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A. REGISTRANT IDENTIFICATION 

NAME oF FIRM: Investment Planners, Inc. 

TYPE OF REGISTRANT (check all applicable boxes): 

MM/DD/VY 

[!) Broker-dealer D Security-based swap dealer D Major security-based swap participant 
:::J Check here if respondent is also an OTC derivatives dealer 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.) 

226 W Eldorado St 
{No. and Street) 

Decatur IL 62522 
{City) (State) (Zip Code) 

PERSON TO CONTACT WITH REGARD TO THIS FILING 

Ian M. Rhode 217-542-1216 ianr@investment-planners.com 

{Name) (Area Code - Telephone Number) (Email Address) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing* 

Ryan & Juraska LLP 
(Name - if individual, state last, first, and middle name) 

141 West Jackson Boulevard Chicago IL 60604 
{Address) (City) (State) (Zip Code) 

3/24/2009 3407 
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OATH OR AFFIRMATION 

I, Lori Fuerstenberg swear (or affirm) that, to the best of my knowledge and belief, the 
financial report pertaining to the firm of Investment Planners, Inc. as of 
12/31 2� is true and correct. I further swear (or affirm) that neither the company nor any 

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely 
as that of a customer. 

�Cf� 
Notary Public 

"OFFICIAL SEAL" 
CONNIE S FLETCHER 

NOTARY PUBLIC, STATE OF ILLINOIS MY COMMISSION EXPIRES 07-01-2026 

This filing** contains (check all applicable boxes): 

lii!ii (a) Statement of financial condition. 

lii!ii (b) Notes to consolidated statement of financial condition. 

D (c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of 
comprehensive income (as defined in§ 210.1-02 of Regulation S-X). 

□ (d) Statement of cash flows. 

D (e) Statement of changes in stockholders' or partners' or sole proprietor's equity. 

□ (f) Statement of changes in liabilities subordinated to claims of creditors. 

□ (g) Notes to consolidated financial statements. 

D (h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-l, as applicable. 

□ (i) Computation of tangible net worth under 17 CFR 240.18a-2. 

D U) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c3-3. 

D (k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15c3-3 or 
Exhibit A to 17 CFR 240.18a-4, as applicable. 

□ (I) Computation for Determination of PAB Requirements under Exhibit A to§ 240.15c3-3. 

D (m) Information relating to possession or control requirements for customers under 17 CFR 240.15c3-3. 

□ (n) Information relating to possession or control requirements for security-based swap customers under 17 CFR 
240.15c3-3{p)(2) or 17 CFR 240.18a-4, as applicable. 

□ (o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net 
worth under 17 CFR 240.15c3-l, 17 CFR 240.18a-l, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17 
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences 
exist. 

D (p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition. 

lii!ii (q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable. 

□ (r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

□ (s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

lii!ii (t) Independent public accountant's report based on an examination of the statement of financial condition. 

D (u) Independent public accountant's report based on an examination of the financial report or financial statements under 17 
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable. 

□ (v) Independent public accountant's report based on an examination of certain statements in the compliance report under 17 
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable. 

□ (w) Independent public accountant's report based on a review of the exemption report under 17 CFR 240.17a-5 or 17 
CFR 240.18a-7, as applicable. 

D (x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-le or 17 CFR 240.17a-12, 
as applicable. 

□ (y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or 
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k). 

D (z) Other: ____________________________________ _ 

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e}{3} or 17 CFR 240.18a-7{d)(2), as 

applicable. 
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RYAN&�LLP 
Certified Public Accountants 

141 West Jackson Boulevard 
Chicago, Illinois 60604 

Tel: 312.922.0062 
Fax: 312.922.0672 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Stockholders 
of Investment Planners, Inc. 

Opinion on the Financial Statement 

We have audited the accompanying statement of financial condition of Investment Planners, Inc. (the "Company") 
as of December 31, 2023, and the related notes (collectively referred to as the "financial statement"). In our opinion, 
the statement of financial condition presents fairly, in all material respects, the financial position of Investment 
Planners, Inc. as of December 31, 2023 in conformity with accounting principles generally accepted in the United 
States of America. 

Basis for Opinion 

This financial statement is the responsibility of Investment Planners, Inc. 's management. Our responsibility is to 
express an opinion on the Company's financial statement based on our audit. We are a public accounting firm 
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be 
independent with respect to Investment Planners, Inc. in accordance with the U.S. federal securities laws and the 
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statement is free of material 
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of 
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that 
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statement. Our audit also included evaluating the accounting principles used and 
significant estimates made by management, as well as evaluating the overall presentation of the financial statement. 
We believe that our audit provides a reasonable basis for our opinion. 

We have served as Investment Planners, lnc.'s auditor since 2019. 
Chicago, Illinois 

February 29, 2024 
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Statement of Financial Condition 

December 31, 2023 

Assets 

Current Assets: 
Cash and cash equivalents 
Investments - trading, at fair value 
Commissions and concessions receivable 
Deferred tax asset 
Miscellaneous receivable 
Prepaid expenses 

Total current assets 

Fixed Assets: 
Leasehold improvements 
Office furniture and equipment 
Software 

Less accumulated depreciation 
Less accumulated amortization 

Net fixed assets 

Total Assets 

$ 

$ 

The accompanying notes are an integral part of these financial statements. 

- 2 -

141,397 

219,080 

449,374 

69,300 

10,947 

45,600 

935,698 

152,254 

245,764 

45,273 

443,291 
(335,449) 

(45,273) 

62,569 

998,267 



Investment Planners, Inc. 

Statement of Financial Condition - Continued 
December 31, 2023 

Liabilities and Stockholders' Equity 

Current Liabilities: 
Accounts payable and accrued expenses 
Payable to affiliate 
Federal Taxes Payable 
Commissions payable 

Total current liabilities 

Total Liabilities 

Stockholders' Equity: 
Common stock, no par value, 100,000 shares authorized, 12,375 shares issued 

and outstanding 
Paid in capital 
Retained earnings 

Total stockholders' equity 

Total Liabilities And Stockholders' Equity 

$ 

$ 

The accompanying notes arc an integral part of these financial statements. 

-3-

56,046 
16,224 

2,332 
365,102 

439,704 

439,704 

12,375 
10,125 

536,063 

558,563 

998,267 
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Notes to Financial Statement 

December 31, 2023 

Note 1 - Significant Accounting Policies 

Nature of Operations: The Company operates as a broker and dealer of various types of investment vehicles 
throughout the United States. The administrative office is located in Decatur, Illinois. Operations in other 
states are conducted through commissioned representatives. Such commissioned representatives are 
responsible for their own offices. 

Basis of Accounting: The Company's financial statements are prepared using the accrual method. 

Use of Estimates: The preparation of financial statements in conformity with generally accepted accounting 
principles ("GAAP") requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

Cash and Cash Equivalents: The Company considers all highly liquid debt instruments purchased with a 
maturity of three months or less to be cash equivalents. 

Deposit with Clearing Broker: The Company is required to maintain a deposit of $50,000 with the 
organization that clears its customers' transactions. The $50,000 is included in cash and cash equivalents 

Commissions and Concessions Receivable: Commissions and concessions receivable are stated at the 
amount management expects to collect from balances outstanding at year-end. In the opinion of management 
at December 3 I, 2023, all commissions and concessions receivable were considered collectible and no 
allowance was necessary. 

Investments: The Company classifies its investments as trading. Securities classified as trading are carried in 
the financial statements at fair value. Realized and unrealized gains and losses are reported in operations. 

Miscellaneous Receivable: Miscellaneous receivables consist of amounts due from representatives and IPI 
Wealth Management, Inc., a related party through common ownership. Management assesses collectability of 
these receivables on an individual basis. 

Fixed Assets: Depreciation is provided on a straight-line basis using estimated useful lives of five to ten 
years. Leasehold improvements are amortized the lesser of the economic useful life of the improvement or 15 
years. Software is amortized over three years. 

Commissions: Brokerage and direct commission income and related amounts due to representatives are 
recorded on a trade-date basis as transactions occur. 

Income Taxes: The Company accounts for income taxes under the asset and liability method, which requires 
the recognition of deferred tax assets and liabilities for the expected future tax consequences of events that 
have been included in the financial statements. Under this method, the Company determines deferred tax 
assets and liabilities based on the differences between the financial statement and tax bases of assets and 
liabilities. The amount of current and deferred taxes payable or refundable is recognized as of the date of the 
financial statements utilizing currently enacted tax laws and rates. 

- 4 -
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Notes to Financial Statement - Continued 

December 31, 2023 

Deferred income taxes are recorded to reflect the future tax consequences of difference between the carrying 
value of assets and liabilities for income tax and financial reporting purposes, and for the benefits of tax credit 
and loss carryforwards. The amounts of any future tax benefits are reduced by a valuation allowance to the 
extent such benefits are not expected to be fully realized. 

The Company recognizes and measures its unrecognized tax benefits in accordance with Financial Accounting 
Standards Board Accounting Standards Codification (F ASB ASC) 740, Income Taxes. Under that guidance 
the Company assesses the likelihood that tax positions will be sustained based upon examination of facts, 
circumstances and information available at the end of each period. The measurement of unrecognized tax 
benefits is adjusted when new information is available, or when an event occurs that requires a change. 

The Company continues to evaluate uncertain tax positions, if any, and income tax contingencies under F ASB 
ASC 450, Accounting/or Contingencies. F ASB ASC 450 requires the Company to accrue for losses it believes 
are probable and can be reasonably estimated. As of December 31, 2023, the Company had no uncertain tax 
positions, or interest and penalties, that qualify for either recognition or disclosure in the financial statement. 

Note 2 - Cash and Cash Equivalents 

At December 31, 2023, cash and cash equivalents consisted of: 

Checking account 

Money market funds 

Deposit with clearing broker 

Note 3 - Fair Value Measurements 

$ 

$ 

63,869 
27,528 

50,000 
141,397 

Fair value is defined as the price that the Company would receive to sell an asset or pay to transfer a liability in 
an orderly transaction between market participants at the measurement date. A three-tier hierarchy is used to 
classify fair value measurements for disclosure purposes. The three-tier hierarchy of inputs is summarized in 
three broad levels as follows: 

• Level 1 - Unadjusted quoted prices in active markets that are accessible to the Company for identical 
assets or liabilities. 

• Level 2 - Inputs other than quoted prices included within Level I that are observable for the asset or 
liability, either directly or indirectly. These inputs may include quoted prices for the identical 
instrument on an inactive market, quoted prices for similar instruments in active markets, interest 
rates, yield curves and credit spreads. For assets or liabilities with a specified (contractual) term, a 
Level 2 input must be observable for substantially the full term of the asset or liability. 

• Level 3 - Unobservable inputs for the asset or liability to the extent that relevant observable inputs are 
not available. These inputs, based on the best information available in the circumstances, would 
include reasonably available information about the assumptions that a market participant would use in 
valuing the asset or liability and might include the Company's own data. 

- 5 -
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Notes to Financial Statement - Continued 

December 31, 2023 

To the extent that valuation is based on models or inputs that are less observable or unobservable in the 
market, the determination of fair value requires more judgment. Accordingly, the degree of judgment 
exercised in determining fair value is greatest for instruments categorized in Level 3. The Company has no 
Level 2 or Level 3 investments or liabilities in 2023. 

The inputs used to measure the fair value of an asset or liability might be categorized within different levels of 
the fair value hierarchy. In those cases, the fair value measurement is categorized in its entirety in the same 
level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. 

Assets measured at fair value on a recurring basis as of December 31, 2023 are as follows: 

Fair Value Measurements at Reporting Date Using: 

Mutual funds 

Totals 

$ 

$ 

Fair Value 

219,080 

Quoted Prices in 

Active Markets for 

Identical Assets 

(Level I) 

219,080 

219,080 $ 219,080 

Significant Other 

Observable Inputs 

(Level 2) 

Significant 

Unobservable Inputs 

(Level 3) 

The Company recognizes transfers between levels at the end of the reporting period. There were no transfers 
between levels for 2023. 

Note 4 - Commissions and Concessions Receivable 

Commissions and concessions receivable are stated at the amount management expects to collect from 

balances outstanding at year-end. In the opinion of management, all receivables for commissions and 
concessions were considered collectible and no allowance was necessary. At December 31, 2023, amounts 
receivable consist of the following: 

Fees and commissions receivable 

Receivable from clearing broker 

Note 5 - Revenue from Contracts with Customers 

$ 

$ 

281,068 

168,306 

449,374 

The Company recognizes revenue in accordance with F ASB ASC 606, Revenue from Contracts with 
Customers. That guidance requires public entities to recognize revenue when it transfers promised goods or 
services to customers in an amount that reflects the consideration to which the entity expects to be entitled in 
exchange for those goods or services. Revenue is recognized in the period fees are earned and securities 
transactions are recorded on the trade date basis. 

- 6 -
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Notes to Financial Statement - Continued 

December 31, 2023 

Commissions - The Company enters into arrangements with fund companies to distribute shares to investors. 
The Company may receive sales-based commissions paid by the fund up front which are recognized on the 
trade date when the Company's performance obligation to sell securities to investors is fulfilled. Sales-based 
commission revenue varies by investment product and is based on a percentage of an investment product's 
current market value at the time of purchase. 

The Company also receives trailing commission revenue, also known as 12b-1 fees, for servicing perfonnance 
obligations relating to the funds which are fulfilled over time. Trailing commission revenue is recognized over 
the period during which services are perfonned. Trailing commission revenue is variable consideration based 
on an annual percentage rate of the average daily net assets of clients' investment holdings in trail-eligible 
assets. The rates may differ by fund and share class. 

Any fixed amounts and variable amounts are recognized to the extent that it is probable that a significant 
revenue reversal will not occur. For variable amounts, commissions earned are dependent on the value of the 
shares as well as the length of time the investor remains in the fund, both of which are highly susceptible to 
factors outside the Company's influence. Consideration is constrained until the market value is determinable, 
which is usually monthly or quarterly. 

For fixed and variable annuity and life insurance sales, commissions are recognized when earned and related 
expenses are recorded when incurred. Commissions earned and commissions paid to registered 
representatives on these products are based on schedules that differ by insurance company. 

Note 6 - Related Party Expense Reimbursement 

The Company is related to IPI Wealth Management, Inc. through common ownership. During 2023, the 
Company reimbursed IPI Wealth Management, Inc. for certain expenses that IPI Wealth Management, Inc. 
paid on behalf of the Company in accordance with an expense sharing agreement. In 2023, the amount of the 
reimbursement includes, but is not limited to, expenses such as salaries & benefits, payroll expenses, travel, 

utilities, training, software fees and marketing. 

Note 7 - Operating Leases/Related Party Transactions 

The Company recognizes leases in accordance with F ASB ASC 842, Leases which requires public business 
entities to recognize a right-of-use asset and a lease liability in the Statement of Financial Condition. All 
leases held by the Company are short-term, therefore, no right-of-use asset or lease liability is required to be 
es tab I ished. 

The Company leases its Decatur office space under an agreement on a month to month basis, dated January 1, 
2018. The landlord, IPI Holding, LLC, is an affiliate through common ownership. The lease is classified as a 
triple net lease. 

The Company leases an airplane from IPI Holding, LLC. Under te1ms of the lease, dated January l, 2018, 
monthly payments continue on a month to month basis. 

- 7 -
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Notes to Financial Statement- Continued 

December 31, 2023 

Note 8 - Income Taxes 

Components of the deferred tax asset in the Statement of Financial Condition are as disclosed below. 

The provision for income taxes includes these components: 

Taxes currently receivable/payable 

Deferred income tax (benefit) 

Total income tax (benefit) 

$ 

$ 

2023 

2,332 

23,218 

25,550 

Illinois loss carry back claim are not allowed and must be carried forward. Illinois state income tax net 
operating loss carryforward expires, if unused, in 2035. Federal net operating loss carryforward does not 
expire. We believe that it is more likely than non that the benefit from federal and state NOL carryforwards 
will be realized. 

Deferred income taxes resul t from differences between the amount of assets and liabilities as measured for 
income tax return and for financial reporting purposes. The significant components of the deferred tax assets 
and liabilities at December 31, 2023 are as follows: 

Deferred tax assets: 

Other reserves 
Capital Loss Carryforward 
Change FMV trade securities gain (loss) 

Net operating loss carryforward 

Gross deferred tax assets 

Deferred tax liabilities: 

Book/Tax difference on flXed assets 
Prepaid expenses 

Gross deferred tax liabilities 

Net deferred tax asset 

2023 

$ 

$ 

$ 

13,100 
3,000 

(9,400) 

76,300 

83,000 

1,700 

12,000 

13,700 

69,300 

As of December 31, 2023, the Company had no alternative minimum tax credits available to offset 
future federal income taxes. 

- 8 -



Investment Planners, Inc. 

Notes to Financial Statement - Continued 

December 31, 2023 

Note 9 - Contingent Liabilities 

In the normal course of business, the Company is involved, from time to time, in legal proceedings that are 
incidental to its operations. The Company accrues potential losses for these matters when it is both reasonably 
estimable and probable. Management asserts that there are no outstanding claims, either individually or in the 
aggregate, to which the Company is a party, as of December 31, 2023. 

Note 10 - Concentrations of Credit Risk Arising from Cash Deposits in Excess of Insured Limits 

The Company's financial instruments that are exposed to concentrations of credit risk include cash. The 
Company maintains its checking account and a money market account in one financial institution located in 
Decatur, Illinois and two money market funds with other fund groups. The total cash balances of the 
Company are insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor, per 
bank. The Company does not have any cash balances that materially exceeded the balance insured by the 
FDIC as of December 31, 2023. The Company monitors such credit risk and has not experienced any losses 
related to such risks. 

Note 11 - Indemnifications 

In the normal course of its business, the Company indemnifies certain service providers, such as clearing and 
custody agents, trustees and administrators, against specified potential losses in connection with their acting as 
an agent of, or providing services to, the Company. The Company also indemnifies some clients against 
potential losses incurred in the event specified third-party service providers improperly execute transactions. 
The maximum potential amount of future payments that the Company could be required to make under these 
indemnifications cannot be estimated. However, the Company believes that it is unlikely it will have to make 
material payments under these agreements and has not recorded a contingent liability in the financial 
statements for these indemnifications. 

Note 12 - Off-Balance Sheet Risk 

Since the Company does not clear its own securities and futures transactions, it has established accounts with 
clearing brokers for this purpose. This can and often does result in a concentration of credit risk with these 
firms. Such risk, however, is mitigated by each clearing broker's obligation to comply with rules and 
regulations of the Securities and Exchange Commission (SEC) and the Commodity Futures Trading 
Commission (CFTC). 

The Company's customers' securities transactions are introduced on a fully disclosed basis with its clearing 
broker. The clearing brokers carry all the accounts of the customers of the Company and offer the following 
services: execution, collection and payment of funds and receipt and delivery of securities relative to customer 
transactions. Off-balance-sheet risk exists with respect to these transactions due to the possibility that 
customers may be unable to fulfill their contractual commitments wherein the clearing broker may charge any 
losses it incurs to the Company. The Company seeks to minimize this risk through procedures designed to 
monitor the creditworthiness of its customers and that customer transactions are executed properly by the 
clearing broker. 

- 9 -
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Notes to Financial Statement - Continued 
December 31, 2023 

Note 13 -Regulatory Net Capital Requirements 

The Company is subject to the SEC net capital requirements which require minimum net capital amounts be 
maintained. At December 31, 2023, the Company's minimum net capital requirement was the greater of 
$50,000 or 6-2/3% of aggregate indebtedness. At December 31, 2023, the Company had net capital of 
$327,977 which was $277,977 in excess of its required minimum net capital. The ratio of aggregate 
indebtedness to net capital is 1.34 to 1 which is in excess of the minimum requirement. 

Note 14-Financial Instruments - Credit Losses 

In June 2016, the FASB issued ASU No. 2016-13, Financial Instruments - Credit Losses (Topic 326): 
Measurement of Credit Losses on Financial Instruments (ASU 2016-13). The new guidance broadens the 
information that an entity must consider in developing its estimated credit losses expected to occur over the 
remaining life of assets measured either collectively or individually to include historical experience, current 
conditions and reasonable and supportable forecasts. ASU 2016-13 replaces the existing incurred credit loss 
model with the current expected credit losses model. The amendments were effective for fiscal years 
beginning after December 15, 2019. The adoption of this standard on January 1, 2020 did not have a material 
impact on the Company's financial statement. 

Note 15 - Securities and Exchange Commission Rule 15c3-3 

The Company claims exemption from Rule 15c3-3 of the Securities Exchange Act of 1934 as provided by 
paragraphs k(2)(i) and (k)(2)(ii). Accordingly, the Company is not required to submit a computation for the 
determination of reserve requirements or information relating to possession or control requirements. 

Note 16 - Subsequent Events 

Management has evaluated subsequent events for recognition or disclosure through February 29. 2024. the 
date the financial statement was available for issuance, and dete1mined there were no material subsequent 
events that required disclosure. 
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