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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers

On Friday, June 6, 2008, Petroleum Development Corporation announced the addition of Jim Schaff as Vice
President Land.

The Press Release is attached herein as Exhibit 99.1
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99.1 PRESS RELEASE:
Petroleum Development Corporation Adds Vice President Land
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION

Date: June 6, 2008

By:  /s/ Richard W. McCullough
Richard W. McCullough
Vice Chairman & CFO
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Petroleum Development Corporation Adds Vice President Land

BRIDGEPORT, WEST VIRGINIA: Petroleum Development Corporation (NASDAQ/GSM: PETD)
is pleased to announce the addition of Mr. James R. Schaff as Vice President Land.

Mr. Schaff has over 27 years of progressive experience in the oil, gas, and mining land services
industry. Most recently, he served as Landman Team Leader and Senior Staff Landman for
Williams Production RMT Company (successor to Barrett Resources Corporation) where he was
responsible for providing land support for the negotiation, closing and drilling of all exploration
projects in the Rocky Mountain Region, as well as providing land support for the development
program in the Piceance Basin. His earlier experiences include Vice President and Land
Manager of Nova Natural Resources Corporation, Consulting Landman for U.S. Borax, Inc., and
many years serving as an Independent Landman.

About Petroleum Development Corporation

Petroleum Development Corporation (www.petd.com) is an independent energy company engaged in the
development, production and marketing of natural gas and oil. Its operations are focused in the Rocky Mountains
with additional operations in the Appalachian Basin and Michigan. During the third quarter of 2004, PDC was added
to the S&P SmallCap 600 Index. Additionally, PDC was added to the Russell 3000 Index of Companies in 2003.
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