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Professionally managed mutual funds allow smaller investors to pool their resources to invest in diversified portfolios. Individual investers can select from a variety of
mutual fund strategies to find those compatible with their unique investment goals, timelines and risk tolerance. In addition, mutual fund shares are liquid, and the
funds are regulated by The Securities and Exchanee Commission (SEC). Sit Mutual Funds has a variety of funds to fit your investment objectives, timelines and risk
folerance.

Performance

(Annual Returns as of February 28, 2021) (%)

1 Year 3 Year 5 Year 10 Year
Developing Markets Growth' (SDMGX) 38.57 8.27 16.33 3.64
MSC| Emerging Markets Index? 33518 3.87 12.59 1.82 Growth Funds
£38:G1tl) 'ORSHINEREN) 238 i = o Growth funds’ primary objective is kong-
ESG Growth Class $ (SESGX) 23.48 10.37 = = term capital appreciation. Potential for a
MSCI World Index® 2934 10.77 - -- larger reward over tme and has a fair
. amount of nisk and volatility. Suitable for
International Growth' (SNGRX) 29.41 8.70 10.08 5.42 : : ; b
investors with longer time honzons.
MSCI| EAFE Index* 22 .46 459 973 E04
Large Cap Growth (SNIGX) 40.72 18.21 19.40 14.43
Russell 1000%® Growth Index® 4425 2097 2222 16.45
Mid Cap Growth (NBNGX) 41.10 17.21 16.78 11.43
Russell Midcap® Grewth Index® 46.25 2011 20.4% 14.52
Small Cap Growth’ (SSMGX) 51.37 18.01 17.28 10.83
Russell 2000% Growth Index® 58.88 18.95 21.15 13.80
1 Year J Year 5 Year 10 Year
Balanced (SIBAX) 23.68 11.82 12.44 9.64
S&P 500® Index® 31.28 14.14 16.83 13.43
e Growth and Income Funds
Bloomberg Barclays Aggregate Bond tndex 't 1.38 532 3.55 358
A more balanced approach to investing.
Dividend Growth Class|{S5DVGX) 27.56 11.47 14.13 11.63 Asset appreciation and income
Dividend Growth Class S (SDVSX) 27.20 41.21 13.86 11.36 generation objectives. Can accommodate
S&P 500% index® 31 28 14 14 16.83 13.43 varied investment objectives and nsk
tolerances.
Global Dividend Growth' Class [ {(GDGIX) 26.58 10.92 12.22 8.35
Global Dividend Growth' Class S (GBG SX) 26.22 10.65 11.94 8.08
MSCI1 World Index® 2934 10.77 1410 9 41
Small Cap Dividend Growth’ Class|{SSCDX) 34.73 10.40 - -
Small Cap Dividend Growth’ Class S (SDFSX) 34.30 10.12 - -
Russell 2060% index 51.00 14.87 - -
1 Year 3 Year 5 Year 10 Year
Minnesota Tax-Free Income'?13 (SMTFX) 0.43 3.88 3.13 4.36
Bloemberg Barclays 5-Year Municipal Index'* 1.66 i 2.35 292 Income Funds
; 15 s
Quality Income'® (SQIFX) 1.98 2.48 1.85 P 4 S DbieEie 1610 GaIMARtE U eiE
Blosmberg Barclays 1-3 Year Gov't/Credit Index*® 1.94 N 2.09 - income. Best suited for investors seeking
Tax-Free Income'? (SNTIX) 0.52 3.93 3.68 5.26 oLPaGiass WERR WG RToR TINCE:
-l and/or shorter investment ¥melines. May
Bloomberg Barclays 5-Year Municipal index'* 1.66 342 235 292
offer tax benefits.
U.S. Government Securities'® Class S (SNGVX) 1.22 3.08 1.96 1.71
U.S. Government Securities'® Class Y7 (SNGYX) - - - -
Bleemberg Barclays Intermediate Gevernment Bond 1.50 417 2.25 2.34

index!®

Periormance figures are historical and do not guarantee future rasults. Investment retums and principat value wili vary, and you may have a ain or ioss when you sell shares. Cusrent performance may be kewer or
higher than the performance data quoted. Retums include changes in share price as well as reinvestment of all dividends and capital gsins and all fee waivsrs {if applicable). Without the fee watvers ictal return and
yield figures would have teen lcwer. Retums do not reftect the deduction of the 2% redemption fee imposed on some Funds if shares are redeemed or exchanged within 30 calendar days from their date of purchase. If
imposed, the fee would reduce the performance quoted. Retumns do not reflect the deduction of taxes that a sharehotder would pay on Fund distributions or the redemption of Fund sheres. Management fees and
adminigtrative expenses are included in the Fund's performance. Rebtumns for periods greater than one ysar ar& compounded average annual rates of retum

Carefulty consider the Fund's investment objeciives. risks, charges and expenses before invesiing. The prospectus contains this and other important Fund information and may be obtained by calling Sit Mutual Funds at
1-300-332-558D or at wavw sitfunds.com. Read the prospectus carefully befors investing

Sample Asset Allocation Portfolios

Your choice of investment products will depend on your investment geals and time herizons, as well as your tolerance forrisk. A diversified portfolio of growth and inceme
invested in an array of products helps investors weather market volatility and adapt to market trends. Here are a few ways to allocate your portfolio to fit your goals. timelines,
and risk tolerance.

Lower Risk/Reward Higher Risk/Reward
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@ Income 70% @ Income 45% @ Income 30% @ Income 20%
@ Growth & Income 30% @ Growth & Income 25% @ Growth & Income 25% @ Growth & Income 10%
@® Growth 0% @ Growth 30% @ Growth 45% @ Growth 70%
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Disclosure

(1) Investing in foreign secunfies, esgecially in developing markets, entails greater volstility, politicat and eccnomic RAsks. and tisks asseciated with accounting method differences
21 The MSC! Emerging Marksts [ndex is an unmanaged free flcai-adjusied market ¢ apitalization index that measures equity market performance of emerging markets. [ is not possible fo invest directly in an index.

{3) The MSCI World Index is & free float-adjusted markst capitalization weighted index that iz designed to measure the equity market performancs of devetloped markets. Ths index consists of 24 devefoped market
country indices (as ef 12/31112).

(4) The MSCI EAFE Index (Europe. Austraizsia, Far East) is an unmanaged free float-adjusted market capitalization index that measures the equity market psformance of developed market stocks within Europe
Australasia and the Far Easl. it is not possitle to invest directfy in an index.

{5) The Russell 1000® Growth Index is san unmansged index that measures the performante of those Russel 1000® companies with higher price-to-book ratios and higher forecasted growth values. Russeil 10002
Index is an unmanaged index that measures the performance of approximatety 1,000 of the fargest U.S. companies by market capitalization. It is not pogsible to invest directly in an index. Russell Investmeant Group is
the owner of the frademarks, service marks and copyrights related to the Russell Indexas. Russell® is a trademark of Russell Investment Group.

(®) The Russell Midcap® Growth Index is an unmanaged index that measures the perfermance of those Russsll Midzap® Index companies with higher price-to-bock ratios and higher forec asted arowth valuzs. Rugsell
Midcap&: Index is an unmanaged index that massures the performance of appreximately 800 of the smallest companies in the Russall 10008 Index. It is not possible to invsst directly in an index. Russell Investment
Group is the owner of the rademarks. service marks and copyrighte related to the Russell Indexes. Russell2 is g trademark of Russell Investment Greup.

{71 The Fund invssts in smzllcap stocks, which involva additional risks such as limited liquidity and greater volatiliky.

(8) The Russell 2DD3® Growth Index is zan unmanaged index that measures the perfcrmant e of those Russell 2003® compenies with higher price-to-book ratios and higher forecasted growth values. Russedl 20002
Index is an unmanag ed index that measures the performance of the 23023 smsllest companiss in the Russell 3000® Index, an index consisting of the 3,000 targest U.S. companies bassd on market capitelizaticn. It is
nct possitie to invest directly in an index. Russell Investment Group is the owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

(%) The S&P 500® Index is an unmanaged czpitalization-weighted index that measures the performance of 500 widely held common stocks of largs-cap companies. It is not pessible to invest directly in an index

(10} The Bloomberg Barclays Aggregate Bond Index is an unmznaged market valus-weighted indsx which measures the performanc s of invesiment grade debt secunties with matusiiss of at least one year Total retum
comprises price appreciation/depreciation and income 3s 8 percentage of the onginal investment. Indicss are rebzlanced monthly by market capitalization. It is net possible to invest directly in an indsx

{11) Russeli 2000® Index is an unmanaged index that measures the performancs of the 2,000 smallsst companies in the Russell 20008 Ind=x. an index consisting of the 3,000 largest U.S. companies based on market
capitalization. It is not possible to invest directly in an index. Rugsell Invsstment Greup is the owner of the tradamarks, service marks and copyfights selated to the Rusself Indexes. Russell2 is a trademsrk of Russal
Investment Group.

(12) Income from tax-exempt funds may be subject to state and loc al taxes. Capital gains distributions, if any. will be subject to tax.
(13) A portion of income may be subject to federal income tax including the altemative minimum tax (AMT).

{14) The Bloomb=rg Barclays 5-Year Municips| Bond Indsx is an unmanaged index of long-tsm, fixsd-rate, investment-grade, tax-exsempt bonds representative of the muricipal bond markst. [t is not possible to invest
directly in an index.

(15) Mortgage-backed securities involve risk of Icss due to prepayments and defsults

{16) The Bloomberg Barclays U.S. 1-3 Year Govemment/Credit Bend Index & an unmanaged index of Treasury or goveimment agency securities and investment grade conporate debt securities with maturities of one to
three years. The retums include the reinvestment of income and do notinclude any ransaction costs, managsment fees or other coets. it & not possible to invest directly in an index

(17) Sit W.S. Government Securities Fund Class Y shares were first issued on January 1, 2020. and thesefore Clags Y shares returns reflect perfermance since 1/1/20

{15) The Bloomberg Barclays (ntenmedizte Government Index is a sub-index of the Bloombesg Barclays Govermment Bond Index covering issuss with remaining maturities of betwesn three and five years. The
Bloomberg Barclays Govemment Bond Index is an index that measurss the performance of all public U.S. govemment obligations with remaining maturities of cne year or mers. The returns inciud = the reinvestment of
income and do nct include any ransaction ¢osts, managsment fees or other costs. It is not possible to invest dirattly in an index.
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Carefully consider the Fund's investment objectives, risks, changes and expenses before investing. The prospectus contains this and other important Fund information and may be obtained by
calling Sit Mutual Funds at 1-800-332-5580 or by downicading them from the Documents page. Read the prospectus carefuily before investing. Investment retumn and principal value of an
investment will fuctuate so that an investor's shares when redeemed may be worth more of less than their onginal cost.

The content herein is for informational purposes only withvaut regard to any particular user's investment objectives, risk tolerances or financial situation and does not constitute investment advice,
nor shouid it be considered a solicitation or offering to sell secturities or an interest in any fund.

Opinions and statements of financial market frends that are based on current market conditions constitute our judgment and are subject to change without nolice. We believe the information
provided here is reliable but shouid not be assumed ¥ be accurale or complede. The views and strategies described may not be suiabie for ali investors, and readers should not rety on this
publication as their sole source of invesiment information.




