






















































































1290 Broadway, Suite 1100 
Denver, CO 80203 

December 3, 2015 

Liberty All-Star Equity Fund 
1290 Broadway, Suite 1100 
Denver, CO  80203 

To Whom It May Concern: 

The parties hereto (each a �Fund� and collectively the �Funds�) will be named as joint insured(s) pursuant 
to a bond to be issued by St. Paul Fire and Marine Insurance Company, a St. Paul Travelers Insurance 
Company (the �Bond�), with a limit of liability set at $2,000,000 for both Funds although for a single 
Fund, the limit would be $1,250,000 for the Liberty All-Star Equity Fund, $525,000 for the Liberty All-
Star Growth Fund, Inc.  Rule 17g-1(f) of the Investment Company Act of 1940 (the �Act�), which 
provides that where a registered management investment company such as one of the Funds named as 
insured under a joint insured bond, such investment company shall enter into an agreement with the other 
joint insured(s) providing for an equitable and proportionate share of any recovery under the bond as a 
result of any loss sustained. 

Accordingly, it is agreed that in the event recovery is received under the Bond as a result of a loss 
sustained by more than one of the Funds, each such Fund shall receive an equitable and proportionate 
share of the recovery, but at least equal to the amount of the minimum coverage required for such Fund 
pursuant to Rule 17g-1(d) under the Act. 

 Very truly yours, 

 LIBERTY ALL-STAR GROWTH FUND, INC. 

 By: /s/ William R. Parmentier 
  Name: William R. Parmentier 
  Title: President 



Liberty All-Star Funds 
Board Approval of 2016-17 Investment Company Blanket Bond 

 

VOTED, that in light of the minimum amount of coverage (based on the assets of 
each Fund) specified in Rule 17g-1 under the Investment Company Act of 1940 
Act (“1940 Act”), with due consideration to all relevant factors, including, but not 
limited to, the value of each Fund’s aggregate assets to which any covered person 
may have access, the type and terms of the arrangements made for the custody 
and safekeeping of such assets, and the nature of the securities in each Fund’s 
portfolio, the amount of coverage for each Fund and its affiliates under a proposed 
joint fidelity bond with primary coverage of $2 million is determined to be a 
reasonable amount of coverage for the Funds and that the form, term and 
conditions of the proposed joint fidelity bond be, and hereby are, approved; and it 
was 

FURTHER VOTED, that the Secretary of each Fund is designated as the person 
to make the filings and to give the notices required by Rule 17g-1(g) under the 
1940 Act; and it was 

FURTHER VOTED, that, in light of the premium proposed to be allocated to 
each Fund, as presented to this meeting, which is less than the premium each such 
Fund would have had to pay had it maintained a single bond, the proposed 
agreement pursuant to Rule 17g-1(f) providing for the allocation of premiums and 
coverage under the joint fidelity bond, be, and hereby is, approved; and it was 

FURTHER VOTED, that the premiums to be allocated to each Fund will be 
approximately $6,692 for the Equity Fund and $770 for the Growth Fund, 
respectively; and it was 

FURTHER VOTED, that the proposed premium allocation to each Fund, as 
recommended and presented to the Directors/Trustees, is fair and reasonable; and 
it was 

FURTHER VOTED, that the officers of each Fund are hereby authorized to 
execute a letter agreement by and among the Equity Fund and the Growth Fund 
(each an “Insured Party and collectively “Insured Parties”) providing that in the 
event of a loss sustained by the Insured Parties, each Insured Party shall receive 
an equitable and proportionate share of the recovery; and it was 

FINALLY VOTED, that any officer of the Fund be, and each of them hereby is, 
authorized in the name and on behalf of the Fund to take such other action and 
execute such other documents as they may deem necessary or appropriate, upon 
the advice of counsel, to affect the foregoing resolutions.   

 
 


