zg Wn XVaa c -)4,,)10.)-,2- $idaa gZZ% dg Wn lg i c id ;gdVYg Y Z(
AdjhZ daY c =ZeVgibZci( 1- FZgXZYZh PVn( Y ZlddY( GR --3-3* Rdjg XdchZci l aa WZ eZgeZijVa jcaZhh ndj gZkd‘Z i* B ndj
gZkd‘Z ndjg XdchZci( lZ l aa WZ c hZcY c ndj cY k YjVa Xde Zh d jijgZ bV a c h d i ZhZ YdXjbZcih l i c /,vYVnh V iZg
lZ gZXZ kZ ndjg gZkdXVi dc cdi XZ*

JdbUUd EQ U TUbc

LidX‘ daYZgh l d daY i Z g h VgZh i gdj V Wgd‘ZgV Z bVn ZaZXi id eVgi X eViZ c djhZ daY c dg gZkd‘Z i Z g
XdchZci id eVgi X eViZ c djhZ daY c Wn XdciVXi c i Z g gZheZXi kZ Wgd‘Zgh*

8 eQ IU bd
:XXdbeVcn c i h egdmn hiViZbZci h djg :ccjVa KZedgi dc dgbv-,)D dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/( .,.-*

M Z .,.- :ccjVa KZedgi XdciV ch VjY iZY cVcX Va hiViZbZcih XdkZg c djg hXVa nZVgh ZcYZY =ZXZbWZgv/( .,.-(
GdkZbWZgv.3( .,., VcY GdkZbWZgv.5( .,-5* de Zh d djg :ccjVa KZedgi dc dgbv-,)D dg i Z hXVa nZVg ZcYZY =ZXZbWZgv/(
.,.-( Vh aZY l i i Z L ( VgZ VkV aVWaZ gZZ d X Vg Z dc djg lZWh iZ Viv iie6++lll*VYdWZ*Xdb+VYWZ dg ndj XVc gZfjZhi V
Xden gZZ d X Vg Z Wn XVaa c 0,4)1/2)03,, dg hZcY c Vc ZbV a idvVYdWZ9‘eXdge*Xdb* IaZVhZ cXajYZ ndjg XdciVXi
c dgbVi dc l i i Z gZfjZhi*

Gb hi J YSYdQdY : cdc
M Z ;dVgY h hda X i c egdm Zh dg i h nZVg h :ccjVa FZZi c d LidX‘ daYZgh* PZ l aa WZVg i Z ZmeZchZ d hda X i c

egdm Zh VcY VkZ gZiV cZY Bcc h gZZ F : BcXdgedgViZY dg V ZZ d  .,(,,, eajh gZVhdcVWaZ dji)d )edX‘Zi ZmeZchZh( id Zae jh
hda X i egdm Zh gdb Wgd‘Zgh( WVc‘ cdb cZZh VcY di Zg chi iji dcVa dlcZgh* Hjg Y gZXidgh VcY ZbeadnZZh $l i dji VYY i dcVa
XdbeZchVi dc% bVn Vahd hda X i egdm Zh c eZghdc( Wn iZaZe dcZ dg ZbV a* PZ l aa gZ bWjghZ WVc‘h( Wgd‘Zgh VcY di Zg
XjhidY Vch( cdb cZZh VcY YjX Vg Zh dg gZVhdcVWaZ X Vg Zh VcY ZmeZchZh cXjggZY c dglVgY c hda X i c bViZg Vah id i Z g
Xa Zcih*

MVWaZ d dciZcih
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Jd S X TUb Gb cQ c Q T E Y QdY c V b dXU EUhd
8 eQ DUUdY W

LidX‘ daYZg egdedhVah bVn WZ cXajYZY c djg egdmn hiViZbZci dg Vc VccjVa bZZi c hd adc Vh i Zn VgZ egdk YZY
id jh dc V i bZan WVh h VcY hVi h n i Z di Zg XdcY i dch hZi dgi c L gZ jaVi dch jcYZg KjaZv-0V)4 gZ VgY c i Z cXajh dc d
hidX‘ daYZg egdedhVah c XdbeVcn)hedchdgZY egdmn bViZg Vah* dg V hidX‘ daYZg egdedhVa id WZ Xdch YZgZY dg cXajh dc c
djg egdmn hiViZbZci dg i Z .,./ :ccjVa FZZi c d LidX‘ daYZgh( lZ bjhi gZXZ kZ i Z egdedhVa Vi djg eg cX eVa ZmZXji kZ
d XZh( VYYgZhhZY id i Z dgedgViZ LZXgZiVgn( cd aViZg i Vc GdkZbWZg 0( .,..* : hidX‘ daYZg cdb cVi dc d dcZ dg bdgZ
Y gZXidg XVcY YViZh dg ZaZXi dc id i Z ;dVgY id WZ cXajYZY c djg egdmn hiViZbZci dg Vc VccjVa bZZi c $V regdmn VXXZhh
cdb cVi dct% bVn WZ cXajYZY c hjX egdmn hiViZbZci VcY egdeZgan Wgdj i WZ dgZ i Z .,./ :ccjVa FZZi c d
LidX‘ daYZgh Vh adc Vh lZ gZXZ kZ c dgbVi dc VcY cdi XZ d i Z egdmn VXXZhh cdb cVi dc c Xdbea VcXZ l i i Z
gZfj gZbZcih hZi dgi c :gi XaZ BBB( LZXi dc 2 d djg ;naVlh( VYYgZhhZY id i Z dgedgViZ LZXgZiVgn Vi djg eg cX eVa ZmZXji kZ
d XZh cd aViZg i Vc GdkZbWZg 0( .,..( cdg ZVga Zg i Vc HXidWZg 1( .,..*

Bc VYY i dc( V hidX‘ daYZg egdedhVa i Vi h cdi ciZcYZY dg cXajh dc c djg egdmn hiViZbZci jcYZg KjaZv-0V)4 dg V
hidX‘ daYZg cdb cVi dc d V Y gZXidg XVcY YViZ i Vi h cdi V egdmn VXXZhh cdb cVi dc bVn WZ Wgdj i WZ dgZ i Z .,./
:ccjVa FZZi c d LidX‘ daYZgh hd adc Vh lZ gZXZ kZ c dgbVi dc VcY cdi XZ d i Z egdedhVa c Xdbea VcXZ l i i Z
gZfj gZbZcih hZi dgi c djg ;naVlh( VYYgZhhZY id i Z dgedgViZ LZXgZiVgn Vi djg eg cX eVa ZmZXji kZ d XZh( cd aViZg i Vc
=ZXZbWZg 0( .,.. cdg ZVga Zg i Vc GdkZbWZg 0( .,.. dg cdb cVi dch dg ZaZXi dc id i Z ;dVgY VcY dg Vaa di Zg Wjh cZhh( cd
aViZg i Vc GdkZbWZg 0( .,.. cdg ZVga Zg i Vc HXidWZg 1( .,..*

Bc VYY i dc id hVi h n c i Z gZfj gZbZcih jcYZg djg ;naVlh l i gZheZXi id VYkVcXZ cdi XZ d Vcn cdb cVi dc( Vcn
hidX‘ daYZg i Vi ciZcYh id hda X i egdm Zh c hjeedgi d Y gZXidg cdb cZZh di Zg i Vc i Z XdbeVcnqh Y gZXidg cdb cZZh c
VXXdgYVcXZ l i KjaZ -0V)-5 bjhi egdk YZ cdi XZ id i Z dgedgViZ LZXgZiVgn Vi i Z VYYgZhh VWdkZ cd aViZg i Vc 2, XVaZcYVg
YVnh eg dg id i Z Vcc kZghVgn d i Z egZk djh nZVgqh VccjVa bZZi c $cd aViZg i Vc ZWgjVgn -/( .,./ dg i Z .,./ :ccjVa
FZZi c d LidX‘ daYZgh%* :cn hjX cdi XZ d ciZci id hda X i egdm Zh bjhi Xdbean l i Vaa i Z gZfj gZbZcih d KjaZ -0V)-5*

MVWaZ d dciZcih
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E ) 88G DUQcebUc

M Z ViiVX ZY egdmn hiViZbZci cXajYZh cdc)@::I deZgVi c cXdbZ VcY cdc)@::I Y ajiZY ZVgc c h eZg h VgZ( l X VgZ
cdc)@::I cVcX Va bZVhjgZh i Vi VgZ cdi c VXXdgYVcXZ l i ( dg Vc VaiZgcVi kZ dg( ZcZgVaan VXXZeiZY VXXdjci c eg cX eaZh
VcY bVn WZ Y ZgZci gdb cdc)@::I bZVhjgZh jhZY Wn di Zg XdbeVc Zh* Bc VYY i dc( i ZhZ cdc)@::I bZVhjgZh VgZ cdi
WVhZY dc Vcn XdbegZ Zch kZ hZi d VXXdjci c gjaZh dg eg cX eaZh* PZ WZa ZkZ i Vi cdc)@::I bZVhjgZh VkZ a b iVi dch c
i Vi i Zn Yd cdi gZ aZXi Vaa d i Z Vbdjcih VhhdX ViZY l i djg gZhjaih d deZgVi dch Vh YZiZgb cZY c VXXdgYVcXZ l i @::I
VcY i Vi i ZhZ bZVhjgZh h djaY dcan WZ jhZY id ZkVajViZ djg gZhjaih d deZgVi dch c Xdc_jcXi dc l i i Z XdggZhedcY c
@::I bZVhjgZh*

dg djg ciZgcVa WjY Zi c VcY gZhdjgXZ VaadXVi dc egdXZhh( lZ jhZ cdc)@::I cVcX Va bZVhjgZh l X ZmXajYZ6 $:% hidX‘)
WVhZY VcY YZ ZggZY XdbeZchVi dc ZmeZchZ7 $;% Vbdgi oVi dc d ciVc WaZh7 $ % ckZhibZci V ch VcY adhhZh7 $=% cXdbZ iVm
VY_jhibZcih7 VcY $ % i Z cXdbZ iVm Z ZXi d i Z cdc)@::I egZ)iVm VY_jhibZcih gdb i Z egdk h dc dg cXdbZ iVmZh*

PZ jhZ i ZhZ cdc)@::I cVcX Va bZVhjgZh c bV‘ c deZgVi c YZX h dch WZXVjhZ lZ WZa ZkZ i Z bZVhjgZh egdk YZ
bZVc c ja hjeeaZbZciVa c dgbVi dc gZ VgY c djg deZgVi dcVa eZg dgbVcXZ VcY kZ jh V WZiiZg jcYZghiVcY c d dl lZ
h djaY ckZhi c gZhZVgX VcY YZkZadebZci VcY jcY c gVhigjXijgZ VcY d)id)bVg‘Zi higViZ Zh* PZ jhZ i ZhZ bZVhjgZh id
Zae jh bV‘Z WjY Zi c YZX h dch( dg ZmVbeaZ( Vh WZilZZc egdYjXi YZkZadebZci ZmeZchZh VcY gZhZVgX VcY YZkZadebZci(

hVaZh VcY bVg‘Zi c VcY ZcZgVa VcY VYb c higVi kZ ZmeZchZh VcY id VX a iViZ djg ciZgcVa XdbeVg hdch id djg hidg XVa
deZgVi c gZhjaih* Bc VYY i dc( lZ WZa ZkZ i ZhZ cdc)@::I cVcX Va bZVhjgZh VgZ jhZ ja WZXVjhZ i Zn Vaadl dg gZViZg
igVcheVgZcXn l i gZheZXi id ‘Zn bZig Xh jhZY Wn bVcV ZbZci c ih cVcX Va VcY deZgVi dcVa YZX h dc)bV‘ c * M h Vaadlh
chi iji dcVa ckZhidgh( i Z VcVanhi Xdbbjc in VcY di Zgh id WZiiZg jcYZghiVcY VcY ZkVajViZ djg deZgVi c gZhjaih VcY jijgZ
egdheZXih c i Z hVbZ bVccZg Vh bVcV ZbZci VcY id XdbeVgZ deZgVi c gZhjaih VXgdhh VXXdjci c eZg dYh VcY id i dhZ d
djg eZZg XdbeVc Zh*

:h YZhXg WZY VWdkZ( lZ ZmXajYZ i Z daadl c iZbh gdb dcZ dg bdgZ d djg cdc)@::I bZVhjgZh6

:* .C 21 1 AA 1C F  LidX‘)WVhZY XdbeZchVi dc ZmeZchZ Xdch hih d X Vg Zh dg
ZbeadnZZ gZhig XiZY hidX‘ jc ih( eZg dgbVcXZ h VgZh VcY ZbeadnZZ hidX‘ ejgX VhZh c VXXdgYVcXZ l i XjggZci @::I
cXajY c hidX‘)WVhZY XdbeZchVi dc ZmeZchZ VhhdX ViZY l i Vcn jckZhiZY dei dch VcY gZhig XiZY hidX‘ jc ih VhhjbZY c
XdccZXi dc l i djg VXfj h i dch* PZ WZa ZkZ i Vi i h jhZ ja id ckZhidgh id jcYZghiVcY i Z beVXi d i Z Veea XVi dc d
VXXdjci c hiVcYVgYh eZgiV c c id hidX‘)WVhZY XdbeZchVi dc id djg deZgVi dcVa eZg dgbVcXZ( a fj Y in VcY djg VW a in id
ckZhi c gZhZVgX VcY YZkZadebZci VcY jcY VXfj h i dch VcY XVe iVa ZmeZcY ijgZh* =Z ZggZY XdbeZchVi dc ZmeZchZ Xdch hih
d X Vg Zh VhhdX ViZY l i bdkZbZcih c djg YZ ZggZY XdbeZchVi dc eaVc a VW a in* :ai dj hidX‘)WVhZY XdbeZchVi dc VcY
YZ ZggZY XdbeZchVi dc ZmeZchZh Xdchi ijiZ dc d c VcY gZXjgg c ZmeZchZh( hjX ZmeZchZh VgZ ZmXajYZY gdb cdc)@::I
gZhjaih WZXVjhZ i Zn VgZ cdi ZmeZchZh i Vi ine XVaan gZfj gZ XjggZci XVh hZiiaZbZci Wn jh VcY WZXVjhZ hjX ZmeZchZh VgZ cdi
jhZY Wn jh id VhhZhh i Z XdgZ egd iVW a in d djg Wjh cZhh deZgVi dch* PZ jgi Zg WZa ZkZ i ZhZ bZVhjgZh VgZ jhZ ja id
ckZhidgh c i Vi i Zn Vaadl dg gZViZg igVcheVgZcXn id XZgiV c a cZ iZbh c djg cVcX Va hiViZbZcih* Bc VYY i dc( ZmXajY c
i ZhZ iZbh gdb kVg djh cdc)@::I bZVhjgZh VX a iViZh XdbeVg hdch id djg XdbeZi idgh deZgVi c gZhjaih*

;* AC 1C C1 2  PZ gZXd c oZ Vbdgi oVi dc ZmeZchZ d ciVc WaZh c XdccZXi dc l i djg
VXfj h i dch* BciVc WaZh cXajYZ $ % ejgX VhZY iZX cdad n( $ % igVYZbVg‘h( $ % XjhidbZg XdcigVXih VcY gZaVi dch eh VcY $ k%
di Zg ciVc WaZ VhhZih* Bc VXXdgYVcXZ l i @::I( lZ Vbdgi oZ i Z V g kVajZ d i Z ciVc WaZh WVhZY dc i Z eViiZgc c l X
lZ ZmeZXi i Z ZXdcdb X WZcZ ih d i Z ciVc WaZh l aa WZ XdchjbZY Vh gZkZcjZ h ZcZgViZY* :ai dj i Z ciVc WaZh
ZcZgViZ gZkZcjZ dg jh( lZ ZmXajYZ i h iZb WZXVjhZ i Z ZmeZchZ h cdc)XVh c cVijgZ VcY WZXVjhZ lZ WZa ZkZ i Z cdc)

@::I cVcX Va bZVhjgZh ZmXajY c i h iZb egdk YZ bZVc c ja hjeeaZbZciVa c dgbVi dc gZ VgY c djg deZgVi dcVa
eZg dgbVcXZ( a fj Y in VcY djg VW a in id ckZhi c gZhZVgX VcY YZkZadebZci( jcY VXfj h i dch VcY XVe iVa ZmeZcY ijgZh* Bc
VYY i dc( ZmXajY c i h iZb gdb kVg djh cdc)@::I bZVhjgZh VX a iViZh djg ciZgcVa XdbeVg hdch id djg hidg XVa deZgVi c
gZhjaih VcY XdbeVg hdch id djg XdbeZi idgh deZgVi c gZhjaih*

MVWaZ d dciZcih
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* E C C 1 1  PZ gZXd c oZ ckZhibZci V ch VcY adhhZh eg cX eVaan gdb gZVa oZY V ch dg adhhZh
gdb i Z hVaZ VcY ZmX Vc Z d bVg‘ZiVWaZ Zfj in ckZhibZcih( di Zg)i Vc)iZbedgVgn YZXa cZh c i Z kVajZ d bVg‘ZiVWaZ VcY
cdc)bVg‘ZiVWaZ Zfj in hZXjg i Zh( jcgZVa oZY daY c V ch VcY adhhZh VhhdX ViZY l i djg YZ ZggZY XdbeZchVi dc eaVc VhhZih(
V ch VcY adhhZh dc i Z hVaZ d Zfj in hZXjg i Zh ZaY cY gZXian i gdj ckZhibZci eVgicZgh eh VcY V ch VcY adhhZh

VhhdX ViZY l i i Z gZXdgY c d Zfj in dg Xdhi bZi dY ckZhibZcih id V g kVajZ jedc dWiV c c Xdcigda i gdj V Wjh cZhh
XdbW cVi dc( Vh gZfj gZY Wn @::I* PZ Yd cdi VXi kZan igVYZ ejWa Xan ZaY hZXjg i Zh cdg Yd lZ gZan dc i ZhZ hZXjg i Zh
edh i dch dg jcY c djg dc d c deZgVi dch* PZ ZmXajYZ ckZhibZci V ch VcY adhhZh dc i ZhZ Zfj in hZXjg i Zh WZXVjhZ
i ZhZ iZbh VgZ jcgZaViZY id djg dc d c Wjh cZhh VcY deZgVi c gZhjaih*

=* C1F 1 D C C  Hjg cXdbZ iVm ZmeZchZ h WVhZY dc djg @::I iVmVWaZ cXdbZ VcY VXijVa iVm gViZh c
Z ZXi( l X XVc Y Zg h c XVcian gdb i Z cdc)@::I iVm gViZ Veea ZY id djg cdc)@::I cVcX Va gZhjaih* Bc Vgg k c Vi djg
cdc)@::I iVm gViZ( XZgiV c cdc)gZXjgg c VcY eZg dY)heZX X cXdbZ iVm VY_jhibZcih( hjX Vh V dcZ)i bZ iVm X Vg Z c
XdccZXi dc l i Vc VXfj h i dc( gZhdaji dc d XZgiV c cXdbZ iVm VjY ih VcY Vcn h c XVci cVcX Va beVXih VcY XZgiV c
cY gZXi Z ZXih gZhjai c gdb iVm aZ haVi dc dg X Vc Zh id djg igVY c higjXijgZ VgZ bVYZ id Zae jh VhhZhh i Z XdgZ
egd iVW a in d djg Wjh cZhh deZgVi dch* M h cdc)@::I iVm gViZ XdjaY WZ hjW_ZXi id X Vc Z dg hZkZgVa gZVhdch( cXajY c
h c XVci X Vc Zh c djg Zd gVe X ZVgc c h b m dg jcYVbZciVa iVm aVl X Vc Zh c bV_dg _jg hY Xi dch c l X lZ
deZgViZ* Bc VYY i dc( ZmXajY c i h iZb gdb kVg djh cdc)@::I bZVhjgZh VX a iViZh djg ciZgcVa XdbeVg hdch id djg
hidg XVa deZgVi c gZhjaih*

* C1F C C A C1F 1 D C C A C A E A C1F  mXajY c i Z cXdbZ
iVm Z ZXi d i Z cdc)@::I egZ)iVm VY_jhibZcih gdb i Z egdk h dc dg cXdbZ iVmZh Vhh hih ckZhidgh c jcYZghiVcY c i Z iVm
egdk h dc VhhdX ViZY l i i dhZ VY_jhibZcih VcY i Z Z ZXi kZ iVm gViZ gZaViZY id djg dc d c deZgVi dch*

PZ WZa ZkZ i Vi cdc)@::I bZVhjgZh VkZ a b iVi dch c i Vi i Zn Yd cdi gZ aZXi Vaa d i Z Vbdjcih VhhdX ViZY l i djg
cVcX Va gZhjaih Vh YZiZgb cZY c VXXdgYVcXZ l i @::I VcY i Vi i ZhZ bZVhjgZh h djaY dcan WZ jhZY id ZkVajViZ djg
cVcX Va gZhjaih c Xdc_jcXi dc l i i Z XdggZhedcY c @::I bZVhjgZh( VcY i Vi h l n lZ fjVa n i Z jhZ d cdc)@::I
cVcX Va c dgbVi dc c V hiViZbZci l Zc cdc)@::I c dgbVi dc h egZhZciZY*

MVWaZ d dciZcih
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M Z daadl c iVWaZ h dlh :YdWZ h @::I gZhjaih gZXdcX aZY id cdc)@::I gZhjaih cXajYZY c i h egdmn hiViZbZci $ c b aa dch(
ZmXZei eZg h VgZ YViV%*

PUQb TUT

;USU RUbp/( .,.- E fU RUbp.3( .,.,

F UbQdY W Y S U6

@::I deZgVi c cXdbZ�������������������������������������������������������������������������  1(4,.  0(./3

LidX‘)WVhZY VcY YZ ZggZY XdbeZchVi dc ZmeZchZ��������������������������������� -(-,3 5.0

:bdgi oVi dc d ciVc WaZh�������������������������������������������������������������������� /1, /2,

Gdc)@::I deZgVi c cXdbZ������������������������������������������������������������������  3(.15  1(1.-

Qb Y Wc Ub cXQbU6

@::I Y ajiZY ZVgc c h eZg h VgZ����������������������������������������������������������  -,*,.  -,*4/

LidX‘)WVhZY VcY YZ ZggZY XdbeZchVi dc ZmeZchZ��������������������������������� .*/, -*5,

:bdgi oVi dc d ciVc WaZh�������������������������������������������������������������������� ,*3/ ,*30
BckZhibZci $ V ch% adhhZh( cZi��������������������������������������������������������������� $,*,/% $,*,/%

BcXdbZ iVm VY_jhibZcih������������������������������������������������������������������������� $,*10% $/*/0%

Gdc)@::I Y ajiZY ZVgc c h eZg h VgZ�����������������������������������������������������  -.*04  -,*-,

L VgZh jhZY c Xdbeji c Y ajiZY ZVgc c h eZg h VgZ ��������������������������� 04- 041
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