


Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and 
the market value of securities held by the Fund may fall or fail to rise.  The Fund’s focus on growth stocks may cause the Fund’s performance 
at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader investment style.  An 
increase in interest rates may lower the value of the fixed-income securities held by the Fund.  A decrease in interest rates may lower the income 
earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The S&P 500® Index is an unmanaged capitalization-weighted index that measures the performance of 500 widely held common stocks of large-cap 
companies.  The Bloomberg Barclays Aggregate Bond Index is an unmanaged market value-weighted index which measures the performance of 
investment grade debt securities with maturities of at least one year. Total return comprises price appreciation/depreciation and income as a percentage of 
the original investment. Indices are rebalanced monthly by market capitalization.  It is not possible to invest directly in an index.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise.  Stocks of small and medium sized companies may be subject to more abrupt 
or erratic market movements than stocks of larger, more established companies, and there may be limited liquidity for certain small cap stocks.  
The Fund’s focus on growth stocks may cause the Fund’s performance at times to be better or worse than the performance of funds that focus 
on other types of stocks or that have a broader investment style.  International investing involves certain risks and volatility due to potential 
political, economic or currency instabilities and different financial and accounting standards.  Risks are enhanced for emerging market issuers.
An increase in interest rates may lower the value of the fixed-income securities held by the Fund.  A decrease in interest rates may lower the 
income earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
MSCI Emerging Markets Index is an unmanaged free float-adjusted market captialization index that measures equity market performance of emerging 
markets.  It is not possible to invest directly in an index.  Weighted Average Market Cap is the average market capitalization of companies held by the 
Fund, weighted in proportion to their percentage of the Fund’s net assets.  Beta is a measure of a fund’s sensitivity to market movements.  The beta of the 
market is 1.00 by definition.  A beta above 1 is more volatile than the overall market, while a beta below 1 is less volatile.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise.  Dividend paying stocks may not experience the same capital appreciation as 
non-dividend paying stocks, and the stocks held by the Fund may reduce or stop paying dividends.  Stocks of medium sized companies may be 
subject to more abrupt or erratic market movements than stocks of larger, more established companies.  The Fund’s focus on growth stocks may 
cause the Fund’s performance at times to be better or worse than the performance of funds that focus on other types of stocks or that have a 
broader investment style.  International investing involves certain risks and volatility due to potential political, economic or currency instabilities 
and different financial and accounting standards.  An increase in interest rates may lower the value of the fixed-income securities held by the 
Fund.  A decrease in interest rates may lower the income earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The S&P 500® Index is an unmanaged capitalization-weighted index that measures the performance of 500 widely held common stocks of large-cap 
companies.  It is not possible to invest directly in an index.  Weighted Average Market Cap is the average market capitalization of companies held by the 
Fund, weighted in proportion to their percentage of the Fund’s net assets.  Beta is a measure of a fund’s sensitivity to market movements.  The beta of the 
market is 1.00 by definition.  A beta above 1 is more volatile than the overall market, while a beta below 1 is less volatile.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise.  Dividend paying stocks may not experience the same capital appreciation as 
non-dividend paying stocks, and the stocks held by the Fund may reduce or stop paying dividends.  Stocks of medium sized companies may be 
subject to more abrupt or erratic market movements than stocks of larger, more established companies.  The Fund’s focus on growth stocks may 
cause the Fund’s performance at times to be better or worse than the performance of funds that focus on other types of stocks or that have a 
broader investment style.  International investing involves certain risks and volatility due to potential political, economic or currency instabilities 
and different financial and accounting standards.  An increase in interest rates may lower the value of the fixed-income securities held by the 
Fund.  A decrease in interest rates may lower the income earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The MSCI World Index is an unmanaged free float-adjusted market capitalization index that measures the equity market performance of 23 Developed 
Markets countries.  Weighted Average Market Cap is the average market capitalization of companies held by the Fund, weighted in proportion to their 
percentage of the Fund’s net assets.  Beta is a measure of a fund’s sensitivity to market movements.  The beta of the market is 1.00 by definition.  A beta 
above 1 is more volatile than the overall market, while a beta below 1 is less volatile.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise.  Stocks of small and medium sized companies may be subject to more abrupt 
or erratic market movements than stocks of larger, more established companies, and there may be limited liquidity for certain small cap stocks.  
The Fund’s focus on growth stocks may cause the Fund’s performance at times to be better or worse than the performance of funds that focus 
on other types of stocks or that have a broader investment style.  International investing involves certain risks and volatility due to potential 
political, economic or currency instabilities and different financial and accounting standards.  An increase in interest rates may lower the value 
of the fixed-income securities held by the Fund.  A decrease in interest rates may lower the income earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
MSCI EAFE Index (Europe, Australasia, Far East) is an unmanaged free float-adjusted market capitalization index that measures the equity market 
performance of developed markets, excluding the US & Canada.  It is not possible to invest directly in an index.  Weighted Average Market Cap is the 
average market capitalization of companies held by the Fund, weighted in proportion to their percentage of the Fund’s net assets.  Beta is a measure of a 
fund’s sensitivity to market movements.  The beta of the market is 1.00 by definition.  A beta above 1 is more volatile than the overall market, while a beta 
below 1 is less volatile.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and 
the market value of securities held by the Fund may fall or fail to rise.  The Fund’s focus on growth stocks may cause the Fund’s performance 
at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader investment style.  An 
increase in interest rates may lower the value of the fixed-income securities held by the Fund.  A decrease in interest rates may lower the income 
earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The Russell 1000® Growth Index is an unmanaged index that measures the performance of those Russell 1000 companies with higher price-to-book ratios 
and higher forecasted growth values.  Russell 1000 Index is an unmanaged index that measures the performance of approximately 1,000 of the largest 
U.S. companies by market capitalization.  Russell Investment Group is the owner of the registered trademarks, service marks and copyrights related to 
the Russell Indexes.  Russell® is a registered trademark of Russell Investment Group.   It is not possible to invest directly in an index.  Weighted Average 
Market Cap is the average market capitalization of companies held by the Fund, weighted in proportion to their percentage of the Fund’s net assets.  Beta 
is a measure of a fund’s sensitivity to market movements.  The beta of the market is 1.00 by definition.  A beta above 1 is more volatile than the overall 
market, while a beta below 1 is less volatile.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise.  Stocks of medium sized companies may be subject to more abrupt or erratic 
market movements than stocks of larger, more established companies.  The Fund’s focus on growth stocks may cause the Fund’s performance 
at times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader investment style.  An 
increase in interest rates may lower the value of the fixed-income securities held by the Fund.  A decrease in interest rates may lower the income 
earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, such as futures contract and 
large cap stock risks, are included in the Fund’s prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at 
www.sitfunds.com.  Read the prospectus carefully before investing.  Investment return and principal value of an investment will fluctuate so that 
an investor’s shares when redeemed may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, 
risks, charges and expenses before investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The Russell Midcap® Growth Index is an unmanaged index that measures the performance of those Russell Midcap® Index companies with higher price-
to-book ratios and higher forecasted growth values.  Russell Midcap® Index is an unmanaged index that measures the performance of approximately 800 
of the smallest companies in the Russell 1000® Index.  Russell Investment Group is the owner of the registered trademarks, service marks and copyrights 
related to the Russell Indexes.  Russell® is a registered trademark of Russell Investment Group.   It is not possible to invest directly in an index.  Weighted 
Average Market Cap is the average market capitalization of companies held by the Fund, weighted in proportion to their percentage of the Fund’s net 
assets.  Beta is a measure of a fund’s sensitivity to market movements.  The beta of the market is 1.00 by definition.  A beta above 1 is more volatile than 
the overall market, while a beta below 1 is less volatile.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved.  

Fixed-income securities present issuer default risk, and the revenue bonds in which the Fund invests may entail greater credit risk than the 
Fund’s investments in general obligation bonds. Market risk may affect a single issuer, sector of the economy, industry or the market as a whole. 
Tax, legislative, regulatory, demographic or political changes in Minnesota, as well as changes impacting Minnesota’s financial, economic or 
other conditions may adversely impact the Fund.  The Fund may be more adversely affected than other funds by future changes in federal or 
state income tax laws. A relatively small number of Minnesota tax-exempt issuers may necessitate the Fund investing a larger portion of its 
assets in a limited number of issuers than a more diversified fund, and the Fund may be more susceptible to any single economic, political or 
regulatory occurrence than a more diversified fund.  The Fund invests a significant portion of its assets in certain sectors including health care 
facility bonds, housing authority bonds, and education bonds, and therefore the Fund may be more affected by events influencing these sectors 
than a fund that is more diversified across numerous sectors.  Call risk exists as a fixed-income security may be called, prepaid or redeemed 
before maturity and that similar yielding investments may not be available for purchase.  An increase in interest rates may lower the value of 
the fixed-income securities held by the Fund.  Falling rates may lower the income earned by the Fund and result in the Fund investing in lower 
yielding securities, lowering the Fund’s income and yield.  Federal and state tax rules apply to capital gain distributions and any gains or losses 
on sales. Income may be subject to state, local or alternative minimum taxes.  There may be limited liquidity for certain fixed-income securities.  
The Fund may hold securities for which prices from pricing services may be unavailable or are deemed unreliable.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  The 
Bloomberg Barclays 5-Year Municipal Bond Index is an unmanaged index of long-term, fixed-rate, investment-grade, tax-exempt bonds representative 
of the municipal bond market.   It is not possible to invest directly in an index.  Duration is a measure of estimated price sensitivity relative to changes in 
interest rates.  Portfolios with longer durations are typically more sensitive to changes in interest rates.  For example, if interest rates rise by 1%, the market 
value of a security with an effective duration of 5 years would decrease by 5%, with all other factors being constant.  The correlation between duration and 
price sensitivity is greater for securities rates investment-grade than it is for securities rated below investment-grade.  Duration estimates are based on 
assumptions by the Adviser and are subject to a number of limitations.  Effective duration is calculated based on historical price changes of securities held 
by the Fund, and therefore is a more accurate estimate of price sensitivity provided interest rates remain within their historical range.

Income from tax-exempt funds may be subject to state & local taxes, and a portion of income may be subject to federal income tax including the alternative 
minimum tax (AMT).  Capital gains distributions, if any, will be subject to tax.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise.  Stocks of small and medium sized companies may be subject to more abrupt 
or erratic market movements than stocks of larger, more established companies, and there may be limited liquidity for certain small cap stocks.  
The Fund’s focus on growth stocks may cause the Fund’s performance at times to be better or worse than the performance of funds that focus 
on other types of stocks or that have a broader investment style.  An increase in interest rates may lower the value of the fixed-income securities 
held by the Fund.  A decrease in interest rates may lower the income earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The Russell 2000® Growth Index is an unmanaged index that measures the performance of those Russell 2000® companies with higher price-to-book 
ratios and higher forecasted growth values.  Russell 2000® Index is an unmanaged index that measures the performance of the 2,000 smallest companies 
in the Russell 3000® Index, an index consisting of the 3,000 largest U.S. companies based on market capitalization. It is not possible to invest directly in 
an index.  Russell Investment Group is the owner of the registered trademarks, service marks and copyrights related to the Russell Indexes.  Russell® is a 
registered trademark of Russell Investment Group.  Weighted Average Market Cap is the average market capitalization of companies held by the Fund, 
weighted in proportion to their percentage of the Fund’s net assets.  Beta is a measure of a fund’s sensitivity to market movements.  The beta of the market 
is 1.00 by definition.  A beta above 1 is more volatile than the overall market, while a beta below 1 is less volatile.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved.  

Fixed-income securities present issuer default risk, and the revenue bonds in which the Fund invests may entail greater credit risk than the 
Fund’s investments in general obligation bonds.  Market risk may affect a single issuer, sector of the economy, industry or the market as a 
whole. The Fund’s municipal securities may be particularly affected by the political, demographic, legislative and economic conditions and 
developments in the issuing states and their political subdivisions, and the Fund may be more adversely affected than other funds by future 
changes in federal or state income tax laws.  The Fund invests a significant portion of its assets in certain sectors including health care facility 
bonds, housing authority bonds, and education bonds, and therefore the Fund may be more affected by events influencing these sectors than 
a fund that is more diversified across numerous sectors. Call risk exists as a fixed-income security may be called, prepaid or redeemed before 
maturity and that similar yielding investments may not be available for purchase.  An increase in interest rates may lower the value of the fixed-
income securities held by the Fund.  Falling rates may lower the income earned by the Fund and result in the Fund investing in lower yielding 
securities, lowering the fund’s income and yield.  Federal and state tax rules apply to capital gain distributions and any gains or losses on sales. 
Income may be subject to state, local or alternative minimum taxes.  There may be limited liquidity for certain fixed-income securities.  The Fund 
may hold securities for which prices from pricing services may be unavailable or are deemed unreliable.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  The 
Bloomberg Barclays 5-Year Municipal Bond Index is an unmanaged index of long-term, fixed-rate, investment-grade, tax-exempt bonds representative 
of the municipal bond market.   It is not possible to invest directly in an index.  Duration is a measure of estimated price sensitivity relative to changes in 
interest rates.  Portfolios with longer durations are typically more sensitive to changes in interest rates.  For example, if interest rates rise by 1%, the market 
value of a security with an effective duration of 5 years would decrease by 5%, with all other factors being constant.  The correlation between duration and 
price sensitivity is greater for securities rates investment-grade than it is for securities rated below investment-grade.  Duration estimates are based on 
assumptions by the Adviser and are subject to a number of limitations.  Effective duration is calculated based on historical price changes of securities held 
by the Fund, and therefore is a more accurate estimate of price sensitivity provided interest rates remain within their historical range.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved.  

Fixed-income securities present issuer default risk.  Securities held by the Fund may not be backed by the full faith and credit of the United 
States.  Market risk may affect a single issuer, sector of the economy, industry or the market as a whole. An increase in interest rates may 
lower the value of the fixed-income securities held by the Fund.  Declining interest rates may compel borrowers to prepay mortgages and debt 
obligations underlying the mortgage-backed securities owned by the Fund. The proceeds received by the Fund from prepayments may be 
reinvested at interest rates lower than the original investment, thus resulting in a reduction of income to the Fund.  Rising interest rates could 
reduce prepayments and extend the life of securities with lower interest rates, which may increase the sensitivity of the Fund’s value to rising 
interest rates.  There may be limited liquidity for certain fixed-income securities.  The Fund may hold securities for which prices from pricing 
services may be unavailable or are deemed unreliable.

More information on these risks considerations, as well as information on other risks to which the Fund is subject such as futures contacts 
and options, are included in the Fund’s prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.
sitfunds.com.  Read the prospectus carefully before investing.  Investment return and principal value of an investment will fluctuate so that an 
investor’s shares when redeemed may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, 
charges and expenses before investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations. The 
Bloomberg Barclays Intermediate Government Index is a sub-index of the Bloomberg Barclays Government Bond Index covering issues with remaining 
maturities of between three and five years.  The Bloomberg Barclays Government Bond Index is an index that measures the performance of all public U.S. 
government obligations with remaining maturities of one year or more.  The returns include the reinvestment of income and do not include any transaction 
costs, management fees or other costs.  It is not possible to invest directly in an index.  Duration is a measure of estimated price sensitivity relative to 
changes in interest rates.  Portfolios with longer durations are typically more sensitive to changes in interest rates.  For example, if interest rates rise by 1%, 
the market value of a security with an effective duration of 5 years would decrease by 5%, with all other factors being constant.  The correlation between 
duration and price sensitivity is greater for securities rates investment-grade than it is for securities rated below investment-grade.  Duration estimates are 
based on assumptions by the Adviser and are subject to a number of limitations.  Effective duration is calculated based on historical price changes of 
securities held by the Fund, and therefore is a more accurate estimate of price sensitivity provided interest rates remain within their historical range.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved.  

Fixed-income securities present issuer default risk.  Securities held by the Fund may not be backed by the full faith and credit of the United 
States.  Call risk exists as a fixed-income security may be called, prepaid or redeemed before maturity and that similar yielding investments 
may not be available for purchase.  Market risk may affect a single issuer, sector of the economy, industry or the market as a whole. An increase 
in interest rates may lower the value of the fixed-income securities held by the Fund.  Declining interest rates may compel borrowers to prepay 
mortgages and debt obligations underlying the mortgage-backed securities owned by the Fund. The proceeds received by the Fund from 
prepayments may be reinvested at interest rates lower than the original investment, thus resulting in a reduction of income to the Fund.  Rising 
interest rates could reduce prepayments and extend the life of securities with lower interest rates, which may increase the sensitivity of the 
Fund’s value to rising interest rates.  There may be limited liquidity for certain fixed-income securities.  The Fund may hold securities for which 
prices from pricing services may be unavailable or are deemed unreliable.

More information on these risks considerations, as well as information on other risks to which the Fund is subject, as futures contacts and 
options, are included in the Fund’s prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.
sitfunds.com.  Read the prospectus carefully before investing.  Investment return and principal value of an investment will fluctuate so that an 
investor’s shares when redeemed may be worth more or less than their original cost.   

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations. 
The Bloomberg Barclays 1-3 Year U.S. Government/Credit Index is an unmanaged index of Treasury or government agency securities and investment 
grade corporate debt securities with maturities of one to three years.  The returns include the reinvestment of income and do not include any transaction 
costs, management fees or other costs.  It is not possible to invest directly in an index.  Duration is a measure of estimated price sensitivity relative to 
changes in interest rates.  Portfolios with longer durations are typically more sensitive to changes in interest rates.  For example, if interest rates rise by 1%, 
the market value of a security with an effective duration of 5 years would decrease by 5%, with all other factors being constant.  The correlation between 
duration and price sensitivity is greater for securities rates investment-grade than it is for securities rated below investment-grade.  Duration estimates are 
based on assumptions by the Adviser and are subject to a number of limitations.  Effective duration is calculated based on historical price changes of 
securities held by the Fund, and therefore is a more accurate estimate of price sensitivity provided interest rates remain within their historical range.





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved.  

The market value of securities held by the Fund may fall or fail to rise.  Dividend paying stocks may not experience the same capital appreciation 
as non-dividend paying stocks, and the stocks held by the Fund may reduce or stop paying dividends.  Stocks of small and medium sized 
companies may be subject to more abrupt or erratic market movements than stocks of larger, more established companies, and there may be 
limited liquidity for certain small cap stocks.  The Fund’s focus on growth stocks may cause the Fund’s performance at times to be better or 
worse than the performance of funds that focus on other types of stocks or that have a broader investment style.  International investing involves 
certain risks and volatility due to potential political, economic or currency instabilities and different financial and accounting standards.  An 
increase in interest rates may lower the value of the fixed-income securities held by the Fund.  A decrease in interest rates may lower the income 
earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus contains this and other important Fund information and may be obtained by calling Sit Mutual Funds at 1-800-332-
5580 or at www.sitfunds.com.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The Russell 2000® Index is an unmanaged index that measures the performance of the 2,000 smallest companies in the Russell 3000® Index, an index 
consisting of the 3,000 largest U.S. companies based on market capitalization.   Russell Investment Group is the owner of the registered trademarks, 
service marks and copyrights related to the Russell Indexes.  Russell® is a registered trademark of Russell Investment Group. It is not possible to invest 
directly in an index.  Weighted Average Market Cap is the average market capitalization of companies held by the Fund, weighted in proportion to their 
percentage of the Fund’s net assets.  Beta is a measure of a fund’s sensitivity to market movements.  The beta of the market is 1.00 by definition.  A beta 
above 1 is more volatile than the overall market, while a beta below 1 is less volatile. 





Mutual fund investing involves risk; principal loss is possible.  There is no guarantee the Fund’s investment objectives will be achieved, and the 
market value of securities held by the Fund may fall or fail to rise.  Stocks of medium sized companies may be subject to more abrupt or erratic 
market movements than stocks of larger, more established companies.  The Fund’s focus on growth stocks may cause the Fund’s performance at 
times to be better or worse than the performance of funds that focus on other types of stocks or that have a broader investment style.  Stocks of 
companies with ESG practices may not experience the same capital appreciation as companies without ESG practices.  International investing 
involves certain risks and volatility due to potential political, economic or currency instabilities and different financial and accounting standards.  
An increase in interest rates may lower the value of the fixed-income securities held by the Fund.  A decrease in interest rates may lower the 
income earned by the Fund.  

More information on these risks considerations, as well as information on other risks to which the Fund is subject, are included in the Fund’s 
prospectus.  The prospectus may be obtained by calling Sit Mutual Funds at 1-800-332-5580 or at www.sitfunds.com.  Read the prospectus 
carefully before investing.  Investment return and principal value of an investment will fluctuate so that an investor’s shares when redeemed 
may be worth more or less than their original cost.  Carefully consider the Fund’s investment objectives, risks, charges and expenses before 
investing.  

Fund holdings, sector allocations (as % of market value) and portfolio characteristics may change at any time and are not investment recommendations.  
The MSCI World Index is an unmanaged free float-adjusted market capitalization index that measures the equity market performance of 23 Developed 
Markets countries.  Weighted Average Market Cap is the average market capitalization of companies held by the Fund, weighted in proportion to their 
percentage of the Fund’s net assets.  Beta is a measure of a fund’s sensitivity to market movements.  The beta of the market is 1.00 by definition.  A beta 
above 1 is more volatile than the overall market, while a beta below 1 is less volatile.


