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Professionally managed mutual funds allow smaller investors to pool tlleir Iesource.s to .invest in diversified porttollos. lndividual investors can selec t from a variety of 

m 11tua1 fund strategies to find those com patible w ith their unique investm ent goa ls, timelines and risk tolerance. In addition, mutual fund shares are liqllid , and the 

funds a re regu lated by The Sect1ntles and Exch ange Commission (SEC)_ Sit Mutua l Funds has a vanety of funds to rn your investment objectives, timelines and nsk 

tolerance. 

Performance 

(Annual Returns as of January 31, 2021 ) (%) 

1 Year 

Deve/oe_ing Markets Growth' ISDMGX) 33.37 

MSC! Emerging Markets lndex2 25. t5 

ESGGrowth Class I IIESGX) 12.25 

ESGGrowth Class S (SESGX) 12.03 

MSC! World Index" 15.45 

International Growth' (SNGRXJ 19.04 

MSCI EAFE lndex4 B.94 

J,a~g<>t;ae Growth ( SNIGX) 28.66 

Russe ll 1000® Growth lndex5 34.46 

Mid Gae_ Growth INBNGX) 28.38 

Russell Midcap® Growth lndex6 3388 

Small Gae Growth' ( SSMGXI 34.53 

Russell 2000® Gro..th Index• 42 .69 

1 Year 

Balanced I SIBAX) 17.24 

S&P 500® lndex9 17 25 

Bloomberg Barclays Aggregate Bond lndex10 4.72 

Dividend Growth Class I I SDVGX) 13.15 

Dividend Growth Class s ISDVSX) 12.85 

S&P 500" lndex9 17.25 

Global Dividend Growth' Class I (GDGIX) 13.94 

Global Dividend Growth' Class S (GDGSX) 13.66 

MSC! World Index" 15.45 

Small Gae_ Dividend Growth' Class I I SSC DX) 16.17 

Small Gae_ Dividend Growth' Class s IS DFSXI 15.79 

Russell 2000® Index 11 30_ t7 

1 Year 

Minnesota Tax-Free /ncome12•13 ISMTFXI 2.79 

Bloomberg Barclays 5-Year Munkipal Index 14 3 38 

Qualit.11: Income" I SQIFX) 2.56 

Bloomberg Barclays 1-3 Year G ov"t/Credit lndex16 2.80 

Tax-Free Income" (SNT IX) 3.07 

Bloomberg Barclay s 5-Year Municipa l lndex14 3 38 

U.S. Government Securities'° Class S (SNGVX) 2.64 

U.S. Government Securities'° Class Y17 (SNG YX) 

Bloomberg Barclays i n.ter rnediate Government Bond 4.02 

lndex18 

3 Year 5 Year 

6.69 15.52 

1.95 12-36 

8.20 

7.94 

8.30 

5.80 9.15 

2.23 8.84 

16.85 18.92 

19.92 22.22 

14.84 16.12 

18_17 20-46 

14.70 15.90 

16.54 20.19 

3 Year 5 Year 

10.64 12.16 

1170 16.1 6 

5.49 4.00 

9.09 13.57 

8.82 13.27 

1170 16.1 6 

8.30 11 .54 

8.03 11 .27 

8.30 13.36 

6.20 

5.93 

11-11 

3 Year 5 Year 

4.24 3.37 

3.99 2.65 

2.43 1.86 

3.09 2.11 

4.36 3.93 

3.99 2 65 

3.08 2.04 

4.35 2.52 

10 Year 

3.49 

1.74 

5.51 

5.15 

14.28 

16.33 

11 .45 

14-78 

11 .02 

14.08 

10 Year 

9.73 

13.50 

3.75 

11 .66 

11 .37 

13.50 

8.50 

8.23 

9.51 

10-Year 

4.62 

3 10 

5.54 

3.10 

1.75 

2.40 

Growth Funds 

Growth funds' primary objective is long­

term capital appreciation_ Potential for a 

larger reward over time and has a fair 

amount of risk and volatility. Suitable for 

investors with longer time horizons. 

Growth and Income Funds 
Amore balanced a pproach to investing. 

Asset appreciation and income 

generation objectives. Can accommodate 

varied invesbnent objectives and risk 

to lerances. 

Income Funds 
Primary objective is to generate current 

income. Best s uited for investors seeking 

income, those with 1ower risk tolerance, 

andlor shorter investment timeliries. May 

offer tax benefits. 

Performance figures are hjsforical and de not gLJaranlee futu re ~esults. lnv~tment relums and principal value will Val)', a11d y-ou may have a, gain or ln-ss when you sell shares. Ct1rrent performance may be lower or 
higher than tile performance data q:uoted . Retums include ,changes iri share. pJic e as W€ll as reinvestment ot al] divioe.n.ds s. ll>CI capital gatns arn:f all iee W9.ivers [rf appli-:: at:l le}. Wrthout tlle fee waivers total return and 
yield ~gure:s would have bee11 lower, Returns do not reflect the deduc tion of the 2% rW emption fe:E impased oo some Funds if shares sre redeemed or excrla.nged witti in 30 c.ale.n1'ar da '.,'S from their date of purc lIB.se. tf 
impos.&::1 1 the fee 'la'O~d reduce 1he performarn:e quoted. Returns do not reflect the deduc tion of laxes th at a shareholder \1/0llld pay en fund dislribu!ions er th.e redemption of Fund shares, Management iees and 
administratwe expenses are includ"ed in the- Ft1nd's ,performance_ Re-turns fer pi::riads grea1er t11an one year are c.ompound!:<f S\lerage annual rates of return .. 

Careiull '.,' consider tll~ fun.d's imrestrne11t objec lives, risks, t harge;; and exp:11ses before investing. The prospeclus w11tain,s this and other imporbmt Fund [11formation and may be obtained by -c alling Sit Mutual f unds fil 
1-800-332-5580 or at www.sttfu:rnfa.com. Read the pros-pectus carefully befcce inv~ ting. 

Sample Asset Allocation Portfolios 

Your chotce- of investment products wiH depend on your investment goals and t ime horizons , as well as your to lerance for risk. A divers ified portfolio of growth and income 

invested in an array of produ cts helps investors weather market volatility and adapt to market trends. Here are a few ways to alloc ate your portfo lio to fit your goats, timelines, 

and risk tolerance. 

Lower Ri sk/ Reward 

e Income 70% 

e Growth & Income 30% 
• Growth 0 % 

Disclosure 

e lncome45% 

e Growth & Income 2 5% 
• Growth 10% 

e Income 30% 

e Growth & Income 25% 
• Growth 4S% 

(1) Investing in ioreig.n securities, especially in. d~l.l'eloping markets. entails greater l.l'Olatilify, pcliUcal and economic risks, and ris~ assoc iated w:ilh. atcoun!ing melho::I' differences 

Higher Ri sk/ Reward 

e Income 20% 

e Growth & Income l 0% 

• Growth 70% 

(2• Th~ MSCI Emerging Markets Index is an unmanaged ir-ee float-adjusted markel capitalizaticm index fhat m5.asurw eq uicy markG-t 1)€,rforrnarice oi emergi11g mmkels. It is not possible to invest direct!,- in fill fndex. 

(J • The MSC! Worto lndeX is a free ffoat-adjustecl maruet capftalizatiDn weiglr tad index th.at~ designed to measure the equlty market performance of developed marke:ts. The index con.sists of 24 developed market 
counif,' indices {ss of 12131112). 

(4t Toe MSCI EAFE lrKiex (Eurnpe.. Australasia. Far Ea-st) is an unms.nage.::I frs,e, float-ad_rust6CI market capHalizatlon index that measura-3 the equrty ms.rket pertorrnance oi developed mar.Ket stocks within E1:.1rope, 
Austialas.ia and th.e Far East. It is no[ possible ta invest djr~ tly in an ind~x-

(5} The Russell 10DD8' Growth lnde,: is an unmanaged inde,: that measureS the i;erformance of !hose Russ·e,1 100D®compan:ies with higher price-to-book raNos and h.igher ior~asted gr":rwlh V"alues. Russell 1000® 
Index: is en urunarJaged index that measureS the periormanc-e of approximately 1,000 oi the largeSt U. S. ,companies by market capitaliz!'rlron. It is not possible to invest directl," in, an fn-d"ex. Russell lnve~trnent Group is 
the owner of the tradem5.Il(s, seriliee marks and copyrights reiate,::J to the Rus!Sell tndexes. Russell8' is a trademark of Russe-II Investment Gro,ip. 

(6• The Russe.11 Mideape) Grm1vth Index is an unmanaged ind~ that measures the performance of thooe Russe~ Midcap® Index companies wiih- lltghfil price-to-book ratios and higher fOJecasted growth values. R11Ssel l 
Mk:tie s.p® Index Js an unmanagttd rlld£x tl1.at measures the: performan.::5 -Of apµrnximately 800 of ttla smallest comp.anies in the Russen 1 DD{I® Index. It is not possib:16 to in'lest di.rec tly in an index. Rl.J !>s ell lfl \1€:Slmen.t 
Grnup is tlle owni::r of !he trademarh , servite marks alld copyrights related to the Russell Indexes. Russell® i.s a trademarl of RuS3ell l{lV!:'stment Group. 

(7) The Fund invests in smaH-<:ap stocks, ,..-tiit h invohre addilio.nal. risks sue h as limited liquidity and gr&aler vol alility_ 

(8} Toe RusseU 20iJD3' Growth Index is an unmanaged index that measures the pc-rformanc:e of lhose Rus~ I 2000:§> comparr ies with hfgher price-to-book ratios and h.igller forei:: as!ed grriJ!,vfh val~. Russell 2000® 
Index f.s an unma.naged index tllat measures the performance: of the 2,000 smallest compEinies l11 the RLisssll 300@ !ndex, art index consisting of ttle 3,000 largest U .S. comp:anies based on mfilket capjtal i:zation. It i5 
not poss.ib!e to im eSf dire.::Uv in an lnd'E-x. Russer! ln\'estment Group is the owner of the. trademarks, servic e. ma1ks .and copyrjg·llts re!ated to the Russ err Indexes. Russ.elf® is a trademarf,;: of RusS>Sll lnwstment-Group. 

(9~ The S&P Sf.JO® Index is a11 unmanaged ,c spitat:iz.alion-weighted index that measures the performance oi 500 ,videly he!d comlll'J-n stoc le-;;, of large-t ap ,c omp::mies. I! ls not pcssibl: to invest directly in an index. 

(10} The Bloomberg Bar,c lays Aggreg:aie Bond lnde:< is a111mmanaged market '1/alue-wei-;ih!ed index whith measures the performance of imrestmeflt grade debt securit ies with maturities cf al least on-e: year. Total re !m 111 
comprises price appreciation/deprecis.t ion and income as a per,c ents,ge oi ihe origin el investment. lm:!ices are rebal!iil,ced roonthly b," market -c apilafization. It is not possible to invest directly in an index 

(1·1) RusS€JI 2000:a:, Index is an unmanaged inde:,,: that me.asures tlle performance of the 2,000 smallest comp:a.nies in the RLtSserJ 30000 Index, an index ,c onsis ting oi the 3,0{!,[) largest U.S. companies bassc:F oo. market 
capllalization. It is ri ol possible lo invest dire1:.II~ in a n, index. R1.ts!!efl lnvestmenl Group is the ow11e.r of !he t rademarks, seri,o ice marks and ,copyrights related to the RLJS~ Indexes. Russell-® is s trademark of Russe.II 
ln!festment Group. 

(12) lriccme from tax-exemp! funds ma," be subject to state filld local tax:es. Capital gains dfstributions, if any, will be subject to t~. 

(13) A portion of income may be subject to federal income tax ioc ludtng the alt;:::rn5.t ive minimum tax (AMT). 

(14) The Bloomt-e:rg Barclays 5-Year Municipa~ Boru:! Index is an unmanaged in.::lex of lm ;H erm, fti:ed-rate:, investnlE:nt-grade, lax-exempt bol\ds representatilre' of tile mu11iclpal bond ma:rket II is net J)Cl€sibte to im'es! 
dfiecily in an index. 

(15} Mortgage-backed s.ecurtties involve ris:k of loss due !o pr-ci}aynl5nts al'\CI detaul.ts. 

(16) The Bloomberg Barclays U.S. 1-3 Ye:ar Gol!E-mmentiCredit Bond Index "is an oomanagE,CJ index of Treasl.JT'.,' a- govern men! ageni:y s"::~urifies :and irr•1s tment grade corp0f8te de.bt sei: urities with rnalurities: .of one to 
three y6.ars. The returns includ'~ the reinvestment oi income and do not include ally trans action ,costs. management faes or other costs. It t5 not possible to invest directl'.,' in an index. 

(17) Sit U.S. Go1;11::mmenl Securities Flmd Class Y sha,es were first issued on January 1, 2020, and therefore: Class Y shares rettirns reflecl perfc.rmanc e sin,ce 11112!1. 

(18 ~ The BloombeJg Barcla~s Intermediate GovBnlJlGflt lridex ;s. a sub-index oi the Bloomberg Ba.relays GoVcmment Bond Index covering issues with rernaining ma.turtw=-...s oi between ihree- and five years. The 
Broomberg Barcla~-s Governmerii Borid Index is 5. 11, ind..x that me!lsures the perfommnce of al! public: U.S. government o!J~gations with remaining maturities of one year CT more. The r-5:tU:ITJs inc lude !he r,:;inveshnen! of 
im: ome and do not include any transaction costs, management fc:ss or ottler ,c osEs. It ls not poss lb le to inv-ast direct ly fn an index. 

800-332-5580 I e-mail: in ·,west.com I Copyright 2007-2020 Sit 1nvestment Associates, Inc 

Home I Ftrm HfstO[Y. I G/ossarx I Tenm; of Use I Prtvacx_ PoJiCY. 

Carefully consider the Fund's im,estment objectives, risks, charges and expenses before investing_ The prospecb.Js contains this and other important Fund informatioo and may be obtained by 
calling Sit Mutual Funds at 1-800-332-5580 or by down.loading them from ttJe Document.s 12§~. Read the prospectus carefully before investing. Investment return and principal value of an 
investment wiU fluctuate so that an investor's shares when redeemed may be wort17 more or less than their orig inal cost. 

The content tteretn is for informational purposes only without regard to any particular user's investment objectives, risk tolerances or financial situation and does not constitute investment advice, 
nor should If. be considered a solfcitation or offering to sell securtties or an interest in any fund. 

Opinions and slatements of financial marl<et trends that are based on current market conditions constitute our judgment and are subject to change witllout notice. We believe the infonnatlon 
provided here is re1 iabee but shourd not be assumed to be accura te or complete. The views and strategies described may not be suitable for all investors, and readers should not rely on this 
publication as their sole source of investment information . 


