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T
his presentation m

ay include forw
ard-looking statem

ents such as statem
ents that 

relate to N
orthern T

rust’s financial goals, dividend policy, expansion and business 
developm

ent
plans,risk

m
anagem

ent
policies,

anticipated
expense

levels
and 

projected profit im
provem

ents, business prospects and positionin g w
ith respect to 

m
arket, dem

ographic and pricing trends, strategic initiatives, re-engineering and 
outsourcing activities, new

 business results and outlook, changes in securities 
m

arket prices, credit quality includin g reserve levels, planned capital expenditures 
and technology spending, anticipated tax benefits and expenses, and the effects 
of

any
extraordinary

events
and

various
other

m
atters

(including
developm

ents 
w

ith respect to liti gation, other contingent liabilities and obligations, and regulation 
involvin g N

orthern T
rust and changes in accounting policies, standards and 

interpretations) on N
orthern T

rust’s business and results. T
hese statem

ents speak 
of N

orthern T
rust’s plans, goals, targets, strategies, beliefs, and expectations, and

refer to estim
ates or use sim

ilar term
s. A

ctual results could differ m
aterially from

 
those indicated by these statem

ents because the realization of those results is 
subject to m

any risks and uncertainties. O
ur 2009 annual report and periodic 

reports to the S
E

C
 contain inform

ation about specific factors that could cause 
actual results to differ, and you are ur ged to read them

. N
orthern T

rust disclaim
s 

any continuin g accuracy of the inform
ation provided in this presentation after 

today.
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N
L F
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ber 30, 2009

P
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ru
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ssets

($ B
illions)

2.3.4. 

5. 

6. 

7. 

8. 
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N
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C
o

nsiste
ntly Stro

ng
 a

nd
 C

o
nse

rva
tive

 Ba
la

nc
e

 She
e

t

91%
 of N

orthern T
rust’s 

total securities portfolio
com

posed of U
.S

. T
reasur y, 

governm
ent sponsored 

a gency, and triple
-A

 rated 
securities

84%
 of A

sset-B
acked 

S
ecurities rated triple-A

E
xposure to subprim

e 
A

sset-B
acked securities 

relative to the overall 
portfolio m

inim
al at ~

1%

T
otal net, pre-tax unrealized 

losses of onl y $36 m
illion 

H
ig

h
 Q

u
ality, S

h
o

rt D
u

ratio
n

S
ecu

rities P
o

rtfo
lio

R
elationship-based lending 

practices

C
onsistent and 

conservative underw
riting 

standards

Loan qualit y notably better 
than peer avera ges*

D
iversified

, H
ig

h
 Q

u
ality 

L
o

an
 P

o
rtfo

lio
C

o
n

sisten
tly O

u
tstan

d
in

g
 

C
a p

ital S
tren

g
th

N
o

rth
ern

 T
ru

st C
o

rp
o

ratio
n

T
ier 1 C

apital R
atio

13.4%
W

ell C
a

pitalized
 G

uide
line

6.0
%

T
otal R

isk-B
ased R

atio
15.8%

W
ell C

a
pitalized

 G
uide

line
10.0%

Leverage R
atio

8.8%
W

ell C
a

pitalized
 G

uide
line

5.0
%

T
ier 1 C

om
m

on E
quity

12.8%

T
an gible C

om
m

on E
quity

7.2%

$4.5

$6.3

$2.3

$3.6

$3.3
$3.1

$2.9

$3.9

$4.9

$2.7

2000
2001

2002
2003

2004
2005

2006
2007

2008
2009

C
O

M
M

O
N

 E
Q

U
IT

Y
 ($ B

illio
n

s)

C
A

G
R

: +
12%

A
ll data is as o

f D
ece

m
b

er 31, 2009
.       *T

op20
U

.S
.banks

in
term

s
of

balance
shee

tasse
ts.

3.95%

2.56%

1.11%

0.44%

E
O

P
 N

P
A

s
to

 L
o

an
s

N
C

O
s to

 A
v g

L
o

an
s

N
T

R
S

T
o

p
 20 P

eers' A
verag

e
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Stro
ng

, C
o

nsiste
nt G

ro
w

th O
ve

r Tim
e

$1.5

$3.7
$4.1

$2.9

$2.1
$1.7

1999
2001

2003
2005

2007
2009

A
S

S
E

T
S

 U
N

D
E

R
 C

U
S

T
O

D
Y

A
S

S
E

T
S

 U
N

D
E

R
 C

U
S

T
O

D
Y

($ T
rillion)

1999-2009 C
A

G
R

 =
 9%

S
&

P
 500 C

A
G

R
 =

 -3%
E

A
F

E
 C

A
G

R
 =

 -1%

$292

$627

$757

$618

$479

$320

1999
2001

2003
2005

2007
2009

A
S

S
E

T
S

 U
N

D
E

R
 M

A
N

A
G

E
M

E
N

T
A

S
S

E
T

S
 U

N
D

E
R

 M
A

N
A

G
E

M
E

N
T

($ B
illion)

1999-2009 C
A

G
R

 =
 8%

S
&

P
 500 C

A
G

R
 =

 -3%

$1.8

$3.8
$3.6

$2.7

$2.1
$2.2

1999
2001

2003
2005

2007
2009

T
O

T
A

L
 R

E
V

E
N

U
E

S
T

O
T

A
L

 R
E

V
E

N
U

E
S

($ B
illion)

1999-2009 C
A

G
R

 =
 8%

S
&

P
 500 C

A
G

R
 =

 -3%

$405

$853
$821

$584

$405

$488

1999
2001

2003
2005

2007
2009

N
E

T
 IN

C
O

M
E

N
E

T
 IN

C
O

M
E

($ M
illion)

1999-2009 C
A

G
R

 =
 8%

S
&

P
 500 C

A
G

R
 =

 -3%

N
o

te
: A

ll V
IS

A
 related item

s excluded
 du

e to their non
-operatin

g n
ature

.



©
2010 N

orthern T
rust C

orporation

Se
rvic

e
Exp

e
rtise

Inte
g

rity
C

o
nc

lud
ing

 Tho
ug

hts



Inte
g

rity
Exp

e
rtise

Servic
e

26

W
ell P

o
sitio

n
ed

 to
 C

ap
italize o

n
 G

lo
b

al G
ro

w
th

 O
p

p
o

rtu
n

ities 

F
in

an
cial S

tren
g

th
 an

d
 S

o
u

n
d

n
ess a D

ifferen
tiatin

g
 F

acto
r

Stra
te

g
ic

 G
ro

w
th O

p
p

o
rtunity + Fina

nc
ia

l Stre
ng

th

Leadership position in attractive, client-focused, business segm
ents

S
trong brand and reputation w

ith a 120-year heritage

C
om

pelling grow
th opportunities from

 global dislocation

P
roven record of m

anaging the business for long
-term

 grow
th and profitability

C
onservative m

anagem
ent practices

D
istinctive balance sheet strength

S
trong capital levels

Invested, experienced and stable m
anagem

ent team
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