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Press Release
DENVER, CO – October 26, 2022

UDR ANNOUNCES THIRD QUARTER 2022 RESULTS
AND INCREASES FULL-YEAR 2022 GUIDANCE RANGES

Quarter Ended September 30

Metric
3Q 2022
Actual

3Q 2022
Guidance

3Q 2021
Actual

$ Change vs. 
Prior Year Period

% Change vs. 
Prior Year Period

straight-line basis: cash basis:

SS Growth / (Decline)

Year-Over-Year 
(“YOY”): 3Q 2022 vs.

3Q 2021

Sequential:
3Q 2022 vs.

2Q 2022

YOY:
3Q 2022 vs.

3Q 2021

Sequential:
3Q 2022 vs.

2Q 2022
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Outlook

4Q 2022 
Outlook

3Q
2022 

Actual

Updated
Full-Year 2022 

Outlook

Prior
Full-Year 2022 

Outlook

Change to 2022 
Guidance, at 

Midpoint

YOY Growth: concessions reflected on a straight-line basis:

YOY Growth: concessions reflected on a cash basis:

Third Quarter 2022 Operating Results
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Summary of Same-Store Results in Third Quarter 2022 versus Third Quarter 2021

Region
Revenue 
Growth

Expense
Growth

NOI 
Growth

% of Same-Store
Portfolio(1)

Physical 
Occupancy(2)

YOY Change in 
Occupancy

Total (Cash) 12.2% 7.2% 14.6% 100.0% 96.8% (0.7)%
Total (Straight-Line) 12.7% 7.2% 15.5% - - -

Summary of Same-Store Results in Third Quarter 2022 versus Second Quarter 2022

Region
Revenue 
Growth

Expense
Growth

NOI 
Growth

% of Same-Store
Portfolio(1)

Physical 
Occupancy(2)

Sequential Change 
in Occupancy 

Total (Cash) 4.1% 8.3% 2.3% 100.0% 96.8% (0.3)%
Total (Straight-Line) 4.7% 8.3% 3.1% - - -

Summary of Same-Store Results YTD 2022 versus YTD 2021

Region
Revenue 
Growth

Expense
Growth

NOI 
Growth

% of Same-Store
Portfolio(1)

Physical 
Occupancy(2)

YTD YOY Change 
in Occupancy

Total (Cash) 11.4% 5.3% 14.3% 100.0% 97.1% 0.2%
Total (Straight-Line) 11.3% 5.3% 14.2% - - -
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Transactional Activity

Development Activity and Other Projects

DCP Activity

Community / Type
Location 

(MSA)
Commitment
($ millions) Homes Return Rate Investment Type

Capital Markets and Balance Sheet Activity
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Quarter Ended September 30
Balance Sheet Metric 3Q 2022 3Q 2021 Change

ESG

Dividend

Supplemental Information

Conference Call and Webcast Information

Full Text of the Earnings Report and Supplemental Data
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Forward-Looking Statements

About UDR, Inc.


